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Yorkshire Building Society Charitable Foundation

Trustees’ Report (incorporating the Directors' Report) for the year ended
31 December 2019

The Trustees, as listed on page 1, who act as directors for the purposes of company law,
present their report and audited financial statements for the year ended 31 December
2019.

The Charity qualifies as a small company in accordance with s382(3) of the Companies
Act 2006 and is therefore exempt from the requirement to prepare a strategic report. This
report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies’ exemption and the requirement to prepare a strategic
report.

Structure, governance and management

Governing document

Yorkshire Building Society Charitable Foundation (‘the Charity’) is a company limited by
guarantee, incorporated on 7 April 1998 and registered as a charity on 8 April 1998. The
Charity was established under a Memorandum of Association which established the
objects and powers of the Charity and is govemed under its Articles of Association. The
Trustees, who are also the members of the company, are required to contribute an
amount not exceeding £1 in the event of the charitable company being wound up.

The Yorkshire Building Society Charitable Foundation is independent of the Yorkshire
Building Society.

Appointment of Trustees

The power for the appointment of Trustees lies with Yorkshire Building Society (‘the
Society’). The power to remove Trustees lies with the Trustees or the Society. On
appointment as Trustees, an induction is provided; however, all Trustees should
preferably have had or have experience of other charties, voluntary service and/or public
service organisations. Trustees register themselves for updates to changes to regulations
and best practice from The Charity Commission as well as changes to financial reporting
and Company Law requirements. The Trustees are the directors of the charitable
company.

None of the Trustees have been paid any remuneration or received any other benefits
from employment with the Charity.

Organisation

The Charity has a maximum of five Trustees, the majority of who must not be employed
by the Society. Mr C L Pamish, Ms T J Jackson, Ms S L Jackson and Mr L Latibeaudiere
have been employed by the Society throughout the year. The Trustees administer the
Charity and meet quarterly, although day-to-day responsibility for routine administration
rests with Society employed Trustees. To facilitate effective operations, the Society
provides the Charity with facilities and with financial, administrative and technical support
as needed by it, under a Framework Agreement between them. The principal activity of
the Charity, making donations, is undertaken in accordance with the Donations Policy
adopted by the Charity and within guidelines as agreed periodically by the Trustees.
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Trustees’ Report (incorporating the Directors’' Report) for the year ended
31 December 2019 (continued)

Structure, governance and management (continued)

The Trustees are the only persons authorised by the Charity to make any payments on its
behalf and they do so within authorisation levels agreed in the mandate to the Charity’s
bankers.

Applications for support are made through the submission of an online form. All
nominations and requests are reviewed by the administrative personnel of the Society
who are charged with undertaking support for the Charity under the Framework
Agreement as referred o above.

This review is to ensure that, amongst other things, the application fits within the Charity
guidelines which are published to Society colleagues and are available to the public
through Society branches, online or direct from the administrative personnel. These
guidelines provide a non-exhaustive list of the types of causes, activities and projects
which are likely to be supported and, equally, those which are not

Related parties
In so far as it is complementary to and supportive of the Charity’s objects, the Charity
works closely with the Society.

Risk management

The Trustees recognise that the Charity is limited in the objects which it espouses and is
closely linked with the Society and with members of the Society and its colleagues in
connection both with funding and with its donation activies. Under the Framework
Agreement which exists between the Society and the Charity, Society personnel and
systems are provided subject to and in accordance with the processes and procedures
which the Sociely, as a building society regulated by the Financial Conduct Authority (FCA)
and Prudential Regulation Authority (PRA), has to and does maintain. Since it operates
entirely within Society premises and utilises Seciety facilities, the Charity is subject to the
same risks faced by the Society in those aspects of its operations. Key elements in the
management of financial risk are the adoption of the Donations Policy which the Trustees
review on an annual basis, the mandates which the Trustees set for donations and
operation of the Charity's bank accounts and the setting of a Reserves Policy and its review
by the Trustees. Other key risks such as the risk of financial fraud are managed by the
Saciety colleagues under the controls framework and policy. The Trustees therefore believe
all major risks are being mitigated.

Going concern

The Trustees have a reasonable expectation that the Charity has adequate resources to
continue in operational existence for the foreseeable future. Thus they have adopted the
going concem basis of accounting in preparing the annual financial statements.

