Chelsea Old Church
Parocklal Church Couneil

Report of the Trostees -
for the Year Ended 31 December 2019

The tiustees present their report with the financial statements of the charity -for the yewr eaded 31 December 2019, The trustees
havé adopted the provisions of Accounting and Reporting by Charities: Statoment of Recommended Practice applicable fo -charitics’
preparing their accounts in dccordance with the Financial Reporting Standard applicable in the UK and Republie. of Ireland {FRS
162) (effective | January 2019). '

OBJECTIVES AND ACTIVITIES

Objectves o

The primary object of the PCC is to prgmate the Gospel of our Lord Jesus Ghrst according to the dostines add practices of the
Churth of England. It alse cooperates with the incurtbent the Reverend Canon David Reindomp fo promoté within the parigh the
whole mission of the.church pastoral evengelistic sociafand ceumnenical,

Public benefit .
Tho Parochial Chuteh Couneil hds considered the Charity Commissioners' Guidance on Public Benefit and, in particular, the
specific guidance on Charities. for the Advancement of Religion and is sotisfizd that the activifies of Chielsen Old Church £l within
such guidonce,

ACHIEYEMENT AND PERFORMANCE
In the last year, as in 2018, we averaged .a funcral or memorial service and wedding. or baptism every week. "This.means that our
communily, in addiion 10 seeing ut as a plate of worship on Sundays, is considering us the focns of the majer events in theitlives.

Our Hall is used for a variety of lay events and thus increases our cutreach to the wider community.

FINANCIAL REVIEW ‘ |
This year's Financial Stalements includo the funds raiscd for the new organ as restricted tunds for the thiid tivie, We aie delighted
with the suceess of this-appeal and the subsequent installation of the néw organ in the church.

Excluding the organ appeal, net assets havo risen o £376,109 as a result of 2019's net income of £30,203, Thu net meome
Tepresents ao increade of 29% yeor ofi year and is pritharily due to an increase in income of 4% year ow year as expenditure was not
significantly higher averthe provions veur and low compared to carlier periods.

Charities which received donations included The Royal Brtish Lagion, Glass Daor and The Children's Society - our total- charftable
denations were increased by.just over £1,200; to £5,449.

Total eash and cash equivalents now stand at £531,134, an increase of £182,201. .Excludfng_lhe organ find, cash amd igh
equivaicnts equate to £393,084 an iricrease of'£69,125 year on year.

RESERVES POHICLES

It is PCL policy to maintain bank balances which equate to at Jeast three manths' ottgdings. which is roughly cquivalent to £80,800
These atcounts are with Natwest and HSBC. In addition, a Maintenance Reserve has becn established to provide for larger . capital
expenditores on-the Church and Patyr Hall. This feserve at the end of 2019 stood at £52,242.- Donations te the ©Organ Fund arc held
in:a peparate Reserve Account and appear #s Restriéted Fonds in this Fiuauclal Statement. Logneies bnd Gifts Rosorve ‘dngets
totalling £132.869 at the yewr cnd, are held in two funds managed by CCLA; the Church of England Deposit Fund and the. Chuzch
of England bivestm ent Fund,

FUTURE PLANS
There arg ne plansto.alter the charity's activities next year.
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Chelsea Okl Church
Parockin) Church Council

Report of the Trustees
for the Year Ended 31 Decamber 2019

STRUCGTURE, GOVERNANCE AND MANAGEMENT

Governing decument’ .

The Parochisl- Church Council is a corporate body established by-the Church:of England. The P operates under the Parochial
Church-Powers Measure: The method of appointment of PCC members is s¢t out In the Chinreh Representation Rules.

The PCC which meets six times & year is chaircd by Reverend Cnnon David Reindorp, the incumbent. The PCC takés appropriate
decisions on all aspests of the operation of the parish, The committee also adapts policies 1o comply with legislation in the dreas of
health and safety, disability. discrimmation. and ¢hild protection. The PCC have compiled with the duty under Setiion 5 of the
Safégranding and Clagy Discipline Measure 2016 in relation 10 haviog due regard to the House, of Bishop's guidance cn
safeguardmg children and yulnetable adults.

