
CherNy number. SN730

THE LISTER CHARITABLE TRUST

UNAUOITEO

TRUSTEES' REPORT ANO FINANCIAL STATEIIIENTS

FOR THE VEAR ENOEO S APRIL 26'lS



THE LISTER CHARITABLE TRLIST

COIITEIITE

Re5wence and Admlnistradve GeteEe of the ChsrltT, Ne Trnsteee and Advhmrs

Trnstees' Report

Independent Enamlnervr Report

Btstement of Flnanelal Activtdes

Belanos Sheet

Rotes to the Flnenelel Etatements



THE USllER CHARITABLE TRUST

REFERENCE AND AMINISTRATIVE DETAILS OF THE CHAf8TY, ITS TRUSTEES AND ADIIISERS
FOR THE YEAR ENDED 8 APRIL 2018

PAHome
T R Horne
3 H Home
SC Home
BBHome

Char88 registered number

288730

Prlnolpal oIBoe

cro Apperley Properdsa Lid, 44 Welbsck StrssL London, W1G 8DY

IndePendent Examiner

Daniel Walters FCA, cib Hanis & Trossr LLP, 84 Nsw Cavendish Street, London, WIB 8TB

Banlcsrs

C Hours & Co, 37 Fleet Sheet, London, EC4P 4DQ

SolieSore

Wsdlake Bell, 71 Quean Victoria SsseL London, EC4V 4AY



THE LISTER CHARITABLE TRLIST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 AFFSL 2018

The True!ses present their annual report togslher wNh Nis Snsnchl stalwnenls af the chaihy for the 8 April 2018
IO 5 Aprl 2018.

Ob)eatlves and AaNvltles

Pogoles and ob)eagvss

The objech of ths charily ara to psy or apply ths Trust fund, income snd ar cspNsl far chsNsbte purpcses
Indudtngesiklng donaSonsto any charitable body, assochthn orcxgsnisatlonat the dlscrethn of ths uucxreic
There is an IrrienNan h rsstrht the number af dglbrent chsrigss hcdpsd Ihmugh donsgons In order ta achieve
fccus, opgrnum elhct and dose personal htmsst and involvement h Nie sreasthstsm selschuL
Ths trustees having regard ta Sw pubgc benefit gukiancs publhhsd by the Chcrgy Cammisshn in acaankmce
with secNan 17 of the Chsrlgsc Act 2011, conskhr ths purpose snd ~s of ths chsrNy sathfy Nie
recluiremenh of Ihe publh benefit test set out in ssagon four of lhs same sct.

Achlevemenls snd perl'onnance

The trust hnnerly hsd strong grdce to the UK Ssgng Academy but Nds is ncw primarity supported by gur
Nyhiriwhd Charlhble Tnwt having been seeded wgh Rcm cspgal sum by the lrust in June 2007. This hss
enabled lhs Lhter Chsrgy to have greater impact in alber areas af charihbte suppcrL
The portfolio value hss incmaserL with ths invesunents avsraN increasing in value by 1.8% during Siis psdod.
Interest rates congnue to remain ~lly hw however msulting in invssunent income af R77,000 {2018:
R77,000). Asset afhcaNon wilhin Ihe fund is hisntlonagy defensive ta rslhct Sm present econwnh and Nnmchl
uncsrtainNes but is also poskhned wilh the sim af gmwhg both income snd cspNsl in ths futum,

Fundrslslng ecgvldesgncome genemgcm

During Sw year Ihe Charity dkl ncri carry out sny fundmlslcg sctivigss snd sg the income wss gsnsmted fern the
investments.

