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NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 AUGUST 2019

The Trustees present their report and financial statements for the year ended 31 August 2019.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2016).

Objectives and activities
The charity company's objects are specifically restricted to the advancement, for the public benefit, of the
education of children in the United Kingdom including (without limitation):

(a) the provision of property to be used as a day school for the general education of boys and girls so long as
instruction in the orthodox Jewish faith forms part of the daily curriculum at the day school;

(b) the provision of kosher meals for pupils of the day school and other people of the Jewish faith; and

(c) the carrying on of such other activities as the directors deem conducive to or supplementary to those
objects.

Since 1 September 2016, when all of the assets and activities of the charitable trust North West London
Jewish Day School (Charity number: No 312159) were transferred to the company, the company has been
successfully carrying on the role previously undertaken by the charitable trust.

The company has provided the property used by the Academy The North West London Jewish Day School in
London, (the School) and has raised funds and paid teachers in order to assist with instruction of the children
who attend the school in the orthodox Jewish faith.

The Trustees review progress reports from the Governing Body and external inspections to check that the
standards of the School are at an acceptable level.

The company does not use volunteers, other than the Trustees, in its activities.

Achievements and performance

The Trustees are pleased to report a successful year of operation. Income totalled £686,173 (2018:
£767,651). £638,838 (2018: £633,566) was spent in furtherance of the charity's objectives. These figures are
in accordance with the Trustees' objectives.

Financial review

At the year end, the company's net assets were £2,583,323 (2018: £2,538,768), of which £373,654 (2018:
£354,861) represents free reserves. The company has restricted funds of £1,720,692 (2018: £1,723,514) at
the year end.

The Trustees aim to maintain available reserves to enable the company to operate for at least six months
without receipt of any income, and this policy has been achieved in the year under review.

Future performance is expected to be similar, although the requirements of the School will continue to
increase in the coming years so the Trustees are mindful that they must continue to ensure the company's
income is maintained or enhanced.

Future financial performance could be affected by major changes in the economy with a result that parents
and friends of the School are able to donate less money to the charity, which in turn will be able to donate less
money to the School.

Plans for future periods
The Trustees plans for the future are to continue to raise funds to help the School thrive.




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

Structure, governance and management

The governing document of the company which was incorporated on 8th January 2015 is its Memorandum
and Articles of Association, as amended by a special resolution registered at Companies House on 9th March
2016. The company number is 09941630. The company commenced operation on 1st September 2016.

The trustees confirm that they have referred to the public benefit guidance by the Charity Commission when
reviewing the charity's aims and objectives and in planning future activities. In particular the charity provides
Jewish education to all children at the School.

The Trustees meet regularly and decisions are made after the views of all present have been taken into
account.

When appointing new Trustees, efforts are made to recruit individuals with a breadth of interests, social
awareness, knowledge of the Jewish community and the educational requirements of Jewish families.
Potential and newly appointed Trustees are provided with full information about the work of the company.

The Trustees are in regular contact with the Governors of School, some of whom are also Trustees of the
company.

The Trustees have assessed the major risks to which the company is exposed, in particular those related to
the operations and finances of the company, and are satisfied that systems and procedures are in place to
mitigate the exposure to any major risks.

The trustees who served during the year and up to the date of signature of the financial statements were:

Dayan Ivan Binstock, Principal

David Landy

Arnold Kosiner

David Fishel

Graham Morris

Charles Lossos

Sheila Taylor

Michael Weinstein (Resigned 4 March 2020)

Small company provision
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

Going concern

Post year end, there has been significant impact to the company due to the effects of COVID 19. In response,
the Trustees' are committed to supporting the teachers until the end of the current academic year and are
confident that the company has sufficient funds to support the current level of expenditure for the next twelve
months. The Trustees' believe the company has no going concern issues and will continue to evaluate the
situation on an ongoing basis.

The trustees' report was approved by the Board of Trustees.

David Fishel
Trustee
Dated: 19 May 2020




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF NWL JEWISH DAY SCHOOL

| report to the Trustees on my examination of the financial statements of NWL Jewish Day School (the
charity) for the year ended 31 August 2019.