The PCC has establishéd 4 Finance Committee which meets repularly 1o deal with day to day -operating: matters including  the
approval of major itoms of expenditure, On behalf of the PCC it monitors income and expenditure, prepzres an annual budget and
oyersees the audit of the Accoumts. Th addition, the Fidiance Commiltes reviews. the major’ risks to which the PCC is exposed and.
relics oa appropriate insurance cover o protect sgeinst those risks.  The committee chaired by Mr lan De Leschery, tncludes the
incumibent the Reverend Canon David Reindorp, the Chuceh Wardens, (he Treasarer and the Stewgrdship Secietary,

Relatéd parties _ _
Denations from related partice (PCC meémbers) during the year amountetl fo £21,601 (201B-£19,0i4),

REFERENCE AND ADMINISTRATEVE DETAILS
Registered Charity number
1135101

Principal address
Petyt Hatl

64 Cheyne Wilke
London

SWISLT

Trustees

“The Reverend Canon Reindorp T DL,
R Wynterbee-Robey

1} Swimson

Tan de Leschery OBRE

Viseount Chelsea

P Pocock

J Rabertson

M.B E White (resigned 30.4.2019)
Lt Gen A Flggures CB, CBE

1 Griffsth-Jones

B Northeote

Lady Ridley of"Liddesdale {resigned 30.4.2019}
L Pelhaim-Lane

K Thomas

J Watherston CRE

T Rees

L. Tomlinsen

N Leveson-Gower

L de - May

O Colvile.

'CCaminada

Dr 8 Duncan

I Bate
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Chotsea Old Church
Parochial Church Coueil

Report of the Trustees
far the Year Ended 31 December 201%

REFERENCE AND ADMINISTRATIVE DETAILS
‘Independent Examiner '

Gareth Owen Huphes BSc ACA

Institute 6f Chartered Accountants o England and Wales
Garside and Co. Limited o

Mew Gatfery Hause

6 Vigo Street

My frir

London

W18 3IHF

Bankers
NatWest

234 Kings Road
London SW3 5X7

HSBC
133 Repent Street
London W1B 4HX

EVENTS SINCE THE END OF THE YEAR
Information relating to events'since the end of tho year is given in the ngies 1o the financial statements,

Approved by onder of tho board O HUSTEES 0N <vvuvivecessoe e eremereresrsersessseenns. ANG sighed on its behalf by:
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Chelsea Old Charch
Parochial Chiuich Counci?

Statemen t of Financial Activities ‘
for the Year Ended 31 Deccmber 2019

31.12.1% 31.12.18
Unrestricted - Restricicd Tofal- Total
funds fnd funds finds
Notes £ £ £, £
INCOME AND ENDOWMENTS FROM:
Donations and legacies 2 214,186 210,678 424,364 366,422
Investment income 3 2402 - 2402 700
ther inconio 185,380 - 195,380 154331
Total 411,968 210,678 622,646 561,603
EXPENDITURE ON
Ralsing funds . , ;
Raising donations znd legacies 4 352373 400 352,773 352,395
Other tradiog activities 5 14 - 14 -
352387 400 352,787 152,395
Charitable actlvities 6
independent-examiner’s fes 3,698 - 3,098 3,944
Professiona foes 5,550 - 5.59)
Tatal 261,675 400 362,075 356,339
NET INCOME, 50,293 210,278 260,571 205264
RECONCILIATION OF FUNDS
Total funds brought forward 325816 021,589 047,405 742,141
TOTAL FUNDS CARRIED FORWARD 376,10 $31.867 1,207.976 947,405

The ntes form part of these financial statements
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Chelsea Old Church
PFarochial Church Courcil

Balauce Sheet
31 December 2019
31.12,19 311218
Unrestricted Restricted Total Tatal
{unds fund. funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assels 11 - 701,163 701,163 596,615
Investments 1z 8,083 - 8,055 6,580
8,055 701,163 709,218 603,504
CURRENT ASSETS
Debtors o 13 21,258 - 21,258 7,546
Cash at 3ank and in hand 393,084 138,050 531,134 348,933
414342 138,050 552352 356,779
CREDITORS
Atnounts falling dué within one year 14 (46,28%8) {13463 (53,634) {12.878)
NET CURRENT ASSETS 368,054 130,704 498,758 343,901
TOTAL ASSETS LESS CURRENT LIABILITIES 376,109 831;867 1,207,976 947,405
NET ASSETS 376,109 831,867 1,207,976 947,405
FONDS 15
Unrestricted funds: , , ‘
Genetal fimd 376,509 325,816
Restricted fands;
Organ Fund 331,867 621,589
TOTAL FUNDS 1,207,976 947,405
'Fhe. ﬁ-nah:;i'ai statoments were approved by the Bodrd ‘of Trustees and authorised For issue on ... oo, aril were

signed on its hehalf by:

