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The trustees, who are also directors of the charity for the purposes of the Companies Act, present their annual report

together with the financial statements of Trinity in Camberwell for the year ended 30th June 2019. The financial statements

comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association and Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1st January 2015).

Structure, governance and management

Governing document

Trinity in Camberwell is a company limited by guarantee, the liability of each member being restricted to Zl. The company

was founded in 1979, is exempt

fi�e

the requirement to use the word "limited", and is registered as a charity.

The Members of Council during the year have been:

Professor M G Worster

Dr A D McLachlan (resigned)

Mr M Mitchell

Dr A Bowyer (resigned)

Dr A Kachuck

Revd S Dawson

According to the Articles of Association, members are required to retire by rotation every three years after appointment and

offer themselves for re-election.

Recruitment and appointment of new trustees

Council Members will be recruited fiom amongst the Fellowship of Trinity College, the Members of the Parish of St

George's Camberwell and other individuals with an interest in furthering the aims of the charity. Appointment will be by the

decision of the CounciL

New Council Members will be given information about the aims of the charity and will receive training related to their

responsibility fiom current or past committee members.

Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the operations and

finances of the charity, and are satisfied that systems are in place to mitigate exposure to the major risks.

Objectives and Activities

In planning our activites for the year, we kept in mind the Charity Commission's guidance on public benefit at our

trustee meetings.

Trinity in Camberweil promotes, assists and encourages the advancement of education and the relief ofneed for the

benefit of the community in the Parish of St George's Camberwell, and the neighborhood thereof. The council intend to

continue and develop these activites.
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Achievements and performance

The financial statements for the year ended 30th June 2019 include the activity of Trinity College Centre.
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Trinity College Centre has been utilized and is available for use by a variety of organisations and groups
fiom the local corcmunity in Camberwell. The aim of the Centre is to advance education and in meeting these

aims strives to ensure the facility is fully utilized by education groups for both children and adults

To promote education within the community, the charity has provided a grant to St George's Pop-in. This
grant will assist this charity in meeting the objectives of the lives of people with learning difficulties.

Financial review

Voluntary income to the unrestricted funds has decreased to 89,508 in 2019 from f16,800 in 2018. Investment income has
increased to f92,519 in 2019 fiom f85,987 in 2018, having slightly increased our holding in the Amalgamated Trust
Fund (ATF). For the coming year, we should again aim to remain within our holdings and aim to further rebuild some of
our holding in the ATF.

Investment policy

Under the Articles of Association, the charity has the power to make any investments which the trustees see fit. The
policy is to adopt a medium risk investment strategy based on maximising income.

Grant making policy

The charity may provide grants to organisations whose activities support its objectives, The trustees will judge each case
for a grant on its merits, and any grant offered may depend on the availability of funding &om other sources.

Reserves policy

The charity has unrestricted reserves of f3,399,3 76 (f3,339,870: 2018) of which f 1,393,048 are not represented by property or
physical assets so are considered 'fic'. The free reserves are held in reaflsable cash generating assets and the trustees
consider holding reserves at this level is necessary to both generating a sufflcient income to maintain its yearly charitable
activities and provide for fluctuations in income. The trustees consider a level of fic reserves equating to around

f1,500,000 or greater to be appropriate and expect careful cost management and appreciation of asset values to reach this

leveh

The reserves policy will be reviewed each year at a meeting of the Council.

Plans for the future

The trustees see a need to make increases in the charity's Endowment fund, held in the Trinity College Amalgamated

Trust Fund (ATF), in order to make a permanent increase in our annual income. We aim in the year 2019-2020 to
reinvigorate our charitable objectives in consultation with the newly appointed Warden.

Pay policy for key personnel

The trustees are considered to be key personnel of the charity in charge of directing and controlling the charity on a day to
day basis. The trustees give their time &eely and no trustee received remuneration in the year.
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The trustees (who are also directors ofTrinity in ~ll for the purposes of company lsw) are responsible for preparing

the tre¹ees' report and the fmsnchd stemenm in acoordsnce with applicable law and United Kingdom Accountng

tsndaads (Ualted Kingdom Generally Accepted Aocountug practica).

