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Yorkshire Building Society Charitable Foundation

Trustees' Report(incorporating the Directors' Report) for the year ended
31 December 2019

The Trustees, as listed on page 1, who act as directors for the purposes of company law,

present their report and audited financial statements for the year ended 31 December
2019.

The Charity qualiNes as a smaN company in accordance with s382(3) of the Companies
Act 2008 and is therefore exempt from the requirement to prepare a strategic report. This
report has been prepared in accordance with the provisions applicable to companies
entiNed to the small companies' exemption and the requireinent to prepare a strategic
fepori.

cture ovemance and mana ent

Governtng document
Yorkshire Building Sociely Charitable Foundation ('the Charily') is a company limited by
guamntee, incorporated on T April 1998and mgislered as a charity on 8 April 1998.The
Charity was established under a Memorandum of AssociaNon which estabHshed the
objects and powers of the Charity and is governed under ils Argctes of Association. The
Trustees, who are also the members of the company, are required to contribute an
amount not exceeding K1 in the event of the charitable company being wound up.

The Yorkshire Burning Society Charitable FoundaNon is independent of the Yorkshire
Building Society.

Appoinbnent of Trustees
The power for the appoinknent of Trustees lies with Yorkshire Building Society ('the
Soci~. The power to remove Trustees lies with the Trustees or the Society. On
appointment as Trustees, an inducdon is pmvided; however, all Trustees should
preerably have had or have experience of other chaiTiies, voluntmy service andlor public
service organisaNons. Trustees regisler themsehres for updates to changes to regulalions
and best practice from The Charily Commission as well as changes to Nnancial reporNng
and Company Law requimments, The Trustees are the directors of the charilabte
company.

None of the Trustees have been paid any remunerafion or received any other benegts
from employment wilh the Charily.

Organisation
the Charity has a maximum of five Truslees, the majority of who must not be employed
by the Society. Mr C L Pamsh, Ms TJ Jackson, Ms S L Jackson and Mr L Lablmaudiem
have been employed by the Sociely throughout the year The Trustees administer the
Charity and meet quarterly, although day-today msponsibiiy for rouline administragon
rests with Society employed Truslees. To fugitate etfecgve operations, the Society
pmvktes the CharNy wilh facilities and wilhNnancial, administrahve and technical support
as needed by k, under a Framework Agreement between them The principal acbvily of
the Charity, making donadons. is undertaken in accordance with the Donations Policy
adopted by the Charity and wNhin guidelines as agreed periodically by the Trselee.



Yorkshire Building Society Charitable Foundation

Trustees' Report(tncorpomttng the Directors' Report) far the year ended
31 December 3019(continued)

Structure ovemance anif mana ement confinued

The Trustees are the only persons aulhoriised by the Charfiy to make any payments on ris
behalf and they do so wi1hin aulhorisation levels agreed in the mandate to the Charity's
bankers.

Applications for support am made through ihe submission of an online form. All

naminations and requests are reviewed by the adminisbalive personnel of the Society
who are charged with undertaking support for the Charity under the Framework
Agreement as refened to above.

This review is to ensure that, amongst other things, the applicaiian fits within the Charity
guidelines which are published to Society colleagues and are avai1able to the public
thmugh Society branches, online or direct from the administrafive personnel. These
guideiines provide a non-exhaustive list of the types of causes, acbviTies and projects
which are likely to be supported and, equally. those which am not.

Related parties
ln so far as it is complementary to and supporfive of the Charity's objeds, the Charity
works dosely with the Sadely.