Responsibilities and basis of report

As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;
or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Paul Kutner FCA

325-327 Oldfield Lane North
Greenford

Middlesex

UB6 OFX

Dated: 19 May 2020




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2019

Current financial year

Unrestricted Restricted Endowment Total Total
funds funds funds
2019 2019 2019 2019 2018
Notes £ £ £ £ £
Income and endowments from:
Donations and legacies 3 561,815 86,710 - 648,525 753,844
Investments 4 505 64 35,000 35,569 10,453
Other income 2,079 - - 2,079 3,354
Total income and endowments 564,399 86,774 35,000 686,173 767,651
Expenditure on:
Raising funds 5 - 5,815 6,416 12,231 8,178
Charitable activities 6 552,126 74,481 - 626,607 625,388
Total resources expended 552,126 80,296 6,416 638,838 633,566
Net gains/(losses) on investments 10 (2,780) - - (2,780) (594)
Net incoming resources before
transfers 9,493 6,478 28,584 44,555 133,491
Gross transfers between funds 9,300 (9,300) - - -
Net movement in funds 18,793 (2,822) 28,584 44 555 133,491
Fund balances at 1 September 2018 354,861 1,723,514 460,393 2,538,768 2,405,277
Fund balances at 31 August 2019 373,654 1,720,692 488,977 2,583,323 2,538,768

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

Prior financial year

Unrestricted Restricted Endowment Total
funds funds funds
2018 2018 2018 2018
Notes £ £ £ £
Income and endowments from:
Donations and legacies 3 709,502 44,342 - 753,844
Investments 4 3,763 65 6,625 10,453
Other income 3,354 - - 3,354
Total income and endowments 716,619 44,407 6,625 767,651
Expenditure on:
Raising funds 5 - 905 7,273 8,178
Charitable activities 6 532,757 92,631 - 625,388
Total resources expended 532,757 93,536 7,273 633,566
Net gains/(losses) on investments 10 (594) - - (594)
Net incoming resources before transfers 183,268 (49,129) (648) 133,491
Gross transfers between funds (14,432) 14,432 - -
Net movement in funds 168,836 (34,697) (648) 133,491
Fund balances at 1 September 2017 186,025 1,758,211 461,041 2,405,277
Fund balances at 31 August 2018 354,861 1,723,514 460,393 2,538,768

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL POSITION

AS AT 31 AUGUST 2019
2019 2018
Notes £ £ £ £
Fixed assets
Tangible assets 1" 1,593,217 1,620,233
Investment properties 12 200,000 200,000
Investments 13 - 252,781
1,793,217 2,073,014
Current assets
Debtors 14 65,045 4,083
Cash at bank and in hand 777,479 504,413
842,524 508,496
Creditors: amounts falling due within
one year 15 (52,418) (42,742)
Net current assets 790,106 465,754
Total assets less current liabilities 2,583,323 2,538,768
Capital funds
Endowment funds
General endowment funds 488,977 460,393
488,977 460,393
Permanent endowment 361,026 361,026
Expendable endowment 127,951 99,367
16 488,977 460,393
Income funds
Restricted funds 17 1,720,692 1,723,514
Unrestricted funds
General funds 18 373,654 354,861
373,654 354,861

2,583,323 2,638,768




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 31 AUGUST 2019

2019 2018
Notes £ £ £ £

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 August 2019.

The Trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 19 May 2020

David Fishel
Trustee

Company Registration No. 09941630




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2019

2019
Notes £

Cash flows from operating activities
Cash (absorbed by)/generated from 21
operations

Investing activities

Purchase of tangible fixed assets (8,464)
Purchase of investments -
Proceeds on disposal of investments 250,001

Investment income received 35,569

Net cash generated from/(used in)
investing activities

Net cash used in financing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(4,040)

277,106

273,066

504,413

777,479

2018
£ £
219,827
(320,270)
66,895
10,453
(242,922)
(23,095)
527,508
504,413




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2019

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information

The charity is a company limited by guarantee incorporated in England and Wales. The members of the
company are the Trustees named on page 2. In the event of the company being wound up, the liability in
respect of the guarantee is limited to £1 per member of the company. The registered office is 180
Willesden Lane, London, NW6 7PP.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the company and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
or which have been raised by the company for particular purposes. The costs of raising and administering
such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the
notes to the financial statements.

Incoming resources

All income is recognised once the company has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised
at the time of the donation.

Resources expended

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably.




NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold land and buildings 2% straight line
Plant and equipment 15% reducing balance

Freehold land and assets in the course of construction are not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in profit or loss.

Fixed asset investments

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction
cost and subsequently measured at fair value at the balance sheet date, unless fair value cannot be
measured reliably in which case it is measured at cost less impairment. Investment gains and losses,
whether realised or unrealised, are combined and shown in the heading 'Gains/(losses) on investments' in
the statement of financial activities incorporating income and expenditure account.

Cash and cash equivalents

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest rate method.

