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CHAIRMAN WELCOME
Strategic Highlights
This year we have continued to help some of the poorest people in rural India. Over £240,000
was sent out to India to support our projects – some of this to our team based out of Udaipur
and some to the partners. Furthermore, by working collaboratively with the Indian State
Government and local communities, we have leveraged an additional 114%, making every £1
donated worth £2.14 in our programmes.

A real highlight this year was the production of a short film entitled ‘WaterHarvest: A funder’s
view’. A three strong team from the Matthew Good Foundation spent several weeks visiting our
projects, spending time with our team and analysing our processes. The documentary shows the
work we do and why it is so sustainable.

Financial Highlights
This year, our income total was £355,229, significantly above our target of £320,000. We received
several multi-year funding contracts which really helps us plan for the future. Trusts and
Foundation income continues to be our largest area of funding. However, we are working hard
on fundraising from corporates and individuals.
Operating Highlights
This year has seen a big push into how we measure impact. As a result, we have been working
on using an app for use in our projects to survey the beneficiaries and track the impact our
projects are having on their quality of life over time.

We very much believe that the people nearest the problem best know how to fix it. As part of
this, this year saw our first ‘Enhancement Fund’ programme where we asked our partners for
small proposals that would enhance their existing projects. Some very innovative ideas were
proposed. A few examples include larders to keep produce fresh before it goes to market, solar
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power for irrigation and bicycles for girls, who no longer have to fetch water, to enable them to
go to senior school.

Looking Ahead
Over the next year, we will expand our range of programmes. We are looking to expand our

taanka programme to improve sustainability in the face of increasingly unpredictable monsoons.
As part of this, we are continuing our research into further modifications to our structures and
also the optimum size.

Our programme portfolio will also include further work on the rotational funding for drip
irrigation systems. This is a project where we loan farmers the funds for a drip irrigation system
and they begin to pay the loan back once their incomes have risen sufficiently. The rotational
funding enables us to help more farmers but also gives us the ability to forgive the loan if needed.

We are excited about the first project of our sister entity, Water Wisdom Foundation. This
project will build water harvesting structures for disabled people. These structures will be
customised to the individual needs of the person. This project will also improve the dignity of
people with disabilities.

We are hugely grateful for the support of many people, both in India and the UK.

Neil Mehta
Chair of Trustees
Date: 20th September 2019
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ANNUAL REPORT OF THE TRUSTEES
(INCORPORATING THE DIRECTORS’ REPORT)

OBJECTIVES AND ACTIVITIES
Vision and mission
Our vision is to enable quality of life by:
•
•
•

The poorest rural dryland communities in India having secure access to safe water all year
round for domestic and agricultural use, without detrimental environmental impacts;
Basic sanitation becoming available to all rural communities;
Security and livelihood being achieved through skills training, health and education.

Our mission states:
Working with the people of India, we expand the sustainable and efficient provision of
safe and secure water to improve the lives and the environment of the poorest rural
communities.

Objectives
•

Through the work of partners, we will support rural dryland communities: to make
decisions about the sustainable provision of an adequate amount and quality of water and
appropriate sanitation; and to plan for their future needs.

•

We will promote social development and livelihood development programmes based on
the benefits of water provision and improved sanitation and hygiene.

•

We will establish new relationships with partners. We will also work with organisations
with complementary capabilities.

•

We will continue to strengthen WaterHarvest's organisational capacity to meet future
challenges by improving our operational effectiveness.

•

We will work co-operatively with the Water Wisdom Foundation in India which can
raise funds principally inside India itself to enhance the work currently undertaken by
WaterHarvest.
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WHAT WE DO
We believe that everyone deserves a sustainable source of clean water,
however remote they are.

Water scarcity leads to insecurity, persistent poor health and relentless drudgery, trapping people
in poverty. Rural women walk an average of three to five miles every day to fetch water. With
no prospect of farming providing a secure livelihood close to home, men leave their families and
go to the cities in search of work, which is often harsh, dangerous and low-paid. Children's
education is threatened by (among other factors) their involvement in helping to carry water
over long distances and also in child labour, often far from home, to supplement meagre family
incomes.
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Rainwater harvesting and soil and water conservation measures offer a range of low-cost,
sustainable solutions. These are adapted to local contexts. Combining technical innovation with
traditional wisdom, we focus on capturing, storing and managing rainwater in a variety of ways.
Water can be captured where it is needed and groundwater levels can be recharged. Simple,
small-scale technologies, such as check dams, contour trenches, roof rainwater harvesting and
underground storage tanks are highly effective.

Rajasthan and Gujarat are the most water-scarce states in India. The Aravalli Range, running
through the state of Rajasthan from southwest to northeast, lies parallel to the direction of the
oncoming monsoon winds, leaving the north-western part of Rajasthan in a rain shadow. These
communities are at the mercy of the monsoon which often fails or is scanty. In the areas where
we work, large-scale schemes such as pipelines or water towers, far from meeting rural
communities' water supply needs, are at best delivering infrequent, unreliable supplies and, at
worst, carry the precious resource of water away from rural areas to serve growing urban
populations.

