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Fair Foundation
(A ¢company limited by guarantee}

Trustees’ Report
For the year eaded 30 June 2019

The Trustees present thieir-annusl report togetlier with the fmanctal statements of Flair Foundation for the period 1 July
2018 ioc 30 June 2019. The Trustees confinn thet the Annual Report-and fipancial statements of the company comply with
the current statutory requirements, the. requirements of the company's governing document aud the provisions of the
Statement of Recommendzd Practice (SORP), apphcable io charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and’ Republic of Ireland (FRS 102) (effective 1 January 2015) as
amended by Update Bulletin 1 (effective I January _2015)

The charity was established on.11 March 2016 and commenced activitieg on 16 May 2018.
Objectlves and Activitles
n.'Purposqs and Alms of the Charlty

The objectives of the charity as set out in the company’s Memorandum and Articles of Association are for the public
benefit and are specifically restricted to the following:

- Such exclusively charitable purposes as the Trusiees in their absolute discretion may determine from Hme to time:
The charity’s aims are to work hand in hand with Flair Flooring Group Limited to acquire furds (predominantly from
group companies) to suppert and enhance other charitable bodies enabling them fo carry out their own speciRc aims, Flair

Flooring Group Limited thrive to inspire & educate their employess .on how to assist those in need and provide
opportunities for them to do so. Such opporunities are listed below.

b. Activities for achleving objéctives

The charity's-main activities afe delailed below, all of which further our 2ims and objectives for the publit's benefit.

- Organising speakers from charitable bodies tc do a presentation of their work in the Flair Floaring company forum,
gathcnng support and awareniess from colleagues,
- Carrying ous fundraising events at the Flair Flooring offices, of which the money is wholly donated to Flair Foundation,
- Donating genercus amounts to. the charitable bodies we sponsor ta enable them fo camy out their work: and improve
people’s quality of life,
- Collecting items of clothing, toys and food from colleagues to contribute to fpod banks,

The Trustees have referred to the guidance issued in the Charity Commission's guidance on public benefit when reviewing
ihe chanty’s aims, objectives.and activities.

Achlevements and performance
n. Key financinl performance indicators
The Foundation will measure its performance using the foliowing Key performance indicators:
- Donations received in the periad £137,847
Danations received -from Flair Flooring Group £135,729

External donations recaived £100

Gift Aid received £2,018
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Flair Foundation
(A company Ilmited by guarantee)

Trustecs’ Report (continued)
For the year ended 30 June 2019

- Number of urganisations supported in the perigd &

UK organisations supported; 3
The Qasis Cenire

Hollingworth Carnival Contmittes
Charity Reffle - Duneim

Crverseas organisations supported; §
Infant scheols in Nepal

Veerayatan

Amara Charitable Trost

Rotary Cluh of Kilindini

Genesis P.M.F Self Help Group
Kerala Floods. '

- Amount of money donated to worthy causes in the period £33,698
Donations to UK organisations £5,423

Dorations to overseag organisations £28,271

b. Achievertents ngainst ohjectives set

Detailed below are the various charities we have practically and financially suppl:}rted in the period, allowing them to
accomplish thieir owtt airms and thus allowing us to fylfill cvr charitable abjectives.

The Oasis Centre

The Oasis'Centre is a community day cenire which offers & range of welfare services to people living and sleeping rough in
Gorlon who ate experiericing severe, multi-stranded and complex scceial problem. Foundad 2001.

Hollingworth Garnlval Commlttee

The committee run a festival in Hollingworth with the aim of providing low cost entedainment for the whole of the
cormmuaity.. [t is 8 day when fantilies can come togcﬂ:mr 1 enjoy a whole range of activities, from listening 1o brass band
music to sitting in the catermg marquse, snjoyving & natter with old friends or you can visit one of the many artisan bakers
or browse. the many craft stalls whilst the children eyjoy the climbing wall or the inflatables.

Charity Raffle - Dunélni

Dunelm held a cherity raffle which we donated a raffle. prize. to.

Enfapt schools in Nepal

We donated fimds to Trevor Whitley who tsed the money solely to buy supplies for infant schools in Nepal. After seeing
how little the children.and teachiers had, he wanted to make a. ditference by providing thém with school supplies.and while
he was over there he painted the classrooms to make it a more engagicg environment for the children.

