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Name of Circuit

Tynedale Circuit Number 20/08
Statement of Financial Activities (SOFA) for the year ended 31 August 2019
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income and Endowments from:
1|Capital receipts 163,327 163,327 -
2|Charitable activities - .
2a |Contributions 5 276,800 276,800 296,679
4linvestments 612 3,584 4,196 3,059
Lettings 15,133 15,133 6,504
Grant 40,000 40,000 :
5|Donation and Legacy - 291
6|Total 332,545 166,911 - 499,456 306,533
Expenditure on:
7 |Stipends, salaries, NIC & Pension costs 6 192,151 192,151 198,563
8 |District Assessment 58,030 58,030 596,148
10 |Telephone & travel 17,075 17,075 13,937
11 |Insurance, utilities, etc 7 14,482 14,482 15,737
12 |Maintenance on manses 7 6,603 8,853 15,456 15,927
13 |Expenditure on other Circuit property 8 13,927 13,927 10,017
14 |Depreciation e 5
15 |Provisions < o
16 JOther Expenditure 9 12,729 343 13,072 13,511
17 |Grants and Donations 10 2,853 41,986 44,839 33,796
18 |Contributions to District Advance Fund 5,812 5,812 -
19{Total 317,850 48,141 8,853 374,844 357,636
20|Net income/(expenditure) 14,695 118,770 {8,853) 124,612 {51,103)
21|Transfers hetween funds (10,000} 10,000 - -
4,695 118,7704 1,147 124,612 {51,103)
Other recognised gains / {losses):
22| Gains/{Losses) on revaluation of fixed assets - - -
23|Gains/{Losses) on investment assets 885 885 1,955
25|Net movement in funds 4,695 119,655 1,147 125,497 {49,148)
Reconciliation of funds:
26|Total funds brought forward 2,375,546 171,259 33,743] 2,580,548 2,629,696
27|Total funds carried forward 2,380,241 290,914 34,890 2,706,045 2,580,548




Tynedale Circuit

Balance Sheet as at 31 August 2019
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Tangible Fixed Assets®
Notes
Land & Buildings 11 2,174,874 2,174,874 2,174,874
[Equipment 11 53,854 53,854 53,854
Investment properties 11 118,800 118,800 118,800
Investments 12 55,732 55,732 54,847
Total fixed assets 2,347,528 55,732 2,403,260 2,402,375
Current Assets
Debtors and Prepayments 13 SB,005 58,005 14,723
Cash at Bank and in hand
Trustees for Methodist Church
Purpases deposits 272,111 272,111 116,412
Central Finance Board Deposits 46,020 5,057 51,077 159,223
Barclays Bank (18,208) 34,890 16,682 15,243
Total current assets 85,8178 277,168 34,890 397,875 305,601
Creditors and Accruals (due in
under 1 yr) 16 41,8721 41,986 83,858 104,964
Net current assets (liabilities) 43,945| 235,182 34,890 314,017 200,637
Total assets less current
liabilities 2,391,473 290,914 34,890 2,717,277 2,603,012
Loans and creditors due after 1
year 16 11,232 11,232 22,464
Provisions for liabilities and
charges
| Net assets | | 2380241] 290,914] 34,890] 2,706,045} 2,580,548]
Funds of the Circuit
Unrestricted funds 2,380,241 2,380,241 ) 2,375,546
Circuit Model Trust Fund
{Unrestricted) 290,914 290,914 171,259
Manse Funds Designated 34,890 34,890 33,743
Total Funds |17 2,380,241 290,914 34,890 2,706,045 2,580,548




Notes to the Accounts

| Tynedale| Circuit

1 Basis of accounting

These accounts have been prepared on the basis of historical cost except that investments are shown at their market value at the end of the year, on the
accruals basis to show a true and fair view of the District's financial position and activities.The financial statements have been prepared under the Charitles
Act 2011 In accordance with the 2014 version of Accounting and Reporting by Charitles: Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts In accordance with the Financial Reporting Standard for smaller entities applicable in the UK {effective from 1 January

2015) —the Charities SORP {FRSSE}- in replacement for the SORP"s 2005 version specified in its related 2008 Regulations and in accordance with the "true
and fair override” provision contained therein.