Development work in a village provides opportunities to improve the status of women in a
traditionally male-dominated society. Safe, accessible water relieves anxiety among women, who
usually bear responsibility for ensuring their families have water. Women can spend the time
they would have spent walking to fetch water on other activities including taking part in selfhelp groups and income-generating activities. Throughout our programmes, women are
encouraged to take an active role in village management committees. Villagers are encouraged
to send girls, as well as boys, to school.
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HOW WE WORK
We work through local partners, providing project-based grant funding, technical expertise and
capacity-building. Our partners are local non-governmental organisations that have close
relationships with rural communities. We work together to develop projects that meet the local
communities' needs and fit with WaterHarvest's mission and objectives. The WaterHarvest team
provides support and guidance to partners at each stage of the project cycle, from design and
initiation through implementation and monitoring to final evaluation. In addition to the strong
relationships we have with the local partners, we also regularly visit the villages building up
relationships with the beneficiaries. We organise events such as training sessions with the local
partners to facilitate the sharing of best practice.
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Our project funding structure seeks to empower and engage local communities, to discourage a
culture of dependency and to leverage funds from other sources. The ‘funding mix’ of the projects
typically consists of a contribution from WaterHarvest, contributions (both in-kind and cash)
from the rural communities themselves and from Indian governmental sources. Projects typically
last between two and five years, with objectives and activities defined from the outset.

This year we leveraged 114% from other funding sources including local
government, beneficiaries and communities. This means that for every £1
donated, £2.14 of work was done.

Our team in India maintains WaterHarvest's profile in India and links with the relevant
voluntary, public and educational sectors. This profile is leading to increasing interest from State
Government departments in the holistic approach to rural development based on small-scale
rainwater harvesting that we support.
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WHERE WE WORK
This year we continued to work in three agro-ecological zones: the desert (Thar desert and the
Rann of Kutch), the Aravalli Hills and the Sambhar Salt lakes.
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ACHIEVEMENTS AND PERFORMANCE
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Leveraging local funding
As mentioned in ‘How we work’, an additional 114% of the amount contributed by us was
leveraged from other funding sources such as beneficiaries, local communities and local
government.

Communications
We continue to try to raise our profile. This year the Matthew Good Foundation funded a film
maker to visit our projects in India and to make a short documentary about the work we do there.
It is entitled ‘A Funder’s View’. Please visit our website to see it.
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For the first time, we produced an ‘Annual review’ instead of the quarterly magazines. We took
the decision to just produce one printed publication and to continue to post programme updates
on our website and social media feeds.

Book
Through generous sponsorship from the University of the West of England, we produced a book
documenting water harvesting techniques, essentially a practical solutions guide for local
communities called '30 Wise Water Solutions in Rajasthan'. This has been published in English
and Hindi and we have secured sponsorship for this to be published in Gujarati.
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Research and Development
Following a project to test the effectiveness of bio-sand filters when used in the rural
communities, we have been working with an MSC student from the University of the West of
England to analyse the data gathered.

Water Wisdom Foundation progress
Last year saw the launch of Water Wisdom Foundation, our sister organisation in India. Water
Wisdom Foundation has been working on its processes, starting to raise funds in India and
preparing for its first project.

Enhancement Fund
This year saw the launch of our ‘Enhancement Fund’. The partners submitted proposals to us for
small projects that will enhance existing programmes either already or currently funded by
WaterHarvest. There were some fantastic ideas including fences to keep animals out, bicycles for
girls so that they can go to senior school and handpumps for our roof rainwater harvesting tanks.
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PLANS FOR FUTURE PERIODS
LOOKING AHEAD
•

Programme mix - We are mindful of the ever-changing situation of our beneficiaries and
how we can design our programmes to best meet their needs. This includes further work
on our rotational funding programme. Over the coming year, we will be looking at ways
in which we can work alongside the Indian government to help meet their ambitious
plans for clean water throughout India.

•

Fundraising - we continue to work hard on our fundraising and have set an ambitious
target of £400,000 for this financial year. Trusts and Foundations are our main focus but
we are working hard on digital fundraising and also on forming corporate partnerships.

•

Taanka design - The research - both on the ground, practical observations and also the
more academic study of run off and catchment areas - will continue. We are always
striving to improve our taanka design. This year we will look at a separate chamber in
the tank for non-drinking water, incorporating roof rain water harvesting and also
catchment areas where possible, how the use of hand pumps improve the quality of the
water and further research into the capacity of the taanka and the material for run off.

•

Land development programmes - Land Development programmes will continue to be a
core part of our portfolio going forward. Our current project building 'chaukas', a
system of bunds and trenches to hold the rainwater on the land, has been
very successful.

•

Biosand filters - we have recently done a pilot project, including testing the quality of
the water, which showed successful results. With the help of UWE (University of the
West of England), we are looking at these results and are designing another project.

•

Water Insecurity – We recently took part in a workshop hosted by UWE which
introduced a short survey to measure water insecurity. We will be gradually rolling this
out across our projects as part of our data collection. We are also looking at how best we
can use this data to improve our project design.
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FINANCIAL REVIEW
The annual accounts show a total income of £355,229 (2018: £290,480).
The total expenditure on charitable activities was £312,177 (2018: £238,447) including support
costs and governance costs.

As in previous years, the majority of our project expenditure was on Water and Livelihood
programmes.
The cost of raising funds was £49,963 (2018: £53,884); this includes the cost of employing our
fundraising staff; payment-by-results commission paid to a fundraising consultant and
production and distribution of our magazine. Governance costs were £6,799 (2018: £8,670).
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Reference and Administration details
WaterHarvest Limited is a company limited by guarantee (registered in England and Wales no
06484901) and a charity (registered in England and Wales, no. 1127564). Our India office is
registered as a Liaison Office under Indian regulations.

Objectives
Through the work of partners, we will work with rural dryland communities to get a sustainable,
adequate and safe source water. Where appropriate, we will promote social development and
livelihood development programmes based on the benefits of water provision and improved
sanitation and hygiene. We will establish new relationships with partners. We will also work
with organisations with complementary capabilities. We will continue to strengthen
WaterHarvest's organisational capacity to meet future challenges by improving our operational
effectiveness. We will work co-operatively with the Water Wisdom Foundation in India which
can raise funds principally inside India itself to enhance the work currently undertaken by
WaterHarvest.

