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Flair Foundation

(A company lindted by guatnntee)

Trustees' Report
For the year ended 30 June 2019

The Trustees present their annual report together with the financial statements of Flair Foundation fcr the period I July
2018 to 30 June 2019. The Trustees canfinn that the Annual Report and financtal statements of the company comply with
the current statutory requirements, the requirements of the compuay's governing dooument and the provisions of the
Statement af Recanunendrxl Practice (SORP), applicable to charities preparuig their ace;aunts in accordance with the
Fiuancial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (eff'ective I January 2015) as

amended by Update Bulletin I (eff'ective I January 2015).

The charity was established on 11 March 2016 and commenced activities on 16 May 2016.

Objectives and Activities

s. Purposes and Alms of the Charity

The objecfives of the charity as set out in the company's Memorandum and Articles of Association are for the public
benefit and are specifically restricted to the following:

- Such exclusively charitable purposes as tire Trustees in their absolute discretion may determine &om tinie to thne.

The charity's aims are to work hand in hand with Flair Flooring Group Limited to acquire funds (predominantly from

group companies) to support and enhance other charitable bodies enabling them to carry out their own specific &ns. Flair
Flooring Group Limited thrive to inspire Jk educate their employees on how to assist those in need and provide
opportunities for them to do so. Such opportunities are listed below.

b. Activities for achieving objectives

The charity's main activities are detailed below, aff of which further a or aims and objectives for the public's benefit.

- Organising speakers &om charitable bodies to do a presentation of their work in the Flair Flooring company foruin,

gathering support and awmuness fmm colleagues.
—Carrying out fundraising events at the Flair Flooring offices, of which the rnaney is wholly donated to Flair Foundation.
- Donathtg generous amounts to the charitable bodies ive sponsor to enable them to carry out their work and improve
people's quality of life.
- Collecting iteins of clothing, toys aud food &otn colleagues to contribute to food banks.

The Trustees have referred to the guidance issued in the Charity Comnussian's guidance on public benefit when reviewing
the charity's aims, objectives and activities,

Achievements and performance

a. Key financial porformauce Indicators

The Foundation will rneasum its perfonnance using the following key perfonnance indicators:

- I)anattons received in the period 8137,847

Danafions received &om Flair Flooring Graup 8135,729
External donations received f100
Gift Aid received E2,018
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ittair Foundation

(A company limited. by guarantee)

Trustees' Roport (continued)
For the year ended 30 Juno 2019

- Number of orgardsattons supported in the period 9

UK organisations supported; 3
The Oasis Centre
Hollmgworth Carnival Cotntmttee
Charity RaKe —Dunelm

Overseas organisations supported, 6
infant schools in Nepal
Vear ayatan
Amara Charitable Trust
Rotary Club of KiTindhti

Genests P,M.F Self Help Group
Kerala Floods

- Amount of money donated to wor thv causes in the period f33,698

Donations to I)K organisations 65,425
Drmadtons to overseas organisations f28,273

b. Achievements against objectives sat

Detailed below are the various charities we have pmcticsdly and flusncially supp(trted in the period, allowiug them to
accomplish their owrt aims and thus allowing us to fulhlt om charitable objet;tives.

The Oasis Centre

The Oasis Centre is a community day centre which offers a range of welfare services to people living and sleeping rough in

Gor ton who are experiencing severe, multi-stranded and cotnplex social problem. Founded 2001.

Bollingworth Carnival Committee

The committee run a feshval in Holhngworth with the aitn of providing low cost entertainment for the whole of the

connnunity. It is a day when families can come together to enjoy a whole range of activities, Rom listening to brass band
music (o sitting in the, catering marquee, enjoying a natter with old Kinds or you can visit one of the many artisan bakers
or browse the many craft stella whilst the children crit oy the clitnbing wall or the inflatsbles.

Charity Raffle - Dunelru

Dunehn held a charity raKe which we donated a raffle prize to.

Infant schools in Nepal

We donated funds to Trevor Whitley wite used the money solely to buy supplies for infant schools in Nepal. After seeing
how little the children and teachers had, he wanted to make a difference by providing sham with school supplies and wlule
he was over there he painted the classrooms to make it amore engaging environment for the children.

Veerayatan

Veeraytan is an international charitable organisation which seeks to create social trsnsfonnadon among impoverished

people through spiritual developtnent, quality education and service to others without discriminating against caste, creed,
race of getlrlef.