2 Funds

The funds held constitute: General Funds held for any purpose of the Circult which are Unrestricted; The Manse Fund is designated by Trustees as part of
the General Fund; The Circuit Model Trust Fund has wide purposes defined tn Standing Orders and Is categorised as unrestricted, The Circult holds no

Restricted or Endowment Funds. Details of each material fund are disclosed in the final note to these accounts. Any funds may be represented by more
than just cash.

3 Public benefit entity

The Trustees of Tynedale Circuit confirm that they have regard to the Charity Commission's guidance on public benefit.

4 Accounting policies

Income Recognition

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes enfitied to the resources, and the truslees are
reasonably certain they will receive the resources; and the monetary vaiue can be measured with sufficient reliability. Individual amounts

categorised as Other income in the SOFA will be shown separaiely if they are considered material. No attempt is made to measure the value
of services donated by volunteers.

Resources Expended

This is recognised when a Hability is incumred, or a constructive obligation arises, that results in the payment being unavoidable, Liabilities are

recognised as scon as an outflow of economic benefit is considered more likely than not under the legal or constructive obligation committing
the Circuit to pay out resources.

Grants

Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit accepts that there is a legal or
operational obligation to make the payment. When the grant is recurrent over mere than one year the balance payable in fulure years is
treated as a provision for future commitments in the Balance Sheet against the appropriate fund, the provision being released in future years
as instalments are paid in accordance with the originally agreed terms

VAT
Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers
Tangible fixed assets for use by the Circuit

Theze are capitalised if they can be used for more than one year, and individually cost at least £1,000. The freehold property is shown in the
accounts at 2015 deemed values including land, No depreciation is provided on the building because the trustees consider the current
residual fair value of the manse buildings (on the assumption that it had reached the end of s useful economic fife by the year-end) to be not
less than its curent value. Any depreciation would not be material. The property has been reviewed for impairment.

Investment Properties

Invesiment properties are properties {usually closed chapels) deemed 1o not be held for the long-term purposes of the charity. This has been
agreed on a case by case basis with the District Policy Committee and the value is shown net of all related selling fees and commissions
including the Connexicnal levy calculated on a sliding scale based on the gross sale price.

Investments

The Circuit's investments are held by Trustees for Methodist Church Purposes as Custodian Trustee. Investments are valued in the balance

sheet at market value at the year end, Investment income is included in the accounts when receivable and any gains or losses on revaluation
at the year end are shown in the SOFA

Debtors and Prepayments

Debtors relate to the payment of the September stipend in August (£16,019), and in Grants from the model trust fund (£41,986)
Creditors

Creditors include sundry expenses, grants payable in the coming year and specifically the 1st quarier assessment received in August.
Impact of Accounting changes

There has not been any restatement required to previous reported information because of the new SORP.

Going concern

Based on the monetary assets and human resources available at 31 August 2019, the trustees believe that the Circuit is a going concem.

Consolidation

The Circuit oversees the work of ministers and Churches within the Circuit but does not have control over those Churches, ministers, or lay

workers excepl in extreme circumstances, none of which were applicable. For this reason, the financial statements of the Churches within the
Circuit are not consolidated into these financial statements.



Notes to the Actounts

5 Assessments on Churches

Tynedale| Circuit

‘The Circult is mada up of the following Churches from whom contributions ware received during the

Acomb 7.820] JHexham Trinity 66,012
Aendzle 4,604] [Hexham West End 31,228
|Barrasfora 3,360 | 1,587
|Bettingham 8,500| {Prudhoe 31,104
{Cation 4.820] | Riding Mal 7.388]
|corbrdge 16,218} ISparty Lea 5,588]
|Faistonenciesder 2,704 Istocksheld 20.438)
IFourstones with Warden 3,832 Wark 2,089]
|Hatwhistie 21,412] Veylam 24,872|
|Haydon Bridge 13,220] Total 276,800|

6 Cost of superintendent, ministers, and trustees

The superiniendent of the Circuit, the other ministers and the remaining members of the Clrcull Leadership Team ara considered
to be key management personnel, Tha superiniendent chairs meetings of tha CLT and Chtuit Meetings. The members of the
Clrcuit Mesting are the Uustees of the Circull. The stipends, employer's NIC, and employer’s pension contributions and olher
axpenses of the ministers of the Clrcuil are pald by the Clreult.

