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THE CONSTABLE EDUCATIONAL TRUST LIMITED

TRUSTEES' REPORT (CONTINUED) (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31A UGUS T 2019

The Trustees present their annual report and accounts for the year ended 31 August 2019.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the trust's governing document, the Companies Act 2006 and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1

January 2015)"

As advised in the 2018 report the business of the Moat School was sold via transfer to an independent
schools group in September 2017. The trustees entered a period of adjustment and reflection whilst due
consideration was given to the future direction and development of the charity.

The trustees now have a vision to provide indirect financial support to a range of groups that in turn provide
educational and other support to primary and secondary age students and young adults with special needs, in

particular those derived from communication disorders. This will be achieved through bi-annual awards of
monies using the funds accrued from the operation and sale of the Moat School.

Over the year the Trustees have adjusted the articles of association to reflect this vision with the help of their
lawyers Bates Wells. Policies have been established for conflict, data protection, complaints, reserves,
safeguarding investment and grant giving.

The grant giving guidelines are:

1. That the organisation or group proposing the project and requiring funding are well run, are financially

viable and their project team have a proven track record for delivering a project of the nature proposed.
2. That the project put forward is deemed viable, well run and sufficiently well planned so that there is a good
chance of success.
3. That the project conforms to the Trusts objects

The following will also be given preference:

1.A strong bias towards London and the South East UK

2. A bias towards grants ef ever F5GQOG

3.A bias towards capital projects
4. Capital projects spread over 1-3 years but no more than 5.
5. A bias towards projects that have a proven track record of improving the lives of young people with special
needs.

It is anticipated that the funds of the Trust will be fully dispersed within a period of 3-5 years. The trustees
have reserved the right to adjust this timescale to suit the number of viable projects identified.

The ide'ntificatio'n of pote'r'itiai pr'ojects and siiitable groups will be sourced from w'ithin the Triistee's own

networks, recommendations from trusted contacts and the support of dedicated professionals from the
educationai an'd social welfare fields. All prospective organisations that have projects will b'e 's'ourc'ed' by the
Trustees and their advisors and will be invited to make an application for a grant; The Trustees do not intend

to publicly advertise the grants available and do not intend to consider applications from organisations not
sourced by the trustees or their advisors

Consultants were appointed during the year to identify suitable organisations and projects. The Trustees, at
the end of the year covered by this report, have identified a range of groups and projects, which will be
considered for a grant, all of which conform to the Trusts guidelines. Due diligence will be carried out on these
groups and the viability and benefits delivered by these projects will be appraised in detail before grants are
awarded in the 2019/20 financial year.



THE CONSTABLE EDUCATIONAL TRUST LIMITED

TRUSTEES' REPORT (CONTINUED) (INCLUDING DIRECTORS' REPORT)

FOR THE Y'EAR ENDEQ 31AUGUST 2019

Objectives and activities
Following the transfer of the school as described above the charity will now become a grant making charity
with the following specified objectives:

1) To advance the education of children and young adults and particularly children and young adults
handicapped by dyslexia or having other specific learning or language difficulties so that such individuals may
realise their full intellectual and academic potential and be prepared to take public examinations or vocational
training or employment; and

2) To commission or conduct research into the causes and problems of and associated with dyslexia and with

specific learning or ianguage difficulties and into the methods of diagnosing, assessing, advising on treating
and educating such children and young adults, and to disseminate the useful results of such research.

In setting our objectives and planning our activities the Trustees have given careful consideration to the
Char'ity' Com*iiiission's ge'ner'ai guidance on public benefit a'nd in particular' to its supplementar'y' giiidance oh
advancing education.

Achievements and performance
The achievement of the charity in the period is the reorganisation and restyling of the trust to a grant making
charity chanty with fixed aims and objectives as already reported.

Substantial research has also been undertaken into suitable projects which are in line with such aims and
objectives objectives. Decisions will shortly be made as to which projects are to be supported and funding will

commence immediateiy thereafter.

Financial review
The net income for the year amounted to f188,450 (2018: F972,230).However each period cannot be, strictly

compared as the 2018 year included a net income of f914,206 following the sale of the schooi.

Income totalled f57, 111 which included investment income of f55,704 (2018:f49,643). The increase
resulted from the additional investments made following the school transfer. .

Total expenditure was f38,286 f129,239) Included in the 2018 year were costs of f108,029 relating to the
school and its transfer. Investment management fees were f14,061 (2018: f13,590).