Risk management
The Trustees recognise that the Charity is limited in the objeds which it espouses and is
dasely finked wlh the Society and wilh members of the Society and iis colleagues in
aonnecfion bath with funding and wilh its donafion adivmes. Under the Framework
Agreement which exists between Ihe Society and the Charky, Society personnel and
syslems are provkted subject to and in accordance wfih the processes and procedures
which the Saciety, as a bw1ding society regula'led by the Financial Candud Authorky (FCA)
and Prudential Regulalian ~ (PRA), has to and does maintain. Since it operates
enfiiely within Society premises and ub1ises Society facilihes, the Charity is subject to the
same rLsks faced by the Society in those aspeds of its operations. Key elements in the
management of financial risk are the adopfion of the Donations Policy which the Trustees
review on an annual basis, the mandatee which the Trustees set for donations and
operation of the Charity's bank accounts and the setting af a Reserves Palicy and Is review
by the Trustees, Olher key risks such as the risk of financial fiaud are managed by the
Society cafiesgues under the conbols framework and policy. The Trustees therefore believe
all major risks are being miTigated.

Going concern
The Trustees have a reasonable expectafion that the Charity has adequate msources to
continue in operational existence for the foreseeable future. Thus they have adopted the
going concern basis of accounfing in preparing the annual financial slatements.

Ob es and acttvrifes

The aim of the Charity is to support charity far the public benefit where the Society's
members and colleagues live and work, helping to demonstrate the value and support that
the Society provides to local communiTies throughout the United Kingdom.



Yorkshire Building Society Charitable Foundation

Trustees' Report (incorporating the Directors' Report) for the year ended
31 December 2019 (congnued)

Ob ecgves and activi5es contin e

The objects for which the Charity is established am to promote such purposes being
exclusively charitabie according to the law of England and Wales as the Trustees of the
Charity shall from time to 5me detemine. ChariTies that receive donations in ScoHand
must be registered with the Scotbsh Charity Regulator (OSCR).

The objecbves of the Charity are to apply the income andror capibri for charitable

purpases, and to make donations to UK registered chariTies in such manner as the
Trustees in their absolute disciebon see fiL

The Trustees have adopted prioriHes which are to support UK registered Chari5es in

parbcular focusing on prevention or relief of poverty, advancement af health or the saving
of lives involving chikhen, the seriously iH, the elderly, the homeless and disabled.

The Charity's support is limited to the UnHed IGngdom and the Truslaes prefer to assist a
charity for a specific purpose or with the purchase of specilic items rather than dona5ng to
geneiat funds or expenses. The Charity has focused its actMies on seeking to help as
many charities and causes as possible for the public benefit where those meet Hs

donations criteria as set out in the Donalions Policy and with predominantly smaller
amounts (usuaHy equal ta or less than 52,000).

Note 10 on page 17discloses the chariTies which have received talal donaHons af 52,000
or more during the year. The Charity's donalion acHvilies are supported through the
actMTies of Society colleagues and concentrate on chari5es proposed by the Society's
members and colleagues.

The Trustees confirm that they have refemsd to the guidance ~ in the Charky
Cammissian's general guidance on public bene5t when reviewing the Charity's aims and
objecfives and in planning future acHvHies and setting the Donation Policy for the year.
Society employees and members (who are spread throughout the UK) are encouraged to
nominate charkable causes to receive a donation fmm the Charity.

100% (2018: 100%) of the 5382,036 (2018: 5443,804) af donalions made to causes that
were supporied in the Hnancial year were nominated by the Society's colleagues and
membws.

FinancIal review

Achievements and perfonnance
The Charity received income of 5334,727 (2018:5343,386) and spent 6388,047 (2018;
K447,622) during the year in line with the Charity abjecHves. The deHcit for the year
amounted to 553,320 (2018:5104~).This de5ctt was subtracted from the accumulated
funds, giving Gi2.404 (2018: 5115,724) available for future expenditure as at 31
December 2019.The degcit far the year decreases the reserves of the Charily in Hne with
the Reserves PoHcy below.

During the year the Charity made donafions of 5382,038 (2018. 5443,804), ag af which
were made to chariHes and none made to individuals which is in tine with the Charity's
a jectives. Naia 10of this mpoit includes a fist of the charities which mceived in excess of
f2,000 from the Charity during the year, either as one dona5on or a number of smaller
donagons.



