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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Report of the Trustees for the year ended 5 April 2019

The Trustees present their report atong with the Financial Statements of the charity for the year ended 5 Aprit
2019. The Financial Statements have been prepared in accordance with the accounting policies set out on page 8

and compty with the charity's trust deed and appticable law.

Structure, Governance and Management

The Sir Trevor Chinn Charitabte Trust No. 2 is constituted under a Trust deed dated 24 August 1972. lt is a

registered charity no. 264614.

The Trustees who have served during the year and since the year end are set out on page 1.

Where there is a requirement for new Trustees, this woutd be identified by the remaining Trustees.

Risk management

The Trustees have examined the major strategic, business and operational risks which the charity faces and
confirm that systems have been estabtished to enable regular reports to be produced so that such risks are
continuousty monitored and that appropriate steps can be taken to lessen these risks.

Objectives and Activities

The objects of the charity are to appty the income and capital of the trust for charitabte purposes as the Trustees
shall in their absolute discretion determine.

Grant making policy

Att apptications received are considered by the Trustees on their own merit for suitabitity of funding

Public benefit

ln meeting the objectives the Trustees have given careful consideration to the Charity Commission's general
guidance on public benefit and judge that att donations made meet this guidance. All donations are listed in note
5 on pages 10-1 1.

Achievements and Performance

The Trustees have continued to appty their funds in accordance with the objectives of the Trust and their grant
making poticy. Donations totalling L65,468 have been made in the year (2018: L38,718) and are detailed in note 5
of these Financial Statements.

Financial Review

The Trust's investments are managed by Partners Capital LLP under a discretionary mandate and a conservative
investment poticy which aims at maintaining the capital of the charity through diversification whitst maintaining
sufficient tiquidity for the trust's foreseeabte needs and donations.

The market vatue of the investment portfotio at 5 Aprit 2019 was t936,355 (2018: t901 ,498).

The batance of cash hetd at 5 Aprit 2019 was f.10,750 (2018: e6,903).
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Report of the Trustees for the year ended 5 April 2019 (continued)

Reseryes policy

The Trustees' policy is to maintain their continuing level of support under the grant making policy that they have
agreed. lf income resources are insufficient to cover the grants then recourse is made to the other funds of the
Trust. The Trustees do not consider that any minimum [eve[ of resources is required.

Plans for the future

The Trustees intend to continue providing grants in a similar way to the recent past but retaining ftexibitity as to
the timing, and scale of grant making.

Trustees' responsibilities in relation to the financial statements

Law applicabte to charities in England and Wates requires the Trustees to prepare Financial Statements for each
financial year which give a true and fair view of the charity's financiat activities during the year and of its
financial position at the end of the year. ln preparing those Financial Statements, the Trustees are required to:

. select suitabte accounting policies and then appty them consistently;

. rndke judgements and estimates that are reasonable and prudent;

. state whether appticabte accounting standards and statements of recommended practice have been
fotlowed subject to any departures disctosed and explained in the Financial Statements; and

. prepare the Financial Statements on the going concern basis untess it is inappropriate to presume that
the charity wilt continue in operation.

The Trustees are responsibte for keeping accounting records which disctose with reasonable accuracy at any time
the financial position of the charity and enabte them to ensure that the Financia[ Statements comply with the
Charities Act 201 1, the Charity (Accounts and Reports) Regutations and the trust deed. They are atso responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Approved by th their behalf by:

Sir Trevor Chinn CVO

Trustee

Date e/x/ {.0 Q_ 0
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Statement of Financial Activities for the year ended 5 April 2019

Notes

lncome and endowments from
lnvestments

Total

Expenditure on

Raising funds

Charitable activities

Total

Net income/(expenditure) before investment gains/(losses)

Net gains/(tosses) on investments

Net income/(expenditure)

Other recognised gains/(losses)

Reatised currency gains/ (tosses)

Net movement in funds

Total funds at 6 Aprit 2018

Total funds at 5 April 2019

Att funds are unrestricted and relate to continuing activities.

The notes on pages 8 to 13 form part of these Financial Statements.