Page 3



Flair Foundation

(A. company limited by guarantee)

Trustees' Report (continuetl)
For the year ended 30 June 2019

Amara Charitable Trust

The Amara Clmritable Trust is a Non-Profit making organiSation whose aim is to educate children and erupowet the lives

of children in rural Kenya.

Rotary Club of IGIindini

The Rotary club actively gets involved in multip]e projects including building the paul Hams school, creating horeholes,

The Hearing Aids Project and many more. The club also helps as ntany schools as they can by pmviding thetn stationery,

furniture, used oomputem, raosquito nets and building material.

Genesis P.M.F Self Help Group

We donated funds to Genesis for them to carry aut Hydro geological mvestigations aud build water bore boles in Northern

Kenya.

Kerala Floods

On 16 August 2018, severe floods affected the sauth Indian state Kerala, duc to unusuaUy high rainfall during the tnonsoon

season. It was the warst fioad m Kerala iu nearly a century. Over 483 people died, and 140 were missing. Flair

Foundation donated E2,500 ta help this tmgedy.

c. Invesbuent policy and performance

The overall objectives are to create sufficient income. aud capital gravrth to enable the charity to catty out its purposes

consistently year by year with due at@i proper consideration I'or future needs and the mainteoanoe of, and if possible,

enhancement of the value of the invested funds while they are retained.

The objectives are to be achieved by investing prudently in a broad range of fixed interest securities and equities which are

quoted on a Recognised investment Exchange snd unit trusts and OEICs (open ended invesunent companies) which are

authorisecl under the Fmanrial Services and Markets Act 2000.

The investment manager will provide a quarterly review of performance aud a review af activity to the Trustees and tbe

pa1icy will be regulat'ly reviewed to ensure the overall objectives continue to be achieved.

During the year, the abave policy has aantrtl&uted a return ou iuvesXrneuts of 1.42'/a.

I inancial review

a. Going concern

After malang appropriate enquires, the Trustees have a reasonable expeotation that the company has adequate resources to

continue in, Opemtioua! existence for the foreseeable future. For this reason, they continue to adopt the going ooncern basis

in preparing the financial statetnents. Further details regatdmg the adoptiou of the going concern basis can be found in the

accounting policies.

b, Reserves policy

As part af the ongoing activities of the Faundatian, reserves totalling f461,933 were held at 30 June 2019. These are held

to ensure the availability af cantinued funding for those activiucs that are deemed suitable by the Trustees, namely for the

promotion. of education and welfare.
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Ptstr Fouudatiou

(A company Ilndted by guarantee)

Trustees' Report (continued)
por thc year ended 30 dune 2019

Structure, governance and rnanagmnent

a. Constitution

The company is registered as a charitable company limited by guarantee and vvas set up by the Memorandum and Articles

ot Association on 11 March 2016.

The company is oonstituted under the Memorandum aud Articles of Association dated 11 March 2016 aud is a registered

charity, number 1168868.

b. Method of appointment or election of Trustees

The management of the company is the respo»sdnlity of the Trustees who are e1ected and co-opted under the terms of the

Memoraudumend Articles of Association.

T 'sr rt ppmve bythe Trustees, on ttISI21)2() and signed on their behalfby:

NS
Tres

T Carstrett
Trustee
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Flair Foundation

(A ccmpany limited by guarantee)

Independent Examiner's Raper t
For the year ended 30 3une 2019

Indepeudent Exandner's Report to the Trustees of Fhslr Foundation (the 'company' )

I report to the chinity Trustees on my examination of the accotmss of the company for the year ended 30 June 2019.

This report is made solely to the company's Trustees, as a body, iu accordance with Part 4 of the Charities (Accounts aud

Reports) Regulations 2008. My worl- has beeit undertaken so that I might state to tbc company's Trustees those matters I

am required to state to them in an Independent exanuner'S report and for no other purpose. To the fullest extent permitted

by law, I do not accept or assume responstbitity to anyone other than Ihe company aud the company's Trustees as a body,

for my work or for this report.

ResponslbUlties and Basis of Report

As the Trustees of the company (and its directors for the purposes of company law) you are responsible for the preparasion

of the accounts in accordance with the requirements of the Companies Act2006 (' the 2006 Act').