Yorkshire Building Society Charitable Foundation

Trustees' Report (incorporating the Directors' Report) for the year ended
31 December 2019 (continued)

Reserves Policy
It is the policy of the Charity to mainlain free reserves at a level which takes into account
the relafive slability of the source of funds and the acfive management of afi donation
processes. The Trustees review the Reserves Policy annually and have agreed upon a
free reserves larget of 'I0% of the anticipated annual income. This is intended to pmvide
sutficient funds to cover administrafion costs, outstanding commitments and to respond to
urgent applications for donations, which arise fmm time to time. The income of the Charity
is not received evenly throughout the year, and donafions are made to chariTies on a
quarterly basis, therefore the level of reserves fluctuates at each month end Free
reserves at 31 December 2019 amounted to k62,404 (2018:9115.724), 19% (2018:34%)
of income for the year. At the lowest point in the year free reserves were E 24,779 (2018:
F71,2INI), 7% (2018:21%)of income for the year

Fundin and invesbnents

The Charity receives donafions from the Society and other funding arranged by the
Society in conneckon with specilic donation a tivTiies. his additional funding comes
pnmartty from the Small Change Big Ditferencee (SCBD) scheme which the Society
indudes as an opfional term in most cf ibi savings and mortgage products. SCBD is a
scheme promoted by the Sccfely, under which the holders of savings or mortgage
accounts agree to transler to the Charity an amount equivalent to the pence of interest
received on a savings account, or, rouixfing up to the nearest pound, the pence cf intered
paid on a mortgage account (never exceeding ggp per year, per account). Members of the
Society cen opt in or out of the SCBD scheme at any time. The Trustees oonlinue to have
the power to invest money in shares. stocks, funds, securiTies, land, buikfings andior other
invesknents or property, as they think fit However, it has been theirpiacfice to maintain a
liquid bank account in order to meet commitments as they fail due, so as to maintain a
continuous programme of donations which in turn is matched by an ongoing funding
programme, where income is spread over the financial year

Disclosure oi Iafonnafion to the auditor

The Trustees who held oflice at the date of approval of this Truslees' Report confirm that,
so far as they are swam, there is no relevant audit infemafion of which the Charity's
auditor is unaware, and each Trustee has taken afi the slaps that they ought to have taken
as a Trustee to make themselves aware of any rehvant audit information and to establish
that the Charity's auditor is aware of that information.

Plans for future ears

The Charily plans to continue the aciiilies outfined above in the forthcoming yearn,
subject to safisfadory funding anangemenbi and annual reviews of the Donafions and
Reserves policies.

The Trustees are mindful of the potential for a significant impact on the Charily's income
arising from the current economic dimate, with spedlic consideration of the potential
impact of the COVID-19 outbreak, but are atisfied that confinuing to operate in line with
the Reserves Pohcy will atlord the best chance of pniderdly managing financial resources

The charity aims to maintain reserves levels at 10% of income over the coming years to
ensure funds aie distributed to beneficiaries within a reasonable fimeframe; this will not
require any sigrxTicant increase in donations or in the conduct of the Charity's ac5viTies.



Yorkshire Building Society Charitable Foundation

Trustees' Report (incorporating the Directors' Report) for the year ended
31 December 2019 (continued)

Plansforfuture ears co tinued

Ttsoughout 2019the Charitable Foundation focused an the following charitable purposes:

~ The prevention or relief of poverty;
~ The advancement of health or the saving af lives; end
~ Support of children, the seriously ill, the elderly, the homeless.

The majority of funding evadable to the Charitable Foundation is generated by the
Society's members thmugh the Small Change Big Dilference scheme therefore
recommendations of charities to receive support are only acceptef from members or
employees of the Society. This will cantinue for the foreseeable future.

'The Trustees corNnn that the Chanly has compged with section 4 of the Charities Act
2011 to have due asgard to the public bensfrt guidance published by the ChaNies
Commission.