Financial Review and results for the year
Expenditure – In the last financial year, £312,177 was spend on charitable activities. Water and
Livelihood remains our largest programme area with expenditure of £251,298 this year. This
represents an increase of 32% from last year. With the ‘Clean India’ campaign coming to an end,
we did not do any sanitation projects this year. Water and Environment is a growing area for us.
Total expenditure was £57,071, up 78% from last year. Two new programme areas were water
quality and monitoring and evaluation. These were small with £1,983 and £1,825 spent
respectively.

During the year, our India office worked with the partners to ensure that budgets were followed
closely. There are always factors outside of our control which affect the programmes and can
lead to delays or some parts of projects not being achieved. Though close collaboration, we ensure
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that these issues are dealt with as best we can and that projects remain on track. As a result, we
were very pleased to find that nearly all our projects were within a few percent of their budgets
and there were only minimal underspends.

We spent £49,963 (2018: £53,884) on fundraising which means that just over 14p was spent on
fundraising for every pound raised.

Exchange rate - Our forecast for last year for the GBP and Rupee rate was Rp80. The average
figure for our transfers was Rp85. As a result, our project spend in the final quarter was below
budget. In response to this, we asked our partners for small project proposals which would
enhance our existing projects. The proposals were very strong and we sent a further £16,500 out
to the partners.

Income - Our income for the year was £355,229, 22% above last year's total of £290,480. We
attribute some of this increase to our name change. Fundraising whilst we were changing our
name was tough but the new look, feel and energy that has come with the new focus has reaped
rewards. Grant making trusts continue to be our largest single source of donors (52%). Regular
giving by individuals (11%) are also key for us. Corporates fundraising is an area we have found
tough in the past but are slowly making some headway. This represented 17% of total funds but
is dominated by one large funder. Although our restricted funding is increasing, it still remains
a relatively small percentage at 27%.

Reserves - During the year, the trustees changed the Reserves Policy to between 4 -6 months of
the total budget. Managing reserves is as ever a challenge, not least because of programme
expenditure is skewed towards the beginning of the year whilst our fundraising is skewed
towards the end of the financial year. We are trying to reduce the year end reserves without
becoming too lean mid- year. Our reserves ended the year at £237,872. This represents 6 months
of the total budget. However, the average during the year was 5 months of the total budget.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
WaterHarvest is a company limited by guarantee and is governed by its Memorandum and
Articles of Association updated on 11th October 2017.

The trustees keep the organisation of the charity under review and seek to ensure that it is
adequately structured and resourced to meet the needs of its operations. They hold quarterly
meetings to review the work of the charity. In addition, each trustee sits on either the programme
committee or the finance committee. They also all take an active role in fundraising.

Trustees' appointment and induction
Trustees serve for an initial three-year term, after which they are expected to stand for another
three-year term. may be re-appointed. New trustees are appointed by the existing trustees, taking
account of the skills, knowledge and experience. Trustees are encouraged to visit India (usually
at their own expense) to see first-hand the work supported by the charity.

Finance Committee
Two members sit on the finance committee and two members of senior staff. It meets each
quarter to monitor the financial performance of the charity against agreed budgets. In addition,
each of the trustees receives a copy of the management accounts on a monthly basis.

Programme Committee
Four trustees sit on the programme committee in addition to one volunteer and two members
of senior staff. The Programme Committee meets every quarter to review the quarterly reports
on the projects, any new project proposals and also any R & D proposals. New project proposals
are initially reviewed by the India office, then scrutinised by UK staff and finally go to
Programme Committee for final approval.
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Senior Management
Within the UK office, there were three paid staff (2.14 full-time equivalent). Dawn Flach
continues to head up Operations whilst Julia Seal heads up Fundraising. Trustees, interns and
other volunteers make a range of valuable contributions to the organisation's work, such as giving
talks and organising events to raise funds.

Om Prakash Sharma is the head of the India office. He is joined by Dinesh Sharma, our Finance
Manager, and Somendra Sharma, our Programme Manager. This year there were three paid posts
in our India office and a part-time finance controller and a microbiologist working on a
consultancy basis.

Public benefit statement
In exercising their powers and duties, the trustees have due regard for the guidance on public
benefit published by the Charity Commission. WaterHarvest's activities give rise to identifiable
public benefits, primarily in India, but also in the UK through the talks given in schools and
community groups.

Risk management
We review risks on a quarterly basis and maintain a register of risks ranked according to
probability and impact.

Restricted funds
The restricted funds referred to in Note (20) of the Financial Statements are held for the purposes
agreed with the donors and are expended as the relevant programmes progress.

Reserves policy
In the trustee meeting of February 2019, the trustees decided to change the acceptable level of
reserves to between 4 to 6 months of total budget (including programmes) from the previous
policy of six months of operating costs.
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Safeguarding
A revised policy document on Safeguarding has been adopted by the Trustees. All our policies
were reviewed and updated. We are committed to supporting the poorest people, without favour
based on gender, religion, race or caste.

Appointment of auditors
The board re-appointed Langdowns DFK as auditors.
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LEGAL AND ADMINISTRATIVE DETAILS
Name

WaterHarvest Limited

Charity Number

1127564

Company Number

06484901

Registered Office

Basepoint, 1 Winnall Valley Road,
Winchester
SO23 0LD, UK

India Liaison Office

1139, Hiran Magri, Sector No 4
Udaipur 313002
Rajasthan, India

Bankers

HSBC Bank plc
58 High Street,
Winchester, SO23 9BZ

Auditors

Langdowns DFK Limited
Fleming Court, Leigh Road
Eastleigh,
Southampton, SO50 9PD

Directors and trustees

The directors of the charitable company (the charity) are its
trustees for the purpose of charity law.
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The following trustees held office from 1st April 2018:
Neil Mehta (Chair)
Neil is as a digital entrepreneur, investor, board director and mentor. He has been heavily involved in
charities operating in UK and overseas.