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the company; this is normally upon notification of the interest paid or payable by the bank.

-10 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

1.14

1.15

Accounting policies (Continued)

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event,
it is probable that a transfer of economic benefit will be required in settlement, and the amount of the
settlement can be estimated reliably. Liabilities are recognised at the amount that the company anticipates
it will pay to settle the debt or the amount it has received as as advanced payments for the goods or
services it must provide. Provisions are measured at the best estimate of the amounts required to settle
the obligation. Where the effect of the time value of money is material, the provision is based on the
present value of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to
the liability. The unwinding of the discount is recognised within interest payable and similar charges.

Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2019 2019 2019 2018 2018 2018
£ £ £ £ £ £
Donations and gifts 561,815 86,710 648,525 709,502 44,342 753,844

561,815 86,710 648,525 709,502 44,342 753,844

-11 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

4

Investments

Rental income
Bank interest receivable

Unrestricted

Restricted Endowment

Total Unrestricted

funds funds funds
2019 2019 2019 2019
£ £ £ £
- - 35,000 35,000
505 64 - 569
505 64 35,000 35,569

Restricted Endowment Total

funds funds funds
2018 2018 2018 2018
£ £ £ £
- - 6,625 6,625
3,763 65 - 3,828
3,763 65 6,625 10,453

-12 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

Raising funds

Restricted Endowment Total Restricted Endowment Total
funds funds funds funds
2019 2019 2019 2018 2018 2018
£ £ £ £ £ £
Fundraising costs 5,815 - 5,815 905 - 905
Investment
property
expenses - 6,416 6,416 - 7,273 7,273
5,815 6,416 12,231 905 7,273 8,178
Charitable activities
2019 2018
£ £
Staff costs 494,367 478,185
Depreciation and impairment 35,481 35,631
Contributions to North West London Jewish Day School Academy 39,000 57,000
Consultancy fees 8,230 8,279
Donations to North West London Jewish Day School 1,800 -
Training costs 241 3,825
Educational costs 12,637 10,762
591,756 593,682
Share of support costs (see note 7) 27,839 24,594
Share of governance costs (see note 7) 7,012 7,112
626,607 625,388
Analysis by fund
Unrestricted funds 552,126
Restricted funds 74,481
626,607
For the year ended 31 August 2018
Unrestricted funds 532,757
Restricted funds 92,631
625,388

-13-



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

7 Support costs

Support Governance 2019 Support Governance 2018
costs costs costs costs

£ £ £ £ £ £
General expenses 1,261 - 1,261 1,268 - 1,268
Credit charges 2,253 - 2,253 2,615 - 2,615
Secretarial services 17,608 - 17,608 12,688 - 12,688
Accountancy fees - 7,012 7,012 - 7,112 7,112

Legal and professional
fees 1,536 - 1,536 3,189 - 3,189
Insurance 5,181 - 5,181 4,834 - 4,834
27,839 7,012 34,851 24,594 7,112 31,706

Analysed between

Charitable activities 27,839 7,012 34,851 24,594 7,112 31,706

8 Trustees

None of the Trustees (or any persons connected with them) received any remuneration amounting to more
than £60,000.

9 Employees

Number of employees
The average monthly number of employees during the year was:

2019 2018

Number Number

11 11

Employment costs 2019 2018
£ £

Wages and salaries 408,244 392,050
Social security costs 39,238 36,818
Other pension costs 46,885 49,317
494,367 478,185

The key management personnel of the charity comprise the Trustees, the Head of Kodesh and Deputy
Head of Kodesh. The total employee benefits of the key management personnel of the Charity were
£145,912 (2018: £129,980).

-14 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

10 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds
2019 2018
£ £

Revaluation of investments - 860
Loss on sale of investments (2,780) (1,454)

(2,780) (594)

11 Tangible fixed assets
Leasehold Plant and Total
land and equipment
buildings
£ £ £

Cost
At 1 September 2018 1,675,187 16,684 1,691,871
Additions 8,464 - 8,464
At 31 August 2019 1,683,651 16,684 1,700,335
Depreciation and impairment
At 1 September 2018 67,007 4,630 71,637
Depreciation charged in the year 33,673 1,808 35,481
At 31 August 2019 100,680 6,438 107,118
Carrying amount
At 31 August 2019 1,582,971 10,246 1,593,217
At 31 August 2018 1,608,179 12,054 1,620,233

The long leasehold land and buildings are the premises from which the school operates utilising the
furniture and equipment.

