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The David Gibbons Foundation
Trustees' Annual Report

(continued)

Year ended 31 March 2017
The trustees present their report and the financial
31 March 2017.

statements

of the charity for the year ended

Objectives and activities
The objectives and funding for the Charity come from the Will of David Ernest Gibbons, who died on
the 20 February 2008, which provides for the establishment of the Charity and its endowment. The
Trust Deed has been registered with the Charity Commissioners.
The main objectives of the Charity are to promote the welfare and relief

1.

People suffering from sickness or disability;

2. People suffering
3. The elderly;
in

of:-

from financial hardship;

and

the County of Devon (with East Devon having preference)

in

any manner the Trustees may decide.

Trustees
The Trustees have met quarterly through the year. Tne Trustees are not remunerated but it has been
agreed any Trustee needing to take a journey of more than ten miles to attend a Trustees' meeting or
in the course of his or her duties shall be entitled to reimbursement
of reasonable travelling expenses.
of Kerensa Pearson from the Board as
so as to be nearer her family and the

It is with regret that the Trustees have accepted the retirement
from the 25th April 2017. Kerensa is moving to Hampshire
Trustees wish her every happiness with the move.

the end of the financial year the Trustees adopted a formal Recruitment Policy to be followed in the
The Trust is fortunate in that Kerensa has introduced to them a
appointment of new Trustees.
possible strong candidate to take her place. The new recruitment procedure has started and it is
hoped it will lead to a successful conclusion.
At

Achievements

and performance

Almost the whole of the Charity's income in the year under review has been distdbuted
90 grants made, with a value of 21 17,496.

and

a total

of

The Charity's website includes downloadable application forms for the use of those wishing to apply
for a grant. A new website with simpler application forms has been created and put into place, this
has helped to streamline the application process. The Trustees continue to be very grateful to their
Trust Manager, Cathy Houghton for her thorough and efficient management of every aspect of the
Charity's affairs. It is much appreciated.
During the year the Trustees have had regard to the guidance
public benefit.

issued by the Charity Commission

on

Financial review
The financial statements
this report.

and the notes to those statements

largely speak for themselves

and follow

The Trustees' investment policy is to maintain a balance between income and capital appreciation.
Part of the capital funds are managed by stockbrokers Messrs Charles Stanley & Co (Exeter office),
The other part is invested in Funds managed by CCLA. The
using their nominee service.
and the Trustees meet regularly with
of both porffolios is carefully monitored
performance
representatives from each of Messrs Charles Stanley & Co, and CCLA.

The David Gibbons Foundation
Trustees' Annual Re port

(continued)

Year ended 31 March 2017
Financial review (continued)
The whole of the capital forms a permanent Endowment and thus only tne income is available for use
This is in accordance with the terms of David Gibbons' Will. It is the Trustees'
in making grants.
policy to try to distribute the whole of the income each year. Any part unused would be carried
forward for use in the following year.

Risk Assessment
A risk

assessment has been approved by the Trustees and continues to be reviewed annually.

Trustees' responsibilities

statement

The trustees are responsible for prepadng the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).
The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.
In

preparing these financial statements,

the trustees are required to:

~

select suitable accounting policies and then apply them consistently;

~

observe the methods and principles

~

make judgments

~

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

~

prepare the financial statements on the going concern basis unless
that the chadty will continue in business.

in

the applicable Charities SORP;

and accounting estimates that are reasonable and prudent;

it

is inappropriate

to presume

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 201 t, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
The trustees' annu
trustees by:

ort was approved on

Mr Roger Dawe (Chairman)
Trustee

.Il. .:XMQ..2587. and signed

on behalf of the board of

The David Gibbons Foundation
independent
Foundation

Examiner's Report to the Trustees of The David Gibbons

Year ended 31 March 2017
I report on the financial
statements for the year ended 31 March 2017, which comprise the statement
of financial activities, statement of financial position and the related notes.