2018-19 201718
Stipends of ministers 142 305 143,103
No. of full imae ministers 0 -} Na.
of part time ministers 5 8
Employars Nationa! Insurance contributions 11,574 12,785
Employers pension contributions to B defined banefit pension scheme 32.508 38,020
Apprenticeship Levy 884 605
Adminlstrator 4,882 4,040 Totai
cost 192,161 188,563

Payments to Trustees

I\ is generally nol Circult policy to reimburse non-ministerlal members of the CLT, Circull Meeting and others nvolved in the
administration of Clrouit affalrs for expenditure property Incummed in camying out their duties. Apart from the 7 ministers, and
Clrcuit Administralor no member of the Circuit Meeling or CLT was in receipt of any payment for work undertaken on behalf of the
Cireult, aithough certain iraveling and administration cosis were reimbursed in relation to epecific projects. The Circult
Adminisirator is a trustee and receivad payments tolaling £4,882 in respect of work undertaken,

7 Manse and other property costs

The Circuit is required to pravide and maintain accommodation for each Minister and her/her family. This is a benafit to the
Cluit. Ministers are generally expected fo occupy their Manses. The Clrcuit bears the cost of repairs, mainienance, butiding
insurance, Council Tax and waler charges.

The trustees have esiablished a designated fund 1o meel the expenses of maintaining the Circuit's slx Manses. (2018: )

From time to lme the Circuit may hold residential property (formerty Manses) which is surplus (o its normal staffing requirements.
Whese this is the case and H is anticipaied that the property is unlikely to be used as a mansa within a period of two years, the
propesty is classified as nvesiment property {(whether let out or not) and any lels ara at marke! rates unless thera is a compeiing
reason not (o do so In furtherance of the Clrcult's charitable chjectives. At 31 Augusi 2018, the Clrcult held two residential
Investment propesties (Haltwhistie & Vylam).

Further the Circuil may from time (o time hold further investment properties being churches whers worship no longer iakes place.
Wifith the consent of ihe trusises and the District, the Circult is responsible for preparing the property for sale most oflenas o
commercial ransaction. The lrusiees will receive the proceeds of the sale once concluded and afler the application of the
Connaxional Property Levy. Al 31 Augusi 2019, the Circuit held four investment properties in Wall, West Wylam, Slatey, Mickley
and Langley (2018: 6).

201819 2017-48
| £ £ £ £
|Manse running cosis
[utility costs 10,339 11.678
lsurances 4,143 4.059
14,482 15737
Repairs and Maintenance 8,603 5.697




| Tynedale| Cireuit

Notes to the Accounts

2118-19 | 2017-18
£ £
Manse Improvements & Major Repairs
|Elvaston - | 10,230
IwVIarn -
|Bellingham -
Prudhoe - -
Westfield 8,853 -
Pald out of Manse Fund 8,853 | 10,230
B Expenditure on other Circuit Property
mia-19 2017-18
£ £ £ £
investment properties
Cost of disposal
Maintenance 2,954 4,346
Insurances 6,329 5,671
Legal 4,644 -
|_Ea 13,927 10,017
9 Other Qutgoings
2018-1% 2017-18
£ £
Conference minutes & prayer manuals 649 661
Bank and accountancy charges 1,218 1,121
Local and visiting preachers 5,346 4,580
Circult events and meetings 47 80
Quinquennials 3,480 3,420
Dffice at Corbridge Church - 1,046
|Living Waters 547 653
linsurance 221 232
Photocopying & Printing 590 540
Website 527 527
Other 104 162
Tatal 12,729 13,022
10 Grants and Donations