Objectives and activities

The aim of the Chanty is to support charities for the public benefit where the Society’s
members and colleagues live and work, helping to demonstrate the value and support that
the Society provides to local communities throughout the United Kingdom.
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Trustees’ Report (incorporating the Directors’ Report) for the year ended
31 December 2019 (continued)

Objectives and activities (continued)

The objects for which the Charity is established are to promote such purposes being
exclusively charitable according to the law of England and Wales as the Trustees of the
Charity shall from time to time detemmine. Charities that receive donations in Scotland
must be registered with the Scottish Charity Regulator (OSCR).

The objectives of the Charity are to apply the income andfor capital for chantable
purposes, and to make donations to UK registered charities in such manner as the
Trustees in their absolute discretion see fit.

The Trustees have adopted priorities which are to support UK registered Charities in
particular focusing on prevention or relief of poverty, advancement of health or the saving
of lives involving children, the seriously ill, the elderly, the homeless and disabled.

The Charity’s support is limited to the United Kingdom and the Trustees prefer to assist a
charity for a specific purpose or with the purchase of specific items rather than donating to
general funds or expenses. The Charity has focused its activities on seeking to help as
many charties and causes as possible for the public benefit where those meet its
donations criteria as set out in the Donations Policy and with predominantly smaller
amounts (usually equal to or less than £2,000).

Note 10 on page 17 discloses the charities which have received total donations of £2,000
or more during the year. The Charty's donation activities are supported through the
activities of Society colleagues and concenirate on charities proposed by the Society’s
members and colleagues.

The Trustees confirn that they have refemed to the guidance contained in the Charity
Commission’s general guidance on public benefit when reviewing the Charity’s aims and
objectives and in planning future activities and setting the Donation Policy for the year.
Society employees and members (who are spread throughout the UK) are encouraged to
nominate charitable causes to receive a donation from the Charity.

100% (2018: 100%) of the £382,038 (2018: £443,804) of donations made to causes that
were supported in the financial year were nominated by the Society’s colleagues and
members.

Financial review

Achievements and performance

The Charity received income of £334,727 (2018: £343,366) and spent £388,047 (2018:
£447 622) during the year in line with the Charity objectives. The deficit for the year
amounted to £53,320 (2018: £104,256). This deficit was subtracted from the accumulated
funds, giving £62,404 (2018: £115,724) available for future expenditure as at 31
December 2019. The deficit for the year decreases the reserves of the Charity in line with
the Reserves Policy below.

During the year the Charity made donations of £382,038 (2018: £443,804), all of which
were made to charities and none made to individuals which is in line with the Charity’s
objectives. Note 10 of this report includes a list of the charities which received in excess of
£2,000 from the Charity during the year, either as one donation or a number of smaller
donations.

4



Yorkshire Building Society Charitable Foundation

Trustees’ Report (incorporating the Directors’ Report) for the year ended
31 December 2019 (continued)

Reserves Policy

It is the policy of the Charity to maintain free reserves at a level which takes into account
the relative stability of the source of funds and the aclive management of all donation
processes. The Trustees review the Reserves Policy annually and have agreed upon a
free reserves target of 10% of the anticipated annual income. This is intended to provide
sufficient funds to cover administration costs, outstanding commitments and to respond to
urgent applications for donations, which arise from time to time. The income of the Charity
is not received evenly throughout the year, and donations are made to charities on a
quarterly basis, therefore the level of reserves fluctuates at each month end. Free
reserves at 31 December 2019 amounted to £62,404 (2018: £115,724), 19% (2018: 34%)
of income for the year. At the lowest point in the year free reserves were £ 24,779 (2018:
£71,260), 7% (2018: 21%) of income for the year.

Funding and investments

The Charity receives donations from the Society and other funding amanged by the
Society in connection with specific donation activities. This additional funding comes
primarily from the Small Change Big Difference® (SCBD) scheme which the Society
includes as an optional term in most of its savings and mortgage producis. SCBD is a
scheme promoted by the Society, under which the holders of savings or mortgage
accounts agree to transfer to the Charity an amount equivalent to the pence of interest
received on a savings account, or, rounding up to the nearest pound, the pence of interest
paid on a mortgage account (never exceeding 99p per year, per account). Members of the
Society can opt in or out of the SCBD scheme at any time. The Trustees continue to have
the power to invest money in shares, stocks, funds, securities, land, buildings andfor other
investments or property, as they think fit. However, it has been their practice to maintain a
liquid bank account in order to meet commitments as they fall due, so as to maintain a
continuous programme of donations which in tum is matched by an ongoing funding
programme, where income is spread over the financial year.