Respective responsibilities

of trustees and examiner

The charity's Trustees are responsible for the preparation of the accounts. The charity's Trustees
consider that an audit is not required for this year under section 144 of the Charities Act 2011 (the
Charities Act) and that an independent examination is needed.
It

is my responsibility

to:

examine the accounts under section 145 of the Charities Act,

to follow the procedures laid down in the General Directions given by the Charity Commission
section 14(5)(b) of the Charities Act), and

(under

to state whether particular matters have come to my a1tention.
It

is my responsibility

to:

~

examine the accounts under section 145 of the 2011 Act;

~

to follow the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act; and

~

to state whether particular matters have come to my attention.

Basis of independent examiner's report
was carried out in accordance with the General Directions given by the Charities
Commissioners.
An examination includes a review of the accounting records kept by the charity and
a comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit, and consequently no opinion is given as to whether the accounts present a
'true and fair' view and the report is limited to those matters set out in the statement below.
My examination

The David Gibbons Foundation
Independent
Foundation

Examiner's Report to the Trustees of The David Gibbons
(continued)

Year ended 31 March 2017
Independent

examiner's statement

report on the financial statements

I

of The David Gibbons Foundation

for the year ended 31 March

2017, which comprises the statement of financial activities, the balance sheet and the related notes.
These financial statements have been prepared in accordance with the Financial Reporting Standard
for Smaller Entities (effectiv January 2015), under the historical cost convention as modified by the
revaluation of certain fixed assets and as modified by the inclusion of fixed asset investments at
market value and the accounting policies set out therein.
In

connection with my examination,

no matter has come to my attention:

cause to believe that in any material respect the requirements: - to
accordance with section 130 of the Charities Act; and - to prepare

(i) which gives me reasonable

keep accounting records in
accounts which accord with the accounting records and to comply with the accounting requirements of
the Charities Act have not been met; or (ii) to which, in my opinion, attention should be drawn in order
to enable a proper understanding of the accounts to be reached.

THOMAS WESTCOTT
Chartered accountant

26-28 Southernhay
Exeter
Devon
EX1 1NS

East

The David Gibbons Foundation
Statement of Financial Activities

31 March 2017
2017
Unrestricted
funds

Endowment
funds

8

Note

2016
Total funds
2

Total funds

E

Income and endowments
Investment

4

income

Total income

126,507

126,507

121,168

126,507

126,507

121,168

Expenditure

5,6

(125,254)

(5,446)

(130,700)

(120,417)

(125,254)

(5,446)

(130,700)

(120,417)

232, 998

232, 998

(79,956)

1,253

227, 552

228, 805

(79,205)

Total funds brought forward

33,696

2, 777, 623

2, 811,319

2, 890,524

Total funds carried forward

34,949

3,005, 175

3,040, 124

2, 811,319

Expenditure on charitable activities

Total expenditure
Net gains/(losses)

on investments

Net income/(expenditure)

9

and net

movement in funds

Reconciliation of funds

The statement of financial activities includes all gains and losses recognised
All income and expenditure derive from continuing activities.

in

the year.

The notes on pages 6 to 14 form part of these financial statements.

The David Gibbons Foundation
Statement of Financial Position

31 March 2017
2017

f

Fixed assets

2016
2

13

3,007, 926

2, 780, 240

14

4, 791
33,203

3,689
32, 980

37,994

36,669

S,796

S,S90

32, 198

31,079

3,040, 124

2, 811,319

3,040, 124

2, 811,319

3,005, 175
34, 949

2, 777, 623

3,040, 124

2, 811,319

These fjnancial
statements were approved by the board of trustees and authorised
i
.if./Q1$~XDQ, and are signed on behalf of the board by:

for issue on

Investments

Current assets
Debtors
Cash at bank and

in hand

Creditors: amounts falling due within one year
Net current

1S

assets

Total assets less current liabilities
Net

assets

Funds of the charity
Endowment funds
Unrestricted funds

17

Total charity funds

Mr Roger Dawe (Chairman)
Trusts

D

iles Joyner

Trustee

hn Fran

h

Trustee

Mrs Elizabeth Lee

Trustee

The notes on pages 8 to 14 form part of these financial statements.

33,696

The David Gibbons Foundation
Notes to the Financial Statements
Year ended 31 March 2017
General information
The charity is registered charity in England and Wales.
The address of the principal office is 14 Fore Street, Budleigh Salterton, Devon, EX9 6NG.