Financial review

The chsrgy mcslved a hrge donsdon h the mid ISSIys from Nasl A Lister. Ibis is the Expendable Endowment
Fund, whhh new smounls to R5,781,485 {2018:R5,758,328). Ttds fund g~ beams which can bs used in
accordance wgh the ah)sets af Nm chsrily.
During Ihe year Ihe bust made grants tohdNng 5150,000 {201s:R85,000}as listed in rote 4 lo ths sccounh.
At Ihe~Sur Urxsstrlcted Fund amounted ta RniL ChsrNsbh expendihns snd gcimmancs cosh srs estd
aut ol' the Unrestrictsd Fund ar in the event that 0th doss not have sulfictent funds there is an euperxkrbh
endowment fund whhh can be used to eever Nese cash. The adequacy af the reserves Sulky is mvhusd
annually.
In accordance wkh ths bust deed. Ihe trusiaes have the power to invest in such shake. shares, inveslmenh and
property in sny pwt ai ths worid as they sss Nl. The uustes appointed Stsnhops Capital as investment managers
on a dhcrsNormry basis to kwact fcr a balanced return af hearne and capbsl growth h ths long term, The
present paNcy of the trustees is ta make dansgans fram Inccune whgsl rmdntalnlng Sur capital af the unrsstrkted
endowment fund in real terms.



THE LISTER CHARITAELE TftUST

TRUSTEES' REPORT fconduced)
FOR THE YEAR ENDED 8 APRIL 2010

Structum, governance and marmgement

Consgtugen

The chsrity wes founded on 20 October 1081 by N A V Ustsr. Ths austess who served dudng the year
acd since ths year end are given on pays 1, together wgh pargcvtsrs of the Ciuckyrs prohrmional advknxc
The management of ths chmily kr Nrs rexponsibigly of the Trustmm who ars ehrckrd snd ~ under Ihe
terms of gm Tnnn deed.

Orgsnlsegonal sbuctum and dschdon nxddng

The Ushc Charllstds Tnrrt is conxgtuted under a trust deed dated 20 Octotxrr 1001.
New trustees msy be~ky the existing truslaes by virtue of s power conlwnsd wghln thc tnnd derxL The
rudstkE trustee lake rcspmwiwdy for gre induction of any new trustee which krvchxm ~cf a hwnse's
responsgdggss, the bust deed snd the founder's aims and phgosophicnl eppnmch for the chadty,
The tnxrkms ncnnsgy meet qusrtsdy tc review Ihe appgcagonL AN spplkxdkxw fcr funrgng are csmhgy
mvlswsd, tsking into account the trustees cogecgve shns amf objecgwm and bearing in mind Ihe wishes end
intengons of ths founder.
The lmstses have assessed the major risks to whhh the charky is exposed, kr psrgcuhrr those related tc the
operations and finances of ths energy and are sagsgsd ihat syclmns srs in place tc miggste their exposure tc the
major deka
The charity Is sdminhrtersd under the dlrscgon of the Fsmgy Ofgce in INsrylsbons, London.

Plans for frdure periods

The trustees are mvlswtng the opsraNonsof the trustand congnulng to provide grunts in e simgar wsy tc
Ihe recent pssL

This report wss sppmved by the Trustees, on 30January 2020 and signed on thrdr behalf by:



THE LISTER CHARITABLE TRUST

INDEPENDENT EXAlllllNER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2019

Independent Examiner's Report to the Trustees of The Lister Charitable Trust (the 'charity')

I report to the charity Trustees on my examination of the accounts of the charity for the year ended 5 April 2019.

Responsibilities and Basis of Report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in

preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April

2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with

the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I can confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3, the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Dated: 30 January 2020

Daniel Walters FCA

cio Harris 8 Trotter LLP

64 New Cavendish Street
London, W1G 8TB
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ETATEMENT OF FINAMCIAL ACT&riTIEE
FOR TI%YEAR ENDEKI 0 APRIL 2040

Income end endewmente Esm:

Inveetmenle

Total Income and endowments

2 77,000

Expendable
Endawment

funds
2040

5

Tctei
&nde
2&48

77,800

77,000 77,000

Errpenditure on:
Raising ttrnde
Chsrilnbls sc&vttise:

Grants paid
Other charitable activities

45th&00
t CIOJ78

f 1%ala,

1,807 'I,&07 f,&80

150,000 86,800
18,7'70 &ctrl &

1,087 170,8&2 fdtt &00

Met movement befom investmsnt Seine
Net grins on inveehnente

{04,770}
8

{1+&7} {04002}
148,004 44&@$4

{2f,&08}
f02,}28

Met Income I{expendlbrrs} before transfers

Tmnrdere between Funds 0
Net income befwre other recognised &sine
and Irwsea

{04,77&}

01,770

22,171 22 171 70,&18

44&057 22,474 70,048

{84,770}

Net movement in funds 22,171 22,474 70,&f8

RecondSsllon ol funds:
Total &rode brought ~ 0,788420 5,750,220 E887,5fd

Total funds canted forward
6,784M& 5,7&1rf&0 5,75ES28

The notes an pages 7 tc 12 form pert of &race Snencial siatemsnie.



THE tJSTER CHARITAELE TRUST

Fbwl assets
Investments

Current assess
thrbtom

Cseh st bank end in hend S0,$78

$0,$78

5,726,$42

45,488

22,8f9

5,708,008

Credltorer amounts fatling dus why one
year

Net ourrent assets

Het assets

8 g4222) (20,552t

SS,SSS 43.3fg

5,758,328

Chartiy Funds

Expendable endowment funds

5,783,4$8

Itrs Snanctsl etetenamte wws approved by the Trustees on 80 January 2020 and signed on their behalf. by:

ECHome

The notes on pages 7 to 12 form part of these Snandsl shrtements.



THE LISTER CHAISTASLE TRUST

HOTBS TO THE FIMAISCIAL STATENERTS
FOR THE YEAR BliEIEO 5 APIEL 2015

1. Acaountlng Palhles

Beds of prspanrtlan of Snanclal ~nls
Ths Snancial statements have been pmperud tc ghu s 'hue and fair' view and have ~fiam
Ihs Chart&as {Accounts and Rsparts) R~ 2005 eely to ths edent rsqubsd to pnwide s 'bus
snd fair' vhw. This deparlure has Invcdvsd fagcwing ths CharNss SORP {FRS102) published on 10
July 2014 rather tlmn the Acxoun&ng snd Reporgng by Chsd&eL Shhmsnt ai R~ed
Pracgcs stfec&vs from 1 April 200& whhh has Since been w&hdnnm.

Ths Snanclal statements hsvs been prepared under the historical oost convsnfion wgh Sans
recognised at cost ar Inmsactlon value unless othsrwhs slated In the rshvsnt notes ta these
accounts. Ths Nnandal slalsments have been prepared in scconlsnos wgh Ihe Shtsmenl of
Rsaammsndsd Proc&ox Accounthg and Rspar&ng by ChaNies preparing their aacounh in

accordance wgh the Fiixuxdsl Rsporgng Shndard spplhabh in the UK and Republic of Irshnd (FRS
102) issued on 15 July 20ts and Flnsndat RePor&ng Standard spplhsbts in the United Kingdom snd
Republic of trshnd (FRS 102) snd Chsdgss Act 2011.

Ths Uster Chadhbls Trust cansNUtss s pub&a bene&i snNy as dslhed by FRS 102.

AS income is recognised onus ths chsr&y hss sag&ament Io ths incams, it is prohsbls thru lhs
hcame w&l be received and the mnount of income rscabebls om be measured rslshly.
Olvhbmds and similar incame sm recognised an Ne dale they became en&dad to the incains.
Interest ls recognised on an sccnwls brndrL.

Expenditure

Expenditum is recognised once there is a lsgal or constructive ab&grdion to Iransfer sconunh
bensN to s third party, it is probable that a transfer cf economh bene&to will be required h
seNsm ant and the amount of the abligsfion san be measured relshty.
AS exPsnclgiim Is accclunlsd far cn aii sccfllsis hast!L All~bxdudhg support cash aml
governance casts are allocated orapporganed to Ihe spplbxdda expendlhxs hesdhgs.

The charNy does not incur

support

coal. Governance coals iniduds management and adminlshslion
costa. Savsmsnce cash ndah to chadhbh sanies.