Dr Kevin L Cook
Kevin is a retired lecturer in Geography. He has a special interest in development issues. His research
projects include: the role of women in community development in Kenya; and sand dams. He has been a
supporter of the charity since the beginning.
Nicola Floyd (resigned as trustee on 1st April 2019)
Nicola has been a trustee of WaterHarvest for 3 years. Nicola has worked in Hong Kong, Bangkok and
New York and is a CFA Charterholder. She is also a trustee of two other organisations.
Dr Maureen Gupta
Maureen was born in Shillong, North-East India and after graduating as a doctor, was posted to Karnataka,
before moving to the UK where she worked in the NHS for over 30 years.

Peter McManus
After more than 40 years in the computer industry, Peter is now a trustee of several charities, including
WaterHarvest and Churches Together in Winchester. He was IBM Europe Development Director (Entry
Systems), and also one of the founders of the software company, Active Navigation, a leader in
Information Governance.
Dr Max M Wilson
Max has a doctorate in Metallurgy. He has held senior management positions in large companies in UK
and overseas. Latterly he specialised in helping small high-tech companies to grow. As a result of many
visits to Water Harvest projects in India he has a comprehensive knowledge of the local situation. This
enables him to provide informed input to the Board of Trustees and the Programme Committee.
Steven Welch and Fiona Beukes were appointed as trustees after 31st March 2019 but prior to the date of
this report.
Patrons
Sir Mark Tully
Lord Bhikhu Parekh

24

WaterHarvest Annual Report 2018/19

Trustees' responsibilities for the financial statements
The trustees (who are also directors of WaterHarvest Limited for the purposes of company law)
are responsible for preparing the Annual Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year, which
give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including the income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required to:

•

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP 2015 (FRS 102);
make judgements and estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charitable company will continue in operation.

•
•
•
•

The trustees are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial position of the charitable company and enable them
to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charitable company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
•
•

there is no relevant audit information of which the charitable company’s auditor is
unaware; and
the trustees have taken all steps that they ought to have taken to make themselves aware
of any relevant audit information and to establish that the auditor is aware of that
information.
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This report has been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

Approval
I declare, in my capacity as a trustee, that the trustees have approved this report and have
authorised me to sign it on their behalf.

Neil Mehta
Trustee – Chairman

Date:

20th September 2019
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INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF WATERHARVEST LIMITED
Opinion
We have audited the financial statements of WaterHarvest Limited (the ‘charitable company’)
for the year ended 31st March 2019 which comprise the Statement of Financial Activities, the
Balance Sheet, and notes to the financial statements, including a summary of significant
accounting policies.

The financial reporting framework that has been applied in their

preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
•

•
•

give a true and fair view of the state of the charitable company’s affairs as at 31st March 2019,
and of its incoming resources and application of resources, including its income and
expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the charitable company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:
•
•

the trustees’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or
the trustees have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the charitable company’s ability to
continue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion based on the work undertaken in the course of the audit:
•

•

the information given in the Annual Report of the Trustees (incorporating the directors’
report) for the financial year for which the financial statements are prepared is consistent
with the financial statements; and
the Annual Report of the Trustees (incorporating the directors’ report) has been prepared in
accordance with applicable legal requirements.
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Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Annual
Report of the Trustees (incorporating the directors’ report).

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:
•
•
•
•
•

adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption in preparing the
directors’ report and take advantage of the small companies exemption from the requirement
to prepare a strategic report.

Responsibilities of trustees
As explained more fully in the Trustees’ Responsibilities Statement set out on page 25, the
trustees (who are also the directors of the charitable company for the purposes of company law)
are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the trustees either intend
to liquidate the charitable company or to cease operations, or have no realistic alternative but to
do so.
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Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on
the Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report

Use of our report
This report is made solely to the charitable company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we
might state to the charitable company’s members those matters we are required to state to them
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charitable company and the
charitable company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

Graham Taylor (Senior Statutory Auditor)
for and on behalf of Langdowns DFK Limited
Statutory Auditor
Fleming Court, Leigh Road, Eastleigh
Southampton, Hampshire, SO50 9PD
Date: 20th September 2019
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STATEMENT OF FINANCIAL ACTIVITIES
Statement of Financial Activities including income and expenditure account for the year ended 31 st March 2019

Notes

Unrestricted

Restricted

2019

2018

funds

Funds

Total

Total

£

£

£

£

Income
Donations and legacies

3

249,000

96,521

345,521

279,034

Other trading activities

4

4,976

-

4,976

7,000

Investment income

5

4,732

-

4,732

4,446

258,708

96,521

355,229

290,480

Total income
Expenditure
Raising funds:
Donations & legacies

6

45,925

-

45,925

49,284

Sales

6

1,267

-

1,267

1,890

Communications

6

2,771

-

2,771

2,710

228,873

83,304

312,177

238,447

278,836

83,304

362,140

292,331

9,684

-

9,684

1,133

(10,444)

13,217

2,773

(718)

-

-

-

-

(10,444)

13,217

2,773

(718)

225,326

9,773

235,099

235,817

214,882

22,990

237,872

235,099

Charitable activities:

Sustainable water projects

Total expenditure
Net gains/(losses) on investments

Net income/(expenditure)
Transfers between funds
Net movement in funds

7/8

Reconciliation of funds
Total funds brought forward

Total funds carried forward

The Company’s incoming resources and resources expended all relate to continuing operations.
The Company does not have any endowment funds.
The Statement of Financial Activities includes all gains and losses recognised in the year.
The notes on pages 33 to 53 form part of these financial statements.
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BALANCE SHEET
Balance sheet as at 31st March 2019
2019