Statement of compliance
have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

These financial statements

Accounting policies

Basis of preparation
The financial statements have been prepared on the historicai cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared

in

sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties

about the charity's ability to continue.

Disclosure exemptions
The charity has taken advantage of the exemption
cashf low statement because it is a small charity.

in

FRS102 from the requirement to produce a

Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management
to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting
Unrestricted funds are donations and other incoming resources receivable or generated for the
objects of the charity without further specific purpose and which the charity may use for its
purpose at its discretion.

Permanent endowment

funds

endowment funds are retained intact and must not be spent except by way of
The income from this
management fees to generate income for grant expenditure.
fund is treated as unrestricted.

Permanent
investment

The David Gibbons Foundation
Notes to the Financial Statements

(continued)

Year ended 31 March 2017

3.

Accounting policies

(continuer(f

Incoming resources
incoming resources are included in the statement of financial activities when the charity is
entitled to the income and the amount can be quantified with reasonable accuracy. The following
specific policies are applied to particular categories of income:

All

income is received by way of grants, donations and gifts and is included in full in the
statement of financial activities when receivable. Grants where entitlement is not conditional on
the delivery of a specific performance by the charity are recognised when the charity becomes
unconditionally entitled to the grant.
Voluntary

Income from investments

is included in the year in which

it

is receivable.

Resources expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
and is reported as part of the expenditure to which it

VAT which cannot be fully recovered,

relates.
Charitable expenditure comprises those costs incurred by the charity in the delivery of its
activities and services for its beneficiaries. It includes both costs that can be allocated directly to
such activities and those costs of an indirect nature necessary to support them.

Governance
with statutory

costs represent costs attributable

administration

to organisational

and compliance

requirements.

Investments
Unlisted

value.

investments are initially recorded at cost, and subsequently measured at fair
value cannot be reliably measured, assets are measured at cost less impairment.

equity

If fair

Listed investments are measured
income or expenditure.

at fair value

with

changes

in fair value

being recognised

in

Financial instruments

asset or a financial liability is recognised only when the charity becomes
contractual provisions of the instrument.
A financial

Basic financial instruments

a party to the

are initially recognised at the amount receivable or payable including

any related transaction costs.

measured
Current assets and current liabilities are subsequently
consideration expected to be paid or received and not discounted.
Debt instruments

are subsequently

at the cash or other

measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
measured at fair value with changes in fair value
reliably, the investment is subsequently
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

The David Gibbons Foundation
Notes to the Financial Statements

(contiooed)

Year ended 31 March 2017

3.

Accounting policies (continced)
Financial Instruments

(cootinoed)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.
Other financial instruments
are subsequently
measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.
Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
at the end of each reporting date. If there is objective evidence of impairment, an
impairment
loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

of impairment

For all equity instruments
regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Any reversals of impairment

4.

Investment

income
Unrestricted
Funds

Investment

5.

income

126,507

Total Funds

2017
2
126,507

Unrestricted
Funds

121,168

Total Funds

2016
121,168

Expenditure on charitable activities by fund type
Unrestricted
Funds

Grants payable
Support costs

117,496

Total Funds

2017

7,758

5,446

117,496
13,204

125,254

5,446

130,700

Unrestricted
Funds

Grants payable
Support costs

Endowment
Funds

Endowment
Funds

Total Funds

2016

109,264
6, 675

4, 478

109,264
11,153

115,939

4, 478

120,417

10
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FinanCial StatementS
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Year ended 31 March 2017

6.

Expenditure on charitable activities by activity type
Grant funding
of activities Support costs

117,496

7.

Analysis of support

Total fund

2017

2016

13,204

117,496
13,204

109,264
11,153

13,204

130,700

120,417

Support costs

Total 2017

Total 2016

35
5,446
1,602
25
378

5,71 8
35
5,446
1,602
25
378

5, 080
35
4, 478
1,560

13,204

13,204

11,153

117,496

Grants payable
Governance costs

Total funds

costs

Office costs reimbursed to The Gibbons Family Trust
Subscriptions
Investment fees
Independent examination fees
Bank charges
Sundry expenses

2
5,718

The David Gibbons Foundation shares office space and the services of a Trust Manager,
employed by the Gibbons Family Trust. During the year these costs were shared equally, and
the David Gibbons Foundation reimburses the Gibbons Family Trust for half of all general office
and employee expenses. Included in office costs reimbursed is 256 (2016: D 12) for mileage
incurred by one Trustee in attending two Trustee meetings.