Lesdhery OBE - Tmmc/

ti-Latié - Trustoo

~Peihs

The notes form part of (hese financial stetements
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Chelsea Old Church
Parochial Church Council

Cash Flow Statemoent _
for the Year Ended 31 Decenber 2019

Cash flows from operating activities
Cash generatet] from operdtions
Deoransef{increase) in other debtois
Increase/{decreaso) inother creditots
Revaluction on investments:

Net cash provided by oporating activitics
Cash flows from Investing activities
Orgem under construction

Interest recotved

Met cash used in investing sactivitics

Notes

Change in cash and cash equivalents in the

reporting period
Cash and cash equivalents at the begin
the reporting pericd

Cash arid cash equivalents af the end o
reporting period

ning of

f the

L1219
£

258.569

(13.858)
41202
(1,166)

384,747

{104,948).

2402

(103.546)

182,201

348,933

331134

The notes form part of these financial statements
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31.12.18
£

204,873
(354)
(2,652)

201,867

(04207
790

(303417)

(101,550)

450,483

348.933




Chatsea Old Church
Parachial Church Cougeil

Notes to-the Cash Flow Statemeit
far the Year Ended 31 Deceinber 2019

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM. OPERATING ACTIVITIES
31.12.19 31.12.18

£ £
Net-income for the reporting period {as per the Statement of Finaneial _
Adittvitles) ’ ' 260,571 203,264
Ad]ustments for:
Deprectution charges 400 400
Tnterest teoeived {2.402). 790)
Decrease in.creditors . i
Neteash provided by operations 258,569 204,873

2. ANALYSIS OF CHANGES IN NET FUNDS

Atl1,]1.l9 Cash flow AL3112.19
£ £ £
Not-cash i
Cash at bahk and 15 hand 343,933 182,201 331,134
348933 18220 53 1,134
Total 348,933 1'82;-2(}_1. 531,134

The notes form part ofthese finsncial statements
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[hdepéndent Examiner's Repert to the Trustees of
Chelsena ' Old Church.
Parochial Church Council

Todeperident examiner's report to the trostees of Chelsen OQld Chorch Parochial Chureh Councit
Lreport 1 the gharity trustees on my examination of the aceoumis of Chiclsea Old Church Pardéhial Chinch Conneil (the Trugt) for
the vearended 31 Decembar 2015,

Responsibilities and basis of report
At the chanly trusiees of the Trust you are responsible for the preparation of the accoumts in accordance with the requirements of
the Charitics Aet-2011 (the Act”.

I rgport in respect of my examination of the Trust's actounts carried out under section 145 of the Act and in canying out my
examination | have followed-all applicable Directions given by the Cliarity Commission 1inder section 145(5)(b) of the Act,

Independent examiner's statement

Since your charity's gross income exceeded £230,000 your examiner must-be a.member of a listed body. I can confinn that | am
qualified to undertake the éxamination because T am a registered member of Institute of Charlered Accountants i England and
Welcs whith is one of the listed bodies.

[ have completed my-examination. 1-confirm that no materin] matters have come to my attention in connedétion with the -examidation
giving me cause to believe that in any material respect:

L. accounting records were not kept i respect of the Trist a$ required by section 130 of the Act; or
the dccounts do nat accord with these records: or 7
3 the accounts do not comply with' the applicable reduiretnents concerning the form and content of accounts saf ont jn the

Charities {(Accounts and Reporis) Regulationg 2008 othief than any requirethent that the necounts give ¢ frue and fair view
which ig not a matéer considercd as purt of an independent.cxamination,

T have no concens and have come across né other matters in conncction with the examination 10 which attertion theould be drawn
in this report in-order'lo cnable a proper understanding of the accounts to be renched.

Gareibh Owen Hughes BSc ACA

Institute of Chartered Acceuntants-in Fugland ard Wales
{Jurside and Co. Limited

MNew Gallery House

6-Vigo Street

Mayfair

London

WIS IHF

I (T S SO S,
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