2018

£

£

Notes

Fixed assets
Tangible assets

14

2,963

3,127

Investments

15

129,852

120,168

132,815

123,295

Current assets
Debtors

16

11,219

24,985

Cash at bank and in hand

17

104,448

99,694

115,667

124,679

10,610

12,875

Net current assets

105,057

111,804

Total assets less current liabilities

237,872

235,099

Net assets

237,872

235,099

185,030

205,158

29,852

20,168

214,882

225,326

22,990

9,773

237,872

235,099

Creditors: amounts due in one year

18

The funds of the charity:
Unrestricted funds:

19

General fund
Investment valuation reserve

Restricted funds

20

Total funds

The notes at pages 33 to 53 form part of these accounts.
The Financial Statements have been prepared in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small entities.
Approved by the Board for issue on 20th September 2019

Neil Mehta
Trustee - Chairman
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NOTES TO FINANCIAL STATEMENTS
Notes to the Financial Statements for the year ended 31st March 2019

1

Statutory information
WaterHarvest is a company limited by guarantee, registered in England and Wales, without share
capital. There were 6 trustees at the balance sheet date (2018: 6 trustees) The company's registered
number and registered office address can be found in the Annual Report of the Trustees.

2

Accounting policies
The significant accounting policies applied in the preparation of these financial statements are set
out below. These policies have been consistently applied to all years presented unless otherwise
stated.

(a)

Basis of preparation
The financial statements of the charitable company, which is a public benefit entity under FRS
102, have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2015)', Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention with
the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The financial statements are presented in Sterling, which is also the functional currency of the
company.

(b)

Statement of Cash Flows - reduced disclosure exemptions
The company has taken advantage of the disclosure exemption, not to prepare a Statement of Cash
Flows, as permitted by section 7 of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities SORP (FRS 102)
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
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Notes to the Financial Statements for the year ended 31st March 2019 (continued)

charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) (as amended by Update
Bulletin 1 published on 2 February 2016)'.

(c)

Preparation of consolidated financial statements
The company does not consolidate the accounts of the India Liaison office into the financial
statements of WaterHarvest as the control of the India Liaison office resides in India. Information
on the India Liaison office is given in note 25.

(d)

Going concern
The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the level of funds held and the
expected level of income and expenditure for 12 months from authorising these financial
statements. The budgeted income and expenditure is sufficient with the level of reserves for the
charity to be able to continue as a going concern.

(e)

Periods covered
The financial statements cover the year to 31st March 2019, with comparatives for the year to 31st
March 2018.

(f)

Fund accounting
Unrestricted funds are general funds that are available for use at the trustees’ discretion in the
furtherance of the objectives of the charity. Designated funds are unrestricted funds set aside at
the discretion of the trustees for specific purposes.

Restricted funds are those donated for use in a particular area for specific purposes, the use of
which is restricted to that area or purpose.
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Notes to the Financial Statements for the year ended 31st March 2019 (continued)

(g)

Incoming resources
All incoming resources are included in the Statement of Financial Activities when the charity is
legally entitled to the income after any performance conditions have been met, the amount can
be measured reliably and it is probable that the income will be received.

Income from general donations is recognised in the financial statements when it is received or
when the charity has been notified of the amounts and the settlement date in writing.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution
or the legacy being received. At this point income is recognised. On occasion legacies will be
notified to the charity however it is not possible to measure the amount expected to be distributed.
On these occasions, the legacy is treated as a contingent asset and disclosed if material.

Income from trading activities includes income earned from fundraising events and trading
activities to raise funds for the charity. Income is received in exchange for supplying goods and
services in order to raise funds and is recognised when entitlement has occurred.

Investment income is earned through holding assets for investment purposes. Investment income
is accrued and included in the period for which it is receivable.

(h)

Resources expended
All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties, it is probable that the settlement will
be required and the amount of the obligation can be measured reliably.

Costs of raising funds are those costs incurred in attracting voluntary income, and those incurred
in trading activities that raise funds.
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Grants payable to third parties are within the charitable objectives. Where unconditional grants
are offered, this is accrued as soon as the recipient is notified of the grant, as this gives rise to a
reasonable expectation that the recipient will receive the grants. Where grants are conditional
relating to performance then the grant is only accrued when any unfulfilled conditions are outside
of the control of the charity. Where sufficient evidence exists to demonstrate the requirement of
Charities SORP (FRS 102) (effective 1 January 2015) that the discretion retained by the trustees to
not provide future funding under annual reviews does have substance then the forward grant
commitments on projects are not recognised as a provision.

Support costs are those that assist the work of the charity but do not directly represent charitable
activities and include central functions and governance costs and have been allocated to activity
cost centres on the basis of the value of grants granted. It is felt that the small size of the charity
and the low level of expenditure do not warrant incurring costs in collecting and analysing the
information necessary for any other basis of allocation. This policy is kept under review.

Staff costs are allocated between costs of raising funds and support costs, based on the primary
roles undertaken by each staff member.

(i)

Donated goods and volunteer and other donated services
Donated goods are recognised in different ways dependent on how they are used by the charity.
The charity has not received any goods for use by the charity.

The value of services provided by volunteers is not incorporated into these financial statements.
Where services are provided to the charity either as a donation or at less than commercial cost
they are included in the financial statements at actual cost incurred.
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(j)

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at
the rate of exchange ruling at the date of transaction. Exchange differences are taken into account
in arriving at the operating result

(k)

Taxation
Irrecoverable VAT is not separately analysed and is charged to the statement of financial activities
when the expenditure to which it relates is incurred.

Tax recovered from voluntary income received under Gift Aid is recognised when the related
income is receivable and is allocated to the income category to which the income relates.