Veerayatan

Veeraytan is en international cheritable organisation whick seeks {o create social transformetion among, impoverished

people thrpugh spmh,la] development; quality educetion and service &y others without discrimineting against caste, creed,
race or gender.
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Flalr Foundatdon
{A company limited by guarsniee)

Trustees' Report (¢continued)
TFor the year ended 30 June 2019

Amara Charitable Trust

The. Amara Charitable Trust is 8 Non-Profit making organisation whose aim is to educate children and enipower the Lives
of children‘in ru.ral Kenva.

Rotary Club of Kilindini

The Rotary club actively gets involved in multiple projecis including building the Paul Harris school, creating boreholes,
The Hearing Aids Project and many more; The club also helps as many schools as they can by pmwdmg them stationery,
fiirniture, used computers, mosquita nets and building material.

Genesis P.MLE Self Help Group

We donated funds to Genesis for them to-carry out Hydro geological investigations and build water bore haoles in Northem
Kenya.

Kerala Floods

On 16 August 2018, severe floods affected the south Indian state Kerdte, dus 16 nnmsually high rainfall during the monsoon
season. It was the worst flood in Keralz in neatly a cerituiy. Over 483 people died, and. 140 were missing. Flair
Foundation donated £2,500 tohelp this tmgedy.

¢. Investuent policy and performance:

The overall objectives are to create sufficient income and capital prowth to enable the-charity to.cary out s purposes
consistently veer by year with due and proper consideration for future needs and the msinienance of, and if possible,
enhancement of the value of the invested funds while they are retained.

The objsctives are 1o be achieved by investing prudenly in a broad range of fixed interest seonrities and equities which are
quoted on a Recognised Investment Exchange and unit trusts and QEICS (open ended-invesunent companies) which. are.
authorised under the Financial Services and Markets Act 2000.

The investment manager will provide a quarterly review of performance and a review of gotivity to the Trustees and the
policy will be reglarly reviewed to ensure the dverall objectives continue to be achieved.

During the year, the above policy Lias contiibuted a et on investmeits of 1.42%,
Financigl review
a. Going concern.

After maldng appropriate enquires, the Trustess have a reasonable expectation that the company has adequate resources to
continue in. pperational existénce for the foresezable future, For this reason, they continue to adopt the going concern basis.
in preparing the financial statements. Further details regarding the adoption of the going concern basis can be found in the
accounting policies.

b. Reserves policy

As part of the ongding activities of the Foundation, reserves totallmg £461,933 were held at 30 June 2019, These are held
to ensure the availability of continued funding for those activities thet are deeinad sitable by the Trustees, namely far the
promotion of edncation and weifare.
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Flair Foundatiou
(A compauny limited by guarantes)

Trusices' Report (condinued)
For tke year ended 30 Sune 201%

Structure, governance and management
a. Constitution

The company is registered as a charitable company limited by guarantee and was set up by the Memarandurn and Articles
of Asgoeigtion on 11 March 2016.

The company is constituied under the Memiorandum and Articles of Asseciation dated 11 March 2016 and is & registered
charity, number 1 L68868.

b. Method of appointment or election of Trastecy

The managemant of the company is the responsibility of the Trustees who are elected and co-opted under the terms of fhe
Meinorandum pad Afticles of Assotiation.

pproved by ths Trastees, on 4}3}20 20 and signed on their behalf by:

AT

T C,ariweli
Trusiee-

-----------------------------------

Tristee —_—
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Flair Foundation
(A company limited by guarantee)

Independent Examiner's Report
‘For the year ended 30 June 2019

Independent Exsnilner’s Report to the Trustees of Fiair Foundation (the 'company')
I report fo the charity Trustess an my examination of the accounts of the company fer the year ended 30 June 2019.

Thiis report is made sclely to the company's Trustees, as a body, in accerdance with Part 4 .of the Charities {Accounts and
Reports) Regulations 2008. My work has been undertaken so that 1 might state to the company's Trustees. those matters.1
am required to slate to them in an Independem examiner's repori and for no other purpase. To the fullest éxtent permitted
by law, 1 do not accept or assume responsibilily to anyone other than the company and the company's Trustees as a body,
for my work or for this report. ‘

Responsibilities and Basis of Report

As the Trustees of the.company {and its directors for the purposes of company law) you are responsible for the preparition
of the accounts in accordence with the requirements of the Coinpanies -Act-2006 ('the 2006 Act!).