2019

E

2018
E

2 81,342 63,536

81,342 63,536

3

4 72,460

2,539

44,768

(72,460) (47,306)

7

8,882

20,549

16,230

(95,264)

29,431

8,789

(79,0341

(9,098)

38,220

901,312

(88,1 32)

989,444

939,532 901,312
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Balance Sheet as at 5 April 2019

Notes 2019

E

936,355

936,355

3,177

939,532

939,532

2018

E

901,498

901,498

(1 86)

901,312

901,312

E

Fixed Assets

lnvestments

Current Assets

Cash at bank and in hand 8 10,750

Current Liabilities

Creditors: amounts falting due within one year 9 17,5731

Net current assets

Total net assets

Funds

Unrestricted Funds

Approved by the f bv:

nn
Trustee

The notes on pages 8 to 13 form part of these Financiat Statements

E

7

6,903

(7,089)
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Statement of Cash Flows

Notes

Net cash used in operating activities 10

Cash flow from investing activities:
Dividends and interest from investments

Cost from acquisition of investments

Reatised currency gains

Net cash provided by investing activities:

Change in cash in the year

Cash brought forward

Cash carried forward

Represented by:

Coutts & Co Current Account
HSBC GBP Account
HSBC USD Account

The notes on pages 8 to 13 form part of these Financial Statements

2019

L

2018

L

(46,706)

63,536

(25,788)

(9,098)

28,650

(18,056)

1 58,030

139,974

6,903

47,639
85,432

139,974

(71,976',)

2

7

81,342
(78,022)

8,789

12,109

(59,867)

139,974

80,107

10,750
69,357

80,107
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

1 PrincipalAccountingPolicies

(a) Accounting Convention

The Financial Statements are prepared under the historical cost convention and in preparing the Financial
Statements the charity fottows best practice as laid down in the Statement of Recommended Practice
"Accounting and Reporting by Charities" (Charities SORP (FRS 102)) and compty with the Charities (Accounts
and Reports) Regulations 2005 issued under the Charities Act 201 1.

(b) Donations, legacies and similar income

Donations, tegacies and simitar income are shown in the accounts when receivable and the vatue of the
incoming resources can be measured with sufficient reliabitity.

(c) lnvestment income

lnvestment income is accounted for in the period in which the charity is entitled to receipt.

(d) Resources expended

Liabilities are recognised as resources expended as soon as there is a [ega[ or constructive obtigation
committing the charity to the expenditure. Alt expenditure is accounted for on an accruals basis.

(e) Charitable activities

Costs of charitable activities include grants made and an apportionment of overhead and support costs where
appticabte.

Grants payabte are payments made to third parties in the furtherance of the charitabte objectives of the
Trust. Single or mutti-year grants are accounted for when either the recipient has a reasonabte expectation
that they witl receive a grant and the Trustees have agreed to pay the grant without condition, or the
recipient has a reasonabte expectation that they witt receive a grant and any condition attaching to the grant
is outside of the control of the Trust.

(f) Governance costs
Governance costs comprise costs retating to the general running of the charity as opposed to those associated
with generating funds or charitable activity.

(g) Fixed asset investments
lnvestments are stated at closing market vatue at the batance sheet date. Any gains or losses on revatuation
and disposal are shown in the Statement of Financial Activities.

(h) Realised gains and losses
Gains and losses are taken to the Statement of Financiat Activities as they arise. Realised gains and losses on
investments are catcutated as the difference between sates proceeds and purchase cost. Unreatised gains and
losses are catculated as the difference between the market value at year end and opening market vatue (or
purchase date if [ater). Realised and unreatised gains and losses are not separated in the Statement of
FinanciaI Assets.

(i) Taxation
The charity is exempt from tax on its charitabte activities.

(j) Foreign currencies
Assets and tiabitities in foreign currencies are transtated into sterting at the rates of exchange ruting the
balance sheet date. Transactions in foreign currency are translated at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

2 lnvestment income

lnterest from government securities
Foreign dividend income

3 Cost of generating funds (Raising Funds)

Custody fees
lnvestment managers fees

4 Charitable Activities

General charitabte purpose grants paid (see note 5)

Support costs (see note 6)

2019
E

3,320
78,O22
81,342

2019
E

2019
E

65,468
6,992

72,460

2018
E

3,200
60,336
63,536

2018
e

752
786

2,538

2018
E

38,718
6,050

44,768
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

5 Grants paid or payable

The Alan Senitt Memorial Trust
Anne Frank Trust
Board of Deputies of British Jews
Bradford Toy Library & resource Centre
Breast Cancer Haven