PricewaterhouseCoopsrs LLP were appointed as external auditors fallowing appraval by
resolution in 2019

Appraved by order of the Board of Directors and signed on behalf of the Board

Signed on behalf of the Trustees:
G Rogers
Trustee
23 June 2020



Yorkshire Buigding Society Chantabte Foundation

Trustees* Responsibililea Statement

1he tnistees (who are also directors of Yorkshire Building Society chadtabte Foundafion

for the purposes of company law) are responsible for preparing the Trustees' Annual

Report and the financial statemenls in accordance with applicable law and reguiafion,

Company law requires the trustees to prepare financial statemenls for each financial year.
Under that law the trustees have prepared the financial statements in accordance with

United Kingdom Accounting Standards, comprising FRS 102 The Financial Reporting
Sandard applicable in the UK and Republic of Ireland, and applicable law (United

Kingdom Generally Accepted Accounting Prackce). Under company law the trustees must
not approve the financial statemenls unless they are satisfied that they give a true and fair
view of the state of the affairs of the charitable company and of 'the incoming resources
and application of resources, including the income and expenditure, of the charitable

company for that period. In preparing these financial statements, the trustees am required
to:

~ Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities Statement of Recommended

Practice (SORP);
~ Make judgements and estimates that am reasonable and prudent;
~ Sale whether applicable UK Accounting Standards have been followed; and
~ Prepare the financial statemerus on the going concern basis unless it is inappropriate

to presume that the charilable company will confinue in business.

The Trustees are responsible for keeping adequate accounting records that disclose with

reasonable accuracy at any time the financial posilion of the charitable company and
enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charilable company and
hence for taking reasonable steps for the pmvention and detecfion of fraud and other
irregulanfies.

ln so far as the Truslees are aware.

~ There is no relevant audit informafion of which the chaifiable company's auditor is
unaware, and

~ The Tiustees have taken all slaps that they ought to have taken to make themselves
aware of any relevant audit infoimafion and to establish that the aurfitor is aware of
that irriormation.

The Trustees are responsible for the maintenance and integrity of the corporate and
financial information included on the charitable company's website. Legislation in the UK

governing the preparafion and dissemination of financial statements may dilfer from
legislation in other jurisdicfions.



Yorkshire Building Society Charitable Foundation

independent auditors' report to the members of Yorkshire Building Society
Charitable Foundation

Report on the audit of the financial statements

Opinion
In our opinion, Yorkshire Building Society Charitable Foundation's financial statements (the
'financial statements ):
~ give a bue and fair view of the state of the charitable company's a!Fairs as at 31

December 2019 and of its incoming resources and application of resources,
including its income and expenditure, and cash flows, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally

Accepted Accounfing Pmcfice (United Kingdom Accounfing Standards, comprising

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland; and applicable law); and

~ have been prepared in accordance with the requirements of the Companies Act
2006.

We have audited the financial slalements, induded within the Annual Report and Financial

Shlements (the Annual Report' ), which comprise: the balarice sheet as at 31 December
2019; slatement of financial acbvifies (incorporating the income and expenditure account),
the sbitement of cash tlows for the year then ended, and the notes to the financial

statemerds. which include a description of the signwcant accounting poiides.

Basis for opinion
We conducted our audit in accordance with International Standards on Audibng (UK) ('ISAs
(UK) ) and applicable law. Our responsibiliTies under ISAs (UK) are further descdbed in the
Auditors' responsibigfies for the audit of the 5nancial slatements secfion of our report We
befieve that the audi evidence we have obtained is sufiicient and appropriate to provide a
basis for our opinion.

indepeir dence
We remained independent of the charitable company in accordance with the ethical
requirements fimt are relevant to our audit of the financial statements in the UK, which
includes the FRC's Ethical Standml and we have fufiilled our other ethical responsibilities
in accordance with these requirements.

