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CHILDRENS WISH FOUNDATION INTERNATIONAL
(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 30 SEPTEMEER 2019

The Trustees present their report and financial statements for the year ended 30 September 2019,

The scceounts have been prepared in accordance with the accounting policies set out in note 1 o the accounts
and comply with the charty’s Memorandum and Articles of Association, the Companies Act 2006 and
"Accounting and Reporting by Charities: Stalement of Recommended Practice applicable to charties
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Repubilc of Iretand (FRS 102} (as amended for accounting periods commencing from 1 January 2018),

Ohbjectives and activitias
The Foundation's main objective i to fulfil wishes for children under the age of 18 who are suffering from a
terminal or lite threatening Hness.

Referrals for wishes come from hospitals, doctors, sccial workers, family doctors, play apeciafiats, wish
children themaelves as well a3 their families, friends, their achools and through other children's organisations
that we continua to have relationships with, Anyone can refer a wish chid to the Foundation.

The Trustees have paid due regard to guidance issued by tha Charity Commiegien in deciding what activities
the charity shoutd undartaka.

Achievements and performance
Biring the year ended 30 September 2018, the Foundation inourred direct eharitable expenditure of £17,701
(2018: £1,6680) in meating the costs of fulfiting the wishes of UK childran,

Financial review
The Statement of Flnancial Activities set oul on page 4 of the financial statements shows how the
Foundation's incoming resources have besn expanded in tha year anded 30 Septernbear 2018,

Total incoming resources amounted to £41,036 (2018; £5,663) ganerated by way of donations and legacles,

Expenditure on charltable activilles amounted to £22,367 (2018; £6,052), £17,701 (2018; £1,660) in meeting
Ihe costs of fuififling UK children's wishes, £2 026 (2018: £927) on office, travel, bank charges, fegal fees and
foreigh exchange rate differences and £3,240 (2018: £3,465) on governance costs.

An anatyeis of the resources axpended is provided in notes § (o 9 of the financial satements.
The resulting surplus for the year was £18,069 (2018. deficit £489).

Tha Statament of Financial Poeition eet out on page § of the financial etatemante showe the financial position
of the Foundation at 30 Saplember 2018,

Cumrent azsets are represanted by cash st bank and in hand of £32,435.

Current liabilities ara represented by accruals of £3,600 and £19,876 owed o Childrens Wish Foundation
Internationa Inc.

Net assets at 30 Saptember 2019 amounts to £8,9538 (2018; net liabilites of £9,110) which is represented by
the closing balance on the unrestricted funds.

Reserves Policy

At 30 September 2018, the Foundation had free reserves of £8,859, as represented by net current assets. tis
the interm policy of the Foundation that free reserves which bave not been designated for a specific use
shculd be maintained at a level equivalent 1o betwesn three and six months' expenditure. The Trustees
oonsider that reserves at this loval will ensure that, in tha avent of a significant drop In funding, they wilt be
able to continue the charity's current activities while consideration is given to ways in which additional funds
may be raized,




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)(CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

Risk management
The Trustees have assessed the major risks to which the charity is exposed, and are safisfied that systems

are in place to mitigate exposure to the major risks.

Future Developments

The World Health Organization declared the Coronavirus (COVID-19) outbreak a pandemic on 11 March
2020. The pandemic, and the measures to control its impact, have resulted in disruption to economic activity
and businesses globally. This could potentially have an adverse financial impact on the Foundation,
depending on factors such as the duration and continued spread of the outbreak, the extent and level of
restrictions, and the ongoeing effect on financial markets and economies. The outcome and duration of all
these factors is highly uncertain and the financial impact on the Foundation eannot be reliably predicted at this
time. The Trustees have undertaken an assessment of the Foundation's plans, as part of its continuity and
contingency planning, and consider the Foundation has the financial and operational resilience to withstand
the uncertainties ahead for the foreseeable future. Accordingly, the Trustees continue to adopt the going
concern basis of accounting in preparing the annual financial statements.

Structure, governance and management
The Foundation is a company limiled by guarantee and a Registered Charity.

The Trustees, who are also the directors for the purpose of company law, and who served during the year
were:

Linda Dozoretz

Sheila Hardeman

David Shoemaker

None of the Trustees have any beneficial interest in the company. All of the Trustees are members of the
company and guarantee to contribute £1 in the event of a winding up.

Trustees are appointed by the existing Board of Trustees at General Meetings.

The Trustees meet regularly four times a year, discussing all aspects of management of the charity. All Trustee
meetings are minuted, documenting all issues discussed and all strategies developed. In an effort to bulld the
organisation's scope, efforts continue to be made to expand the Board with various members of the
community, bringing together individuals with unique strengths and interests to round out the Board's
effectiveness.