Reserves policy
As a result of the sale of the School activities with effect from 1 September 2017 and the resulting change of
activities the charity now holds substantial funds which will be expended over an anticipated term of up to five
y'ears as sdt But above. Thiis there is no 'need foi' a format reserves poii6y' to be adopted. a new reserv'es

policy as new reserve guidelines have been established.

Investment policy
Reserve funds that were previously held on a money market deposit account are now being managed by
Rathbones Investment Management together with the additional funds provided by the school sale. The
Board has adopted, after corisuitatiort wittt the inv'estment manager~, a formal investrrient policy which i5 set
on the basis of low to medium risk. In the year under review a net gain of F169,625 (2018:f12,340) arose in

res'pe'ct 'of 'disposal and revaluation of investments.

-'2-



TRUSTEES' REPORT (CONTINUED) (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR EltlOED 3l Aii GUST 2019

Risk management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the charity, and have developed a risk management strategy which involves the
following:

- an annual review of the principal risks and uncertainties that the charity and its subsidiaries face

- the establishment of policies, system'is and procwdur'es to rriitigate r'lsks ideritlfied

= the irnplem'er tatior: of procedures designed to minimis or manage any po!e,",!ial lppac cn a cha I y
should those risks materialise

Structure, governance and management
The Coristable. Edu@iio'nal Tr'ust; a co'rn'pariy' lliiiit8d by':gUarafit6e, Via@"~et Up tv e~tablisl-i. Lot uviol s-.ri@t
coeducational day-school for children with dyslexia and related Specific Learning Difficulties. Following the
c ala ef the c chn~l the chvatyblg r 'orppaew ~ ic, goal& w gI tap+ @petr'sag cQasty Thic ic reer t'qd in %Pe nisi arri( ie'c 'pf

association adopted in February 2019.

The Charity is managed by a Board of Trustees that maintains control of the funds retained and is solely
resoonsible for their disbursement. The Board meets on a reaular basis.

Simon Goldhill resigned his role of Chairman following the sale of the school and Peter Mantle was appointed
in his place,

There can be a minimum of three Trustees. Additional Trustees can be appointed by the Board and
existing Trustees can be removed from office by special resolution.

The Trustees, who are also Directors for the purpose of company law, who served during the year, are:

S Goldhill

F Aranki

F Cnlniihnun

C O'Dell Athill

Q Sc~~
D Moed

-6-fv1ue'd

P Mantle (Chairman)
-C HiAg

Retired 25 February 2019

0' 4: 'A 2c QL u ' )519
Appointed 25 February 2019
APp6i'Ai@d 25-F6bhia+2v'r9-

While the current composition and mix of the Board is felt to be sufficient, with much senior experience in

many fields, we remain vigilant to opportunities to strengthen when we become aware of appropriate
indivi'auais. "intone of the Trustees nas any beneticiai interest in the company. All of the trustees are merribers
of the company and guarantee to contribute E1 in the event of a winding up.

All Trustees are kept up to date with ongoing developments in charity law and practice with appropriate
training courses'being considered if appropriate. It'is the policy of the Board to provide new Trustees with all

relevant information appertaining to the charity and its affairs upon induction in order that they can obtain a
suiTlcieni:Ievei of Knowieage to enaDie tnem to perTorm their roies eTrectIveiy.

-3-



THE CONSTABLE EDUCATIONAL TRUST LIIIITED

TRUSTEES' REPORT (CGNTINUED) (INCI.UQING DIRECTORS' REPORT)

FOR THE YEAR ENDED 3f AUGUST 2019

By order of the Board

P Mantle
Chairman
Dated: 23 April 2020

-4-



INDEPENDENT EXAMINER'S REPORT

To iHK TRUSTEES OF THE CONSTABLE EOUCA'BONAi TRUSi LiiNTEG

I report to the Trustees on my examination of the financial statements of The Constable Educational Trust
Limited (the trust} for the year ended 31 August 2019.

Responsibilities and basis of report
As the Trustees of the trust {and also its directors for the ourposes of comoany law} you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the trust are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
trust's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the trust as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records', or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Gerald Edelman

Ghart~rgd A~rn&t tantc

73 Comhill

-Lend~~.