Conclilsiolls Ieiathlg to going colicelll
We have nothing to report in respect of the fofiowing matters in relabon to which ISAs (UK)
require us to report to you when
~ the trustee" use of the going concern basis of aixxxinfing in Ihe prepara5on of the

financial sbdements is not appropriate; or
~ the bustees have not disdosed in the financial statemenis any identTiied material

uncertainties that may cast signilicant doubt about the charitable coinpany's abiTity to
continue to adopt the going concern basis of accounfing for a period of at least
twelve months from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not
a guarantee as to the charitable company's ability to confinue as a going concern.

Reporifing on other infonnafion
The other information comprises all of the informahon m the Annual Report other than the
financial stahments and our auditors' report thereon. The bustees are responsible for the
other information Our opinion on the financiet statemenis does not cover the other
infoimafion and, accordingly, we do not express an audit opinion or, except to the exlent
otherwise explicitly stated in this report, any form of assurance thereon.



Yorkshire Building Society Charitable Foundation

Independent auditors' report to the members of Yorkshire Building Society
Charitable Foundaffion (conbnued)

Report on the audit of the financial statements (conffinued)

Reporfing on other information (conffinued)
In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materialty
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If we idenfify an apparent material

inconsistency or material misslatement, we are required to perform procedures to condude
whether there is a material misstatement of the financial stetemenls or a material

misstatement of the other information. If, based on the work we have performed, we
condude that there is a material misslahment of this other information, we are required to
aport that fact. We have nothing to report based on these responsibiliTies.
Based on the responsibfiities described above and our work undertaken in the course of the
audit, ISAs (UK) require us also to report certain opinions and matters as described below

T~Rcport (incorpomffnff fhe Direcfora'Report)
In our opinion, based on the work undertaken in the course of the audit the informabon

given in the Trustees' Report (incorporabng the Directors' Report) (the Trustees Report")
for the financial year for which the financial statements are prepared is consistent with the
financial statements; the Trustees'Report has been pmpared in acconlance with applicable
legal requirements.

In addition, in light of the knowledge and understanding of the cherilable company and ils
envimnment obtained in the course of the audit, we are required to report i7 we have
identilied any material misstalements in the Trustees' Report. We here nothing to report in
this respect.

Responsibililffies for the financbd statcmenls and the audit

Recponcibiiiffee of the frucfeee for fhe ffnanciaf statements
As explained more fully in the Tmstees' ResponsibiliTies Slalament set out on page T, the
trustees (who are also the directors of the charfiable company for the purposes of company
law) are responsive fcr the preparation of the financial statements in accordance with the
applicable framework and for being safisfied that they give a true and fair view. The trustees
are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the
chaiilabie comlxrny's ability to continue as a going concern. disdosing as applicable.
matters related lo going concern and using the going concern basis of accounting unless
the trustees either intend to fiquidate the chaNable company or to cease operafions, or
have no realistic akemafive but to do so.

Arrifffore'responcihlfities for fhe audit of fhe ffnanciciafsfemenfc
Our objectives are to obtain reasonable assurance about whether the financial slatements
as a whole are free fmm material misstatement, whether due to fraud or error, and to issue
an auditors' report that indudes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will

always detect a material misstatement when it exists. Misstatemenls can arise from fiaud or
error and are considered material if, individually or in the aggregate, they could reasonably
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be expected to inRuence the economic decisions of users taken on the basis of these
Rnancial statements.

A further descrip5on of our msponsibilities for the audit of the Rnanciel statements is located
on the Financial Reporfing Council's website ah www, frc,org, uk/auditoisresponsibilities,

This description forms part of our auditors' reporL

Use ofSie report
This report, induding the opinions, has been prepared for and only for the charily's

membem as a body in accordance with Chapter 3 of Part 16 of the Companies Act 2006
and for no other purpose We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save whem expressly agreed by our prior consent in writing.