11aving satisfied myself that the accounts of the company are not required to bs audited under Part 16 of the 2006 Act and

are eligible for independent examination, I report in respect of iny exntnioauon of the company's accounts carried out under

section 145 of thc Chariues Act 2011 ('dre 2011 Act'). In carrying out my exaiiunation I have followed thc Directions given

by the Charity Commission under section 145(5)(b) of the 2011 Acr

Inde pendeut Kxarrdner's Statement

I have coiupleted my exanuuadon. I can confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

2.

3.

accounting records were not kept in respect of the company as required by section 386 of the 2006 Act; or

the ~ccounts do not accord with those records; or

the accounts do not comply with the sccoundng requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a 'true and fidr' view which is nut a rnatter considered as part of an independent

examination; or

the accounts have itot been prepared in accordance with tire methods and principles of the Statement of
Reconuncnded Practice for accoundng and reporting by charities [applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable m the UIC and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters iu conner dion with the exaruiuation to which attention should be

rhuwn in this report in order ta enable a pmper undemtandiug of the accounts to be rear had.

Signed.

Helen Besant Roberts FCA

Dated: 5'~~~
Eurst Accauntants Limited
Chartered Accountants
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Flair Foundation

(A company limited by guarantee)

Statement of Financial Acdvities
For the year ended 3D June 2019

Unrestricted
funds
2019

Note

Total
fnnds
2019

Total
funds
2018

Income from:

Danatians and legacies

Total lucome

137,847 137,847 3L244

137,847 1372)47 31,244

Expenditure on:

Charitable-activities 33,698 33,698 141,208

Total expenditure 33,698 33,698 141,208

Net income before fuvestmeut gaius
Net gains on investments

104,149
5,634

104,149 (109,964)
5,634

Net income 1 (expenditure) before other recognlaed gains and
losses

Net movetnent in funds

Reconciliabon of funds:

Total funds brought fartvard

Total funds carried fomvard

109,783 109,783 (109, 964)

109&783 109&783 (109,9&54)

352,150 352,150 4i52, 114

461&933 461&933 352 150

The notes an pages 10 ta 15 forin pan of these. fiuancial statements.

Summary Income anti Expenditure Account
For the year ended 3D June 2D19

Gross income ln the repot ting period

Less: Total expenditure

Net iucoine for the hmcial year

Note

Total
funds
2019

143,481

33,698

109,783

Total
funds
2018

f

The nates onpages l0 to 15 farm part of these financial statements.
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Flair Foundation

(A company limited by guarantee)
Registered number: 10058858

Balance Sheet
As at30 June2019

Note
2019

f.
2tj18

Current assets

Investments

Cash at bank aud in hand

5 345,634

II6$99 352, 150

461,933 352,150

Net assets 4615t33 352, 150

Charity Funds

Umestricted funds 461 tt33 352,150

Total funds 461g33 352,150

The company's financial s(atements have b~ prepared in accordance with the provisions applicable to companies subject.
to the small companies regitne.

The Trustees consider that the cotnpany is entitled to exemption &om the requirement to have an aud it muler the provisions

of secfion 477 of the Companies Act 2006 ("tire Act") and metnbers ltave not required the company to obtain an audit for
the year m question in accordance with section 476 of Ihe Act.

The Trustees acknowledge their respomtbi1ities for complying with the requirements of the Contpanles Act 2006 wi(h

respeot to accounting records and the preparation of financial statements.

The financia statements were approved and authorised for issue by the Trustees on tf tdorc[ 202p and signed on
their behalf, by.

NS T Carswell
Trustee

The notes on pages IO to 15 foun part of these financial statements.
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Flair Foundation

(A compauy limited by guarantee)

Statement of Cash Flows
For the year ended 30 Jtme 2019

Cash flows from operating acdvtttes

Net cash provided by/(used in) operating activities

Note
2019

104,149

2018

(109,964)

Purchase of investments

1%et cash used in investing activities

Chauge in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(340,000)

(340,000)

(2352151)

352,150

116,299

(f09,964)

462,214

352, 150

The notes on pages 10 to 15 foun part of these 6nsnciat statements.
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Flair Foundation

(A. company limited by guarantee)

Hates to the Financial Statements
For the year ended 30 June 2019

Accounting Pogcles

1.1 Basis of preparation of financial statements

The f'mancial statements have been prepared in accordance with Accounting and Reporthtg by Charities:

Statement of Recominended I'mctice applicable to charities prepanng their accounts in accordance with the

Financial Repoitutg Standard applicable m the UK and Republic of Ireland (FRS 102) (effective I January

2015) - (Charities SORP (FRS 102)), the Fiuancial Reporting Standard applicable m the UK and RepubUc of
Ireland (FRS 102) and the Companies An 2006.