EC3V 3QQ

Dated: 23 April 2020



STATEMENT OF FINANCIAL ACTIVITIES
,INCLUD(NG INCOME AND FXPENPlTURE ACCOUNT

FOR THE YEAR ENDED 31AUGUS T 2019

Total
QQ19

Total
2018

antes

Investment income
GiH6i' Iii&5Ning I446ub%4 5

55,704
' I';4U7

u~9, 972
49,643

"eDU; o 1'W.

lotal income 57;131 1,089,129

Expenditure on raising funds

Charitable activities

14,061

24,225

68,898

60,341

Total expenditure 38,286 129,239

Income before investment returns

Net gains on investments

22,425 959,890

169,625 12,340

'

wet Incornei jexpenchiure) for me year

Fund "balances at 1 September 2018

Fund balances at 31 August 2019

'1 88;%5U "972;23U

3,263,381 '2,291;151

3,451,831 3,263,381

The statement of financial activities includes all gains and losses recognised in the
year.

The statement of financial activities also complies with the requirements for an
income and expenditure account under the Comoanies Act 2006.



THE CONSTABLE EDUCATlONAL TRUST LIMlTED

BALANCE SHEET

AS AT31 AUGUST2019

201$
E

2018

Rxed assets
Investments 12 3,451,388 2,032,728

Current assets
Cash at bank and in hand 11,243 1,237,853

Creditors: amounts falling due wlthln 14
one ye8lf

Net current assets

Totil assets less current llahllNes

(10,800)

3,451,831

1,230,653

3,263,381

Income funds
Un%strlcM funds - Oehaiai 5,451,N1 3,263',381

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 August 2019.

The members have not n»quired the company to obtain an audit of its Snancial statements under the
requirements of the Companies Act 2006 fer the year ln question in accordance wilh secbon 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The accounts were appn»ved by the Trustees on 23 April 2020 and signed on their behalf by.

P Mantle
Trustee



Mle TAa' -E PniM&ATLGMAL +Pl iCT i IP VTCn

NOTES TO THE FINANCIAL STATEMENTS

Fok I HE r'EAR EA'Oi 0'm If'-b6iiS-r ZOf9

1 Accounting policies

Charity information
The Coristable Educational Trust Limited is a private company limited by guarantee incorporated in

England and Wales. The registered office is 73 Cornhill, London EC3V 3QQ; The charitable company is a
public benefit entity.

1.1 Accounting convention
The agrrtuntc haye berm preparett in ~ranr~ With. the, tri~t'S gnyerninn rLngurltent the t ~rpnanieS A~t
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparina their accounts in accordance with the Financial Reportina Standard applicable in the UK
and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January
2016).The trust is a Public Benefit Entity as defined by FRS 102.

The trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a 'Statement of Cash Flows.

The accounts have departed from the charities (Accounts and Reports) regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version which is referred to in the
regulations which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the trust. Monetary amounts in

-these- a s'='" ihFits afe'FuU ' ' ''8" 5' seareSt'K.

The-financial-statements-have-been prepared'-under the-hisiorical cost convention, modified to inciude the
revaluation of certain financial instruments at fair value. The principal accounting policies adopted are set
Gut uelu'vv.

"1.2 Goirrg-coitcern
At the time of approving the accounts, the Trustees have a reasonable expectation that the trust has
adequate-r'esburces tb cbr'itinue ib bperatibhai exisiertce for ihe-for'&seeable future. Titus the Trustees'
continue to adopt the going concern basis of accounting in preparing the accounts.

1.3 Charitable funds
-Unrestricted funds are avai'i'abie for use at the discretion ot'tne Trustees in turIherance ot their cnaritabie
objectives unless the funds have been designated for other purposes.

-8-



T.'E CQNSTAB' E ED"CAT)O,".'AL TRUST-'-ADMIT 0
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

PQR iHE 'i'EAR EiVQi 0 A AvGUS i i 019

1 Accounting policies (Continued)

1a4 lncomina resources
income is recognised when the trust is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably„and it is probable that income will be received.

The rooir! SaurC8 Gf inaomne from tbe Sohoa! preVIOuc!y ra!ated tn tiiitian fer„.S repaiyahle from nupi!S

Ail arras inCOrctna ic. inglLader4 On nn nnnn aa!c bac ic aW!tL traica naancantinn 'nf diaairl ac!dc acaglnic ace dealr Vaitg 'Cn n

receivable basis.

1.5 Resources expended
-I=Icrullitic:5 crf4'@vbyil!S5fl cTS eÃp5nditure' a4 SGGn aS tii5fv--ls cr Iegctl:vf. cvnStiuri'travccc. G5!Iycitlolr CGNrrclttlfty

the charity to the expenditure. All expenditure is accounted for on an accruals basis and the
i. .eco, arable element of VAT is included. in the exnanses to lvhi h. it.re!ates.