Other required repor5ng

Companlea Act 2056 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
~ we have not received all the information and explana5ons we require for our audir,

of
~ adequate accounhng records have not been kept or returns adequate for our audit

have not been received fmm branches not visked by us; or
~ certain disctcsums of trustees' mmuneration spcilied by law are not made; or
~ the financial slalements are not in agreement with the accounting records and

returns.
We have no excep5ons to report arising fmm this responsibility.

Engttemerrt to exempgons
Under the Companies Act 2006 we are mquired to report to ynu if, in our opinion, the
Trustees were not en55ed toi pmpare Rnancial statements in accordance with the small
companies' regime; take advantage of the small companies' exemption in preparing the
Trustees' Report; and take advantage of the small companies exempgon from preparing a
Shategic Report We have no excepfions to report arising from this responsibility

Margn Cross {Senior Ratutory Auditor)

for and on behalf of PricewaterhouseCoopeis LLP
Chartered Accountants and Statutory Auditors

Leeds
23 June 2020
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Yorkshire Building Society Charitable Foundation

Statement of Financial Activides (incorporating the Income and expenditure
account)
For the year ended 31 December 2019

Notes Year ended 31 Yoar ended 31
December 2019 December 2018

income from:

Donafions and legacies

Invesbnent income

334,500

227

343,129

237

Total income 334,72l 343,366

Expenditure on=

Cost of mising funds

Charitable activities

Total expenditure

(6,009) (3.818)

(382,038) (443.804)

(388,047) (447,622)

Met movement (n funds

Funds brought forward

(53,320)

115,724

(104,256)

219,980

Funds carried fonsard 115,724

There are no recognised gains or losses during the current year or preceding year other than
the movement in funds for the year stated above.

The resuls are wholly derived from the continuing operations of the Charily.

The Statement of Finanaal Activities incorporates an income and expendfiure account and the
net movement in funds represents the net income for the year. All funds are unrestricted.

The notes on pages 14 to 17 form part of these financial statements.

11



Yorkshire Building Society Charitable Foundation

Balance Sheet
At 31December 2019

Notes 31 December 2019
8 8

31 December 2018
8 8

Current assets

Cash at bank and in hand

Debtors - amounts falling due
within one year

Current liabilities

Creditors - amounts failing due
within one year

35,444

32,960

88,404

(6,000)

78,216

41,318

119,534

(3,810)

Net current assets

Net assets

82,404

82,404

115,?24

115,724

Funds

Tolal unreslrictedfimds 1'l5,724

These financial statements have been prepared in accordance with the provisions
applicable to the companies subject to the small companies' regime. The accounts have
been prepared in accordance with the provisions of Secgon 1A of FRS 102

These financial statements were approved and authorised for issue by lhe Trustees on 23
June 2020 and were signed on their behalf by:

G Rogers
Tnislee

Registered company number 03545437
Registered charily number. 1069082

The notes on pages 14 to 17 form part of these financtal slatements.

12



Yorkshire Building Society Chaiwable Foundation

Statement of Cash Rows
For tire year ended 31 Oecemlrer 2019

2819 2018

Cash flows from operaflng activifles
Net movement in funds
Increase I (decrease) in accruais
increase) I decrease in accrued income
interest income receivable
Net cash ftows (used in) I from operating
activities

{53,320)
2,190
8,358
227

(104356)
110

(11,480)
3

(42,989) (115,863)

Cash flows fmm invesflng activities
Interest received
Net cash flows from investing activities

Net (decrease) I increase in cash and cash
eriutvalents (42,772) (115,626)

Cash at bank
As at 1 January
As at 31 December
Cash flow

193,842
78,216

78,216
35,444

(42,772) (115,626)

The notes on pages 14 to 17form part of these financial statements.

13



Yorkshire Building Society Charitable Foundation

Hates ta the financial statements
For the year ended 31December 2019

1.Aeoounfing policies

The Yorkshhe Building Society Charitable Faundalian, a public benefit entity, is
incorporated in England and Wales as a company limited by guarantee not having share
capitaL

The fallowing accounting policies have been applied consistently in dealing with items
which are considered material in relation to the financial statemenbi.