Disclosure of information to the auditor

The Trustees who held office at the date of approval of this Trustees’ Report confirm that,
so far as they are aware, there is no relevant audit information of which the Charity’s
auditor is unaware, and each Trustee has taken all the steps that they ought to have taken
as a Trustee to make themselves aware of any relevant audit information and to establish
that the Charity’s auditor is aware of that information.

Plans for future years

The Charity plans to continue the activities outlined above in the forthcoming years,
subject fo satisfactory funding arrangements and annual reviews of the Donations and
Reserves policies.

The Trustees are mindful of the potential for a significant impact on the Charity’s income
arising from the current economic climate, with specific consideration of the potential
impact of the COVID-19 outbreak, but are satisfied that continuing to operate in line with
the Reserves Policy will afford the best chance of prudently managing financial resources.

The charity aims to maintain reserves levels at 10% of income over the coming years to
ensure funds are distributed to beneficiaries within a reasonable timeframe; this will not
require any significant increase in donations or in the conduct of the Charity’s activities.
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Trustees’ Report (incorporating the Directors’ Report) for the year ended
31 December 2019 (continued)

Plans for future years (continued)
Throughout 2019 the Charitable Foundation focused on the following charitable purposes:

« The prevention or relief of poverty;
» The advancement of health or the saving of lives; and
« Support of children, the seriously ill, the elderly, the homeless.

The majority of funding available to the Charitable Foundation is generated by the
Society’'s members through the Small Change Big Difference scheme therefore
recommendations of charities to receive support are only accepted from members or
employees of the Society. This will continue for the foreseeable future.

The Trustees confim that the Charity has complied with section 4 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charities
Commission.

PricewaterhouseCoopers LLP were appointed as external auditors following approval by
resolution in 2019.

Approved by order of the Board of Directors and signed on behalf of the Board

N/

Signed on behalf of the Trustees:
G Rogers

Trustee

23 June 2020




Yorkshire Building Society Charitable Foundation
Trustees’ Responsibilities Statement

The trustees (who are also directors of Yorkshire Building Society charitable Foundation
for the purposes of company law) are responsible for preparing the Trustees’ Annual
Report and the financial statements in accordance with applicable law and regulation.

Company law requires the trustees to prepare financial statements for each financial year.
Under that law the trustees have prepared the financial statements in accordance with
United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland®, and applicable law (United
Kingdom Generally Accepted Accounting Practice). Under company law the trustees must
not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of the affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required
fo:

Select suitable accounting policies and then apply them consistently;

o Observe the methods and principles in the Charities Statement of Recommended
Practice (SORP);
Make judgements and estimates that are reasonable and prudent;
State whether applicable UK Accounting Standards have been followed; and
Prepare the financial statements on the going concemn basis unless it is inappropriate
to presume that the charitable company will confinue in business.

The Trustees are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial position of the charitable company and
enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other
imegularities.

In so far as the Trustees are aware:

e There is no relevant audit information of which the charitable company's auditor is
unaware; and

« The Trustees have taken all steps that they ought to have taken to make themselves
aware of any relevant audit information and to establish that the auditor is aware of
that information.

The Trustees are responsible for the maintenance and integrity of the corporate and
financial information included on the charitable company's website. Legislation in the UK
governing the preparation and dissemination of financial statements may differ from
legislation in other jurisdictions.
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Independent auditors’ report to the members of Yorkshire Building Society
Charitable Foundation

Report on the audit of the financial statements

Opinion

Inpour opinion, Yorkshire Building Society Charitable Foundation’s financial statements (the

*financial statements’):

o give a true and fair view of the state of the charitable company’s affairs as at 31
December 2019 and of its incoming resources and application of resources,
including its income and expenditure, and cash flows, for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, and applicable law); and

o have been prepared in accordance with the requirements of the Companies Act
2006.