Casts of gensrsgng fUnds sm cosh insured h surac&ng vahntery income, and these Incurnxl ln

irsding ac&vt&es that reise funda

Chargsth sc&vgies and Governance casts sm costs inaunml on the chcvhy's opsrsSam, inctudng
suppcxt costs and cosh rshgng lo the govsnnmcs af Sw ctmdiy sppor5oned to chedhble ac&vga@

Invsatmenh

Fixed asset invsrnments are a hrm of gnocchi instrument and are ini&agy recagnlssd st tbelr
lransaclian cast snd subssquengy msasumd st fair value st the Ssbmce Sheet date, unless hlr
value cannot be measured re&ably in which ease 5 h measured st cost less impshmsnt Inveubnsnt
gains and losses, whether res&bed or unree&ssd, ars combined and shown in ths headng
'Bainsl(hbses) on invschnents' in Sis Ststwmnt cf Flnanchl Ac&vbhs.

Psgb 7



THE LNNTER CHARITABLE TRUST

NOTES TO THE FIHAHCIAL STATENNEMTS

FOR THE YEAR ENDED 8 APIEL 2018

Accouralng Pogcles {oongnusd)

Trade snd other debtors sra mcognised at the selNement amount agar sny trade dkrccunt cgsred.
Plapapllents sla valued st lha amount prepaid nei of slly tmds cgscclmts dus.

1,8 Cash at Sank and In hand

Cash at bank snd in hend indudes cash end short tenn highly NquM Invesonents whh a short
msturily cf three months or less from Nrs dale of acqulsecn or opening cf Nm depcah or akrthrr

account

1.7 Lisbglges snd provhdons

Uabgfies sre recognIsed when there is an obfigsfion st the Sehmce Sheet date as e result of a past
event, it kr pmbsbls Ihst s hancfsr of economic bensgt wlN be mluimd in saEemsnL and ths
amount of Nrs setgenumt csn bs eslkmdsd relhddy.

1AI Fund sccrmntlng

The chmgy hss sn sxpendebh s~t fund vrhich comprisem Ihe original dcnagcns phrs ths
subsequentcspilalapprecisgcnon tha investmentswltMnths fiund. Imrestmentmanagemsnt
charges ars charged against thb fund.
The un~ income fund comprises the undisldbuted Income of the charity. Ths trustees are
free to uce both funds in accordance with Ihe objects of this charky.

1.8 Irrecoverable VAT

I~le VAT is charges against Nm expendhura heading for which it was incurred,

1.10Cosla of rahdng funds

The cost ofgeneragng funds ccnrfist cf inveshnerd management costs,

2. Investment Income

Expendable
Unrestricted Emlowment

funda funds
2010 2010

2 2

Total
funds

NIH8
2

Inveaanent income- unlisted Invashnsnts 77,000 77,000

77,000

Tola!20f0



THE LISTER CHAISTABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR TNE YEAR ENDED 0 APRIL 20ig

2. Qovernance costs

ExpendaMe
Unrsstrloted Endownent

funda funds
2010 2010

K 2

10,770

Total
fowls

20I 0
2

10,770

Tciai
2xxfs
2018

4. Analysts of EupsndEure by snpendlture type

Expenditure on irwsstment management

Coeur of raising funds

Other costs Total
20'l0 2010

8 8

'I,807

Total
2018

1,BM

txrsnts psysbhr
Expenditure on governance

180,000
18,778

18IL000
1gj778

Ãj000
22,0f0

170,082 170r802

ycfsr 2010 tl4$AI frl4Me

A get of grtnis paysbte during the year can be obtained from tha trustees upon mquetL
All haritabls acgrtgss relate to ths unreslrhhd fimd.

IL Nst Incomsf{expendNnre)

Goremance coals agocsted to chsrltabh acliiges:

~ping and management fees
Accountancy fees
Legal and professhnal
Bank charges
Subsistence

2010
2

10,118
7,200
1,207

08
80

20f8

20872

475
ff

Dudng ths year, no Trustees received any ramunewgon {2018-2NIL).