1.1 Basis of prepsrafion

The financial statements are prepared under the historical cost convention, in accordance
with the Statement of Recommended Pracfice Accoun5ng and Reporting by Charities
(SORP 2015) appficable to charifies preparing their financial statements in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Companies Act 2005.

Except where alherwise slated, a5 figures in lhe financial statements aie presented
pounds sterling (5). The financial statements have been prepared on the going concern
basis as cfiscussed in the Trustees' Report on page 3, under the heading, going concern.

The Statement of Cash flows has been prepared in compliance with FRS 102 Secban 7
'Sbdement of Cash fiows'. The cash fiow has been presented under the indirect method.

The Qatement of Cash Flows presents cash flows from operating and investing acbvities.
The Chanly did nat undertake any financing activtfiie in the year. The net cash Saws from
aH three categories are tots5ed to show the mavement in cash and cash equivalents
during the year, which is then used to reconcfie cash and cash equivalents

12 Unrestrfoted funds

The ixie of these funds has not been ~ta a parficutar purpose by Ihe donors or
Iheir representafives.

1 3 Income

Invesbnent income is recognised on an accruals basis. Gfits and donafions are credfied to
the Statement of Financial Acfivities as they aie received or when it is probable they will

be received. The Charity is en55ed to income from SCBD when the interest on an account
is earned and applied. This is the point at which it is then recognised. Other income is only
recognised once receipt is expeded and is refiabiy measurable. Any related tax cred5s
am accounted for on an accruals basis.

1A Expenditure

Expenditure is included on an accruais basis. Governance costs are those costs incurred
in meeting the Charity's statutory and regulatory obligatians and under FRS 102 are
inrfuded within costs af raising funds on the Statement of Financial Acfivifies.

14



Yorkshire Building Society Charitable Foundation

l4otes to the gnsncial statements (cantinued)
Far the year ended 31 December 2019

1.Accoungng palicies (continued)

1.5 Donagions payable

It is considered that there is a constructive obligation to make the donation once the cash
has been approved and the recipient informed of this. Once this criteria is met, fhe
donations are accrued for and subsequently paid.

1.6 Financial instruments

Debtors represents accrued income due in under one year and relates wholly to balances
due from Yorkshire Building Society in relation to periad end SCBD income.

Cash at bank and cash in hand includes cash and short term highly fiquid investmenis
with a short maturity of 3 months or less from the date of acquisifion or opening of the
deposit or similar account

Creditors relate wholly to amounts awed in respect of audit fees.

2.CriTieat accoungng judgements and key sources of esgmafion uncertainty

The Charity makes judgements in applying its accounting paliciss that may have a
significant impact on the amounts recognised in the 5nancial statements. In addition

esfimates and alumptions am used which could affect the reported amounts of assets
and liabilities in the next financial year. Thee are no cntical judgements or key sources of
eskmation un ertainty in these accounts.

3. Investment fncome
2019 201&

Bank interest

4. Income from donagons, legacies and grants

Dona3on from Yorkshire Buigding Society

Donalons from SCBD

2019

5

30,000
304 500

~334 500

2018

5

30,000
313129

~343129

SCBD is a scheme promoted by Yorkshire Building Saciety under which the holders af
savmgs or mortgage accounts agree to the transfer to the Charily an amount equivalent to
the pence of interest received on a savings account, or, rourxfing up ta the nearest pound,
the pence of interest paid on a mortgage account (never exceeding 9&p per year, per
account). Each year the Society has made a donation of f30,000 to the foundation. All

funds are unresbtcted.
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Yorkshire Building Socioly Charitable Foundation

Notes to the financial statomenls (coniinuad)
For the year ended 3f Docorntior 2010

8. Cost of raising funds
2019 2018

6

Administmtion costs
Govomonco costs 6 009

~8009
3 818
3 818

6. Charitable acgvllios
201$

8
2018

Charitable donations 382 038 443 804

The Charity made 355 (2018: 312) donations to charities. No donations warn made to
individuals in the year.