The company's income from charitable activities is exempt from taxation.

(l)

Operating leases
Rental payments under operating leases are charged as expenditure as incurred over the term of
the lease.

(m)

Tangible fixed assets and depreciation
Tangible fixed assets are capitalised at cost and are depreciated on a straight line basis at an annual
rate of 10% over their estimated useful lives.

(n)

Investments
Investments held as fixed assets are stated at market value at the balance sheet date and the gain
or loss taken to the Statement of Financial Activities.

(o)

Cash at bank and in hand
Cash at bank and cash in hand includes cash and highly liquid bank accounts. Cash held as part of
an investment portfolio is included with the investment to which it relates.
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(p)

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

(q)

Pension costs and other post-retirement benefits
WaterHarvest makes contributions to a money purchase scheme. The cost is charged to the
Statement of Financial Activities as incurred.

(r)

Judgements and key sources of estimation uncertainty
In the application of the charitable company's accounting policies, management is required to
make judgements, estimates and assumptions about the carrying value of assets and liabilities that
are not readily apparent from other sources. The estimates and the underlying assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.
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3

Donations and Legacies
Unrestricted
funds
£

Restricted
funds
£

39,936

Legacies and memorials

2019

2018

£

£

-

39,936

39,869

3,471

-

3,471

963

Appeals and donations

39,698

20,367

60,065

44,789

Corporate

12,131

46,638

58,769

22,769

153,764

29,516

183,280

170,644

249,000

96,521

345,521

279,034

Unrestricted
funds

Restricted
funds

2018

£

£

£

39,869

-

39,869

963

-

963

Appeals and donations

44,789

-

44,789

Corporate

19,355

3,414

22,769

128,768

41,876

170,644

233,744

45,290

279,034

Unrestricted
funds

Restricted
funds

2019

2018

£

£

£

£

4,976

-

4,976

7,000

4,976

-

4,976

7,000

Donations and legacies
Committed giving

Trusts and foundations

Comparatives for donations and legacies

Committed giving
Legacies and memorials

Trusts and foundations

4

Other trading activities

Sales and events

Comparatives for other trading activities

Sales and events

Unrestricted
funds

Restricted
funds

2018

7,000

-

7,000

7,000

-

7,000
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5

Investment income
Unrestricted
funds

Restricted
funds

2019

2018

£

£

£

£

332

-

332

140

4,400

-

4,400

4,306

4,732

-

4,732

4,446

Unrestricted
funds

Restricted
funds

2018

£

£

£

140

-

140

4,306

-

4,306

4,446

-

4,446

Unrestricted
funds

Restricted
funds

2019

2018

£

£

£

£

45,925

-

45,925

49,284

Costs of purchased goods

1,267

-

1,267

1,890

Communications

2,771

-

2,771

2,710

49,963

-

49,963

53,884

Unrestricted
funds

Restricted
funds

2018

£

£

£

49,284

-

49,284

Costs of purchased goods

1,890

-

1,890

Communications

2,710

-

2,710

53,884

-

53,884

Bank deposit interest
Income from investment assets

Comparatives for investment income

Bank deposit interest
Income from investment assets

6

Costs of raising funds

Fundraising costs

Comparatives for costs of raising funds

Fundraising costs
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7

Details of charitable activities
The total expenditure on grants to partners and support costs was as follows:

Grant
funding
£

Support
costs
£

181,471

123,907

Governance
costs
£
6,799

Total
2019
£

Total
2018
£

312,177

238,447

The total expenditure on grants to partners, support costs and governance costs can be broken down by
project type, or by geographical area, as follows:
Grant
Support Governance Total
Total
funding costs
costs
2019
2018
£
£
£
£
£
Project type
Water & Livelihood

146,081

Water & Sanitation

-

Water & Environment
Publications

99,744
-

33,176

5,473

251,298

190,199

-

9,003

57,071

31,994

-

22,652

1,243

-

-

-

-

7,251

Water Quality

1,153

787

43

1,983

-

Monitoring & Evaluation

1,061

724

40

1,825

-

181,471

123,907

6,799

312,177

238,447

Aravalli Hills

39,628

27,058

1,485

68,171

25,890

Thar Desert

78,932

53,895

2,957

135,784

101,094

Sambhar Lakes

61,850

42,230

2,317

106,397

104,212

-

-

-

-

7,251

1,061

724

40

1,825

181,471

123,907

6,799

312,177

Geographical area

Publications – all areas
Monitoring & Evaluation – all
areas

238,447
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7

Details of charitable activities (continued)

Comparatives for details of charitable activities

For the year ended 31st March 2018 the total expenditure on grants to partners, support costs and
governance costs can be broken down by project type, or by geographical area, as follows:

Grant

Support

Governance

Total

funding

costs

Costs

2018

£

£

£

£

Water & Livelihood

89,549

93,734

6,916

190,199

Water & Sanitation

4,239

4,437

327

9,003

15,064

15,767

1,163

31,994

3,414

3,573

264

7,251

112,266

117,511

8,670

238,447

Aravalli Hills

12,190

12,759

941

25,890

Thar Desert

47,597

49,821

3,676

101,094

Sambhar Lakes

49,065

51,358

3,789

104,212

3,414

3,573

264

7,251

112,266

117,511

8,670

238,447

Project type

Water & Environment
Publications

Geographical area

Publications – all areas
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8

Grants payable
Grant funding is paid to local Indian voluntary partner organisations. The grants provided to
these organisations were as follows:
2019

