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THE WALBROOK FOUNDATION
TRUSTEES' REPORT
FOR THE PERIOD ENDED 31 DECEIIIIBER 2018
The trustees present their report and financial statements for the period ended 31 December 2019.
fit

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's governing document, the Charities Act 2011 and
"Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 201 9)".

Objectives and activities
The charity's objects are to advance such charitable purposes (according to the law of England and Wales) as
the charity trustees see
fro time to time. The policies adopted in furtherance of these objects are the Grant
Making Policy and there has been no change in this during the year.

The trustees have paid due regard to guidance issued by the Charity Commission
the charity should undertake.

In

deciding what activities

Achievements and performance
The transfer of cash and Liberation Foods CIC shares from the Mustard Seed Finance Trust was the material
achievement for 2019, in preparation for grant making activity in 2020.
Financial review
income for the period was 8223, 128 which was the value of the assets transferred from the Mustard Seed
Finance Trust. Expenditure was 51,530 which represents governance costs and bank charges.
The Walbrook Foundation had Total Assets of 8223, 098 as of 31l12I19 which was comprised of cash and
Liberation Foods CIC shares. Total Liabilities were F1,500 and Net Assets 8221, 598.
lt is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level of f150,000 representing 8100,000 of investments and 850,000 of cash. The trustees
consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be
able to contiriue the charity's current activities while consideration Is given to ways in which additional funds
may be raised. This level of reserves has been maintained throughout the period. Due to the charity being
newly formed, grant making has not yet begun. The level of reserves will be closely monitored over the
coming period and the above policy may be updated to rellect this.

The trustees have assessed the major risks to which the charity is exposed, snd are satisfied that systems are
in place to mitigate exposure to the major risks.
The Walbrook Foundation vrifi consider making grants
enterprises as described in its Grant Making Policy.

and

providing

support

Structure, governance end management
The Walbrook Foundation is a standalone Charitable Incorporated Organisation
trustees in accordance with its constitution. Trustee meetings are held as required,
made at a trustee meeting or via email.

to charities

and social

and is governed by its
with afi material decisions

The Walbrook Foundation maintains a bank account with CAF Bank and all payments require the approval of
two trustees. The Walbrook Foundation receives legal advice from Stone King and has engaged Ellacotts to
provide accounting services.

The trustees who served during the period and up to the date of signature of the financial statements were:
Mr S Rice
(Appointed 29 March 2019)
Mrs C Godfrey
(Appointed 29 March 2019)
Mrs R Rice
(Appointed 29 March 2019)

THE WALBROOK FOUNDATION
TRUSTEES' REPORT (CONTINUED)
FOR THE PERIOD ENDED M DECEMBER 2018
New trustees are recruited through recommendation from the current trustees. Afi new trustees undergo
personalised training to enable them to complete their role.

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements

applicable law and
Accounting Practice).
with

United

Kingdom

Accounting

Standards

(United

Kingdom

in

Generally

accordance
Accepted

The law applicable to charities in England and Wales requires the trustees to prepare financial statements
for
each financial year which give a true and fair view of the state of affairs of the charity and of the
incoming
resources and application of resources of the charity for that period.
In preparing

these financial statements, the trustees are required to:

- select suitable accounting policies and then
apply them consistently;

- observe the
- make

methods and princtples in the Charities SORP'I

judgements

and estimates that are reasonable and prudent;

- state whether applicable accounfing standards

have been followed, subject to any material
disclosed and explained in the financial statements; and

- prepare

the financtal statements
charity will continue in operation,

on the going concern basis unless it is inappropriate

departures

to presume. that the

The trustees are responsible for keeping sulficient accounting records'that dlsdose with reasonable
accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008
and the provisions of the
trust deed. They are also responaible for safeguarding the assets of the charity and
hence for taking
reasonable steps for the prevention and detection of fraud and dther irregularities.

Public Benefit Statement
During the period to 31 December 2019 The Walbrook Foundafion has focused
on completing the transfer of
assets from the Mustard Seed Finance Trust which was a CAF managed charitable trust. These transfers
were completed in November 2019, enabling The Walbrook Foundation to focus on grant
making in 2020.
The Trustees deem the charity to be of public benefit through the grants it makes to
other organisahons
- during 2018 no grants were made due to the charity stfil
being set up.

individuals

and

Subsequent Events
The charity has been affected by the ongoing COVID-18 pandemic. The duration
of th'e outbreak and its
impact to the charity industry cannot be accurately determined at the current date, however
the Trustees are
satisfied that the chariiy is in a stable position and will continue its operational
existence for the foreseeable
future. Thus the trustees continue to adopt the going concern basis of accounting
in preparing the accounts.
The trustees' report was approved by the Board of Trustees.

fifir

8 Rice

Dated: 15 October 2020

THE WALBROOK FOUNDATION
INDEPENDENT EXAlgIINER'S REPORT

TO THE TRUSTEES OF THE WALBROOK FOUNDATION
on my examination of the financial
I report to the trustees
charity) for the period ended 31 December 201S.

statements

of The Walbrook Foundation

and basis of report
of the charity you are responsible for the preparation
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

(the

Responsibilities

As the trustees

of the financial

statements

in

I report in respect of my examination
of the charity's financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent

examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.
I understand
that this has been done in order for linancial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or

after 1 January 2015.
I have completed
my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause. to believe that in any material respect:
1
accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;

or

2

3

the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters
in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements

to be reached.