Page 0



THE USTER CHANTASLE TRUST

NOTES TO THE FINANCIAL STATEISENTS
FOR THE YEAR ENDED 5APRIL 301$

6. Fixed asset inveshnsnts

Coat snd msrbst value

At 0 Apry 2010
Disposah
Rsvsbudions

Cost and market value at 5April 2010

Usted
securities

8

3,204,000
(04,314)
01,140

1,02$,000

1,025,000

Total
8

S,TOO,ON'
tibh314&
01,148

5,2353!4$

Inveabnents comprise:

Thesis Ahaco
Apparhy Pmpmties Ltd Prelsmncs Shares

Total cost snd madret value

2010
5

3,000,044
1,$2lh000

2018
2

3,784,060
1,025,000

Ay the Omrd asset invesbnenls ms held in the UK

Realised gains during the year amounted to 530,088

Unlishd investmenls are staled al ccet snd in the opmion of the Trushes, Ihs msrlmt vshe would nst be
msbuially dyhrsnt fmm ths cast

2018

48,43$

0. Creditors: Amounts yagln0 due within ons year

Trade crsd8ors
Other crsdilors
Accrush snd dsfsned income

2010
8

1,232
20,NO
OiNt

2010

f0.4%'

S,NO



THE LISTER CHAIETAELE TRUST

NOTES TO THE FINANCIAL STAIE}f13
FOR THE YEAR ENOEO 6 APRIL 2018

Statement of funds -ournmt year

ttsfance st
8 AprS 2NS

2
Un sstdcted funds

General Funds

Tranefem Gslnsl Balance at
Inoome ExpsndSare lniout (Losses} SApr8281S

8 2 2 8

77,800 (188,770} 61,776

Endowment funds

Expendable Endomnsra
Funds 5,766I220 (12227} (N,776} 110,624 5,781rSIS

Tohd cf fends 0,766g20 77BSS f170,088} - 110,684 8,7NrSIS

Statement of funds -prior year

Balance et
8Apr2201 7 income BqssndSres

Befsncs at 5
Apnf 20f8

2
General Funds

Erpendebls Endowmenl
Funds

Tolal of funds

5,087,510

5,087,510

77000 f107,010} 30,019

(f,8!SJ f30019) 102,720 $,758228

77,000 (fOft000} - 102,720 5 750,320

Page 11



THS LISTER CHARITASLS TRUST

NOTES TO THE RIIANCML STATESIENTS
FOR THE YEAR ENENKI 6APRIL 201$

10. Anatyrds of nst assets between funds

Analysis of net assets between funds - cunent year

Expendable
Unrestricted Endowment

funda funds20'l$2019
6 8

Total
fUnds
2$19

Fixed asset hvestmsnte
Cunsnt asseh
Creditors due w$hln one year

$,324
(2IL324)

6,7253H4
'75,6$6

5,726,$44
$839$

(26.324)

5,761~ IL751+9

Analysis of net assets between funds - prior year

Fixed asset invseknsnts
Cunent scents
Creditors due wllMn ons year

tibrmdrrchrd Expendable
ibrrdc ~t

furrde
2018 2018

5
5,709,009

20,N2 49,31$
(20,N2)

5, 700005
N,351

(20,032)

5,750328 5,758,328

11. Related party transacgons

Dudng the year, lhe chargy received bookkeeping eervhnw from e company in widen a lruetse hae en
intereeL The emounl paid wss $10,118 (2018: $20,8$3), At lhe bafance sheet date, Ihe amount
outstanding scd Ischdsd w$hin creditors was $1,722 (2018:51$A32)

The prei'enmce shares heht by ths charity sre ln a company in which a bwlee hss an inlmeat Tlvme
shares generated interest income of 677,000 (201R K77,000).At the balance sheet dale. ths amount due
from snd induded vdthin deblcrs was ngl (20I8:N8,437}.
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