In addition te regularly scheduled meetings, there is constant communication between the Trustees and the
staff and the Trustees are always available for consultation for both day to day operational issues and crisis
management.

The Foundation is connected to Childrens Wish Foundation International Inc. with its headquarters in Atlanta,
Georgia USA. Financlal support has previously been previded by the American Foundation and will continue
to be received if the need arises to ensure that no child will die without his/her wish being fulfilled because of a
lack of funds.

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006.

The trustees' report was approved by the Board of Trustees.
I

mustee [ G- 06 = JOZ0




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF CHILDRENS WISH FOUNDATION INTERNATIONAL

| report to the Trustees on my examination of the financial statements of Childrens Wish Foundation
International (the charity) for the year ended 30 September 2019.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible

for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Use of our report

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My independent examination work has been undertaken so that i
might state to the charity's Trustees those matters | am required to state to them in an independent
examiner's report and for no other purpose. To the fullest extent permitted by law, | do not accept or assume
responsibility to anyone other than the charity and the charity's Trustees, as a body, for my independent
examination work, for this report, or for the opinions | have formed.

A

Marc Levy

Ch Accountant (Institute of Chartered Accountants in England and Wales)
Citroen Wells

1 Devonshire Street

Devonshire House

London

W1W 5DR

Dated: 22@1\.?_ 2020




CHILDRENS WISH FOUNDATION INTERNATIONAL

{A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2019

Unrestrictad Total
funds
2019 2018
Notes £ £
Income from;
Donations and legacies 3 41,036 5,663
Expanditure on:
Charitable activities 4 22,967 6,052
MNet incomel/{expenditura) for the year/
Mat movamaent in funde 18,089 (489)
Fund balances at 1 Oclober 2018 {3,110) (8.621)
Fund balances at 30 September 2019 8,959 3,110)

The staternant of financial activilles includes all gains and lo55es recognised In the vear.
All income angd expenditure derive fram continuing activities.

The statemant of financial activities slzo complies with the requirernends for an ingome and expenditure account
under the Companies Act 2006,




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMFPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019
2018 2018
Notes £ £ £ £

Current assets
Cash at bank and in hand 32,435 5832
Current liabilities 9 (23.476) (14,942)
Net current assets/(liabilitias) 8,959 (9,110)
Income funds
Unrestricted funds 8,959 (9,110)

8,959 (9,110)

The company Is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2008, for the year ended 30 September 2019. No member of the company has deposited a notice, pursuant
to section 476, requiring an audit of these financial statements.

The Trustees acknowledge their responsibilitics for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The firancial statements were approved by the Trustees on /g'bé'a?ﬁ?ﬂ@
T

Linda Dozaoretz
Trustee

Company Registration No. 02491986




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMFPANY LIMITED BY GUARANTEE)
NOTES TQ THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Chitdrens Wish Foundation Intemationat is a private company limited by guarantee incorporated in England
and Wales. The Foundation is governad by its Memorandum and Adicles of Assoclation. In the event of the
Foundation belng wound up, the liabifily in respect of the guarantes is limited to £1 par member of the
charty. The Company is atso a ragistered chanly in accardance with the Charities Act 2011, The registered
office Is One Bartholomew Close, London, EC1A TBL, United Kingdom. The nature of the Foundalion's
operations and principal activities are set out in the Trustees' Report.

Accounting conventlon

The financial statements have been prepared in accordance with the charnly's Memorandum and Asticles of
Association, the Companies Ad 2006 and “Accounting and Reporling by Charilies: Statement of
Recommended Practice applicable to charities preparing thelr accounts in accordance with the Pnanclal
Reporting Standard applisable in the UK and Republia of Ireland (FRE 102)" (as amendad for accounting
pariods commencing from 1 January 2018). The charity is a Public Benefit Entity as defined by FRS 102,

The charity has taken advartage of the provisions in the SORP for charities applying FRS 102 Update
Bultetin 1 not to prepare a Slatement of Cash Flows.

The financial staterments are prepared in sterling, which is the functional currency of the charity. Monetary
armodnts in these financial stalements are rounded to the nearest £

The financial statements have been prepared under the historical cost conventlon. The principal acsounting
polictes adopted are set cut below.