2018

£

£

6,074

7,895

32,401

2,024

1,153

2,271

39,628

12,190

41,606

24,308

Jal Bhagirathi Foundation

6,558

-

Samerth Charitable Trust

30,768

23,289

78,932

47,597

Gram Vikas Navyuvak Mandal

33,176

15,064

Prayas Kendra Sanstha Harsoli

28,674

34,001

61,850

49,065

-

3,414

1,061

-

181,471

112,266

Area

Partner organisation

Aravalli Hills

Mahan Seva Sansthan
Taran Bharat Singh
Hanuman Van Vikas Samiti

Desert Regions

Sambhar Lakes

Publications -all areas

Monitoring &
Evaluation – all areas

Total grants payable

Gramin Vikas Vigyan Samiti

Wise Water Solutions
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9

Support and governance costs
These costs have been apportioned across the work of the charity on the basis disclosed in note
1(h) and allocated to each of the charity’s activities as set out in the table below:
Monitoring and support costs
India
Office

UK
Office

Total
2019

Total
2018

£

£

£

£

Water & Livelihood

47,123

52,621

99,744

93,734

Water & Sanitation

-

-

-

4,437

10,702

11,950

22,652

15,767

-

-

-

3,573

Water Quality

372

415

787

-

Monitoring & Evaluation

342

382

724

-

58,539

65,368

123,907

117,511

Water & Environment
Publications

Total costs allocated

Governance costs
Total
2019

Total
2018
£

£

Water & Livelihood

5,473

6,916

Water & Sanitation

-

327

1,243

1,163

-

264

Water & Environment
Publications
Water Quality

43

Monitoring & Evaluation

40

Total costs allocated

6,799

8,670

Governance costs are associated with the governance arrangements of the charity which relate to
the general running of the charity as opposed to those costs associated with generating funds or
charitable activity. This includes costs associated with constitutional and statutory requirements
of the charity, such as cost of preparing period end statutory accounts and external audit costs.
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10

Net income/(expenditure)
Net income/(expenditure) for the year is stated after charging:

2019
£

£

329

348

5,338

5,106

Auditor's remuneration – other services

576

585

India Office governance

885

2,979

2019

2018

£

£

62,022

60,906

2,079

2,066

-

-

64,101

62,972

Depreciation charge for year
Auditor's remuneration - audit work

11

2018

Staff Costs
UK Staff Costs

Salaries, wages and benefits in kind
National Insurance costs
Pensions
Total

The average monthly number of employees during the year was 3 (2018: 3). The average number
of employees in the UK, full time equivalent, was 2.14 (2018: 2.42).
There were in addition 3 employees in the India office.
No employees received emoluments in excess of £60,000.

The key management personnel of the charity comprise the trustees. See note 12 for details on
trustees’ remuneration.
12

Trustees’ Remuneration
There were no trustees' remuneration or other benefits for the year ended 31 March 2019 nor for
the year ended 31 March 2018. £3,727 was reimbursed to 4 trustees (2018: £2,630 was reimbursed
to 3 trustees) for directly incurred expenses.
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13

Comparatives for the Statement of Financial Activities

Unrestricted
funds

Restricted
funds

2018
Total

£

£

£

Donations and legacies

233,744

45,290

279,034

Other trading activities

7,000

-

7,000

Investment income

4,446

-

4,446

245,190

45,290

290,480

49,284

-

49,284

Sales

1,890

-

1,890

Communications

2,710

-

2,710

201,383

37,064

238,447

255,267

37,064

292,331

1,133

-

1,133

(8,944)

8,226

(718)

-

-

-

Net movement in funds

(8,944)

8,226

(718)

Total funds brought forward

234,270

1,547

235,817

225,326

9,773

235,099

Income

Total income
Expenditure
Raising funds:
Donations & legacies

Charitable activities:

Sustainable water projects

Total expenditure
Net gains/(losses) on investments

Net income/(expenditure)
Transfers
Transfers between funds

Total funds carried forward
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14

Tangible Fixed Assets
Fixtures & fittings
£
Cost
Cost at 1st April 2018
Additions
As at 31st March 2019

5,473
165
5,638

Depreciation
As at 1st April 2018
Charge for year
As at 31st March 2019

2,346
329
2,675

Net Book Value

15

At 31st March 2019

2,963

At 31st March 2018

3,127

Fixed Asset Investment
Unlisted
investments
£
Cost or valuation
As at 1st April 2018

120,168

Revaluation
As at 31st March 2019

9,684
129,852

Net Book Value
At 31st March 2019
At 31st March 2018

129,852
120,168

There were no investment assets outside the UK. Investments comprise of COIF Charities Ethical
Investment Fund.
16

Debtors
2019
£

2018
£

Income tax recoverable

6,334

6,246

Prepayments and accrued income

2,263

16,117

Other debtors

2,622

2,622

11,219

24,985
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17

18

Cash at bank and in hand
2019

2018

£

£

BMM & Current bank account

48,748

13,659

COIF Account

55,700

86,035

104,448

99,694

2019

2018

£

£

10,610

12,875

10,610

12,875

Creditors

Accruals and deferred income

19

Movement on unrestricted funds
Unrestricted
Investment
Valuation
Reserve

Unrestricted
General
Funds

Unrestricted
Total funds

£

£

Balance at 1st April 2018

20,168

205,158

225,326

Net movement in funds

9,684

(20,128)

(10,444)

29,852

185,030

214,882

Comparatives for movement on unrestricted funds

Unrestricted
Investment
Valuation
Reserve

Unrestricted
General
Funds

Unrestricted
Total funds

£

£

Balance at 1st April 2017

19,035

215,235

234,270

Net movement in funds

1,133

(10,077)

(8,944)

