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Centre for Investigative Journalism Limited 

Report of the trustees 

For the year ended 30 November 2019 
��������������������������������������������������������������������������������������������������������������������������������������

7KH�7UXVWHHV�SUHVHQW�WKHLU�UHSRUW�DQG�WKH�ILQDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG����1RYHPEHU�������

5HIHUHQFH�DQG�DGPLQLVWUDWLYH�LQIRUPDWLRQ�VHW�RXW�RQ�SDJH���IRUP�SDUW�RI�WKLV�UHSRUW��7KH�ILQDQFLDO�
VWDWHPHQWV�FRPSO\�ZLWK�FXUUHQW�VWDWXWRU\�UHTXLUHPHQWV��WKH�0HPRUDQGXP�DQG�$UWLFOHV�RI�$VVRFLDWLRQ�
DQG�WKH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��6253����$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV�
�LVVXHG�LQ�0DUFK��������

Structure and governance 
7KH�&HQWUH�IRU�,QYHVWLJDWLYH�-RXUQDOLVP�/LPLWHG��&,-��LV�D�FRPSDQ\�OLPLWHG�E\�JXDUDQWHH��,W�ZDV�
LQFRUSRUDWHG�RQ��UG�-XQH������DQG�UHJLVWHUHG�DV�D�FKDULW\�RQ����0DUFK�������7KH�VHUYLQJ�WUXVWHHV�
DJUHH�WR�FRQWULEXWH�DQ�DPRXQW�QRW�H[FHHGLQJ�����LQ�WKH�HYHQW�RI�WKH�FRPSDQ\�EHLQJ�GLVVROYHG�ZKLOH�
KH�RU�VKH�LV�D�PHPEHU��RU�ZLWKLQ�WZHOYH�PRQWKV�DIWHU�KH�RU�VKH�FHDVHV�WR�EH�D�PHPEHU��

Management and control 
7KH�%RDUG�RI�7UXVWHHV�LV�UHVSRQVLEOH�IRU�WKH�RYHUDOO�PDQDJHPHQW�DQG�FRQWURO�RI�WKH�FKDULW\��
2SHUDWLRQDOO\��GD\�WR�GD\�UHVSRQVLELOLW\�IRU�UXQQLQJ�WKH�&,-�OLHV�ZLWK�WKH�&KDULW\�'LUHFWRU�-DPHV�+DUNLQ�
VXSSRUWHG�E\�VWDII��

Aims and Objectives 
7KH�&,-�LV�DQ�HGXFDWLRQ�FKDULW\��D�WKLQN�WDQN�DQG�H[SHULPHQWDO�ODERUDWRU\��VHW�XS��

� WR�WUDLQ�D�QHZ�JHQHUDWLRQ�RI�UHSRUWHUV�LQ�WKH�WRROV�RI�LQYHVWLJDWLYH��LQ�GHSWK��DQG�ORQJ�IRUP
MRXUQDOLVP�DFURVV�DOO�PHGLD�

� WR�VXSSRUW�LQYHVWLJDWLYH�MRXUQDOLVP�DV�WKH�OLIHEORRG�RI�D�GHPRFUDWLF�VRFLHW\�
� WR�LQFXEDWH�SURPLVLQJ�QHZ�LQYHVWLJDWLYH�SURMHFWV�DQG�RSHQ�RXW�LQYHVWLJDWLYH�MRXUQDOLVP�LQWR

IHUWLOH�QHZ�WHUULWRU\�

Achievements and future plans:�
�� 2XU�ELJJHVW�DFKLHYHPHQW�KDV�EHHQ�WKH�LPSOHPHQWDWLRQ�RI�ILQDQFLDO�DQG�JRYHUQPHQWDO

SURFHVVHV�DQG�SROLFLHV�WR�DGGUHVV�RUJDQLVDWLRQDO�IUDJLOLW\�

2XU�QHZ�ILQDQFLDO�UHVHUYHV�SROLF\�LV�GHVLJQHG�WR�DFKLHYH�XQUHVWULFWHG�UHVHUYHV�HTXLYDOHQW�WR
VL[�PRQWKV�RI�RSHUDWLQJ�FRVWV��$V�VKRZQ�LQ�RXU�$QQXDO�$FFRXQWV�)<������������ZDV�ORFNHG
LQWR�D�UHVHUYHV�IXQG��DQG�RXU�$QQXDO�$FFRXQWV�)<���VKRZ�WKDW�ZH�DUH�QRZ�LQ�D�SRVLWLRQ�WR
UHDFK�WKH�WDUJHW�VHW�E\�RXU�)LQDQFLDO�5HVHUYHV�3ROLF\��E\�SXWWLQJ�DVLGH�DQRWKHU���������
)RU�WKH�ILUVW�WLPH��WKDW�PHDQV�WKDW�WKH�&,-�KDV�D�ILQDQFLDO�UHVHUYH��DQ�HVVHQWLDO�EXOZDUN�LQ�WKH
JRYHUQDQFH�RI�D�VPDOO�FKDULW\�

7KH�ILQDQFLDO�EUHDWKLQJ�VSDFH�FUHDWHG�E\�RXU�UHVHUYH�KDV�HQDEOHG�RXU�2SHUDWLRQV�0DQDJHU�WR
EXLOG�DQ�DQDO\WLFDO�DFFRXQWLQJ�DQG�FDVK�IORZ�IUDPHZRUN�WKDW�H[WHQGV�RXU�ILQDQFLDO�IRUHFDVWLQJ
ZLQGRZ�WR�RQH�IXOO�ILQDQFLDO�\HDU�DKHDG��6LQFH��IRU�WKH�ILUVW�WLPH�LQ�WKH�&,-¶V�KLVWRU\��ZH�QRZ
KDYH�WKUHH�\HDU�FRPPLWPHQWV�WR�FRUH�IXQGLQJ�IURP�WKH�5HYD�	�'DYLG�/RJDQ�)RXQGDWLRQ
�)<�����)<�������DQG�PDWFK�IXQGLQJ�FRPPLWPHQW�RYHU�WKH�VDPH�WKUHH�\HDU�WLPH�SHULRG�IURP
WKH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ��)<�����)<�������WRJHWKHU�ZLWK�D�FXUUHQW�WKUHH�\HDU
FRPPLWPHQW�IURP�'HPRFUDF\�	�0HGLD�)RXQGDWLRQ��)<�����&<�������RXU�DLP�JRLQJ�IRUZDUGV
LV�WR�IXUWKHU�H[WHQG�WKDW�ZLQGRZ�WR�D�WKUHH�\HDU�IRUHFDVW�
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�� Alongside our financial security, we have been working on building more robust governance�
and processes. For the first time we now have a complete Risk Register, which was approved�
at our Board Meeting of 12 September 2019, and our aim is to have a full portfolio of internal�
and external policies approved during the course of 2020, focusing on those that we see as�
most essential for healthy governance in a small charity like our own. Our Risk Register and�
Financial Reserves Policy will from now on be reviewed yearly by our Board.

�� In 2019, our training footprint grew substantially, with new bespoke and community training�
programmes and a continuing and successful UK-wide Access to Tools programme on digital�
tools, which together saw us more than double both the number of training workshops and the�
number of participants from the previous financial year (FY18: 23 training sessions for 459�
participants / FY19: 58 training sessions for 931 participants). 2019 was also the year when�
we delivered our most successful #CIJSummer Investigative Journalism Conference to date�
since its inception in July 2003.

�� 2019 marked the start of our medium-to-long-term plan to develop the scope of our core�
operations so as to offer a comprehensive programme of support and training for investigative�
journalism in the UK and Ireland. That involves going:

● Deeper by expanding our programme of training and support to reach local�
newsrooms outside London and to new areas of the UK journalism industry. This�
includes expanding our massively successful Access to Tools programme, which�
since 2018 has brought training in digital tools to journalists, citizens, academics and�
activists in over 25 town and cities around the UK; developing our ongoing work to�add 
investigative skills to non-profit Community Journalism outlets around the UK;�and 
launching a new two-year project called Community Collaborative Journalism�due 
to start in January 2020 (and for which funding from Trust for London was�secured in 
2019), and which will bring our experience supporting regional non-profit�community 
outlets back to supporting similar organisations in London. This latter�project also aims 
at strengthening links between London-based community journalism�outlets and 
community campaign groups� and will focus on supporting both groups, as�well as an 
early-career investigative journalist, to work together on collaborative�investigative 
research projects.