The David Gibbons Foundation has capital funds invested with two Investment Managers, COLA
and Charles Stanley. Charles Stanley fees are taken from capital balances held on deposit and
not from income and therefore fees are paid from permanent endowment funds. This maximises
the amount of income available for grants. Fees charged during the year by Charles Stanley
amounted to 25, 446 (2016: 24, 478).

8.

Analysis of grants

2017
2

2016

108,700

95,050

8, 796

14,214

117,496

109,264

Grants to institutions
Grants to organisations

and charities

Grants to individuals
Grants to individuals
Total grants
A full list of grants made is included in the appendix.
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The David Gibbons Foundation
Notes to the Financial Statements

(conf/nuerr)

Year ended 31 March 2017

9.

Net gains/(losses)

on investments
Endowment
Funds

Total Funds

2017

Endowment
Funds

Total Funds

2016
2

Gains/(losses)

on other investment

232, 998

assets

232, 998

(79,956)

(79,956)

10. Independent examination fees
2017

2016

1,602

1,560

Fees payable to the independent examiner for:
Independent

11. Trustee

examination

remuneration

of the financial statements

and expenses

No remuneration
has been paid to the Trustees in either the current or preceding year. The
chadty has met individual expenses incurred by one Trustee of 256 (2016: 6112) for mileage
incurred in attending two Trustee meetings. This expense is included in office costs reimbursed
to The Gibbons Family Trust.

12. Legacies
Under the terms of the Will of the late Mr D Gibbons this Charity is a potential beneficiary of a
Discretionary Trust Fund with capital value of 634,429 at 31 March 2017 (2016: 233, 117). The
other potential beneficiaries are the Gibbons Family Trust and Mr Kevin Banfield, a former
employee of Mr Gibbons (clause 10 of Mr Gibbons' Will dated 14 October 2004).
In addition the David Gibbons Foundation
will also receive absolutely a property purchased
under the terms of the Will. The same employee has the benefit of the property during his lifetime
and on his death the property will pass to the David Gibbons Foundation. The property was
valued by Bradleys Estate Agents at f390,000 in October 2016 (previously valued at 6425, 000 at
the time of David Gibbons' death in 2008).
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The David Gibbons Foundation
Notes to the Financial Statements

(continued)

Year ended 31 March 2017
13. Investments
Charles
Stanley
COLA
Property
Fund

COLA
Investment
Investment Management
Fund
Limited

Total

E

Cost or valuation
2016

At 1 April

Fair value movements
Other movements
At 31 March

2017

933,502
97,878
(5,312)

807,364
(22, 542)

1,039,374
157,662

784, 822

1,197,036

1,026, 068

3,007, 926

784, 822

1,197,036

1,026, 068

3,007,926

807, 364

1,039,374

933,502

2, 780,240

728, 137

853,308

862, 832

2, 444, 277

2, 780, 240
232, 998
(5,312)

Impairment
At 1 April

2016 and 31 March 201 7

Carrying amount
At 31 March
At

2017

31 March 2016

Original

cost at 31 March 2017

Investment fees as included in the Statement of Financial Activities are 25, 446. When adjusted
for accrued fees at 31 March 2017 of 22, 751 (2016: 22, 617) this reconciles to the charge of

25, 312 as stated above.