We have audited the financial statements, included within the Annual Report and Financial

Statements (the *Annual Report™), which comprise: the balance sheet as at 31 December

2019; statement of financial activities (incorporating the income and expenditure account),

the statement of cash flows for the year then ended; and the notes to the financial

statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs
(UK)") and applicable law. Our responsibilities under ISAs (UK) are further described in the
Auditors’ responsibilities for the audit of the financial statements section of our report. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We remained independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, which
includes the FRC’s Ethical Standard and we have fulfilled our other ethical responsibilities
in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK)

require us to report to you when:

° the trustees’ use of the going concemn basis of accounting in the preparation of the
financial statements is not appropriate; or

. the trustees have not disclosed in the financial statements any identified material
uncertainties that may cast significant doubt about the charitable company’s ability to
continue to adopt the going concem basis of accounting for a period of at least
twelve months from the date when the financial statements are authornised for issue.

However, because not all future events or conditions can be predicted, this statement is not

a guarantee as to the charitable company’s ability to continue as a going concem.

Reporting on cother information

The other information comprises all of the information in the Annual Report other than the
financial statements and our auditors’ report thereon. The trustees are responsible for the
other information. Our opinion on the financial statements does not cover the other
information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.
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Independent auditors’ report to the members of Yorkshire Building Society
Charitable Foundation (continued)

Report on the audit of the financial statements (continued)

Reporting on other information (continued)

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be matenally misstated. If we idenlify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude
whether there is a material misstatement of the financial statements or a matenal
misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report based on these responsibilities.

Based on the responsibilities described above and our work undertaken in the course of the
audit, ISAs (UK) require us also to report certain opinions and matters as described below.

_Trustees’ Report (incorporating the Directors’ Reporf)

In our opinion, based on the work undertaken in the course of the audit the information
given in the Trustees’ Report (incorporating the Directors’ Report) (the "Trustees Report’)
for the financial year for which the financial statements are prepared is consistent with the
financial statements; the Trustees’Report has been prepared in accordance with applicable
legal requirements.

In addition, in light of the knowledge and understanding of the charitable company and its
environment obtained in the course of the audit, we are required to report if we have
identified any material misstatements in the Trustees’ Report. We have nothing to report in
this respect.

Responsibilities for the financial statements and the audit

Responsibilities of the trustees for the financial statements

As explained more fully in the Trustees’ Responsibilities Statement set out on page 7, the
trustees (who are also the directors of the chartable company for the purposes of company
law) are responsible for the preparation of the financial statements in accordance with the
applicable framework and for being satisfied that they give a true and fair view. The trustees
are also responsible for such intemal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the
chantable company’s ability to continue as a going concem, disclosing as applicable,
matters related to going concem and using the going concemn basis of accounting unless
the trustees either intend to liquidate the charitable company or to cease operations, or
have no realistic afternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
emor and are considered material if, individually or in the aggregate, they could reasonably
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be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located
on the Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities.
This description forms part of our auditors' report.

Use of this report

This report, including the opinions, has been prepared for and only for the charity’s
members as a body in accordance with Chapter 3 of Part 16 of the Companies Act 2006
and for no other purpose. We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audi;
or
) adequate accounting records have not been kept or retums adequate for our audit

have not been received from branches not visited by us; or
certain disclosures of trustees’ remuneration specified by law are not made; or
the financial statements are not in agreement with the accounting records and
retumns.
We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the
Trustees were not entitled to: prepare financial statements in accordance with the small
companies’ regime; take advantage of the small companies’ exemption in preparing the
Trustees’ Report; and take advantage of the small companies exemption from preparing a
Strategic Report. We have no exceptions to report arising from this responsibility.

‘A,

Martin Cross (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Leeds

23 June 2020
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Yorkshire Building Society Charitable Foundation

Statement of Financial Activities (incorporating the income and expenditure

account)
For the year ended 31 December 2019

Notes
Income from:
Donations and legacies 4
Investment income 3
Total income
Expenditure on:
Cost of raising funds 5
Charitable activities 6
Total expenditure

Net movement in funds

Funds brought forward

Funds carried forward

Year ended 31
December 2019

£

334,500
227

334,727

(6,009)
(382,038)

(388,047)

(53,320)

115,724

62,404

Yeoar ended 31
December 2018

£

343,129
237

343,366

(3,818)
(443,804)

(447,622)

(104,256)

219,980

115,724

There are no recognised gains or losses during the current year or preceding year other than

the movement in funds for the year stated above.

The results are wholly derived from the continuing operations of the Charity.

The Statement of Financial Activities incorporates an income and expenditure account and the
net movement in funds represents the net income for the year. All funds are unrestricted.