12 Investment property

2019
£
Fair value

At 1 September 2018 and 31 August 2019 200,000

The 2019 valuations were made by the trustees, on an open market value for existing use basis.

13 Fixed asset investments

-15-



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

13 Fixed asset investments

Cost or valuation

At 1 September 2018
Disposals

At 31 August 2019

Carrying amount
At 31 August 2019

At 31 August 2018

14 Debtors
Amounts falling due within one year:

Other debtors
Prepayments and accrued income

15 Creditors: amounts falling due within one year

Other taxation and social security
Accruals and deferred income

2019

65,045

65,045

2019

10,796
41,622

52,418

(Continued)

Listed
investments

£

252,781
(252,781)

252,781

2018

21,926
20,816

42,742

-16 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

16 Endowment funds

Movement in funds

Balance at Income Expenditure Transfers Revaluations Balance at
1 September gains and 31 August 2019
2018 losses
£ £ £ £ £ £
Permanent endowments

Capital 361,026 - - - - 361,026

Expendable endowments
Income 99,367 35,000 (6,416) - - 127,951
460,393 35,000 (6,416) - - 488,977

Endowment fund comprise the proceeds at the sale of the Yavneh Grammar School's former premises
received during the year ended 31 August 2001. The funds are to be held in trust as directed by a Charity
Commission Scheme dated 23 August 2001. The income is available for the general purposes of the
school. The assets were transferred to NWL Jewish Day School on the 1 September 2016.

17 Restricted funds

Balance at
1 September
2018

Building fund

£

1,723,514

Movement in funds

Income Expenditure Transfers Balance at
31 August 2019

£ £ £ £
86,774 (80,296) (9,300) 1,720,692

The object of the building restricted fund is to raise money for the maintenance and development of the
school buildings and for projects to advance the school itself.

18 Unrestricted funds

Movement in funds

Balance at Income Expenditure Transfers Revaluations, Balance at
1 September gains and 31 August 2019
2018 losses
£ £ £ £ £ £
Designated Funds 554,651 7,419 - 47,200 (2,780) 606,490
General Funds (199,790) 556,980  (552,126)  (37,900) - (232,836)
354,861 564,399 (552,126) 9,300 (2,780) 373,654

Designated funds comprise funds raised by the trustees to cover the shortfall in the cost of provision of
Jewish Education not met by voluntary contributions raised in any given year.

-17 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

19 Analysis of net assets between funds

Unrestricted Restricted Endowment Total Unrestricted Restricted Endowment Total
funds funds funds funds funds funds

2019 2019 2019 2019 2018 2018 2018 2018
£ £ £ £ £ £ £ £

Fund balances at 31 August 2019 are

represented by:

Tangible assets - 1,593,217 - 1,593,217 - 1,620,233 - 1,620,233
Investment properties - - 200,000 200,000 - - 200,000 200,000
Investments - - - - 252,781 - - 252,781
Current assets/(liabilities) 373,654 127,475 288,977 790,106 102,080 103,281 260,393 465,754

373,654 1,720,692 488,977 2,583,323 354,861 1,723,514 460,393 2,538,768

-18 -



NWL JEWISH DAY SCHOOL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2019

20

21

Related party transactions

On 1 September 2016 North West London Jewish Day School, a charity with certain common trustees and
registered charity number 312519 transferred all its assets and liabilities to NWL Jewish Day School.

During the year, the charity received £Nil (2018: £272,910) from North West London Jewish Day School
and paid a donation of £1,800 to North West London Jewish Day School.

During the year, £8,230 (2018: £8,160) worth of services was provided to the school by Dayan |. Binstock,
a Trustee, out of which £4,800 is still outstanding at the year end.

During the year, the charity received donations totalling £1,000 (2018: £4,475) from the Trustees.

During the year, contributions of £39,000 (2018: £57,000) were payable to North West London Jewish Day
School Academy, an Academy with common directors. At the year end £52,055 (2018: £Nil) was due from
North West London Jewish Day School Academy. The Academy also uses the premises owned by the
charity, rent free.

Cash generated from operations 2019 2018
£ £
Surplus for the year 44,555 133,491
Adjustments for:
Investment income recognised in statement of financial activities (35,569) (10,453)
Loss on disposal of investments 2,780 1,454
Fair value gains and losses on investments - (860)
Depreciation and impairment of tangible fixed assets 35,481 35,631
Movements in working capital:
(Increase)/decrease in debtors (60,963) 86,130
Increase/(decrease) in creditors 9,676 (25,566)
Cash (absorbed by)/generated from operations (4,040) 219,827
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