20,168

205,158

225,326
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20

Movement on restricted funds

B/fwd
1/4/2018

Charitable
expense

Income

C/fwd
31/3/2019

£

£

£

£

9,773

13,516

23,289

-

Jaisalmer 2

-

31,341

31,341

-

Charasada 2

-

30,187

28,674

1,513

Kutch 1

-

21,477

-

21,477

9,773

96,521

83,304

22,990

Sarsa

Total

Comparatives for movement on restricted funds
B/fwd
1/4/2017

Charitable
expense

Income

C/fwd
31/3/2018

£

£

£

£

1,547

20,079

21,626

-

Sarsa

-

11,797

2,024

9,773

Jaisalmer 2

-

10,000

10,000

-

Water Wise Solutions

-

3,414

3,414

-

1,547

45,290

37,064

9,773

Charasada 2

Total

The projects on which restricted funding was spent are as follows:Project code

Project partner

Project title

Sarsa

Tarun Bharat Sangh

Improving Water Use Efficiency in Sarsa /Arvari
River Catchment

Charasada 2

Prayas Kendra
Sanstha

Sustainable water management and support to reduce
the vulnerability of women by enabling safer
drinking water along with improved sanitation and
hygiene practice to deprived section of communities

Jaisalmer 2

Gramin Vikas
Vigyan Samiti

Access to Safe Drinking Water for the water stressed
communities of Thar

Kutch 1

Samerth Charitable
Trust

Reviving Traditional Water bodies in 3 villages of
Rapar and promoting conservation of Rainwater
Harvesting in Dholavira village.
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21

Analysis of assets between funds
Unrestricted

Restricted

Total

£

£

£

132,815

-

132,815

92,677

22,990

115,667

Current liabilities

(10,610)

-

(10,610)

Total

214,882

22,990

237,872

Unrestricted

Restricted

Total

£

£

£

Fixed assets

123,295

-

123,295

Current assets

111,492

13,187

124,679

(9,461)

(3,414)

(12,875)

225,326

9,773

235,099

Fixed assets
Current assets

Comparatives for analysis of assets between funds

Current liabilities
Total

22

Ultimate controlling party
The company is controlled by its trustees.
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Related party transactions
During the year, the charity received donations from trustees and related parties of the trustees
to the sum of £8,388 (2018: £8,016). These donations were received without conditions attached.

During the previous year, the charity received an unrestricted donation of £40,000 from The
Edenbeg Charitable Trust. Nicola Floyd is a trustee of the charity and also a trustee of The Edenbeg
Charitable Trust. No donations were received from The Edenbeg Charitable Trust in the year
ended 31st March 2019.
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Contingent assets, contingent liabilities and commitments
The charity has made commitments to fund projects subsequent to the Balance Sheet date to the
sum of £389,349 (2018: £443,718). In accordance with the accounting policy note, these are subject
to annual reviews that have substance, therefore as a result these are not included as a provision
in the accounts.

The charity has received notification from a third party that it will receive three grant
payments. During the year the charity received the first payment of £30,187. The receipt of grants
for successive years is conditional upon meeting terms specified in the agreement between the
charity and the third party. The delivery of the specified Project is subject to local factors outside
the control of the charity and should these factors result in terms not being met at each stage, the
grant provider may at its discretion withhold or suspend payment, and / or require repayment of
all or part of the Grant and / or terminate the Agreement. Due to these conditions the receipts for
years two and three have not been included as a debtor in the accounts. The potential receipt for
year two is £30,658 and the potential receipt for year three is £31,891.

51
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India Liaison Office audited accounts

The India Liaison office was established 1st April 2007. The following abbreviated accounts have been
audited by Kumar Mittal & Co., Chartered Accountants of Delhi. The accounts are not consolidated into
WaterHarvest financial statements as the control of the India Liaison office resides in India.
Income & Expenditure
12 Months to 31st March 2019
Current assets B/fwd
Received from WaterHarvest

Rs.

Rs.

£

295,079

3,233

5,338,235

58,539

(5,121,277)

(56,676)

£

Less Expenditure
Operating expenses

Exchange adjustment

571
512,037

5,667

Fixed Asset Fund Contra

152,381

1,686

Surplus

664,418

7,353

Balance Sheet as at 31st March 2019
Fixed Assets
Cost
Depreciation

952,977
(800,596)

10,546
(8,860)
152,381

1,686

Current Assets
Cash

646

7

Bank

596,976

6,607

82,111

909

(167,696)

(1,856)

Deposit/Prepayment
Less – Other creditors
Current Assets c/fwd

512,037

5,667

664,418

7,353

Notes:
1

Exchange Rates:
The transfers from the UK have been translated at the actual rate obtained. All other balances have been translated at the
year-end rate of 90.36 rupees = £1

2

Transfers: The funds transferred to India have all been treated as expenditure in the following periods in the
WaterHarvest Accounts.
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India Liaison Office audited accounts (continued)
Comparatives for India Liaison Office audited accounts

Income & Expenditure
12 Months to 31st March 2018
Current assets B/fwd
Received from WaterHarvest

Rs.

Rs.

£

199,058

2,457

4,301,632

53,400

(4,205,611)

(46,084)

£

Less Expenditure
Operating expenses

Exchange adjustment

(6,540)
295,079

3,233

Fixed Asset Fund Contra

118,637

1,300

Surplus

413,716

4,533

Balance Sheet as at 31st March 2018
Fixed Assets
Cost
Depreciation

877,277
(758,640)

9,613
(8,313)
118,637

1,300

Current Assets
Cash

3,211

35

Bank

400,034

4,383

28,586

313

(136,752)

(1,498)

Deposit/Prepayment
Less – Other creditors
Current Assets c/fwd

295,079

3,233

413,716

4,533

Notes:
1

Exchange Rates:
The transfers from the UK have been translated at the actual rate obtained. All other balances have been translated at the
year-end rate of 91.26 rupees = £1

2

Transfers: The funds transferred to India have all been treated as expenditure in the following periods in the
WaterHarvest Accounts.