Having satisfied myself that the accounts of the-company are not required to bé audited under Pari 16 of the 2006 Act and
are eligible for independent examination, T report in respect of my examination of the-company’s accourils carried out under
section 145 of the Charities Act 2011 {the 2011 Act'). Tn carTying out my examination I have followed the Dircetions given
by-the Charity Commigsion under secticn 145(5)(b) of the 2011 Act

Independent Examiner's Statement

1 have completed my examination. I can confirm that no matters: have come {o'my attention in connzetion. with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the 2006 Act; or
2. theacéounts do riol.accord with those records, or

the atcounts do not comply with the accounting requm:ments of section 396 of the 2006 Act other than any
‘requirement that the accounts give a 'true and fair' view which is nit a matter considered s part of an independent
‘examinalioty, or

4. the accounts have not been prepared in accordgnce with the methods and principles of the Statement of
Recommended Practice for acounfing and reporting by charities [applicable to charities preparing their accounts in
.accordance with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102y,

T have no-concerns and have come across no other matters in connection with the examination o which aftention should be
drawn in this report in order td.ensble a proper understanding of the accounts to be reached.

Signed: ME@M Dated: < Sovedoa TS
Helen Besant Roberts FCA

Hurst Accountants Limired
Chartored Accountants
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Flair Foundation
(A ¢ompany limited by guardntec)

Statement of Finpneial Activities
For the year ended 30 June 2019

The notes on pages 10 to. 15 form pari of these Tinancial statements.

Tinrestricted Total Toial
Tunds funds Fiinds
1019 2019 2018
Note £ £ L
Income from:
Donations and legacies: 2 137,847 137,847 31,244
Total fncome 137,847 137,847 31,244
Expenditire on:
Cheritable-activities 33,698 33,698 141,208
Total expenditure 33,698 33,698 141208
Netincome before investment grins 104,149 104,549 (MP,PM)
Net gains on investments. 5,634 5,434 -
Netincome / (expenditure) béfore other recognised gains and ‘
losses ' 109,783 109,783 {109,.964)
Net movementin funds 109,783 109,783 (109 964)
Reconciliation of funds:
Total fnds brovght forward 352,150 352,150 462,114
) 461,933 461,933 352,150
“Total funds earried forward I
The notes on pages 10 to 15 form part of these financial statements.
Sunmary Income and Expenditure Account
For the year ended 30 June 2019
Total Total
Tunds funds
2019 2018
Note: £ £
Gross income In the réporting period 143,481 -
Less: Total expenditure 33,698 -
Net income for the financial year 6 109,783 -
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Flair Foundation

(A company limited by guarantce)
Registered nomber; 10058858

Balance Sheet
As at 30 June 201%

2019 2018
Note 2 £ £ £
Current assets
Investments. 5 345,034 .
Cash at bank and:in hand 116,299 352,150
461,933 352,150
Met agsels 461,933 352,130
Charity Funds
Unrestricted finds 6 461,933 352,150
Total funds 461,933 352,150

The company's financial statements have been prepared in accordance with the provisions applicable to companies subject
to the gmall companies regime.

The Trustoes _c.:o_nsiﬂ;:r that the company is entitled to exemption from the requirement to have an audit under the provisions
of section 477 of the Companies Act 2006 ("the Act"} and memhbers have not requited the company to obtain an audit for
the year in question in accordance with section 476 of the Act.

The Trustees aclmowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to ascomnting records and the preparation of financial statements.

The financial stalements were approved end authorised for issue by the Trustees on 4' Hqﬁ;i—, 020 and signed on
their behalf, by:

The notes on pages 10 to 15 form part of these financial staternents,
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Flair Foundation
(A company limited by guarantes)

Statement of Cash Flovws
For the year ended 30 June 2019

2019 2018
Nate £ £

Cash flows from operating activities
Net cash provided by/(used in) cperating activifies 3 104,149 (109,963)
Purchase of investments: {340,000) -
Wet cash used in investing activites {340,000) -
Chenge in cash and cash equlvalents iu the year (235,851) | (109,964)
Cash and cash equivalents brought forward 352,150 462,114
‘Cash and cash equivalents carried forward 9- 116,269 352,130

The notes on pages 10 to 15 form part of these financial statements.
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Flair Foundation
(A company limited by gun_ra’ntcé)‘

MNates to the Financial Statementy
For the year ended 30 June 2019

L

Acdconnting Policles

1.1

12

1.3

Basis of preparatlon of financial statements

The financial stitements have been prepared in accordance with Accouﬁting and Reporting by Charities;
Staterment of Recommended Practice: applicable to charities preparing their accounts in accordance with the
Financjal Reporting Standard applicable . the UK and Republic of Treland (FRS 102) (effcchve 1 Janpary
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in- the UK and Republic of
Treland (FRS 102) and the Companies Act2006.