Going concern

At the time of approving the financlal statemnants, the Trustees have a reasohable expectation hat the
charily has adequate reasources to continue in operational existence for the foresesable future, Financial
support has come from Childrens Wish Foundation Intemational inc. and will continue to be received if the
nead arises to ensure that no child will die without his/her wish being fulfilled because of a lack of funds.
The lcan granted in the year will not be required to be repaid unlil the charlty has the funds lo do 5o, thus
the Truzlees continue i adapt the gaing concem basis of accounting in preparing the accounts.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustess in furtherance of their charitable
objectives uniess the funds have been designated for other purposes.

Incoming resources
Incorme is recognised when the chanly is legally entited to it after any parformance condifions have been
met, the amounts can be measured reliably, and it is prohable that income will be received.

Cash donations are racognised on receipt. Other donations are recognised once the charity has been
natified of the dopetion, unless performance conditions require deferrat of the amount. Itcome tax
racoverable in relation fo donations received upder Gift Aid or deeds of covenant & recognised at the ime
of the donation.

Legacy income has been recognised gross on the basis of entitliement, certainty and measurement.




CHILDRENS WISH FOUNDATION INTERNATIONAL.
{A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Resources expendead
All expenditure is accounted for on an accruals basis. Al expensas inchiding support costs and govemance
costs are alocated or apportioned to the applicable expenditure headings.

Governanca costs are thosa incumed in connaction with the governance of the charity's assets and are
primarily assoclatad with constitutional and statutory requlrements.

Cash and cash equivalents
Cash and cash eguivalents Include deposits held at cait with banks.

Financial instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability of
another entity. Thay are recognised in the Foundation's balance sheet wheh the Foundation becomes party
to the contractual provisions of tha instrument,

Basic ﬂnanciai assefs
Basic financial assets, which include frade and other receivables and bank balances, are initialty measured
at ransaction price.

Financial assets are derecogniaed only when the contractuat rights to the cash flows from the asset expire
of are sattled, or when the company tansfers the financial asset and substantially all the risks and rewards
of ownership to ancther entity.

Basic financial Kabilitioa
Basic financial linbllities, including other ereditors, lbans and accruale, ara inkially racognised at transaction
price.

Financial liabilitias are derecognised when the Foundation's contractual obligations explre or are
discharged or cancelled,

Forgign exchange

Transactlons in currencles other than pounds sterfing are recorded at the rates of exchange pravailing at
the dates of the fransactions. Al each reporting end date, monetary asseis and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
ahd lnsses arising on transiation are included in net incomef{axpenditure) for the perlod.

Critical accounting estimates and Judgements

in the application of the charity's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the camrying amount of assets and liabllities that are not readily apparent
from other sources. The estimates and associated zssumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underying assumptiions are reviewed on an ongeing basis. Revisions to accounting
estimales are recognised In the perlod In which the estimate is revised where the revision affects only that
pertod, or In the peried of the revision and fulure periods where the revision affects both current and future

panods.




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

3 Donatlons and legacies

Donations and legacies

4 Charitable activities

Costs of fulfitling UK children's wishes
Traved and administrative costs

Lagal and professional

Exchange rate differences

Share of governance costs (see note 5)

5 Governance cosis

Accountancy fees {paid to independent examiner}
Independent examination fees - current year
Independent examination fees - prior year

6 Trusteas

2019 2018

£ £
41,036 5,563
2019 2018
£ £
17,704 1,660
216 216
1,260 373
550 338
19727 2,587
3,240 3,465
22,967 £,052
2019 2018

£ £

(360) 3,000
3.600 -

- 465

3,240 3485

None of the Trustees (or any persons connected with them) received any remuneration or benefita from the

Foundation during the year,
T Empioyees

There were na employees during the year.




CHILDRENS WISH FOUNDATION INTERNATIONAL

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2019

8 Financial instruments
Carrying atnount of financial liabilities
Measured at amortised cost

8 Current liabilities

Othar payablas
Accruale and defarrad incoma

10 Events after the reporiing date

2019
£

19,876
3,600

23,476

2018

14,942

2018

11,242
3,000

14,042

The World Mealth Organization declared the Coronavirus {COVID-18) ocutbreak 2 pandemle on 11 March
2020. The Truslees have considered the financial and operational impsact of the pandemic on the

Foundation in the Trustees' Report.
1 Related party transactions

Transactions with related partles

The Foundation ks connected with Ghildrens Wish Foundatlon intermnationat Inc, (*CWFI Inc™), an Amercan

charity of which Linda Dozoretz is the Executive Direclor. She is also a Trusiee of the Foundation,

During the year, CWF| Inc Incurred ocosts on behalf of the Foundation of £17,701 (2018: £1,660). The
Faundation made repaymeants to CWF! inc of £10,317 (2018: £nil). At 30 Septernber 2018 the Foundation

owed £19,876 (2018: £11,942) 1o CWFI ine.