The notes on pages 14 to 17 form part of these financial statements.
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Yorkshire Building Society Charitable Foundation

Balance Sheet
At 31 December 2019

Current assets

Cash at bank and in hand

Debtors - amounts falling due
within one year

Current liabilities

Creditors - amounts falling due
within one year

Net current assets

Net assets

Funds

Total unrestricted funds

Notes 31 December 2019

£

35,444

32,960

68,404

(6,000)

62,404

~ 62,404

62,404

£

31 December 2018

£ £

78,216
41,318
119,534
(3.810)

115,724

115,724

115,724

These financial statements have been prepared in accordance with the provisions
applicable to the companies subject to the small companies’ regime. The accounts have
been prepared in accordance with the provisions of Section 1A of FRS 102

These financial statements were approved and authorised for issue by the Trustees on 23
June 2020 and were signed on their behalf by:

7 /

G Regers
Trustee

Registered company number: 03545437
Registered charity number: 1069082

The notes on pages 14 to 17 form part of these financial statements.

12



Yorkshire Building Society Charitable Foundation

Statement of Cash Flows
For the year ended 31 December 2019

Cash flows from operating activities

Net movement in funds

Increase / (decrease) in accruals

(Increase) / decrease in accrued income

interest income receivable

Net cash flows (used in) / from operating
activities

Cash flows from investing activities
Interest received
Net cash flows from investing activities

Net (decrease) / increase in cash and cash
equivalents

Cash at bank

As at 1 January

As at 31 December
Cash flow

2019 2018

£ £
(53,320) (104,256)
2,190 110
8,358 (11,480)
(227) (237)
(42,999) (115,863)
227 237

227 237
(42,772) (115,626)
78,216 193,842
35,444 78,216
(42,772) (115,626)

The notes on pages 14 to 17 form part of these financial statements.

13



Yorkshire Building Society Charitable Foundation

Notes to the financial statements
For the year ended 31 December 2019

1. Accounting policies

The Yorkshire Building Society Charitable Foundation, a public benefit entity, is
incorporated in England and Wales as a company limited by guarantee not having share
capital.

The following accounting policies have been applied consistently in dealing with items
which are considered materal in relation to the financial statements.

1.1 Basis of preparation

The financial statements are prepared under the historical cost convention, in accordance
with the Statement of Recommended Practice “Accounting and Reporting by Charities
(SORP 2015)" applicable to charities preparing their financial statements in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Companies Act 2006.

Except where otherwise stated, all figures in the financial statements are presented
pounds sterling (£). The financial statements have been prepared on the going concem
basis as discussed in the Trustees' Report on page 3, under the heading, going concem.

The Statement of Cash flows has been prepared in compliance with FRS 102 Section 7
*Statement of Cash flows’. The cash flow has been presented under the indirect method.

The Statement of Cash Flows presents cash flows from operating and investing activities.
The Charity did not undertake any financing activities in the year. The net cash flows from
all three categories are totalled to show the movement in cash and cash equivalents
during the year, which is then used to reconcile cash and cash equivalents.

1.2 Unrestricted funds

The use of these funds has not been restricted to a particular purpose by the donors or
their representatives.

1.3 Income

Investment income is recognised on an accruals basis. Gifts and donations are credited to
the Statement of Financial Activities as they are received or when it is probable they will
be received. The Charity is entitled to income from SCBD when the interest on an account
is eamed and applied. This is the point at which it is then recognised. Other income is only
recognised once receipt is expected and is reliably measurable. Any related tax credits
are accounted for on an accruals basis.

1.4 Expenditure

Expenditure is inciuded on an accruals basis. Governance costs are those costs incurred
in meeting the Charity’s statutory and regulatory obligations and under FRS 102 are
included within costs of raising funds on the Statement of Financial Activities.

14




Yorkshire Building Society Charitable Foundation

Notes to the financial statements (continued)
For the year ended 31 December 2019

1. Accounting policies (continued)

1.5 Donations payable

It is considered that there is a constructive obligation to make the donation once the cash
has been approved and the recipient informed of this. Once this criteria is met, the
donations are accrued for and subsequently paid.

1.6 Financial instruments

Debtors represents accrued income due in under one year and relates wholly to balances
due from Yorkshire Building Society in relation to period end SCBD income.

Cash at bank and cash in hand includes cash and short term highly liquid investments
with a short maturity of 3 months or less from the date of acquisition or opening of the
deposit or similar account.

Creditors relate wholly to amounts owed in respect of audit fees.