Flair Foundation meets the definition of & public benefit entity under FRS 102. Assets and liabilities are
initially recognised at histotical cost or transsction vl unless otherwise stated in the relevant accounting
policy.

Company statos

The charity is a.company limitéd by guarantee and incorperated in England. The registered address 1 is Etherow
Works, Woolley Bridge Road, Hadfield, Derbyshire, SK13 2NS. The members of the charity are the Trugiees

naried on page 1. In the event of the charity being wound up, -the liability in respect of the guarantee is
timited to £1 per member of the charity,

Going concern
After making appmpraltl: enquiries, the trustees have a reasonable expectation that the charity has adequate

rosources {0 conlinue. in operational existence:for the forssecdble future. For this reason, they continue to adopt
the going congcern basis in preparing the financial statements.
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Flalr Fopndation
(A company Hmited by puarantee}

Notes to the Financlal Statements
For the year ended 30 June 2019

1.

Acconnting Policies (continued)

14

1.5

Income

All income is recognised once fhe company has eotitlement to the income, it is probable that.the income will
be received and the amaount of incoine receivable can be measured reliably,

For legacies, entitlement is taken as the earlier of the date on which either: the company is'aware that probate
has.been granted, the estate has been finalised end nonﬁcatu:m has been made by the executor(s)to the Trust
that a distribution will be made, or when a distribution is received from the estate. Receipt of a legacy, in
whole or in part, i$ only conmdered probable when the amount can be meagumd rchably aad the company has.
been notified of the executor's ifention to make a distribution.  Where legacies have. been notified to the
company, or the company is aware of the granting of probate, and the criteria for income tecognition have not
been met, then the legecy is trealed as & contingent asset-and disclosed if matetial.

Donated services or facilities ate recognised when the company has control aver the iters, amy conditons
associated with the donated item have been mel, the receipt of economic benefit fréin the use of the company
of the item is probable and that économi¢ henefit cai be-measured reliably. In accordance with the Cliaritics
SORP (FRS 102), the general volunteer time of the Friends is not recognised end refer to the Trusiees' report
for more informaticn ebout their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the value of the
gift ro -the company which is the améunt the cémpany would havé been willing to pay-to obtain-services or
facilities of equivalent €conomic benefit on the open market; a corfesponding amount is then reécognised in
expenditure in the period of receipt.

[ncome tax recoverzble in relation to domations received-under Gift Aid or deeds of covenant is recognised at
the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment income is-
receivable.

Expenditure

Expenditure. ig recognised once there is a legal or constructive ebligation to transfer economic benefit to.
third party, it is probable that a transfor of economic benefits will berequired in settlement and the amount of
the obligatior. can be measured reliably. Expenditure is classified by activity. The costs of each activity are
made up of the total of direct costs and shared costs, including suppert costs involved in undertaking each
activity. Direct costs attributable to a single activity are allocated direstly to that agtivity. Shered costs which.
contribute (o more than. one- activity and supporl costs which are not attributable to a single activity are
apportioned between those activities on a basis consistent with the use of respurces. Central staff costs are
allocated on the basis of time spent, and depreciation charges allocated on the portion of the assel’s use,

Charitable activities and Governance costs aro costs incurred on the company's. educatiohal operations,
including suppori costs and costs relating to the governance of the ‘company apportioned to charitable
activities.

Grants payable ara charged in the year whed the offer i$ made extept in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditichs which have net been met dt the vear end are noted ‘s -8 commitment, but not
accrued as expenditure.
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Flair Foundation
(A company Hmited by gnarautee)

Notes to the Financial Statements
For thd year ended 30 June 2019

Acconnting Policies (continued)

1.6

1.7

1.3

1.9

Investments

Current asset investments ave  for of financial instnment and are initially recognised at their transaction

cost and subsequently measured at fair value at the Balance sheet date, uiless fair value camot be measured

reliably in which case it is measured at'cost less impairmeént. Investment guins end losdes, whether realised or
unrealised, are combinéd and shiown in the heading “Craiits/{lossesy on investments’ in the Statement of
financial activities,

Interest recelvable

Interest on funds beld on deposit i_s included when receivable and the amount can be measured reliably by the
commpany; this is normally upon notification of the intetest paid or payable by the Bank.