Note 10 provides a breakdown of donations of 82,000 and over made to individual
chariTies during the year.

7. Net expenditure for the year

hlet expenditure is stated aller charging:

Fees payable to the charity's auditor for the
audit of the charity's annual 5nanciat statements

2019
6

6 000

2018

3810

8.Called up share capital

The Yorkshire Building Society Charitable Foundation is a charitable company limited by
guarantee and does not have called up share capital.

Each member undertakes to contribute to the assets of the Charity, in the event of winding

up, a sum not exceeding 81.

9. Related party transactions

During the year the Charity received donations of 830,000 (2018: f30,000) fmm the
Society; it also received f304,500 (2018: t'.313,129) during the year from the Society's
SCBD scheme (see Note 4 for more information). The Society provides administration
services under a Framework Agreement; the cost of services provided is considered
immaterial.
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Yorkshire Building Society Charitable Foundation

Notes to the financial statements (continued)
For the year ended 31December 2019

10. Donations made to lnstttugons of R2,000 and over

The following shows total donations of R2,000 and over made to individual charities during

the year.

1.

3.
4.
5.
6.
7.

10.
11.
12,
13.
14.
15.
16
17
18
19
20.
2'I.

23
24.
25.

27.
28.

31.
32.

37

40.
41.
42.

James Hop'kins Trust
St Francis Childrens Society
Douglas Macmillan Hospice
Marlin House
The Rotherham Hospice Trust
Sheield Wildlife Trust
Acorns Childrens Hospice Trust
Lowestoft ln Bloom
Leeds Cares Paediatric Radiotherapy Fund
Talk Surrey CIO
Vision OfAdventure
Wigan And Leigh Pensioners Unk Umited
Friends Of The Enne Primary School
Rosemere Cancer Foundation
THE COMMUNITY HEARTBEAT TRUST
Abbys Heroes
The Bromley Homeless Sheller
Welsh Air Ambulance Charitable Trust
Special Needs Assessment Playgraup Haverfardwest
Butterlly Thyroid Cancer Trust
Boston Women's Aid
Pibeavie Amateur Athletic Club
Spurgeons Honeyln1I Chi1dren's Centre
Ashford Park Parent Teacher Aseaciation
Fulham Good Neighbour Senriice
Taunton And Somerset NHS Foundation Trust General
Charitable Funds Love lillusgrove

Claire House
Mulberry Centre
St Roccos Hospice
ACE Action In Caerau And FJy
Chartwell Cancer Trust
Dartfard And Gravesham NHS Trust Charitable Fund
Switched duplicate
Mulbeny Cenhe
Appley Bridge Community Association
The Archie Foundafion Friends of the Neonatal Unit

Norlh West Air Ambulance
East Anggan Air Ambulance
The ader Tree Umlted (Voluntary VisTiing Service)
Teesside Hospice Care Foundagon
Calchester Rough Sleepers Group
Friends Of Ravenscfdfe High School Associatian
SL Margaiets Hospice Clydebank
Friends Of Ysgol Pen Coch
United Churches Healing Ministry Ltd

R
R2,D00.00
R2,000.00
R2,000.00
R2,000.00
f2,000.00
R2,000.00
R2,000.00
R2,000.00
R2.000.00
R2,000.0G
R2,000.00
R2,000.00
R2.000.00
R2.000.00
R2,000.00
R2,00G 00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
f2,000.00
R2,00Q.OO

R2,000.00
R2,000.0G

R2.000 00
f2,000,00
R2,000.00
R2,000.00
R2,000.00
R2.000.00

R2,000.00
R2,000.00
R2,000.00
R2,000.QO

R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
R2,000.00
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