British Friends of the lsrae[ Philharmonic Orchestra
British Library
Castle Point Social Car Scheme Ltd
Centre Point
Chai Cancer Centre
Chicken Shed Theatre Trust
Chitdren in Crisis

Citizens UK

City of Westminster Charitabte Trust
Coeliac UK

CounciI of Christians and Jews
Crisis at Christmas
Donmar Young & Free lnitiative
Donmar Warehouse
Friends of Jewish Servicemen and Women
Friend of a Royal Academy
Gtobat Jewish Channel
Heart Celts Foundation
Hotocaust Educational Trust
JCORE

Jewish Chitd's Day

Jewish Quarterty
Jewish Volunteering Network
Kisharon

Levi's Star
London Air Ambulance
Maccabi GB

March of the Living
Marie Curie Cancer Care
Mitzvah Day

Mountview
Mousetrap Theatre Projects
NationaI Youth Theatre

2019
E

2018
E

500,
1,000
1,000
1,000

2,000
500

2,000
2,500

500
2,500
1,000
1,000
2,500
2,000

2,500
500

1,000
1,000
2,500

500

1,000
3,000

500
1,500
2,000

3,500
3,000

1,000

1,250
500

1,000

1,000

250

1,000

4,000
1,000

2,000
1,000

2,000

1,000

500

000

s00

000

Carried forward

10

43,500 20,000



THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

5 Grants paid or payable (continued)

Brought forward

Ohel Torah
One Famity UK

One to One

PAID

Peopte's History Museum
RoyaI Opera House

SEED

Shaare Zedek UK

Shalom Foundation
Sir Martin Gitbert H Centre
The Bike Project
The Hackney Pirates
The Honeypot Chitdren's Charity
The Wiener Library
The ZSV Trust
Tiny Tims Chitdren's Centre
WANS Avenue

West London Synagogue

World Jewish retief
Yad Sarah

WIZO UK Centenary

2019
E

2018
E

43,500

500

3,000
468

1,000
500

2,500
500
500

2,000
500
500

3,500
5,000

500
1,000

20,000

2,000

500

1,000

1,468
1,000

1,000

2,500

1,000

1,000

1,000

5,000

500

750

65,468 38,718
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

6 Support Costs

Accountancy fees
Under recorded accountancy fees
Bank charges

lndependent examiners fees

7 lnvestments

Market vatue at 6 Aprit2018

Acquisition cost in the year
Proceeds from disposats in the year

Realised gains / ([osses) on disposats
Movement in unreatised vatuation

Market vatue at 5 Aprit 2019

Cash hetd within the investment portfotio

Total vatue of portfotio at 5 Aprit 2019

lnvestments at market value comprised
UK Securities
Foreign Securities

2019
E

201 8

E

5,1 00
60

1,220
612

5,040

410
600

6,992 6,050

2019 2018
EEE

78,O22

L

768,427

78,022

20,549

25,788

837,903

25,799

(95,2641

20,549 (95,2641

866,998

69,357

768,427

133,071

936,355 901,498

142,663
724,335

146,687

621,740
866,998 768,427

Historica[ cost at 5 Aprit 2019 840,145 762,123

lndividual investments representing more than 5% of the investment portfotio are shown in the Appendix to
these accounts.
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Notes to the Financial Statements for the year ended 5 April 2019

8 Cash at bank and in hand

Coutts & Co Current Account

9 Creditors: Amounts falling due within one year

Accountancy Fees

lndependent Examiners fees

Due to Sir Trevor Chinn CVO

Net income/(expenditure) for the year
Deduct investment income
Deduct gains on investments
Deduct currency gains

lncrease/ (decrease) in creditors

2019

E

2018

E

10,750 6,903

2019

E

201 8

E

5,100

612
1,861

5,040

1 ,188

861

7,573

10 Reconciliation of net movements in funds to net cash flow from operating activities

2019
E

7,089

201 8

L

38,220
(81,342)

12o,5491
(8,789)

484

(88,1 32)

(63,536)

95,264
9,098

600
(71,9761

11 Trustees' remuneration and benefits
None of the Trustees have been paid any remuneration or received any other benefits from the charity

12 Trustees'expenses
No Trustees'expenses were incurred in the year ended 5 Aprit 2019 (2018: tNit)

(46,7061
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THE SIR TREVOR CHINN CHARITABLE TRUST NO. 2

Appendix

Schedute of lnvestments

5 Aprit2019
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