Company and charity lsw mquires the trustees to prepare Snanctal stauunents for each fhanciai year which give a true and

ihh vhwr of the state of affahu of the charitable company and of the~resources aud application ofresources,

including the htcome snd expenditure, of the charitable company for that period. In preparing these Ihumchd suuements,

tbe trustees are required to:

select suitable accounting polioies and then apply dwn consistsntb,

observe the methods and principbs iu thc Cbsrldes SORP,

nmke judgelneltts and sthnMstes dmt afs reasonable snd prudenk

state whether applicable UK account standards have bean followed, subject to any material CpaatunM

dhclosed and explained ht the Ihumclal ~.
prepsm tho fmsndal statements on the gobtg concern bash unless it is Inappropriate to presume that the

chsritable company wgl conthme in operadon.

The trustees eta responsblo for keeping adequate counting records that disclose with reasonable sccunuy at sny thne

the Ilnanchd position of the charitable comptmy and enable then to ensure that the Bnsncial~comp/ with the~Act 2006, They arc also responsible gsr safeguarding the assets of the charitable company and hence for

tskhtg reasonable steps ibr the prevention and detection of thuxl and other irregularities.

The trustees are responsible for the maintenance and integrity of the charitsble company snd 6nanchd htformatton included

on dw charity's website.

ln preparing this report, tbe trustees have taken advantage of the small ~exemptions provktcd by section 4i SA

of tbe C~ Aot 2006.

Thh repmt was approved by the uustoes on

and signed on their bebaK by:

PROFESSOR M G WORSTER

TRUSTEE
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF~IN CAMBERWELL

I report to the charity trustees on my examination of the accounts of the Charitable Company for the year

ended 30 June 2019.

RESPONSIBILITES ANII BASIS OF REPORT

As the charity's trustees of the Charitable Company (and also its directors for the purposes of company law)

you are responsible for the preparation of the accounts in accordance with the requirements of the Companies

Act 2006 ('the 2006 Act')

Having satisfied myself that the accounts of the Charitable Company are not required to be audited under

Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination ofyour

charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying

out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b)

of the 2011 Act.

INDEPENDENT E~R'S STATEMENTS

I have completed my examination, I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe:

l. accounting records were not kept in respect of the Charitable Company as required by section 3 86

of the 2006 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view which is not a matter considered as part of an

independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable Iu the UK and Republic of

Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of accounts to be reached.

IAN W SHIPLEY FCCA
FOR AND ON BEHALF OF;

PRENTIS & CO LLP
CHARTERED ACCOUNTANTS &
INDEPENDENT EXAMINERS

115cMilton Road

Cambridge

CB4 1XE
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INCOME

Donations and legacies
Investment income

Charitable activities

Notes

2
3.
4

Restricted Unrestricted

Funds Funds

2019 2019
8

9,508
92,519
20,217

Total
Funds

2019

9,508

92,519
20,217

TOTAL INCOME 122PA4 122,244

EXPENDITURE
Raising funds

Charitable activities

TOTAL EXPENDITURE

NET SURPLUS IN FUNDS
BEFORE GAINS AND LOSSES
ON INVESTMENTS

Gains on revaluation of investment assets 11

14,535 14,535

98,049 98,049

112,584 112,584

9,660 9,660

49,846 49,846

NET MOVEMENT IN FUNDS
Reconciliation of Funds

Total funds brought forward

Total funds carried forward

59,506 59,506

1,059 3,339,870 3,340,929

1,059 3,399,376 3,400,435

PRIOR YEAR;

INCOME

Notes

Restricted Unrestricted

Funds Funds

2018 2018
8

Total

Funds

2018

Donations and legacies

Investment income

Charitable activities

16,800
85,987
17,304

16,800
85,987
17,304

TOTAL INCOME 120,091 120,091

EXPENDITURE
Raising funds

Charitable activities

10,841
84,081

10,841
84,081

TOTAL EXPENDITURE

NET SURPLUS IN FUNDS

BEFORE GAINS AND LOSSES
ON INVESTMENTS

Gains on revaluation of investment assets 11

94,922 94,922

25, 169 25, 169

56,686 56,686

NET MOVEMENT IN FUNDS
Reconciliation of Funds

Total funds brought forward

Total funds carried forward

81,855 81,855

1,059 3,258,015 3,259,074

1,059 3,339,870 3,340,929

The notes on pages 8 to 13 form part of these financial statements.