Flair Foundation meess thc definition of a publio benefit entity under FRS 102. Assets and liabilities are

initially recognised at historical cost or transaction value uuless otherwise stated iu tbc relevant accounting

policy.

12 Company status

The charity is a company limited by guamntec and incorporated in England. The registered. address is Etherow

Works, Woolley Bridge Road, Hadfield, Derbyshire, Sisal 3 2NS The members of the charity are the Trustees

named on page l. In tbe event of the charity being wound up, the liability in respect of the guarantee is

limited to fl per member of the charity,

IB Going concern

Alter making appropraite enquiries, the trustees have a reasonable expectation that the charity hss adequate

resources to continue in operational existenoe for the foreseeable funue. For this reason, they continue to adopt

the going concern basis in preparing the financial statements.
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Flair Foundation

(A coinpauy Ihulted by guarantee)

Notes to the Financial Statements
For the year ended 30 June 2019

Accounting Policies (continued)

D4 Income

All incoine i ~ recognised once the company has entitlement to the income, it is probable that the income wiII
be received and the amount of htcome receivable can be measured reliably,

For legacies, entitleinent is taken as the, earlier of she date on which either: the company is awmc that. pmbate
hss been granted, the estate has been finalised and notilication has been made by the executor(s) to the Trust
that a distribution will be made, or when. a distribution is received from the estate. Receipt of a legacy, in
whole or in pert, is only considered probable when the sniount can be measured reliably and ihe rompsny has
been notified of the executor's mtendon to tuske a distribution. %herc Icgrtcies have been notified to the
company, or dte company is aware of the granting of probate, and the criteria for income recognition have not
beau inst, theu the legacy is treated as a contingent asset and disclosed if umtetial.

Donated services or facilities ste recognised when the company has control over the item, any couditious
associated with the donated item have been met, the receipt of economic benefit from the use of the company
of thc item is probable and that econoniic benefit cau be measured reliably. In accordance with the Charities
SORP (FRS 102), the general volunteer time oi' the Friends is not recognised and refer to the Trustsxn' report
for more information about tlieir conn%&utica.

On receipt, douated professional services and donated facilities are recog'nised on th'e basis of the value of the
gift to the company ivhich is the amount the company would have been willing to pay to obtain services or
facilities of equivalent economic benefit on the open market, ' a corresponding amount is than recognised in
expenditure in fhe period of receipt.

Income tsx recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at
the time of the donation.

Income tax recoverable m relatiou ta investment income is recognised at the time the investment income is
receivable.

1.5 Expenditure

Expenditure is recognised once there is a legal or consbucdve obligation to nansfer economic benefit to a
third party, it i ~ probable that a transfer of economic benefits wIII be required m settlement and the amount of
the obligation can be measured rehabiy. Expendimre is classified by activity. The costs of each activity are
made up of the total of direct costs and shared costs, including support costs involved iu undertaking each
activity. Direct costs attributable to a single activity are allocated directly to that. aodvity. Shared costs which
con~bute to more than one activity and support costs ivhich arc not attributable to s single activity are
apportioned between those activities on a basis consistent with the use of resources. Central staff costs are
allocated ou the basis of time spent, and depreciation charges allocated on the portion of the ssset. 's use,

Charitable activities and Governance costs sre costs incurred ou the company's educational operatious,
including support costs aud costs reiathtg to the governance of the company apportioned to charitable
activities.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditiotAI, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not beeo met at the year end are noted as a conunitment, but not
scorned as expenditure.
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FLair Foundation

(A company llndted by guarantee)

Notea to the Flnaucial Statements

For the year ended 30 June 2019

Acconnting Policies (con(Lnued)

1.6 Investmeuts

Current asset investmen(s (ue a form of iinanrial instrument and are initially recognised at their transaction

cost and subsequently measured a( fair value at the Balance sheet date, unless fair value cannot be measured

reliably in which case it is measured at cost le'ss irrtpairment. Investment gains and Losses, whether realised or

unrealised, are corubined and shown in the heading 'Gahrs/(Losses) on investments' in tbe Statement of

financia artivities,

1.7 Iuterest receivable

Interest on funds held on deposit is incIuded when receivable and the amount can be measured reliably by the

company; this is nonnally upon notification of the interest paid or payable by (he Bank.