Cash at Bank and in band

Cash at bank and in hand includes cash and short term highly liguid investmenis with a short manity of thres
mionths or less from [he date of ecquisitiop or opening of the deposit or similar account.

Financial instroments

The compény only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments.. Bastc financial instruiments are initially recogmised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effeétive interest miethod.

1,10 Taxatlon

The company is considered to pass the tests set out in Paragraph | Schedule & of the Finance Act 2010 and
therefore it meets the definition of a charitable compaay for UK corporation tax purposes. Accordingly, the:
company 1 potentially exempt from taxation in respect of income or ¢apital gains received within calegories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Ghains Act 1992, to the extent that shch income or gaing are applied exclusivaly to charitable purposes.

1.11 Fund accounfing

General funds are unrestricted Tunds whick are available for use al the discretion of the Trustezs in furtherance
of the general ghjectives of the company and which'have fot heen designated for other purposes.

Tncome from donatlons and lepacles

Unrestricted Total Totol
funds Tunis funds
2019 201% 2008
£ € £
Domations 137,847 137,847 31,244
==Z —_—————e—————
Total 2018 31,244 31,244

,rrrea—— e —_—_—
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Flair Foundation
(A company limited by guarantee}

Notes to the Finanelal Statements
For the year ended 30 June 2019

Chazritable activities
Unrestricted
Tonids Tatal Total
2019 2019 2018
£ 3 £
Charitable donations made 33,698 33,698 141,208
Totai 2018 141,208 141,208
Support and governance costs are paid for by the Flair Fiooring Group of companies.
Net income/{expenditure}
During the year; no Trustees received any remuncrition (2018 - £NIL).
During - the year, no Trugtees received any benefits in kind {2618 - £NIL).
During the year, no Trustees received any reimbursement of expenses (2018 - £NIL).
Current asset investments
2019 2018
£ £
Lisied investments 345,634 -
Listed invesiments
The market value of the listed invastments at 30 June 2019 was £345,634 (2018 - £NIL).
Statement of fauds
Statement of funds
Balanccat 1 Gain% Balancé at 30
July 2018 Income Expenditure {Losses) fune 2019
£ £ £ £ £
Unrestricted funds
Other geperel funds 352,150 137,847 (33,698) 5,634 461,933
Statement of funds - prior year
Balance at Balance at 30
1 July 2017 Income  Expenditure June 2018
£ £ £ £
Other general fands 462,114 31,244 (141,208 352,150
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Flair Foundation
(A company Hmited by guarantee)

Notes to the Financial Statements
For the Yenr ended 30 June 2019

6. Statement of funds (continued)
Total of funds 462,114 31,244 (141,208) 352,150
Summary of fands
Balance at 1 Gains/ Balanco.at 30
July 2018 Income Expenditure {Losses)  June 2019
£ £ £ £ £
Other general funds, 352,150 137,847 (33,698) 5,634 461,933
‘Summary of funds - prior year
Balarce at Balanee at 30
Fuly 2017 Income  Expenditure June 2018
£ £ 3 £
General funds: 462,114 31,244 (141,208) 332,150
7. Analysis of net assets between funds
Annlysis of net assets between funds - chwrent year
Uprestricted Fotal
funds Tonds
2019 2019
£ £
Current assels 461,933 461,933
Analysis of net assets betyween funds - prior year
Inrestricied Total
fimds fiinds
2018 2008
£ £
Current essets a5z 150 352,150
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Flair Foundation
{A company limited by guarantee)

:Notes to the Financial Statements
For the year ended 30 June 2019

10.

Recondiliation of netmovement in funds to-net cash flow from operating activities

2019 2018
£ £
Net income/(gxpenditure) for the year (a5 per Statement of Financial Activities) 109,783 (109,964}
Adjustnient for:
Unrealised gains on investments (5,634) -
Net cash provided by/(used in} operating activities 104,149 {109,964)
Analysis-of cash and cash equivalents
2019 2018
£ £
Cash i hand 114,299 352,150
Totel 352,150

116,299

Relafed pavdy transactions

Donations totalling £135,729 wére received from Flair Flcoring Supplies Limited, a compeny that hes comimon

divéctors with the charity.
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