TRINITY IN CAMBBRWBLL

FINANCIAL STA~ POR THB YEAR BNDBD 30TH JUNE 2019

BALANCE SHEET

PAGE 6

Notes

2019 2018
6 f.

TOTAL FIXED ASSETS

10
11

4428
3,3271632

3,331,960

5,772

3~9,666

3,265,438

TOTAL~ASSETS

12 6,441
89,808

96~9

14 707
116398

131,105

CREDITORS: amounts fldgng due

withbt one year

NET~ASSETS

13 27,774

68,475

3,400,435

55,614

75,491

3,340,929

THE FUNDS OF THE CHARITY

Restrksed Income lbnds

Umastttcted Incotlle Ibnds

TOTAL~FUNDS

14

14

1,059
3399376

3,400,435

1,059
3339,870

3@40,929

The directors consider that the company is entitled to axemption flom the requirmnent to have an audit undm the provhions

ofSection 477(I) of tbo Companies Act 2006, Members have not required the company under Seethe 476 of the Companies

Act 2006, to obtain an audit for the year ended 30th June 2019, Thc directors acknowledge their responstbgittes for

ensuring that the cmnpany keeps accountlng records which comply with Section 386 and 387 of the Companies Act 2006

aad for preparing financia statements which give a true and fldr view of the state of aiIhbs of the company as at 30th Juno

2019 snd of ha surplus for tho year then ended in accordance with the ququretmmts of Section 396 and which theewlse comply

with the requiretnents of the Act relating to the Ibumcial statements as ihr as applicable to the company.

qbe GnancM statements, wMch have bosn ptuparud in accordaace with the special provhlons reiadng to the companies

subJect to the small companies reghne within pert 15 of the Companies Act 2006, werc approved by the board on /1 rbo

and signed on its behalf.

PROFESSOR M G WORSTBR
TRUSTEE

The notes on pagos 8 to 13 form part of those financial statements.
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Cash used in operating activities

Notes

17

2019 2018
6

(100,989) (37,538)

Cash flows from investing activities

Interest, dividends and rents received

Purchase of investments

Net cash provided by investing activities

92,519 85,987
(18,120) (30,671)

74,399 55,316

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(26,590) 17,778

116,398 98,620

89,808 116,398
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ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of recommended practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland, (FRS 102) (Effective I January

2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Trinity in Camberwell meets the definition of a public benefit entity under FRS 102. Assets and liabilities

are initially recognised at historical cost or transaction value unless otherwise stated in the relevant policy

note.

1.2 Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance

of the general objectives of the company and which have not been designated for other purposes.

Designated iunds comprise unrestricted timds that have been set aside by the trustees for particular purposes.

The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors

which have been raised by the company for pariicular purposes. The costs of raising and administering

such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the

notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

1.3 Income Recognition
All incoiue is recognised in the statement of financia activities when the company is legally entitled to the

income and the amount can be quantifie with reasonable accuracy.

1.4 Expenditure Recognition
All expenditure is accounted for on an accruals basis and has been included under expense categories that

aggregate all costs for allocation to activities. Where costs cannot be directly attributed to particular activities

they have been allocated on a basis consistent with the use of the resources.

Raising funds includes all expenditure incurred by the charity to raise funds for its charitable purposes.

This includes investment management costs which includes costs of property repairs and maintenance

charges.

Governance costs are those incurred in connection with administration of the company and compliance

with constitutional and smtutory requirements.

Grants payable are charged in the year when the offer is made except in those cases where the offer is

conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants

offered subject to conditions which have not been met at the year end are noted as a commitment, but not

accrued as expenditure.

1.5 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to

write off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the

following bases:
Motor vehicles

Fixtures 68 fittings
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1,6 Investments
Investments are stated at market value at the balance sheet, The statement of financial activities includes

the net gains and losses arising on revaluations and disposals throughout the year.

VOLUNTARY INCOME

Donations

Gift aid

Restricted Unrestricted

Funds Funds

2019 2019
g

9,298
210

9,508

Total
Funds

2019

9,298
210

9,508

Total
Funds

2018
8

16,800

16,800

All voluntary income received in 2019 and 2018 was unrestricted.