-C 'antable-expePid:tu. e pr8vlou y r lat8d to, .ose-ce 8''0Q'. :a d-direct, y as G lated w'tb Pe p..ovlslon o.
education. These include overheads applicable to the buildings used for educational purposes as well as
Staff CnetSc. Charitab!e 8XpendIture nOW. relateS tO. grantS made to inat!tutians in I!Ge W!th the neWaly accepted
objects as set out in the revised memorandum and articles of association. Also included are support costs
includina professional fees relatina to the arant selection orocess.

Support costs also include governance costs which cover expenditure relating to public accountability of
the charity and its compliance with regulation and good practice. These costs include those incurred with

regard to strategic planning, legal and audit fees and meeting its statutory obligations.

Cost of raising funds relate to management fees payable to the investment portfolio managers.

1.6 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reoorting date. Chanaes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
I as& and ayah eqr!!valentas inrlu48 rash in hanrt, depesits he!4 at. @al!l with banks: ether shert. -term liqrli@

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1a8 Financial Instruments
The trust has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments:

Financial instruments are recognised in the trust's balance sheet when the trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are olfset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset'and settl'e the liability simultaneously.



THE .C~c'7ABLE -EDUCATlOMAL TPUST- ' !M(TED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I=OR "IWk 'YEAR kpiIVEU 97 A'VGA I ZVT9

1 Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amoitised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

debt Instruments are subsequently carrIed' at amortised cost; using the et'tectfve int'crest rate method:

Thhde dreoitor's @re doiigationh t6 $4yifbrgooCh. bi" kerivic40 that have beer'i acquir'ed in the ordinary course
of operations from suppliers. Amounts payable are dassified as current liabilities if payment is due within

:one-y'-ar-br:. less. l' i-iaaf; tl; ey;are presented as-non-cc -.rani liabilifies. Trade-crAlto8 ar~ roc-gnis~d lhillally

at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
-Finahiial ildbll'll'iek''dl@ Utt8E dglilbVd'who'll'llie-tr'uS»t'S:. iOntidl". tddl. Urbliija»tiurnS', ixyil'O'. Or ar0' dAilldiijeu ur'-

cancelled.

1.9 Taxation
The Trust is a registere'd charity and accordingly exempt from taxation on its charitaoie activities wnicn fail

within the scope of part 10 ITA2007 and section 256 of the Taxation of Chargeable Gains Act 1992.

2 Critical accounting estimates and judgements

In the application of the trust's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be rerevant. Actuai'results may d'irrer rrom these estimates.

The '4SbifidthS h015 'ullU6I lylf1) dCCUnfYoviA N4 feVl5VVhtl-uii hii yi19vlng MSi~. R5'v'Ai6hh'-15 dRvlinofi j
estimates are recognised in the period in which the estimate is revised where the revision affects only that

,period o» in birr ver~lcd, of, ttie r@rision and futurr per~iods, whet» tke rgb ~e'sian affects botk arrant arid fats &re

periods.

3 Income from school activities

2019 2018

Fees receivable 69,972

-10-



THE CQRSTAB', E EOVCAT&MAL .R~Y. LMITcD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE ~iAA iA'uEO Si AiiGiN-r-ZOi9

4 Investment income

2019 2018

me fr'om listed investments,

Interest receivable

P% J VG'7

2,907
43 603

6,040

55,704 49,643

5 Other incoming resources

2019 2018
E

Net gain on disposal of tangible fixed assets
Qtbier incan 1 4n7

69,514
o~0 nri0

";407 oeh cd A

Other income in 2018 consisted of consideration received for the transfer of the business of the school to
vari-IMeghfivhfit tnlfu. Ph'it'y';

6 ixpendnure on raising t'unds

20'1'9 2018

Fundraisin an ublici

Costs of business transfer
Investment mana ement 14,061

14,061

55,308
13,590

68,898

-11-



n %TABLE EDUCATKWAL yPUST UMH. cO

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEA k EiVOi D Si AirCiMi Ziti

7 Charitable activities

Qjirat t c~at~
Grants payable
Dept

Insurance
Ran%
Repairs
t=riniing, postage 8 stationary
Computer expenses & support costs
Legal'& professional and consultancy fees
Sundries
Bad debt provision