Charlotte Toemaes FCA
Ellacotts LLP
Countrywide House

23 West Bar
Banbury

OX16 9SA
Dated:

...I..(./I. Q.C.f;.q. ,

THE WALBROOK FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2019
Unrestricted
funds

2018
Notes

Ittcomr~tm
Donations and legacies

8

2

223, 128

3

1,530

mttttttttti~tu

Charitable activities

Net income for ths year/
Net movement in funds
Fund balances at

221,598

29 March 201 9

Fund batances at 31 December 2019

221,598

The statement of tinancial activities includes all gains and losses recognised
Ag

income and expenditure

derive from continuing activities.

-4

in

the period.

THE WALBROOK FOUNDATION
BALANCE SHEET

AS AT 31 DECEMBER 2019
201 9
Notes

8

Current assets
Investments
Cash at bank and in hand

100,000
123,098

Creditors: amounts falling due within one year

223, 098
(1,500)

Net current assets

221,598

Income funds
Unrestricted

funds

221, 598
221, 598

The financial statements were approved by the Trustees on 15 October 2020

Mr 8 Rice
Trustee

THE WALBROOK FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 201S
1

Accounting policies
Charity informagon
The Vtfalbrook Foundation is a Charitable Incorporated Organisation.

1.1

Accounting convention
The financial statements have been prepared

in accordance with the charity's
document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement ofgoverning
Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporbng Standard
applicable in the UK and Republic of Ireland (FRS 102) (etfective 1 January 2019)".The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities
applying
Bulletin 1 not to prepare a Statement of Cash Flows.

FRS 102 Update

The financial statements have departed from the Charities (Accounts and Reports)
Regulations 2008 only
to the extent required to provide a true and fair view. This depsiture has involved following
the Statement of
Recommended Practice for chanTies applying FRS 102 rather than the version of
the Statement of
Recommended Pracbce which is referred to in the Regulations but which has since been withdrawn.
The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary
amounts in these financial statements are rounded to the nearest f..

Ths financial statements have been prepared under the historical cost convention. The
principal accounting
policies adopted are set out below.
The charity has opted to prepare
December 2019.

1.2

its initial set of financial

statements

from

29

March

2019

until

31

Going concern
At the time of approving the financial statements, the trustees have a reasonable
expectagon that the
charity has' adequate resources to continue in operational existence for the foreseeable
future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial
statements.

'l.3 Cha'ritsble funds
Unrestricted

objectives.

funds are available for use at the discretion of the trustees In furtherance

of their charitable

Restricted funds are subject to specific conditions by donors ss to how they may be used.
The purposes
and uses of the restricted funds are set out in the notes to the finandal statements.
Endowment
charity.

funds are subject to specific conditions by donors that the capital must be maintained

by the

'14 income
income is recognised when the charity is legally entitled to It after any performance
conditions have been
met, the amounts can be measured refiably, and it is probable that income will be
received.

Cash donations are recognised on receipt. Other donations ars recognised once
the charity has been
notified of the donation, unless performance conditions require deferral
of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant ls
recognised at the fime
ofthe donation.

-6-

THE WALBROOK FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECENIBER 2019
1

(Continued}

Accounting policies

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

1.5

Expenditure
Expenditure, which is charged on an accruals basis, is allocated between:
Expenditure incurred due to grant giving
~
Expenditure incurred on support costs

The charity is run by volunteers hence there are no employment

1.5

costs.

Cash and cash equivalents
Cash and cash equivalents

include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.7

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial instruments'
'Other Financial Instruments Issues' of FRS 102 to afi of its financial instruments.

and Section 12

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
.contractual provisions of the instrument.

Financial assets and liabilities are oihat, with the net amounts presented in the financial statements, when
there is e legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the llabfiity simultaneously.

Basic financier assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently cerned at amortissd cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic iinanciai liabilities
Basic financial liabilities, including creditors and bank loans are inifiafiy recognised at transaction pdice
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
es payable within one year are not amortised.
Debt instruments

are subsequently

carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquire'd in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amorbsed cost using the effective interest method.

Derecognition of ffnanctaf iiabiiibes
Financial liabilities are derecoghised when the charity's contractual obligations expire or are discharged or
cancelled.

THE WALBROOK FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2919
2

Donations and legacies
Unrestricted
funds

Donations and gihs

223, 128

Donations and gifts
The Mustard Seed Finance Trust

223, 128
223, 128

3

Charitable activities

Grant
Making

2019

8

Share of support costs (see note 4)
Share of governance costs (see note 4)

30
1,50Q

1,530

4

Support costs
Support Governance

costs
Bank Charges
independent

30

Examiners fees

Analy'sed bebveen
Char'Rable activities

Governance costs includes. payments to the independent

costs

2019

30
1,500

1,500

30

1,500

1,530

30

'i, 500

1,530

examiners of D, 500.

THE WALBROOK FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE PERIOD ENDED 31 DECEMBER 2019
5

Trustees
None of the trustees (or any persons connected with them) received any remuneration
charity during the period.

5

or benefits from the

Employees
There were no employees during the period.

7

Current asset investments

2019

5
Unlisted investments

8

100,000

Creditors: amounts failing due within one year

9019
E
Accruals and deferred income

9

Related party transactions
There were no disclosable related party transacbons during the period

i, 500