2. Critical accounting judgements and key sources of estimation uncertainty

The Charity makes judgements in applying its accounting policies that may have a
significant impact on the amounts recognised in the financial statements. In addition
estimates and assumptions are used which could affect the reported amounts of assels

and liabilities in the next financial year. There are no critical judgements or key sources of
estimation uncertainty in these accounts.

3. Investment income

2019 2018
£
Bank interest 227 237
4. Income from donations, l[egacies and grants
2019 2018
£
Donation from Yorkshire Building Society 30,000 30,000
Donations from SCBD 304,500 313,129
334,500 343129

SCBD is a scheme promoted by Yorkshire Building Society under which the holders of
savings or mortgage accounts agree to the transfer to the Charity an amount equivalent to
the pence of interest received on a savings account, or, rounding up to the nearest pound,
the pence of interest paid on a mortgage account (never exceeding 99p per year, per
account). Each year the Society has made a donation of £30,000 to the foundation. All
funds are unrestricted.

15



Yorkshiro Building Socioly Charitable Foundation

Notos to the financlal statements (conlinucd)
For the year ended 31 December 2019

5. Cost of raising funds

2019 2018
£ £
Administration cosls " <
Govemanco costs 6,00¢ 3,81
6,009 3818
6. Charitable activities
2019 2018
£ £
Charitable donations 382,038 443 804

The Charity made 355 (2018: 312) donations to charities. No donations were made to
individuals in the year.

Note 10 provides a breakdown of donations of £2,000 and over made to individual
charilies during the year.

7. Net expenditure for the year

2019 2018
£ £
Net expenditure is stated after charging:
Fees payable to the charity's auditor for the
audit of the charity's annual financial statements
6.000 3810

8. Called up share capital

The Yorkshire Building Society Charitable Foundation is a charitable company limited by
guarantee and does not have called up share capital.

Each member undertakes to contribute to the assets of the Charity, in the event of winding
up, a sum not exceeding £1.

9. Related party transactions

During the year the Charity received donations of £30,000 (2018: £30,000) from the
Society; it also received £304,500 (2018: £313,129) during the year from the Society's
SCBD scheme (see Note 4 for more information). The Society provides administration
services under a Framework Agreement; the cost of services provided is considered
immatenal.
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Yorkshire Building Society Charitable Foundation

Notes to the financial statements (continued)
For the year ended 31 December 2019

10. Donations made to institutions of £2,000 and over

The following shows total donations of £2,000 and over made to individual charities during

the year.
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33.

35.
36.
37.
38.
39.
40.
M.
42.

James Hopkins Trust

St Francis Childrens Society

Douglas Macmillan Hospice

Martin House

The Rotherham Hospice Trust

Sheffield Wildlife Trust

Acoms Childrens Hospice Trust

Lowestoft In Bloom

Leeds Cares Paediatric Radiotherapy Fund

Talk Surrey CIO

Vision Of Adventure

Wigan And Leigh Pensioners Link Limited

Friends Of The Erme Primary School

Rosemere Cancer Foundation

THE COMMUNITY HEARTBEAT TRUST

Abbys Heroes

The Bromley Homeless Shelter

Welsh Air Ambulance Charitable Trust

Special Needs Assessment Playgroup Haverfordwest
Butterfiy Thyroid Cancer Trust

Boston Women's Aid

Pitreavie Amateur Athletic Club

Spurgeons Honeyhill Children’s Centre

Ashford Park Parent Teacher Association

Fulham Good Neighbour Service

Taunton And Somerset NHS Foundation Trust General
Charitable Funds Love Musgrove

Claire House

Mulbermry Centre

St. Roccos Hospice

ACE Action In Caerau And Ely

Chartwell Cancer Trust

Dartford And Gravesham NHS Trust Charitable Fund
Switched duplicate

Mulberry Centre

Appley Bridge Community Association

The Archie Foundation Friends of the Neonatal Unit
North West Air Ambulance

East Anglian Air Ambulance

The Elder Tree Limited (Voluntary Visiting Service)
Teesside Hospice Care Foundation

Colchester Rough Sleepers Group

Friends Of Ravensciiffe High School Association
St. Margarets Hospice Clydebank

Friends Of Ysgol Pen Coch

United Churches Healing Ministry Ltd

3
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00

£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00

£2,000.00
£2,000.00
£2.000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2,000.00
£2.000.00
£2,000.00
£2,000.00
£2,000.00
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