2019
E

4,260

10,200

2018
f

7,490
1,908

n0n

1,114
8,41.4
9,393
4,452
4,166

14,986

14,460 52,721

Support costs (see below for breakdown) 9,765 7,620

24,225 60,341

GQve h Ge

Fees regarding independent accounts scrutiny

Legal and Pr6%55ior'tai'fed%

Bank charges
trustees indemnity insurance

3,600
4;866

270
t;($5

7,620

9,765 7,620

8 Net movement in funds 2019 2018

Net movement in funds is stated after charging/(creditino)

feeo payohlo tn thrt rrrinaqM'S on~rt'tnr fOr the a~iit nf +te COrn~nny'S

financial statements
LIrrcc/(nrOrttt On rli~nno I Of tonrlihlo figwort ac:c:et~

7,620
(69 614)

9 Trustees

None of the other Trustees (or any persons connected with them) received any remuneration or benefits
. ffoN tfre' i~r taf'll'y'. .duffi ig.tnt:'y5ai'. '-¹&peftMS'Ser6'ihfuiiuM'iv' th6 Ti05t8es" iii u &6 y'eh'r'.

&0 Empt'oyees

There were no employees dunng the year.

-12-



THE COB - TA '-E EOVCM!0- AL - R'-'-ST--'-!MA'- - -0-

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR I HE. iEAR EItlDEu Sik ci6iiSTXOisr

11 Net gains/(losses) on investments

Unrestricted
funds

Total

2019 2018

RBvaiuaiiGB. uf.iirvesii rii:-nts

Gain/(loss) on sale of investments
14$;97"i "r4,282.
22,654 (1,922)

169,625 12,340

-13-



THF CONSTABLE EOUCAT!ONAL TRUST L!!I!TED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR' THE YEAR EhfOEO N A ri GiiSr 2019

12 Fixed asset investments

Listed
investments

Cash in
portfolio

Total

Cost or valuation
At Q1 Audi 201+
Additions
.Kjaluaticn r hpngee

Movement in cash balances
DS+sils

1.;888„344
1,405,559

.146,97.",

('2"r3j497J

'1.44„384

79,023

0 M2,72/
1,405,559

146 0'71

79,023
(2"r3;497 ')

At 31 AUgUst 2019 3;22i,iri 223,'407 3,450, i84

Carrying amount
At 31 August 2019 3,227,377 223,407 3,450,784

At 31 August 2018 1,888,344 144,384 2,032,728

inVestmentS at fair Ve. ' &e r rnpnSe

UK quoted equities
UK quoted bonds
Foreign equities and bonds

$019
E

925,383
750,326

1,551,668

2018

941,272
333,306
613,766

3,227,377 1,888,344

Fixed asset investments revalued
The fixed asset investments have been valued by reference to their market values at the year end date.

The historical cost of the listed investments held at the year end date was E2,724, 125 (2018:F1,534,696).

13 Financial instruments

Carrying amount of financial assets
Equity instruments. measured at cost less impairment

Instruments measured at fair value

2019

224, 011
3,227,377

2018
E

144.,384
1,888,344

Carrying amount of financial liabilities
' Measured Bt' aillorused cUst' 10;.808 7,2GG

-14-



THE CONSTABLE EDLCAT!ONAL TRUST '!M!T- D.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FQR IHE i'EAR E¹EO3i AvoiiST 20i9

14 Creditors: amounts falling due within one year
2019 2018

f

Accruals and deferrerl income 10,800 7,200

15 Share capital

The company has no share capital being limited by guarantee. The guarantors will contribute a maximum
of 88 each. ih tiie:event bf liquidation.

-i ci fill'ovemeni-in unrestricted funds

General funds Revaluation
reserve

f.

Total

Balance at 1 September 2018
Income
Expenditure
Gains/(Losses) on investments:
Loss on investment disposals
Gain on investment revaluation

2,951,04'7

57,111
(38,286)

22,654
(43,947)

312,334

190,918

3,263,381
57,111

(38,286)

22,654
146,971

Balance at 31 August 2019 2,948,579 503,252 3,451,831

17 -Re@ted-P4r+-t@hhai&toM-

Remuneration of key management. personnel

The remuneration o'f'key management personnel is as'follows:

2019
f

2018

Aggregate compensation

In addition Trustees instigated insurance for professional indemnity cover of E2 million a cost of E1,095
.(201.8 =.F1,021).

- 15-


