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University of the Arts London Students’ Union
Notes to the accounts
For the year ended 31st July 2019

1 Accounting Policies

(@)

Company information

The University of Arts London Students’ Union is an incorporated
charity: a private limited company limited by guarantee and registered
in the UK (Charity number 1143161, Company Number: 7719030). Its
registered office is at SU Arts, 272 High Holborn, London WC1V 7EY.
The principal activities are campaigning, representation, provision of
social activities and the organisation of sporting and recreational
activities and opportunities. It is a public benefit entity as defined by
FRS102.

Basis of preparation

The financial reporting framework that has been applied in the
preparation of these accounts is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”, and the 2015 Charities
Statement of Recommended Practice based thereon — the Charities
SORP.

Going concern

At the time of approving the accounts, the COVID-19 virus continues
to develop and has recently been designated a global pandemic by the
World Heath Organisation. Both the short term and long term effects
of the rapidly escalating situation are as yet unknown and the Trustees
continue to closely monitor the financial and operational impact of the
developing situation. Despite the current circumstances, with the
continued financial support of the University of the Arts London and
with only a small percentage of income generated by commercial
activities, the Trustees believe the Union is able to continue as a going
concern for the foreseeable future, being at least twelve months from
the date of approving these financial statements and therefore have
prepared the financial statements on a going concern basis.

Incoming resources

All income and capital resources are recognised in the accounts when
the entitlement to the income or endowment arises, there is probable
economic benefit to the Union and the amount can be reliably quantified.

Grants received are credited to income according to the period to which
they relate and treated as unrestricted unless restrictions are specified
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