3. INVESTMENT INCOME

Car park rental

Income from investments

Rental income - residential

Restricted
Funds

2019
f,

Unrestricted

Funds

2019

7,000
30,815
54,704

92,519

Total
Funds

2019
f

7,000

30,815
54,704

92,519

Total

Funds

2018

29,736
56,251

85,987

All investment income received in 2019 and 2018 was unrestricted.

INCOME FROM CHAMTAIILE ACTIVITIES

Hall hire

AUCL
St George's PCC
St George's Pop-in

Sundry income including minibus income and Xmas sale

Restricted
Funds

2019
f

Unrestricted

Funds

2019

7,527
3,375
2,998
2,932
3,385

20,217

Total
Funds

2019

7,527

3,375

2,998
2,932

3,385

20,217

Total
Funds

2018

11,033

3,926

2,345

17,304

All income from charitable activities in 2019 and 2018 was unrestricted.

EXPENDITURE ON RAISING FUNDS

Investment property repairs

Investment property light & heat contracts

Ticket purchases for Pop-in

Restricted Unresnicted

Funds Funds

2019 2019

11,652

1,643

1,240

14,535

Total

Funds

2019

11,652

1,643

1,240

14,535

Total

Funds

(Resmted)
2018

8,000
2,003

838

10,841

All expenditure on raising funds for 2019 and 2018 was unrestricted.
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EXPENDITURE ON ~ABLE ACTIVITIES

Grants paid (note 7)
Heat, light and water

Rates and Council Tax
Telephones

Repairs
Fire appliances

Cleaning

Sundry

Minibus
Irlsurance

Depreciation

Wages and salaries

Bank charges

Independent examiners fees

Support and

Charitable Governance

Activities Costs

16,000
16,329

808
1,696

26,041

7,452

2,385
3,040
3,718
1,444

17,73 8

60
1,338

Total
2019

16,000
16,329

808

1,696

26,041

7,452

2,385

3,040

3,718
1,444

17,738
60

1,338

Total
2018

(Restated)
I

5,000

14,699
1,262

1,016
17,024

174

6,970

2, 160

5,034

8,519
1,928

18,951
60

1284

96,711 1,338 98,049 84,081

All expenditure on charitable activites for 2019 and 2018 was unrestricted.

GRANTS TO INSTITUTIONS

St George's Pop-in centre;

Current year
Prior years

Angels B + A

Restricted Unrestricted

Funds Funds

2019 2019

9,000
7,000

16,000

Total
Funds

2019

9,000

7,000

16,000

Total
Funds

2018

2,000

3,000

5,000

All grants to institutions for 2019 and 2018 were unrestricted.

NET INCOME FOR THE YEAR
This is stated after charging:

Depreciation of tangible fixed assets:
- owned by charity

Independent examiners fee

2019 2018

1,444 1,928

1,338 1,234

During the year, a trustee was reimbursed 81,680 for expenses relating to property repairs.

(2018'. ANIL)
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STAFF COSTS
Staff costs were as follows:-

Wages and salaries

2019 2018

17,738 18,951

The average monthly number of employees during the year was as follows;-

Administrative

2019 2018
I I

No employee received remuneration amounting to more than Bi0,000 in either year.

The key management personnel of the charity comprise the board of trustees. The total employee benefits

of the key management personnel of the charity was gNil. (2018: gNII)

10. TANGIBLE FIXED ASSETS

COST
Balance at 1st July 2018 and at 30th June 2019

DEPRECIATION
Balance at 1st July 2018
Charge for the year

Balance at 30th June 2019

NET BOOK VALUE AT 30th June 2019

NET BOOK VALUE AT 30th June 2018

Motor Fixtures &
Vehicles Fittings

f, 6
21,444 66,081

Total

87,525

21,430
5

60,323 81,753

1,439 1,444

21,435 61,762 83,197

9 4,319 4,328

14 5,758 5,772

All fixed assets are used for direct charitable purposes.