1,0 Cash a(Bank and in hand

Cash at bank aud in band includes cash and short term highly liquid investments with a short tuanuity of three

mon(hs or Less hum the date of acquisition ot opening of the deposit or similar account.

1.9 Financial ins(rumeut(

The company only has Snsncia( assets artd Bnsucial liabilides of a kind that qualify as basic financial

instruments. Basic ftuancial instrutnents are initially recognised at transartion value and subsequently

measured a( (heir set(lumen( value with the exception of bank loans which are subsequently measured at

amortised cost using the effective interest method.

1.10 Taxation

The company is considered to pass the tests set out in Paragraph L Schedule 6 of the Fmance Act 2010 and

therefore it meets the defnition of a charitable company for UK corporadon tax purposes, Accordingly, the

corupany is po(entially exemp( &om tsxadon m respect of income or capital gains received withn ca(ego(Les

covered by Chapter 3 Part 11 of the Corporation Tax Act 20IO or Section 236 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gains are applied exclusively to char(table purposes.

1.11 Fund accounting

General lends arc unrestricted funds which are available for use at the discretion of the Trustees in furtherance

of the general objectives of the company and which have not been. designated for other purposes.

2. Income from donations and legacies

Donations

Vnres(rlc(ed
funds
2019

137,$47

Total
funds
2019

137,047

Tata)
funds

2028
f

3 1,244

Total 2018 3k244 3I,244
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1lair Foundation

(A company tindted by guarantee)

Notes to the Financial Statements
For the year ceded 30 Jnne 2019

3, Charitable activities

Unrestricted
funds
2019

Total
2019

Total
2018

Charitable donadons nmde 33,698 33,698 141,208

Total 2018 141,208 141,208

Support and governance costs are paid for by tbe Flair Ftoonng Group ofcomptmies.

4. Piet income/(expenditure)

During the year, no Trustees received any remuneration (2018 - fNIL).
During the year, no Trustees recetved any benehts in Rind (2018 - EN)L).
During the year, no Trustees received any reimbursement of expenses (2018 - EML).

5, Current asset investments

Listed investments

2019

345,634

2018
f

Listed investments

The marhet value of the listed investments at 30 June 2019 was f345,634 (2018 - fl6LL

6. Statetuent of funds

Statement of funds

Balance at 1

July 2018 income Expenditure
K

Gains/ Balance at 30
(Losses'1 June 2019

Uurestrlcted funds

Other general funds 352,150 137,847 (33,698) 5,634 461,933

Statement of funds - prior year

Balance at
1 July 20l 7

f

Balance at 30
Jnrome Zxpentti tare June 2018

f
Other general funds 462, 114 31.244 (141,208) 352, 150
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Flair Foundation

(A company llmi(ed by guatuntee)

Notes to the Financial Statements
For thc year ended 30 June 2019

6. Statentent of fnuds (cbntinued)

Total of funds 462, /14 31,244 (14/, 208) 352, 150

Summary of funda

Balance at 1 Gaius/ Balaneo at 30
July 2018 lucome Expenditure (Losses) June 2019

Other general funds 352,150 137,847 (33,698) 5,634 461,933

Sumruary of funds - prior year

General funds

Ba/ance at
I Jttly 20/7

f
462, 114

Balaneo at 30
Intotne Bxltettdtture June 2018

f
31,244 (/4/, 208) 352, 150

7. Analysis of net assets betvveen funds

Analysis of net' assets betvveen funds - «tu rent year

Unrestricted
funds
2019

Total
funds
2019

Current esse(s 461'/33 461,933

Analysis of net assets betvveen funds - prior year

Unrestrteted

fttnds
20/8

Tot'a/

funds
20/8

Current assets 352, 150 352, 150
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Flair Foundation

(A company limited by guarantee)

Notes to the Financial Statements
1'or the year ended 30 June 2019

8. ReconcTiiation of nct movement in funds to net cash iloiv from operating activities

2019 20/8

Net income/(expenditure) for the year (as per Statement of Financial Activities) 109,783 f/09, 96tt)

Adjustment for:
Unrealised gains on investments (5,634)

Net cash provided by/(used in) operating activities 104)149 (/09, 964)

9. Analysis of cash aud cash equivalents

Cash in hand

2019

116,299

20/8

352, /50

Total 116,299 352, /50

10. Related party transactions

Donations totellmg 6135,729 were received from Flair Flooring Supplies Limited, a company that hes couunon
directors with the charity.
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