A grant from tha Model Trust Fund of £40,000 to the General Fund lowards the Clrcults expenditure for the year to 31 August 2018 wes agreed at
the Cirtust meeting on 22 March 2018 and £1988 to Fourstones Methodist Church for major property alterations on 17 July 2019 by the CLTI

11 Manse and other property

The freehold residentiat propesty (manses} is shown in the accounts at deemed historical cost representing sach property’s gross camying value
as at 1 Seplember 2015, being thal propesty's Insurance reinstatement value resufling from a professional valuation undertaken in 2011-12 and

subsaquently adjusted up (o and including 31 Augusi 2014. No depreciation is provided because the trusises consider the cument residusl value
of the property in ts present condition to ba not less than s historical cost and, in the ebsence of any evidence of impairment, any depreciation

provision for the property would be immateriat.

From tme 1o ima the Ciroult is required (o assume responsibility for Church premisas following clogure and cessation of worship. This results in
the Circutt becoming Managing Trusieas for the property. Al thal time the property Is recognised as an assel gt s anticipated net sals price as
deisrmnined by a professional valuation and after taking into consideration the lavy to be charged by the Connexdon. Any expendilura on such
assets |3 capiafised,

Trustees have not made any separzaie valuation of the land associated with iis property,
The Circult hies made usa of the deemed cost option on transtioning to FRS 102 SORP 2015 as outiined above.

Investment Fixures and

Mansas Total
properies fitings
E £ £ £
Cost or valuation
Balance brought forward at 1 Septamber 2018 2174874 118,800 53,854 2.347 528

Additions in the year
Rewaluations in the year
Less: Disposals in the year
Transfers bstween catsgories

Balance carried forward at 31 August 2019 2,174,074 113,800 53,854 2,347,528



| Tynedale| Circult

Notes to tha Accounts

12 Investments
£
Opening Balance as at 31 August 2018 54847
Increase in Vaiue 201819 ags
|Baiance as at 31 August2018 55732
13 Debtors and prepayments
bebtors were made up as follows:
2018-18 2017-18
£ £
Debtors
Stipends pald in advance 16,019 13,823
Outstanding Debt arising from Model Trust Fund grant awards 41,986 9500
Total (net) 58,005 14,723

14 Trustees for Methodist Church Purposes

The funcs that support the Clrcult Model Trust Fund are held by TMCP in Trustees interest Funds on which Imterest |s creditad to the accounts
enach month. Thesa are reganded as mediom and [ong teem imestments.

TMCP is the legal owner and Custodian Trustee of all Methodist Mode! Trust propesty, Including Lagacies, Endowmnents, and Accumulated
Funds, Trust property is held for and on beha!f of local Managing Trustees who are responsible for the day to day management of trust
property. TMCP ensure that, through providing guidance and acting under thelr direction, the Managing Trustess comply with charity lew end
Methodist law and policy as determinad by the Methodist Conference.

15 Central Finance Board {CFB) and Cash at Bank

The Cireuit has a cument account 8t Barclays pie, an authorised institution. The sums held on this account are immediataly availabla. In
addiion, the Circuit has a deposit accounts &t CFB, a common daposh fund. Interest is eamead on the CFB account and credited manthly, the
sums deposilad cen be withdrewn without notice and without loss of ifterest, These suma are viewed as being liquid.

16 Creditars and accrued expenses

Crediiors were made up as follows:
201819 2017-18
Genaca! Fund £ £
Creditors:
Expenses reimbursamaent ]
Tradae creditors . 664
Circuitassessments paid in advtnce 30,640 65 768
Trinity Youth Worker . 21400
Prudhoa!Stocks field Youth Worker - 86000
Hattwhistie Lay VWorker 11.232 .
Total creditors 41.872 93732
Provislons:
Grant awards dusin succesding year - 11,232
Circuit Model Trust Fund charges andlevies . -
Tolal provisions - 11.232
Total 41,872 104,964
Model Trest Fund
Grants 2018/19 (paid Sept2019) 41588
41,088
Creditors dus for paymant after 1 yaar ware mads up as follows: 2018-18
£
Haltwhistle Lay Worker 11,232