● Wider by opening up access and bringing our training and events to under-
represented and underprivileged audiences via Bursary schemes (started in July�
2019 with the annual Lyra McKee Investigative Journalism Training Bursary�
scheme) and Training Masterclasses (started in September 2019 with the free�
training of 13 disadvantaged young journalists over five consecutive weekends). We�
aim to address the dangerously narrowing demographics of the profession of�
journalism by training up a new cadre of investigative journalists from lower socio-
economic backgrounds, and without access to media connections.

● Broader by opening up and refreshing the license of investigative journalism to find it�
new allies and new ways of working via our exciting CIJ Logan Symposium and
#LOGANCIJ Talks, and via brand new collaborations with partners such as the�
Institute of Contemporary Arts: ICA (arts and culture) and the CIJ WellTold�
festival (multimedia storytelling).
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Team: 
7KH�&,-¶V�%RDUG�RI�7UXVWHHV��FKDLUHG�E\�,VDEHO�+LOWRQ��KDV�UHPDLQHG�XQFKDQJHG�DQG�VWDEOH�VLQFH�WKH�
DSSRLQWPHQW�RI�WKUHH�QHZ�ERDUG�PHPEHUV�LQ�)<����$W���PHPEHUV�DQG�RQH�%RDUG�REVHUYHU��%HFN\�
*DUGLQHU��IDFXOW\�PHPEHU�RI�*ROGVPLWKV��8QLYHUVLW\�RI�/RQGRQ���WKHUH�LV�QR�LPPHGLDWH�SODQ�WR�JURZ�
WKH�%RDUG�PHPEHUVKLS�DQ\�IXUWKHU���

7KH�&,-¶V�FHQWUDO�WHDP�KDV�EHHQ�XQFKDQJHG�VLQFH�WKH�SUHYLRXV�SHULRG��7RP�6DQGHUVRQ��3URMHFW�
0DQDJHU���0DULQD�&DOODQG��(YHQWV�DQG�3URPRWLRQ�0DQDJHU���-DNH�5HHV��/RJDQ�&XUDWRU���6DPL�
$NQLQH��2SHUDWLRQV�0DQDJHU���-XOLHW�)HUJXVRQ��$FFHVV�WR�7RROV�SURJUDPPH�PDQDJHU���:H�DUH�DOVR�
JUDWHIXO�IRU�WKH�FRQWLQXHG�KHOS�IURP�RXU�IRXQGHU¶V�ILUVW�ZLIH�9LUJLQLD�0DF)DG\HQ�DV�/LEUDU\�&XUDWRU��
ZKR�LV�FDWDORJXLQJ�WKH�PDQ\�ERRNV�EHTXHDWKHG�WR�XV�LQWR�WKH�*DYLQ�0DF)DG\HQ�0HPRULDO�/LEUDU\��

,Q�DGGLWLRQ��ZH�KLUHG�D�SDUW�WLPH�(QJDJHPHQW�0DQDJHU��0ROOLH�+DQOH\��RQ����-XQH�������WZR�GD\V�D�
ZHHN��RQ�D�WHPSRUDU\�FRQWUDFW��ZLWK�D�YLHZ�WR�EXLOGLQJ�DQG�HQJDJLQJ�RXU�JURZLQJ�DXGLHQFHV�IRU�RXU�
WUDLQLQJ�SURJUDPPHV��WKH�6XPPHU�&RQIHUHQFH��RXU�URVWHU�RI�SXEOLF�WDONV��RXU�SXEOLF�IHVWLYDOV�OLNH�&,-�
:HOO�7ROG��DQG�IRU�WKH�QH[W�&,-�/RJDQ�6\PSRVLXP�VFKHGXOHG�IRU�WKH�DXWXPQ�RI�������+HU�UHPLW�
LQFOXGHG�SXWWLQJ�LQ�SODFH�D�FRPSOHWH�QHZ�&50�V\VWHP�WR�KHOS�XV�NHHS�WUDFN�RI�RXU�UHODWLRQVKLS�ZLWK�
RXU�DXGLHQFH�LQ�PRUH�VRSKLVWLFDWHG�ZD\V�WKDQ�HYHU�EHIRUH��

Main projects, programmes and activity of FY19: 
1. Events and conferences
:H�SURGXFHG�DQG�GHOLYHUHG�VRPH�YHU\�VXFFHVVIXO�HYHQWV�DQG�FRQIHUHQFHV��LQFOXGLQJ�

● DQ�RQJRLQJ�SURJUDPPH�RI�#LOGANCIJ Talks�
● µCIJ Well Told’ festival:�D�EUDQG�QHZ��WZR�GD\�IHVWLYDO�RI�ORQJIRUP�DQG�QDUUDWLYH

MRXUQDOLVP�RQ�����0DUFK�������ZKLFK�ZLOO�KHQFHIRUWK�UXQ�HYHU\�\HDU�
● #CIJSummer Investigative Journalism Conference 2019��KHOG�RQ�����-XO\������

ZKLFK�ZDV�D�URDULQJ�VXFFHVV�DQG�RXU�ELJJHVW�HYHU�VXPPHU�FRQIHUHQFH�E\�IDU�LQ�WHUPV
RI�SDLG�XS�GHOHJDWHV�������

● Closed Circuit��D�VHULHV�RI�EURDGFDVW�GLVFXVVLRQV�RQ�WKH�VWDWXV�RI�LQIRUPDWLRQ�LQ�WKH
DJH�RI�GLJLWDO�PHGLD��)LOPHG�LQ�IURQW�RI�D�VWXGLR�DXGLHQFH�DW�WKH�,QVWLWXWH�RI
&RQWHPSRUDU\�$UWV��/RQGRQ��DQG�DYDLODEOH�WR�VWUHDP�OLYH��WKH�ILUVW�HSLVRGH�
µ'LVLQIRUPDWLRQ¶��WRRN�SODFH�RQ�:HGQHVGD\����2FW������

● #CIJNewcastle conference��RXU�UHJLRQDO�LQYHVWLJDWLYH�MRXUQDOLVP�FRQIHUHQFH�ZKLFK
ZDV�KHOG�DW�1HZFDVWOH�8QLYHUVLW\�RQ���1RY������DQG�GUHZ�D�SDLG�DXGLHQFH�RI�QHDUO\
���� :H�QRZ�SODQ�WR�KRVW�D�UHJLRQDO�FRQIHUHQFH�HYHU\�\HDU�LQ�D�GLIIHUHQW�FLW\�

2. Training and Projects
:H�DOVR�KDG�D�ORW�RI�VXFFHVV�LQ�H[SDQGLQJ�RXU�PRUH�JHQHUDO�WUDLQLQJ�RXWSXW��ERWK�JHRJUDSKLFDOO\�DQG
LQ�WHUPV�RI�WKH�UDQJH�RI�SDUWLFLSDWLRQ�DQG�WUDLQLQJ�FRQWHQW��WKURXJK�

● WDNLQJ�WUDLQLQJ�WR�PDQ\�GLIIHUHQW�UHJLRQV�E\�UROOLQJ�RXW�D�PDVVLYH�SURJUDPPH�RI
WUDLQLQJ�LQ�GLJLWDO�WRROV��FDOOHG�the Access to Tools Programme��IRU�MRXUQDOLVWV�
FLWL]HQV��DFDGHPLFV�DQG�DFWLYLVWV�

● LQFUHDVLQJ�WKH�UDQJH�RI�SDUWLFLSDQWV�WKDW�FDQ�DFFHVV�RXU�WUDLQLQJ��DQG�ZRUNLQJ�WR
FRPEDW�WKH�QDUURZLQJ�GHPRJUDSKLFV�RI�WKH�SURIHVVLRQ��YLD�DQ�DOUHDG\�VXFFHVVIXO
Lyra McKee Investigative Journalism Training bursary scheme �ODXQFKHG�DW�RXU
�&,-6XPPHU�FRQIHUHQFH�LQ�-XO\��������:H�LQWURGXFHG�D�EXUVDU\�VFKHPH�LQ�PHPRU\
RI�PXUGHUHG�MRXUQDOLVW�/\UD�0F.HH��VXSSRUWLQJ�����&,-6XPPHU�&RQIHUHQFH
SDUWLFLSDQWV�IURP�GLVDGYDQWDJHG�EDFNJURXQGV�

● GHYHORSLQJ�SURSRVDOV�IRU�funded projects ZKLFK�ZLOO�DOORZ�XV�WR�SURYLGH�WUDLQLQJ�WR
LGHQWLILHG�JURXSV�ZKR�ZRXOG�RWKHUZLVH�EH�XQDEOH�WR�IXQG�WKHLU�RZQ�DFFHVV�
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● Investigative Journalism Masterclasses: 'XULQJ�WKH�������&,-6XPPHU
&RQIHUHQFH��ZH�DQQRXQFHG�D�QHZ�PDVWHUFODVV�LQ�LQYHVWLJDWLYH�MRXUQDOLVP�ZLWK�DQ
XUJHQW��VRFLDOO\�SURJUHVVLYH�PLVVLRQ��7KLV�DURVH�DV�D�UHVXOW�RI�FRQYHUVDWLRQV�ZLWK�DQG
D�JHQHURXV�RIIHU�RI�SUR�ERQR�WUDLQLQJ�DQG�FRRUGLQDWLRQ�VXSSRUW�IURP�5HXWHUV�VSHFLDO
FRUUHVSRQGHQW�RQ�QDWLRQDO�VHFXULW\�6WHSKHQ�*UH\��:H�LQWHQGHG�WR�WDNH�WKLV
RSSRUWXQLW\�WR�DGYDQFH�ZRUN�RQ�WZR�RI�RXU�PDLQ�REMHFWLYHV��ILUVW�RI�DOO�WR�IXUWKHU�RXU
JURZLQJ�UHSXWDWLRQ�IRU�HQKDQFLQJ�WKH�TXDOLW\��GLYHUVLW\�DQG�RXWUHDFK�RI�MRXUQDOLVP
WUDLQLQJ��DORQJVLGH�WKH�GHYHORSPHQW�RI�D�QHZ�URVWHU�RI�FRXUVHV�DQG�WKH�IRUPDOLVDWLRQ
RI�RXU�FXUULFXOXP��)URP����DSSOLFDWLRQV�����VXFFHVVIXO�DSSOLFDQWV�DWWHQGHG��
ZHHNHQG�ZRUNVKRSV�LQ�WKH�DXWXPQ�RI������FRYHULQJ�D�ZLGH�UDQJH�RI�VNLOOV��7KH
IDFXOW\�RI�WHDFKHUV�LQFOXGHG�WKUHH�3XOLW]HU�3UL]H�ZLQQHUV��1%&�1HZV�EHVW�LQWHUQDWLRQDO
SURGXFHU�RQ�RSHUDWLRQDO�VHFXULW\�DQG�D�IRUPHU�VSHFLDOLVW�IURP�WKH�VHFXULW\�VHUYLFHV�
7KH�UHVXOW�ZDV�D�SULFHOHVV�SULPHU�LQ�LQYHVWLJDWLYH�MRXUQDOLVP��DOO�RI�LW�PDGH�DYDLODEOH
IRU�IUHH�WR�WKH�EHVW�DQG�WKH�EULJKWHVW�RI�WKH�GLVDGYDQWDJHG��$Q�DOXPQD�RI�WKLV
SURJUDPPH�1DGLQH�:KLWH�KDV�SXEOLVKHG�D�PDMRU�LQYHVWLJDWLRQ�LQWR�63$&�1DWLRQ
&KXUFK�IRU�+XII3RVW�8.��VRPHWKLQJ�VKH¶V�EHHQ�ZRUNLQJ�RQH�ZKLOH�DWWHQGLQJ�WKH
FRXUVH�

Ɣ 2XU�VXFFHVV�ZLWK�EHVSRNH�WUDLQLQJ�SURJUDPPHV�DOORZHG�XV�WR�UHDFK�VHYHUDO
RUJDQLVDWLRQV�ZH�KDG�QRW�SUHYLRXVO\�HQJDJHG��EURDGHQLQJ�WKH�UHDFK�RI�RXU
LQYHVWLJDWLYH�WUDLQLQJ�

● :H�DJUHHG�ZLWK�WKH�Refugee Journalism Project�WR�LQFOXGH�D�GHOHJDWH�IURP�WKH
SURMHFW�LQ�DOO�RXU�FODVVURRPV��KHOSLQJ�ZLWK�WKH�SURMHFW¶V�DLPV�RI�VXSSRUWLQJ�IRUPHU
MRXUQDOLVWV�ZKR�KDYH�IOHG�ZDU�DQG�SHUVHFXWLRQ�WR�UHLQWHJUDWH�DQG�EHJLQ�WKHLU�FDUHHUV
DQHZ�LQ�WKH�8.�

�� CreatLQJ a new roster of courses
:H¶YH�FRPSOHWHG�VHYHUDO�SLHFHV�RI�SUHSDUDWRU\�ZRUN�

Ɣ 6XFFHVVIXOO\�URDG�WHVWLQJ�)RUHQVLF�-RXUQDOLVP��RXU�Issues in Investigative Practice�
UHSRUW��HGLWHG�E\�7RP�6DQGHUVRQ�DQG�EDVHG�RQ�SURFHHGLQJV�IURP�RXU�,QYHVWLJDWLYH�
3UDFWLFH�6HPLQDUV�DW�WKH��UG�&,-�/RJDQ�6\PSRVLXP�LQ�2FWREHU�������FDPH�RXW�LQ�
-XQH����������SDJHV�RI�LQYDOXDEOH�LQVLJKWV�WDNHQ�IURP�D�IDQWDVWLF�LQWHUQDWLRQDO�URVWHU�
RI�VRPH�RI�WKH�ZRUOG¶V�OHDGLQJ�LQYHVWLJDWRUV��SUDFWLWLRQHUV��WHFKQRORJLVWV�DQG�
MRXUQDOLVWV��7KH�SULQWHG�UHSRUW�ZDV�ODXQFKHG�DW�WKH��&,-6XPPHU������

Ɣ 3LORWLQJ�LQFOXVLRQ�RI�IRUHQVLF�SV\FKRORJ\�IRU�LQYHVWLJDWLYH�LQWHUYLHZLQJ�GXULQJ�D�VHVVLRQ�
DW��&,-6XPPHU������

�� Investing in our infrastructure:
7KH�KLULQJ�RI�D�SDUW�WLPH�HQJDJHPHQW�RIILFHU�ZDV�SDUW�RI�DQ�HIIRUW�WR�LQYHVW�VLJQLILFDQWO\�LQ�RXU�
RUJDQLVDWLRQDO�LQIUDVWUXFWXUH�DQG�ZDV�DFFRPSDQLHG�E\�EXLOGLQJ�DQ�LPSURYHG�ZHEVLWH�WKDW�ZLOO�VKRZ�WKH�
&,-¶V�ZRUN�DQG�YLVLRQ�LQ�D�PRUH�G\QDPLF�DQG�PRGHUQ�OLJKW��7KH�ZHE�UHGHVLJQ�SURMHFW�VWDUWHG�LQ�-XQH�
�����ZLWK�D�VRIW�ODXQFK�H[SHFWHG�LQ�6SULQJ�������:H�LQWHQG�LW�QRW�VLPSO\�WR�EH�GHFRUDWLYH�EXW�WR�EH�D
QHZ�NLQG�RI�RQOLQH�SRUWDO��OLIWLQJ�&,-¶V�TXDOLW\�LQYHVWLJDWLYH�WUDLQLQJ�DQG�HYDQJHOLVP�IRU�LQYHVWLJDWLYH�
MRXUQDOLVP�LQWR�D�QHZ�ZRUOG�RQOLQH��
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Funding for FY19: 
7KH�5HYD�DQG�'DYLG�/RJDQ�)RXQGDWLRQ�UHQHZHG�WKHLU�DQQXDO�FRUH�IXQGLQJ�FRQWULEXWLRQ�ZLWK����������
WR�FRYHU�WKH�SHULRG�RI�)<����SDUW�RI�LW�VXEMHFW�WR�PDWFK�IXQGLQJ�ZKLFK�ZH¶YH�DFKLHYHG��7KLV�JUDQW�LV�
SDUW�RI�D�QHZ�WKUHH�\HDU�FRPPLWPHQW���

�����ZDV�<HDU���RI�WKH�WKUHH�\HDU�FRUH�IXQGLQJ�FRPPLWPHQW�IURP�'HPRFUDF\�DQG�0HGLD�)RXQGDWLRQ�
�'HPRFUDWLH�HQ�0HGLD�6WLIWXQJ���$W�¼�������D�\HDU��WKH�VXP�LV�UHODWLYHO\�PRGHVW��EXW�WKH�WKUHH�\HDU�
FRPPLWPHQW�LV�UHODWLYHO\�UDUH�LQ�RXU�IXQGLQJ�ZRUOG��DQG�VKRXOG�KHOS�XV�DWWUDFW�PRUH�FRUH�IXQGLQJ�LQ�WKH�
PRQWKV�DQG�\HDUV�DKHDG��

7KH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ�JDYH�D�QHZ�WKUHH�\HDU�FRPPLWPHQW�WR�VXSSRUW�RXU�QHZ�DQQXDO�
%XUVDU\�VFKHPH��WKH�/\UD�0F.HH�,QYHVWLJDWLYH�-RXUQDOLVP�7UDLQLQJ�%XUVDU\�VFKHPH�ODXQFKHG�DW�WKH�
6XPPHU�&RQIHUHQFH��DZDUGLQJ�WKH�VFKHPH���������HDFK�\HDU�IRU�WKUHH�\HDUV��/\UD¶V�IDPLO\�IXQG�KDV�
DOVR�FRQWULEXWHG���������IRU�WKH�%XUVDU\�RI��������,Q�DGGLWLRQ��WKH�)RXQGDWLRQ�FRPPLWWHG�WR�DQRWKHU�
��������D�\HDU�IRU�WKUHH�\HDUV�WR�IXQG�RXU�QHZ�DQQXDO�UHJLRQDO�FRQIHUHQFH�VHW�LQ�D�GLIIHUHQW�8.�FLW\�
RXWVLGH�/RQGRQ��VWDUWLQJ�LQ�WKH�DXWXPQ�RI��������

%HUWKD�)RXQGDWLRQ¶V�FRUH�IXQGLQJ�FRQWULEXWLRQ�RI���������DZDUGHG�LQ�6HSWHPEHU������HQGHG�LQ�
$XJXVW�������7KH\�UHQHZHG�WKHLU�FRQWULEXWLRQ�IRU�DQRWKHU�\HDU��2FWREHU������6HSWHPEHU�������WR�WKH�
DPRXQW�RI�����������

7KH�'DYLG�DQG�(ODLQH�3RWWHU�)RXQGDWLRQ¶V�FRUH�IXQGLQJ�FRQWULEXWLRQ�RI���������DZDUGHG�LQ�-XO\������
UDQ�XQWLO�-XQH�������7KH\�GLG�QRW�UHQHZ�WKHLU�FRQWULEXWLRQ�IRU�WKH�IROORZLQJ�\HDU�EXW�WKH\�KDYH�LQYLWHG�
XV�WR�DSSO\�DJDLQ�LQ��������

2XU�H[FLWLQJ�$FFHVV�7R�7RROV�3URJUDPPH��D�SDUWQHUVKLS�ZLWK�WKH�*RRJOH�1HZV�,QLWLDWLYH�ODXQFKHG�LQ�
�����WR�WHDFK�GLJLWDO�WRROV��HQWHUHG�LWV�VHFRQG�SKDVH��IURP�0DUFK������XQWLO�-DQXDU\��������8QGHU�WKH�
WHUPV�RI�WKDW�SDUWQHUVKLS��*RRJOH�1HZV�LQLWLDWLYH�LV�QRW�D�FRUH�IXQGHU�RI�WKH�&,-��EXW�WKH�GLJLWDO�WRROV�
SDUWQHUVKLS�DOVR�SURYLGHV�D�KHDOWK\�FRQWULEXWLRQ�WRZDUGV�RXU�JHQHUDO�WUDLQLQJ�SURJUDPPHV�DQG�
DFWLYLWLHV��$GGLWLRQDOO\��WKH�SDUWQHUVKLS�WHUPV�SURYLGH�WKH�&,-�ZLWK�DXWRQRP\�RYHU�WKH�FRQWHQW�RI�WKH�
WUDLQLQJ�SURYLGHG�DQG�WKLV�DOORZV�XV�WKH�LQGHSHQGHQFH�WR�HQVXUH�D�EURDG�UDQJH�RI�WRROV�DQG�SODWIRUPV�
DUH�FRYHUHG�LQ�RXU�WUDLQLQJ�SURYLVLRQ��

CIJ funding consists of the following funds: 

Ɣ 5HVWULFWHG�IXQGV��)XQGV�ZKHUH�XVH�LV�OLPLWHG�WR�D�VSHFLILF�SXUSRVH��7KHVH�SXUSRVHV�DUH
GHWHUPLQHG�E\�GRQRUV��5HVWULFWHG�LQFRPH�KDV�WR�EH�VSHQW�RQ�WKH�VSHFLILF�SURMHFW�RU
SURJUDPPH�IRU�ZKLFK�LW�ZDV�UDLVHG��$Q\�VXFK�PRQH\�OHIW�XQVSHQW�DW�WKH�HQG�RI�WKH�SURMHFW�KDV
WR�EH�SDLG�EDFN�WR�WKH�GRQRU��XQOHVV�WKH\�DJUHH�RWKHUZLVH

Ɣ 'HVLJQDWHG�IXQGV��5HVHUYHV�VHW�DVLGH�IURP�XQUHVWULFWHG�IXQGV�IRU�SRWHQWLDO�RU�NQRZQ�IXWXUH
FRVWV��7KLV�LV�GHFLGHG�E\�7UXVWHHV�EDVHG�RQ�DGYLFH�IURP�PDQDJHPHQW�

Ɣ 8QUHVWULFWHG�IXQGV��5HVHUYHV�DYDLODEOH�IRU�DQ\�DFWLYLW\�ZLWKLQ�&,-�WR�VXSSRUW�LWV�FKDULWDEOH
REMHFWLYHV��8QUHVWULFWHG�IXQGV�DUH�PDGH�XS�RI�GHVLJQDWHG�IXQGV�DQG�JHQHUDO�IXQGV�

Ɣ 7KH�QHHG�IRU�IUHH�ILQDQFLDO�UHVHUYHV��,Q�DGGLWLRQ�WR�WKH�ILQDQFLDO�UHVHUYHV�SODFHG�LQ�D
GHVLJQDWHG�IXQG��WKH�7UXVWHHV�EHOLHYH�WKH�OHYHO�RI�IUHH�ILQDQFLDO�UHVHUYHV�ZLOO�HQDEOH�WKH
FKDULW\�WR�FRQWLQXH�WR�JURZ��SUHVHUYH�ZRUNLQJ�FDSLWDO�DQG�FRYHU�VKRUW�WHUP�ULVNV�DQG
XQFHUWDLQWLHV�DQG�RWKHU�FRQWUDFWXDO�REOLJDWLRQV�
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Designated funds�

�� ,Q�)<����ZH�VHW�XS�D�Gavin MacFadyen Memorial Library�GHVLJQDWHG�IXQG�GHGLFDWHG�WR�WKH
FXUDWLRQ�RI�*DYLQ�0DF)DG\HQ¶V�SHUVRQDO�FROOHFWLRQ�RI�DOPRVW�������ERRNV�DQG�SDPSKOHWV�

�� $W�RXU��&,-6XPPHU�FRQIHUHQFH�RI�-XO\�������ZH�ODXQFKHG�WKH�DQQXDO�Lyra McKee
Investigative Journalism Training Bursary Scheme��D�WUDLQLQJ�EXUVDU\�VFKHPH�LQ�PHPRU\
RI�PXUGHUHG�MRXUQDOLVW�/\UD�0F.HH��7KH�SXUSRVH�RI�WKLV�IXQG�LV�WR�VXSSRUW��&,-6XPPHU
&RQIHUHQFH�SDUWLFLSDQWV�IURP�GLVDGYDQWDJHG�EDFNJURXQGV��7KH�VFKHPH�ZLOO�UXQ�XQWLO
�&,-6XPPHU������WKDQNV�WR�WKH�FRQWULEXWLRQV�IURP�WKH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ��ILUVW��
\HDUV��DQG�/\UD�0F.HH¶V�IDPLO\�IRXQGDWLRQ��IRU�WKH��WK�\HDU��

�� :H�VWDUWHG�EXLOGLQJ�financial reserves�DW�WKH�HQG�RI�)<���E\�VHWWLQJ�DVLGH���������RI�RXU�QHW
XQUHVWULFWHG�VXUSOXV�WR�D�CORE Operational Contingency fund�

D� 7KH�WDUJHW�IRU�WKH�IXQG¶V�EDODQFH�VWDWHG�E\�WKH�&,-¶V�5HVHUYHV�3ROLF\�ZDV�VHW�DW
��������L�H��WKH�HTXLYDOHQW�RI���PRQWKV�RI�RSHUDWLQJ�FRVWV��7KH�IXQG¶V�WDUJHW�LV�WR�EH
UHYLHZHG�E\�WKH�%RDUG�RI�7UXVWHHV�\HDUO\�

E� $W�WKH�HQG�RI�)<����WKH�RUJDQLVDWLRQ�ZDV�DEOH�WR�UHDFK�WKH�WDUJHW�RI���������E\
DOORFDWLQJ�D�IXUWKHU���������RI�LWV�XQUHVWULFWHG�VXUSOXV�LQWR�WKH�UHVHUYHV�

F� 7KH�IXQG¶V�EDODQFH�LV�WR�EH�WUDQVIHUUHG�IURP�RXU�FXUUHQW�FDVK�DFFRXQW�LQWR�D�VHSDUDWH
GHGLFDWHG�DFFRXQW�WKDW�KDV�EHHQ�RSHQHG�ZLWK�&$)�%DQN�

%DODQFHV�RI�RXU�GHVLJQDWHG�IXQGV�DV�RI�������������
ż *DYLQ�0DF)DG\HQ�0HPRULDO�/LEUDU\�IXQG�����������
ż /\UD�0F.HH�,QYHVWLJDWLYH�-RXUQDOLVP�7UDLQLQJ�%XUVDU\�IXQG������������
ż &RUH�RSHUDWLRQV�FRQWLQJHQF\��ILQDQFLDO�UHVHUYHV�������������
ż Total balance = £110,980

Financial Review 
5HVXOW�IRU�WKH�\HDU��7RWDO�LQFRPH�IRU�WKH�\HDU�ZDV���������������������������RI�ZKLFK����������
�����������������ZDV�IURP�GRQDWHG�JUDQWV�DQG�YROXQWDU\�LQFRPH�ZLWKRXW�ZKLFK�WKH�&,-�ZRXOG�KDYH�
EHHQ�XQDEOH�WR�JHQHUDWH�WKH�FXUUHQW�UDQJH�DQG�YROXPH�RI�WUDLQLQJ�DQG�HGXFDWLRQDO�DFWLYLW\��7KH�
GHFUHDVH�LQ�LQFRPH�ZDV�PDLQO\�EHFDXVH�LQ������ZH�UHFHLYHG�IXQGLQJ�DOORFDWHG�WR�WKH�/RJDQ�
6\PSRVLXP��ZKLFK�ZDV�QRW�SDUW�RI�RXU�ZRUN�LQ�������WKH�QH[W�6\PSRVLXP�LV�VFKHGXOHG�WR�WDNH�SODFH�
LQ�WKH�DXWXPQ��������

7KH�&KDULW\
V�SULQFLSDO�VRXUFHV�RI�IXQGLQJ�IRU�WKH�\HDU�ZHUH�WKH�5HYD�DQG�'DYLG�/RJDQ�)RXQGDWLRQ��
WKH�*RRJOH�1HZV�,QLWLDWLYH��WKH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ��'HPRFUDF\�DQG�0HGLD�)RXQGDWLRQ�
�'HPRFUDWLH�HQ�0HGLD�6WLIWXQJ���WKH�'DYLG�DQG�(ODLQH�3RWWHU�)RXQGDWLRQ��DQG�%HUWKD�)RXQGDWLRQ��

$GGLWLRQDO�LQFRPH�ZDV�JHQHUDWHG�IURP�UHJLVWUDWLRQ�IHHV�DW�WKH�6XPPHU�&RQIHUHQFH��RXU�UHJLRQDO�
FRQIHUHQFH��WKH�:HOO�7ROG�IHVWLYDO�DQG�RWKHU�WUDLQLQJ�HYHQWV��DV�ZHOO�DV�WKH�VDOHV�RI�RXU�&,-�
KDQGERRNV��

7RWDO�H[SHQGLWXUH�IRU�WKH�\HDU�ZDV����������������������������7KH�GHFUHDVH�LQ�H[SHQGLWXUH�ZDV�
PDLQO\�EHFDXVH�WKHUH�ZDV�QR�/RJDQ�6\PSRVLXP�WR�KRVW�LQ�������

'XULQJ�WKH�ILQDQFLDO�\HDU�WKH�&,-�PDGH�D�QHW�XQUHVWULFWHG�VXUSOXV�RI����������EULQJLQJ�LWV�WRWDO�RI�
XQUHVWULFWHG�IXQGV�WR������������
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7KLV�WRWDO�LV�PDGH�RI�
� ���������RI�GHVLJQDWHG�IXQGV��VHH�EUHDNGRZQ�LQ�WKH�DERYH�VHFWLRQ��DQG
� ���������RI�IUHH�ILQDQFLDO�UHVHUYHV�

Investment Powers 
&,-�KDV�QR�LQYHVWPHQW�DVVHWV�DQG�LWV�FDVK�IXQGV�DUH�KHOG�LQ�D�&$)�%DQN�FXUUHQW�DFFRXQW��

Risk Management 
7KH�7UXVWHHV�DFWLYHO\�DQG�UHJXODUO\�UHYLHZ�WKH�PDLQ�ULVNV�ZKLFK�WKH�&,-�IDFHV��%HLQJ�DEOH�WR�UHDFK�WKH�
WDUJHW�VHW�E\�&,-¶V�)LQDQFLDO�5HVHUYHV�3ROLF\�RI�VL[�PRQWKV¶�ZRUWK�RI�RSHUDWLQJ�FRVWV�DGGUHVVHV�WKH�
SULQFLSDO�ULVN�LGHQWLILHG�E\�WKH�7UXVWHHV�DW�WKH�HQG�RI�)<������

)RU�WKH�ILUVW�WLPH�ZH�QRZ�KDYH�D�FRPSOHWH�5LVN�5HJLVWHU��ZKLFK�ZDV�DSSURYHG�DW�RXU�%RDUG�0HHWLQJ�RI�
���6HSWHPEHU�������2XU�5LVN�5HJLVWHU�ZLOO�IURP�QRZ�RQ�EH�UHYLHZHG�\HDUO\�E\�RXU�%RDUG���

Statement of Responsibilities of the Trustees 
7KH�WUXVWHHV�DUH�UHTXLUHG�WR�SUHSDUH�ILQDQFLDO�VWDWHPHQWV�IRU�HDFK�ILQDQFLDO�\HDU�ZKLFK�JLYH�D�WUXH�DQG�
IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULW\�DQG�WKH�DSSOLFDWLRQ�RI�UHVRXUFHV��LQFOXGLQJ�WKH�QHW�LQFRPH�
RU�H[SHQGLWXUH��RI�WKH�FKDULW\�IRU�WKH�\HDU��,Q�SUHSDULQJ�WKRVH�ILQDQFLDO�VWDWHPHQWV�WKH�WUXVWHHV�DUH�
UHTXLUHG�WR��

Ɣ VHOHFW�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�DSSO\�WKHP�FRQVLVWHQWO\�
Ɣ PDNH�MXGJPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW�
Ɣ VWDWH�ZKHWKHU�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV�DQG�VWDWHPHQWV�RI�UHFRPPHQGHG�SUDFWLFH

KDYH��EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO�GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH
ILQDQFLDO�VWDWHPHQWV�

Ɣ SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV�XQOHVV�LW�LV�LQDSSURSULDWH�WR
SUHVXPH�WKDW�WKH�FKDULW\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ�

7KH�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�NHHSLQJ�SURSHU�DFFRXQWLQJ�UHFRUGV�ZKLFK�GLVFORVH�ZLWK�UHDVRQDEOH�
DFFXUDF\�DW�DQ\�WLPH�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�FKDULW\�DQG�ZKLFK�HQDEOH�WKHP�WR�HQVXUH�WKDW�WKH�
ILQDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�WKH�&RPSDQLHV�$FW�������7KH�WUXVWHHV�DUH�DOVR�UHVSRQVLEOH�IRU�
VDIHJXDUGLQJ�WKH�DVVHWV�RI�WKH�FKDULW\�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�SUHYHQWLRQ�DQG�
GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�LUUHJXODULWLHV��

7KLV�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�VSHFLDO�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW������
UHODWLQJ�WR�VPDOO�FRPSDQLHV��

2Q�EHKDOI�RI�WKH�%RDUG�RI�7UXVWHHV��

������������������������������������������������
-RVHSK�)DUUHOO�±��6HFUHWDU\� 'DWH����������������
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Independent  Examiners' report

To the members of

Centre for Investigative Journalism Limited

�

�

�

6LJQHG�� 'DWH

1DPH

3URIHVVLRQDO�
4XDOLILFDWLRQ

$GGUHVV

0\ H[DPLQDWLRQ ZDV FDUULHG RXW LQ DFFRUGDQFH ZLWK WKH *HQHUDO 'LUHFWLRQV JLYHQ E\ WKH &KDULW\
&RPPLVVLRQ� $Q H[DPLQDWLRQ LQFOXGHV D UHYLHZ RI WKH DFFRXQWLQJ UHFRUGV NHSW E\ WKH FKDULW\ DQG D
FRPSDULVRQ RI WKH DFFRXQWV SUHVHQWHG ZLWK WKRVH UHFRUGV� ,W DOVR LQFOXGHV FRQVLGHUDWLRQ RI DQ\
XQXVXDO LWHPV RU GLVFORVXUHV LQ WKH DFFRXQWV� DQG VHHNLQJ H[SODQDWLRQV IURP WKH WUXVWHHV FRQFHUQQJ
DQ\ VXFK PDWWHUV� 7KH SURFHGXUHV XQGHUWDNHQ GR QRW SURYLGH DOO WKH HYLGHQFH WKDW ZRXOG EH UHTXLUHG
LQ DQ DXGLW� DQG FRQVHTXHQWO\ QR RSLQLRQ LV JLYHQ DV WR ZKHWKHU WKH DFFRXQWV SUHVHQW D �WUXH DQG IDLU�
YLHZ��DQG�WKH�UHSRUW�LV�OLPLWHG�WR�WKRVH�PDWWHUV�VHW�RXW�LQ�WKH�VWDWHPHQW�EHORZ��

,Q FRQQHFWLRQ ZLWK P\ H[DPLQDWLRQ� QR PDWHULDO PDWWHUV KDYH FRPH WR P\ DWWHQWLRQ ZKLFK JLYHV PH
FDXVH�WR�EHOLHYH�WKDW�LQ��DQ\�PDWHULDO�UHVSHFW�

WKH DFFRXQWLQJ UHFRUGV ZHUH QRW NHSW LQ DFFRUGDQFH ZLWK VHFWLRQ ��� RI WKH &KDULWLHV
$FW��RU
WKH�DFFRXQWV�GLG�QRW�FRPSO\�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV��RU

WKH DFFRXQWV GLG QRW FRPSO\ ZLWK WKH DSSOLFDEOH UHTXLUHPHQWV FRQFHUQLQJ WKH IRUP DQG
FRQWHQW RI DFFRXQWV VHW RXW LQ WKH &KDULWLHV �$FFRXQWV DQG 5HSRUWV� 5HJXODWLRQV ����
RWKHU WKDQ DQ\ UHTXLUHPHQW WKDW WKH DFFRXQWV JLYH D � WUXH DQG IDLU� YLHZ ZKLFK LV QRW D
PDWWHU�FRQVLGHUHG�DV�SDUW�RI�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�

Basis  of Independent Examiner`s Statement

,�UHSRUW�RQ�WKH�DFFRXQWV�IRU�WKH�\HDU�HQGHG�����1RYHPEHU������

Responsibilities of the Directors for the preparation of accounts

7KH�FKDULW\¶V�7UXVWHHV��ZKR�DUH�DOVR�WKH�'LUHFWRUV�RI�WKH�&RPSDQ\�IRU�WKH�SXUSRVHV�RI�FRPSDQ\�ODZ��
DUH� UHVSRQVLEOH� IRU� WKH�SUHSDUDWLRQ�RI� WKH�DFFRXQWV� LQ�DFFRUGDQFH�ZLWK� WKH�&KDULWLHV�$FW��������WKH�
$FW����
7KH�7UXVWHHV�FRQVLGHU�WKDW�DQ�DXGLW�LV�QRW�UHTXLUHG�IRU�WKLV�\HDU�XQGHU�6HFWLRQ�����RI�WKH�$FW�DQG�WKDW�
DQ� LQGHSHQGHQW� H[DPLQDWLRQ� LV� QHHGHG�7KH� &KDULW\CV� JURVV� LQFRPH� H[FHHGHG� ��������� DQG� ,� DP�
TXDOLILHG� WR� XQGHUWDNH� WKH� H[DPLQDWLRQ� E\� EHLQJ� D� TXDOLILHG�PHPEHU� RI� WKH� &KDUWHUHG� ,QVWLWXWH� RI�
0DQDJHPHQW�$FFRXQWDQWV��&,0$���

,W�LV�P\�UHVSRQVLELOLW\�WR��

� ([DPLQH�WKH�DFFRXQQWV�XQGHU�VHFWLRQ�����RI�WKH�&KDULWLHV�$FW

� WR IROORZ WKH DSSOLFDEOH 'LUHFWLRQV JLYHQ E\ WKH &KDULW\ &RPPLVVLRQ �XQGHU VHFWLRQ ������E RI WKH
$FW��DQG

� WR�VWDWH�ZKHWKHU�SDUWLFXODU�PDWWHUV�KDYH�FRPH�WR�P\�DWWHQWLRQ

6ROLG�/LPLWHG��'DYLQD�+RXVH�����������*RVZHOO�5RDG��/RQGRQ��(&�9��(7

 Independent Examiner`s Statement

0DWKHZV��&KDQ]D

$VVRFLDWH�&KDUWHUHG�0DQDJHPHQW�$FFRXQWDQW��$&0$�

, KDYH QR QFRQFHUQV DQG KDYH FRPH DFURVV QR RWKHU PDWWHUV LQ FRQQHFWLRQ ZLWK WKH H[DPLQDWLRQ WR
ZKLFK DWWHQWLRQ VKRXOG EH GUDZQ LQ WKLV EUHSRUW LQ RUGHU WR EHQDEOH D SURSHU XQGHUVWDQGLQJ RI WKH
DFFRXQWV�WR�EH�UHDFKHG�
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Statement of financial activities (incorporating an income and expenditure account)

2,019 �����

Restricted
Unrestric

ted Total 7RWDO
Note £ £ £ �

Incoming resources
2 ������ ������ 81,422 ������

3 ������ ������� 350,602 �������

Other incoming resources 4 ��� ������ 12,597 ������

Total incoming resources ������� ������� 444,621 �������

Resources expended
Charitable activities

6XPPHU�$QG�5HJLRQDO�&RQIHUHQFHV ������ � 70,246 ������
7UDLQLQJ ������ ������ 118,853 �������
:HOO�7ROG�IHVWLYDO�	�+DQGERRNV � ����� 9,935 �
/RJDQ�7DONV�	�6\PSRVLXP ������ � 48,520 �������
0DQDJHPHQW��)XQGUDLVLQJ�	�2SHUDWLRQV�FRVWV � ������ 76,893 ������
Governance � ����� 7,568 ������

Total resources expended 5 ������� ������� 332,015 �������

Net movement in funds �������� ������� 112,606 ������

Reconciliation of funds
7RWDO�IXQGV�EURXJKW�IRUZDUG ������ ������ 129,584 ������

Total funds carried forward ������ ������� 242,190 �������

$OO�WKH�DERYH�UHVXOWV�DUH�GHULYHG�IURP�FRQWLQXLQJ�DFWLYLWLHV��7KHUH�ZHUH�QR�RWKHU�UHFRJQLVHG�JDLQV�RU�ORVVHV�RWKHU�WKDQ�WKRVH�VWDWHG�
DERYH��0RYHPHQWV�LQ�IXQGV�DUH�GLVFORVHG�LQ�1RWH����WR�WKH�ILQDQFLDO�VWDWHPHQWV�

Centre for Investigative Journalism Limited

For the year ended 30 November 2019

Voluntary Income

Incoming resources generated 
from grants

11



Balance sheet

2019 ����
Note � � �

Current assets
'HEWRUV 7 1,767 �
&DVK�DW�EDQN�DQG�LQ�KDQG 340,064 �������

341,832 �������

Liabilities
&UHGLWRUV��DPRXQWV�GXH�ZLWKLQ�RQH�\HDU 8 -99,641 ���������

Net current assets 242,190 �������

Net assets 9 242,190 �������

Funds 10

Restricted funds 24,100 ������
Unrestricted funds

D� 'HVLJQDWHG�)XQGV
*DYLQ�0DF)D\GHQ�0HPRULDO�/LEUDU\ 8,089 �����
/\UD�0F.HH�,QYHVWLJDWLYH�-RXUQDOLVP�7UDLQLQJ�%XUVDU\ 15,891 �
&25(�2SHUDWLRQDO�&RQWLQJHQF\ 87,000 ������

E� 2WKHU�8QUHVWULFWHG�IXQGV 107,109 ������

Total charity funds 242,190 �������

��������������������������������������������

Centre for Investigative Journalism Limited

As at 30 November 2019

)RU�WKH�\HDU�HQGLQJ����1RYHPEHU������WKH�FRPSDQ\�ZDV�HQWLWOHG�WR�H[HPSWLRQ�IURP�DXGLW�XQGHU�VHFWLRQ�
����RI�WKH�&RPSDQLHV�$FW������

-RVHSK�)DUUHOO���6HFUHWDU\ 'DWH��

7KH�PHPEHUV�KDYH�QRW�UHTXLUHG�WKH�FRPSDQ\�WR�REWDLQ�DQ�DXGLW�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�
&RPSDQLHV�$FW������

7KH�'LUHFWRUV�DFNQRZOHGJH�WKHLU�UHVSRQVLELOLW\�IRU�FRPSO\LQJ�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�$FW�ZLWK�UHVSHFW�WR�
DFFRXQWLQJ�UHFRUGV�DQG�IRU�WKH�SUHSDUDWLRQ�RI�DFFRXQWV�

7KH��DFFRXQWV��ZHUH��DSSURYHG��E\��WKH�%RDUG��RI�7UXVWHHV�DQG��ZHUH��VLJQHG�RQ��LWV��EHKDOI��E\�
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Notes to the financial statements

1. Accounting policies
Income

D�

E�

F�

H�

I�

J�

K�

L�

M�

N�

O�

Expenditure and liabilities

P�

Q�

Centre for Investigative Journalism Limited

For the year ended 30 November 2019

7KH DFFRXQWV KDYH EHHQ SUHSDUHG XQGHU WKH KLVWRULFDO FRVW FRQYHQWLRQ� ZLWK LWHPV UHFRJQLVHG DW FRVW RU
WUDQVDFWLRQ YDOXH XQOHVV VWDWHG LQ WKH UHOHYDQW QRWH�V� WR WKHVH DFFRXQWV�7KH DFFRXQWV KDYH EHHQ SUHSDUHG LQ
DFFRUGDQFH ZLWK WKH 6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH �$FFRXQWLQJ DQG 5HSRUWLQJ E\ &KDULWLHV SUHSDULQJ
WKHLU DFFRXQWV LQ DFFRUGDQFH ZLWK WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI
,UHODQG��)56������LVVXHG�RQ����-XO\������DQG�ZLWK�WKH�&KDULWLHV�$FW������

$OO��LQFRPLQJ��UHVRXUFHV�DUH��LQFOXGHG�RQ��WKH��6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV��6R)$��ZKHQ��

*UDQWV DQG GRQDWLRQV DUH RQO\ LQFOXGHG LQ 6R)$ ZKHQ WKH JHQHUDO LQFRPH UHFRJQLWLRQ FULWHULD DUH PHW ����� WR
�����)56�6253�

,Q WKH FDVH RI SHUIRUPQFH UHODWHG JUDQWV� LQFRPH LV RQO\ UHFRJQLVHG WR WKH H[WHQW WKDW WKH &KDULW\ KDV SURYLGHG
WKH VSHFLILHG JRRGV RU VHUYLFHV DV HQWLWHOHPHQW WR WKH JUDQW RQO\ RFFXUV ZKHQ WKH SHUIRUPDQFH UHODWHG
FRQWLWLRQV�DUH�PHW�������)56�����6253�

5HVRXUFHV H[SHQGHG� ZKLFK LQFOXGH LUUHFRYHUDEOH 9$7� DUH UHFRJQLVHG LQ WKH SHULRG LQ ZKLFK WKH\ DUH LQFXUUHG
XQOHVV WKH\ UHODWH WR IXWXUH HYHQWV LQ ZKLFK FDVH WKH\ DUH VKRZQ DV GHIHUUHG H[SHQGLWXUH RQ WKH EDODQFH VKHHW
DW�\HDU�HQG

&RQWUDFWXDO LQFRPH DQG SHUIRUPDEQFH UHODWHG JUDQWV DUH RQO\ LQFOXGHG LQ 6R)$ RQFH WKH FKDULW\ KDV SURYLGHG
WKH�UHODDWHG�JRRG�RU�VHUYLFHV�RU�PHW�SHUIRUPDQFH�UHODWHG�FRQGLWLRQV�

'RQDWHG VHUYLFHV DQG IDFLOLWLHV DUH LQFOXGHG LQ 6R)$ ZKHQ UHFHLYHG DW WKH YDOXH RI WKH JLIW WR WKH FKDULW\
SURYLGHG�WKH�YDOXH�RI�WKH�JLIW�FDQ�EH�QHDVXUHG�

� WKH�FKDULW\�EHFRPHV�HQWLWOHG�WR�WKH�UHVRXUFHV�

� LW�LV�PRUH�OLNHO\�WKDQ�QRW�WKDW�WKH�WUXVWHHV�ZLOO�UHFHLYH�WKH�UHVRXUFHV��DQG

� WKH�PRQHWDU\�YDOXH�FDQ�EH�PHDVXUHG�ZLWK�VXIILFLHQW�UHOLDELOLW\�

7KH�&KDULW\�KDV�UHFHLYHG�QR�*RYHUQPHQW�JUDQWV�LQ�WKH�UHSRUWLQJ�SHULRG

*LIW $LG UHFHLYDEOH LV LQFOXGHG LQ LQFRPH ZKHQ WKHUH LV D YDOLG GHFODUDWLRQ IURP WKH GRQRU� $Q\ *LIW $LG DPRXQW
UHFRYHUHG RQ D GRQDWLRQ LV FRQVLGHUHG WR EH SDUW RI WKDW JLIW DQG LV WUHDWHG DV DQ DGGLWLRQ WR WKH VDPH IXQG DV
WKH�LQLWLDO�GRQDWLRQ�XQOHVV�WKH�GRQRU�RU�\HUPV�RI�WKH�DSSHDO�KDYH�VSHFLILHG�RWKHUZLVH�

'RQDWHG VHUYLFHV DQG IDFLOLWLHV WKDW DUH FRQVXPHG LPPHGLDWHO\ DUH UHFRJQLVHG DV LQFRPH ZLWK DQ HTXLYDOHQW
ZLWK�DQ�HTXLYDOHQW�DPRXQW�UHFRJQLVHG�DQ�DQ�H[SHQVH�XQGHU�WKH�DSSURSULDWH�KHDGLQJ�LQ�6R)$�

7KH�&KDULW\�KDV�LQFXUUHG�H[SHQGLWXUH�RQ�VXSSRUW�FRVWV�

,QFRPH IURP LQWHUHVW LV LQFOXGHG LQ WKH DFFRXQWV ZKHQ UHFHLSW LV SUREDEOH DQG WKH DPRXQW UHFHLYDEOH FDQ EH
PHDVXUHG�UHOLDEO\�

/LDELOLWLHV DUH UHFRJQLVHG ZKHUH LW LV PRUH OLNHO\ WKDQ QRW WKDW WKHUH LV D OHJDO RU FRQVWUXFWLYH REOLJDWLRQ
FRPPLWWLQJ WKH FKDULW\ WR SD\ RXW UHVRXUFHV DQG WKH DPRXQW RI WKH REOLJDWLRQ FDQ EH PHDVXUHG ZLWK UHDVRQDEOH
FHUWDLQLW\�
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Notes to the financial statements

Centre for Investigative Journalism Limited

For the year ended 30 November 2019
R�

S�

T�

2. Voluntary income
Restricted Unrestricted

Funds Funds
2019 2019

£ £

6XPPHU�	�5HJLRQDO�,QYHVWLJDWLYH�-RXUQDOLVP�&RQIHUHQFHV�IHHV ������
6FKHGXOHG�DQG�%HVSRNH�7UDLQLQJ�,QFRPH ������

7RWDO ������ ������

3. List of donations
Restricted Unrestricted

Funds Funds
£ £

%HUWKD�)RXQGDWLRQ ������

����� ������
7KH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ ������ ������
7KH�/\UD�0F.HH�)DPLO\�)RXQGDWLRQ ������
0LFKDHO�*LOODUG �����
'HPRFUDF\�	�0HGLD�)RXQGDWLRQ ������
7KH�'DYLG�	�(ODLQH�3RWWHU�)RXQGDWLRQ ������
*RRJOH�1HZV�,QLWLDWLYH��$FFHVV�7R�7RROV�7UDLQLQJ�3URJUDPPH�� ������
*RRJOH�1HZV�,QLWLDWLYH �������

2WKHU�GRQDWLRQV� � ���
������ �������

4. Other Incoming resources

Restricted Unrestricted

Funds
Funds

£ £
,QWHUHVW�UHFHLYHG �

� �����
��� �����

7RWDO�RWKHU�LQFRPLQJ�UHVRXUFHV ��� ������
2WKHU�,QFRPH�

7RWDO�JUDQWV�UHFHLYHG

2WKHU�,QFRPH��+DQGERRN�6DOHV�

7KH�FKDULW\�LV�H[HPSW��IURP�FRUSRUDWLRQ�WD[�RQ�LWV�FKDULWDEOH�DFWLYLWLHV�

7KH�5HYD�	�'DYLG�/RJDQ�)RXQGDWLRQ

6XSSRUW FRVWV LQFOXGH FHQWUDO IXQFWLRQV DQG KDYH EHHQ DOORFDWHG WR DFWLYLW\ FRVWV FDWHJRULHV RQ D EDVLV
FRQVLVWHQW�ZLWK�WKH�XVH�RI�UHVRXUFHV�

7KH�FKDULW\�PDGH�QR�UHGXQGDQF\�SD\PHQWV�GXHLQJ�WKH�UHSRUWLQJ�SHULRG�

6XSSRUW FRVWV KDYH EHHQ DOORFDWHG EHWZHHQ JRYHUQDQFH FRVWV DQG RWKHU VXSSRUW� *RYHUQDQFH FRVWV FRPSULVH
DOO�FRVWV�LQYROYLQJ�SXEOLF�DFFRXQWDELOLW\�RI�WKH�FKDULW\�DQG�LWV�FRPSOLDQFH�ZLWK�UHJXODWLRQ�DQG�JRRG�SUDFWLFH�
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Notes to the financial statements

5. (continued)
Staff costs and numbers 2019 2018

£ �

6DODULHV�DQG�ZDJHV 189,401 �������
(PSOR\HU
V�1, 23,675 ������
Total emoluments paid to staff were: 213,076 �������

1R�HPSOR\HH�HDUQHG�PRUH�WKDQ���������GXULQJ�WKH�\HDU�

7KH�DYHUDJH�PRQWKO\�QXPEHU�RI�HPSOR\HHV�GXULQJ�WKH�\HDU�ZDV� 2019 2018
([HFXWLYH�'LUHFWRU�� 1 ���
2WKHU�6WDII 3.5 ���
Number of full-time staff 4.5 ���

6. Taxation

7. Debtors 2019 2018
2WKHU�GHEWRUV 863 �
$FFUXHG�,QFRPH 904 �
Total 1,767 -

8. Creditors: amounts due within one year 2019 2018

$FFUXDOV�WUDGH�FUHGLWRUV 9,295 ������
'HIHUUHG�LQFRPH���'HPRFUDF\�	�0HGLD�)RXQGDWLRQ��&RUH� 1,410 �
'HIHUUHG�LQFRPH���%HUWKD�)RXQGDWLRQ��&RUH� 8,000 ������
'HIHUUHG�LQFRPH���7KH�'DYLG�	�(ODLQH�3RWWHU�)RXQGDWLRQ��&RUH� 0 ������
'HIHUUHG�LQFRPH���7UXVW�IRU�/RQGRQ��5HVWULFWHG��6WURQJHU�9RLFHV� 16,500 �
7KH�5HYD�	�'DYLG�/RJDQ�)RXQGDWLRQ��5HVWULFWHG��/RJDQ�7DONV�	�6\PSRVLXP� 24,100 ������
*RRJOH�1HZV�,QLWLDWLYH��8QUHVWULFWHG� 39,480 ������
'HIHUUHG�LQFRPH���2WKHU 856 �

Total 99,641 �������

9. Analysis of net assets between funds
Restricted 

funds
Total 

funds
� � £

1HW�FXUUHQW�DVVHWV ������ ������� 341,831
&UHGLWRUV��DPRXQWV�IDOOLQJ�GXH���\HDU � ������� (9,295)
&UHGLWRUV��GHIHUUHG�,QFRPH �������� �������� (90,346)
Net assets at the end of the year 24,100 218,090 242,190

Unrestricted funds

Centre for Investigative Journalism Limited

For the year ended 30 November 2019

1R�SURYLVLRQ�KDV�EHHQ�PDGH�IRU�FRUSRUDWLRQ�WD[�LQ�YLHZ�RI�WKH�FRPSDQ\CV�FKDULWDEOH�VWDWXV
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Centre for Investigative Journalism Limited

Notes to the financial statements

For the year ended 30 November 2019

5. Total resources expended

2019 ����
And 
Regional 
Conference
s

Access To 
Tools 
Training 
Programme

Logan Talks 
& 
Symposium Total (R.E)

And 
Regional 
Conference
s

Scheduled 
and 
Bespoke 
Training

Well Told 
festival Handbooks

Management, 
Fundraising & 
Operations Governance Total (U.E)

Total 
Expenditure 

7RWDO�
([SHQGLWXUH�

%DQN�	�3D\SDO�&KDUJHV ��������������� ������������������ ���������������� ��� ��� �����������������           1,964 �����
%RRNV�DQG�3XEOLFDWLRQV ���� �������������������� -   �����
&RQIHUHQFH�IHHV�	�
VXEVFULSWLRQV ���� �������������������� -   ���
(TXLSPHQW�,QVXUDQFH ���� ��������������� ����������������           1,207 �����
7UDLQHUV�WUDYHO��
DFFRPPRGDWLRQ��SHU�GLHPV �������������� ��������������� ���������������� ����������������� ��������������� ���������������� ����������������         17,566 ������
%XUVDULHV�WUDYHO��
DFFRPPRGDWLRQ ���� ������������������ ����������������           4,865 �
9ROXQWHHUV�H[SHQVHV ���� ���� �����������������              950 �
3RVWDJH ���� ���������������� �����������������              307 �
3ULQWLQJ�DQG�UHSURGXFWLRQ ���� ���������������� �����������������              904 ������
7UDLQHUV��6SHDNHUV�	�3URIHVVLR ��������������� ��������������� ���������������� ����������������� �������������� ���������������         25,531 ������

$FFRXQWDQF\�IHHV ���� ������������������ ����������������           5,742 �����

(YHQWV���YHQXH�KLUH�	�FDWHULQJ� �������������� ��������������� ����������������� ���������������� ��������������� ����������������         27,457 ������
,7��7HOHSKRQHV�	�:HEVLWH ���� ������������������ ����������������           7,825 ���
6WDII�WUDYHO�PHDOV�H[SHQVHV ���� ��� ������������������ ���������������� ����������������           1,493 �����
2IILFH�VXSSOLHV�8WLOLWLHV ��������������� ������������������ ������������������ ����������������           2,770 �����
6WDII�FRVWV �������������� �������������� �������������� ����������������� � ������� ��������������� ��������������� ����������������� ��������������� ��������������       213,076 �������
6WDII�7UDLQLQJ ������������������ ����������������           3,381 �����

)HOORZV�&RQVXOWDQWV�IHHV ���� �������������������� -   ������
5	' ��������������� ������������������ ����          1,141 �
0DUNHWLQJ�FRVW ��������������� ��������������� ����������������� ���������������� ��� ������������������ ����������������         15,836 ������
TOTAL ��������������� ��������������� ��������������� ���������������� � ������ ���������������� ���������������� ������������������ ���������������� ��������������       332,015 �������

Unrestriced Staff costs are allocated according to an estimate of staff time attributed to each activity, breakdown as shown below: 
7UDLQLQJ��������:HOO7ROG�IHVWLYDO���������+DQGERRNV���������0QJPW��)XQGUDLVLQJ�	�2SHUDWLRQV�FRVWV��������*RYHUQDQFH������

Restricted Expenditure (R.E) Unrestricted Expenditure (U.E)
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Notes to the financial statements

10. Movements in funds

Opening 
Balance

Closing 
Balance

£ £ £ £
a.

7KH�5HYD�	�'DYLG�/RJDQ�)RXQGDWLRQ ������ ������ �������� 24,100
*RRJOH�1HZV�,QLWLDWLYH���$FFHVV�7R�7RROV�7UDLQLQJ�3URJUDPPH ������ �������� -
7KH�/RUDQD�6XOOLYDQ�8.�)RXQGDWLRQ ������ �������� -
0LFKDHO�*LOODUG ����� �������
2WKHU�GRQDWLRQV �� ��� ����� ()
6XPPHU�	�5HJLRQDO�,QYHVWLJDWLYH�-RXUQDOLVP�&RQIHUHQFHV�IHHV �� ������ �������� ()

Total Restricted Funds ������ ������� ��������� 24,100

b. Unrestricted Funds ������ ������� � ��������� 218,089

������ ������� � ��������� 218,089
-

129,584 - 444,621 - (332,015) 242,190

11 Designated  funds classification and movement
*DYLQ�0F)DG\HQ�0HPRULDO�/LEUDU\�)XQG ���� � ����� �����
/\UD�0F.HH�,QYHVWLJDWLYH�-RXUQDOLVP�7UDLQLQJ�%XUVDU\�IXQG � ������ ������� ������
&25(�2SHUDWLRQDO�&RQWLQJHQF\ ����� ������ ������

49,259 67,256 (5,535) 110,980Total Designated Funds 

Restricted Funds recognised and used

Other unrestricted funds

Total Funds 

Centre for Investigative Journalism Limited

For the year ended 30 November 2019

7KH IXQGV RI WKH FKDULW\ LQFOXGH UHVWULFWHG IXQGV ZLWK WKH EDODQFHV EHORZ DQG JUDQWV KHOG RQ WUXVW IRU VSHFLILF SURMHFWV
UHFRJQLVHG�DQG�XVHG�LQ������

Incoming 
resources

Outgoing 
resources
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