FIXED ASSET INVESTMENTS

Market value at 1st July 2018
Additions

Revaluations and gains

Market value at 30th June 2019

Investments at market value comprise:

Amalgamated trust fund

15 Dowlas Street

131 Coleman Road

I Newent Close

Investment

Property

2,000,000

Other

Investments

1,259,666
18,120

49,846

2,000,000 1,327,632

Total
2019

8
3,259,666

18,120

49,846

3,327,632

2019
f,

1,327,632
650,000
650,000
700,000

Total

2018

3,172,309
30,671
56,686

3859,666

2018

1,259,666
650,000
650,000
700,000

3,327,632 3,259,666

In the opinion of the trustees, the market value of the investruent in the amalgamated Trust Fund of Trinity

College at the balance sheet date is 61,327,632 (2018; 61,259,666)

In the opinion of the trustees, the market value of the three investment properties at the balance sheet date

is f2,000,000 (2018: f2,000,000).
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12. DEBTORS

Other debtors

Prepayments and accruals

2019

1,110
5,331

6,441

2018

1,640

13,067

14,707

13. CREDITORS: AMOUNTS FALLING DUE WITEBN ONE YEAR

Other creditors

Accruals and deferred income

2019

22,982
4,792

27,774

2018

53,064

2,550

55,614

14. MOVEMENT IN FUNDS
C~TT!llTNT TT

Designated Funds
Balmer Education Fund

General Funds
General Funds

Total Unrestricted Funds

Brought
Forward

135,924

3,203,946

3,339,870

118,964

122,244

112,584

112,584

Income Expenditure

3,280

Gains

I
2,088

Carried

Forward

I
141,292

47,758 3,258,084

49,846 3,399,376

Restricted Funds
Restricted Funds 1,059

3,340,929 122,244

1,059

112,584 49,846 3,400,435

MOVEMENT IN FUNDS
PRIOR YEAR:

Designated Funds
Balmer Education Fund

General Funds
General Funds

Total Unrestricted Funds

Brought
Forward

129,654

3,128,361

3,258,015

Income Expenditure

3/09

116,882 94,922

120,091 94,922

Gains

3,061

Carried

Forward

135,924

53,625 3,203,946

56,686 3,339,870

Restricted Funds
Restricted Funds 1,059 1,059

3,259,074 120,091 94,922 56,686 3,340,929

The capital within the Balmer Education Fund was used to purchase 1817 shares in the Amalgamated Trust

Fund of Trinity College. The income generated from this fund is used to provide, promote, assist and

encourage work for the advancement of education for the benefit of the Community in the Parish of St

George's Camberwell.

The restricted fund was set up for the purpose of supporting the NEET project. During the current year

Trinity in Cambenvell did not make any donations trom the fund. The balance of the fimds will be utilised

in forthcoming years,
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15. ANALYSIS OF NET ASSETS BETWEEN FUNDS

CURRENT YEAR:

Tangible fixed assets

Fixed assets investments

Current assets

Creditors due within one year

Restricted Unrestricted

Funds Funds

2019 2019

4,328

3,327,632

1,059 95,190
(27,774)

1,059 3,399,376

Total
Funds

2019

4,328

3,327,632
96,249

(27,774)

3,400,435

ANALYSIS OF NKT ASSETS BETWEEN FUNDS

PRIOR YEAR:

Tangible fixed assets

Fixed assets investments

Current assets

Creditors due within one year

Restricted Unrestricted

Funds Funds

2018 2018
I

5,772
3 459,666

1,059 130,046

(51,163)

1,059 3,344,321

Total
Funds

2018

5,772

3,259,666
131,105

(51,163)

3,345,380

16. RELATED PARTIES
Two of the trustees are also trustees of St George's Pop-In and St George's Church, During the year f2,932

(2018:f3,926) was received &om St George's Pop-In. A grant of 89,000 (2018: f2,000) was made to St

George's Pop-In during the year.

17.

Net movement in funds

Add back depreciation

Deduct dividend income shown in investing activities

Deduct rental income shown in investing activities

Deduct gains on investments

(Increase)/decrease in debtors

Increase/(decrease) in creditors

RECONCILIATION OF NKT MOVEMENT IN FUNDS TO NKT CASH FLOW FROM OPERATING

ACTIVITIES
2018

81,855

1,928

(29,736)
(56,251)
(56,686)

(190)
21,542

(37,538)

18. RESTATEMENT OF COMPARATIVES

Certain expenditure has been reclassified under cost of raising funds and comparative figures amended

accordingly.