Total 11,232



l Tvnedalel Circuit

Notes to the Accounts

17 Unrestricted Funds
15.1 General Fund — balance £2,380,241 at 31 August 2019 (2018: £2,375,546)

The purposa of tha fund is for usa at the discration of the trusiees in the furtherance of the general objectives of the Circuit and which have not
been designated for other purposes. The fund is almost entirely held as freehold propesty, the 8 Circult manses and three closed churches.,

15.2 Clrcult Model Trust Fund — balance £290,914 at 31 August 2019 (2017: £171,259)
The Circuit Mode! Trust Fund is an unresiricted fund of the Circuit. it is administered by Trustees for Methodist Church Purpose who levy a small
annual administration charge. The trustees are obliged to apply the funds exclusively in pursuit of their charitable purposes.

15.3 Manse Fund — balance £34,890 at 31 August 2019 {2018: £33,743)

This fund serves specific purposes but I8 not restricted by any document or deed to that purpose alone. The Manse Fund is avallable to meet
trustees’ obligation to secure and maintain the accommodation in the Circuit's 6 manses. These funds are held as cash.

18 Volunteer contributions
Every entity (Connexion, District, Clrcuit, Church) within the Methodist Church in GB is heavily reliant on volunieers who contribute their skilis,
time and money in the furtherance of the work of the Church. Principally this contribution is by serving on committees of the Circul that deal with
mission, manses, finance, policy, grants, training, development. We are grateful to all of them for their help and commitment.

19 Capital commitments and contingent liabilitles
There were no capital commitments or contingent liabilities at the year end (2017-18: nif)



DECLARATIONS

Treasurer

| confirm that | have prepared the accounts from the records of the Circuit and that they include all
funds under the control of the Circuit

Signature of Treasurer n?: e @ , Date ¢34 S,I 30lo

Name David L. Kilner

Address Beauclerc Penelope, Riding Mill, NE44 6HY

Presentation to the *Circuit Meeting for approval.

| confirm that the Accounts have been presented to the Circuit Meeting on

A Mtky 2020
and were approved. {
Signature of the Chair of the meeting P(A) ﬁ
Name of the Chair of the meetin
9 Pl DuN sTAA

Date
independent Examiner’s Report to the Trustees of the

_1.,_, INEDALE Circuit
This Report is on the Circuit Accounts for the year ended 31 August | 2019 |

Respective responsibilities of Trustees and Examiner

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees consider that an audit
is not required for this year under section 144 of the Charities Act 2011 (the Charities Act} and that an independent
examination is needed.

It is my responsibility to:
° Examine the accounts under Section 145 of the Charities Act

) to follow the procedures laid down in the general Directions given by the Charity
Commission (under Section 145(5)(b) of the Charities Act), and

. to state whether particular matters have come to my attention.



Basle of Independent Examiner's Report

My examination was carried out in accordance with general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the trustees conceming any such matters. The procedures undertaken do not provide all

the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair' view and the report is limited to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention (other than that disclosed below*):

{1)  which gives me reasonable cause to believe that in any material respect the requirements:
- 1o keep accounting records in accordance with section 130 of the Charities Act;

* to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act have not been met; or

(2) towhich, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

* Please delste the words in the brackets if they do not apply appropriate
{3) |have/have not" obtained independent verification of all investments with the Trustees for Methodist
Church Purposes ("TMCP") or held in other Trusts, Bank balances and Funds at the Central Finance Board of

the Methodist Church ("CFB"}, which are individually in excess of £10,000 (ten thousand pounds) at the
balance sheet date.

* Please circle as appropriate

Name

BARY  Mucuhd Kiuas See

P
Signature M
i~

Relevant Professional qualification or body

S A

(Address e < coxTTiE. A aRUET
Heexthans | (sewe WO

Date

Qo S\ 25205




