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Independent auditor’s report to the Trustee of 
The Society of Merchant Venturers’ Almshouses Charity 
Opinion 

We have audited the financial statements of The Society of Merchant Venturers’ Almshouses Charity (“the 
charity”) for the year ended 31 December 2019 which comprise the statement of financial activities, balance 
sheet and related notes, including the accounting policies on pages 11 to 12. 

In our opinion the financial statements:   

 give a true and fair view of the state of the charity’s affairs as at 31 December 2019 and of its incoming 
resources and application of resources for the year then ended;  

 have been properly prepared in accordance with UK accounting standards, including FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland; and   

 have been properly prepared in accordance with the requirements of the Charities Act 2011.   

Basis for opinion 

We have been appointed as auditor under section 145 of the Charities Act 2011 (or its predecessors) and 
report in accordance with regulations made under section 154 of that Act.   

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and 
applicable law.  Our responsibilities are described below.  We have fulfilled our ethical responsibilities 
under, and are independent of the charity in accordance with, UK ethical requirements including the FRC 
Ethical Standard.  We believe that the audit evidence we have obtained is a sufficient and appropriate basis 
for our opinion. 

Going concern 

The trustee has prepared the financial statements on the going concern basis as they do not intend to 
liquidate the charity or to cease its operations, and as they have concluded that the charity’s financial 
position means that this is realistic. They have also concluded that there are no material uncertainties that 
could have cast significant doubt over its ability to continue as a going concern for at least a year from the 
date of approval of the financial statements (“the going concern period”). 

We are required to report to you if we have concluded that the use of the going concern basis of accounting 
is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use 
of that basis for a period of at least a year from the date of approval of the financial statements.  In our 
evaluation of the trustees’ conclusions, we considered the inherent risks to the charity’s business model 
and analysed how those risks might affect the charity’s financial resources or ability to continue operations 
over the going concern period.  We have nothing to report in these respects.    

However, as we cannot predict all future events or conditions and as subsequent events may result in 
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the 
absence of reference to a material uncertainty in this auditor's report is not a guarantee that the charity will 
continue in operation.  

Other information 

The trustee is responsible for the other information, which comprises the Report of the Trustee.  Our opinion 
on the financial statements does not cover the other information and, accordingly, we do not express an 
audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether, based on our financial 
statements audit work, the information therein is materially misstated or inconsistent with the financial 
statements or our audit knowledge. We are required to report to you if: 

● based solely on that work, we have identified material misstatements in the other information; or 

● in our opinion, the information given in the Report of the Trustees is inconsistent in any material respect 
with the financial statements.   

We have nothing to report in these respects. 
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