14. Debtors

Investment

income

15. Creditors: amounts falling due

2017

2016

2
4, 791

3,689

2017

2016

4, 353
1,443

4, 177
1,413

5, 796

5, 590

E

within one year

Accruals and deferred income
Other creditors

16. Analysis of charitable funds
Unrestricted funds
Gains and

At
1 April

Unrestricted

fund

2016

33,696

Income

126,507

Expenditure

(125,254)

At

losses 31 March 2017

34, 949
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Year ended 31 March 2017
16. Analysis of charitable funds
Endowment

(conrrnusrl)

funds
Gains and

At
1 Apdl

Permanent

2016

Income

Expenditure

At

losses 31 March 2017

Endowment

Fund

2, 777,623

(5,448)

232, 998

3,005, 175

17. Analysis of net assets between funds
Unrestricted
Funds

Endowment
Funds

Total Funds

2017
2

Investments
Current assets

assets

Net

34, 949

3,007, 926
(2, 751)

3,007, 926
32, 198

34, 949

3,005, 175

3,040, 124
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The David Gibbons Foundation
Grants Appendix 1 —Grants to organisations

listed alphabetically

Year ended 31 INarch 2017
2750

Abbey Gateway Club

Horticultural

2750

Therapy Trust

21,000
2500
21,000
21,000
22, 000
21,000
22, 000

21,000
21,000
21,500
22, 000
2750
21,000
21,000

Hospiscare (Exeter & Mid Devon)

21,200

Moretonhampstead

Morgan 8 Dray Court Social Club

ECTA

21,000
2900
21,500
21,000
2800
22, 000
21,500
22, 000
24, 000
21,250
21,000

Exeter Leukemia Fund

26, 250

Benevolent Institution
Royal Navy & Royal Marine's Children' s
Fund

Estuary League of Friends

22, 000

SAFE

Exeter Community

21,000
21,000

See Ability
Sense

22, 000

Exeter Network Church

22, 000

Shine

Fire Fighters Charity

Sir Francis Chicester Trust

Flying Fish Artists

21,000
21,000

2500
22, 000

Food Cycle

22, 500

St Petrocks

Action East Devon

Age Concern Teignmouth
Age Uk Mid Devon
Amber

Axe Valley Ring & Ride
British Wireless for the Blind

Church (CAP)
CAB Torridge North Mid Devon —Memory
Brixington Community

Cafe
CAB South Hams
CAP St Budeaux Plymouth
CHAT
Child Brain Injury Trust

Children's

Hospice SW

Christians Against Poverty

CLIC Sargent
Court Based Personal Support Exeter
Cullompton

Family Centre

Devon Link Up

Initiatives

Exeter Dispensary & Aid

in

Sickness Fund

Freedom Social Projects
Freedom Wheels

Go North Devon
Growing Together

Hele's Angels
Home Start Exeter & East Devon

Homemaker SW
Honeylands

21,000
21,000
21,000
2750
2750
210,000
21,000
23, 000

Island Trust

Assn

Lymphoma

Macular Disease Society

Manageable
Marie Curie Cancer Care
Mobility Trust

Development

Trust

North Devon Hospice

NARA

PATH

PDSA
Plymouth Area Disability Network
Plymouth

Highbury Trust

Prince's Trust

Resthaven
Rowcroft Hospice
Royal Agricultural

SNUG

Starlight

Torbay Advice Network
Turntable Furniture
Unite - Carers in Mid Devon

Welcome Centre exmouth
Works Skills SW
Young At Heart Club

Total

21,000
2250

21,000
21,000
22, 000
2500
2500
25, 000
22, 000
21,500
21,200
21,000
22, 000
22, 500

2500

21,000
22000
2600
2850
23000

21500
2400
2500
2750

21 08,700

15

The David Gibbons Foundation
Grants Appendix

2- Grants

over R2, 000

Year ended 31 March 2017
Home Start Exeter & East Devon

210,000
26, 250
25, 000
24, 000
23, 000
23, 000
22, 500
22, 500
22, 000

Exeter Leukemia Fund
Plymouth

Highbury Trust

Cullompton

Family Centre

Honeylands

Turntable Furniture

Food Cycle

SAFE
Amber

Christians Against Poverty

22, 000

Court Based Personal Support Exeter

22, 000

Estuary League of Friends

22, 000

Exeter Network Church

22, 000

Manageable

22, 000
22, 000
22, 000
22, 000
22, 000
22, 000
22, 000
22, 000

Mobility Trust

PATH

Prince's Trust
Royal Navy & Royal Marine's Children's

Sense
Sir Francis Chicester Trust

St Petrocks

Fund

