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KAlVTOR FOUNDATION

TRUSTKE'SREPORT

FOE THE YZAJf E1VDED 32 DECEkfBER 2(719

The trustee presents the annual report and financial statements af the Ksntor Poundation (the 'Foundation') for the
year I January 2019 to 31 December 2019. The financial statements have been prepared in accordance with the
Foundation's governing document, the Charities Act 2011 and "Accounting and Reporting by Charities; Statement of
Recommended Practice applicable to charities prepa~ing their accounts in accordance with the Finanrial Reporting
Standard applicable in the IJK and Republic of Ireland FRS 102".

Structure, governance and management

1.1 Governiug document

The Foundation is a registered charity in England and Wales, number 1173549,and is constituted under a trust deed
dated 25 January 2017, as amended on 22 June 2017.

The Foundation was established by Dr Viatoheslav Moshe Kantor, a leading philanthropist, who hss made
substantial donations to the Foundation during the financial year, The Foundation does not actively fundraise snd
seeks to cantinue its charitable work through an-going donations from Dr Viatcheslav Mashe Kantor.

1.2 Operational structure

The sole trustee af the Foundation is Kantar Trustees (the 'Trustee' or the 'Corporate Trustee' ), a company limited
by guarantee (registration number 10582483), whose registered office is at 20 Old Bailey, London FC4M 7AN. The
Trustee is governed by its memonmdum and articles af assaciation. The Trustee's directors are Dr Viatcheslav
Kantor, Lord Levy and Ms Liubav Kantor (the 'Board' ). The chair of the Board is Dr Viatcheslav Moshe Ksntor.

At regular Bawd meetings, the Board agrees the bmsd strategy and areas of activity for the Poundation inciuding
consideration of grant making, reserves and risk management policies and performance. The Board generally meets
four times a year. The day to day administration af grants and the processing and handling of applications prior to
consideration by the Beard is delegated to the Chief Programme Officer of the Kantor Charitable Foundation
(appointed April 2018). The Kantor Foundation snd The Kantar Charitable Foundation share a Trustee in common,
which is Kantor Trustees. Sobd Management and Consultancy Services Limited (registration number 03483023) is
engaged by the Trustee to provide philanthropic advice as reqoested from time to time (appointed under a
consultancy agreement in November 2018).

Members of the Board are appointed on the basis of their skills and expertise in relation to the Foundation's strategic
priorities, as well as its operations. The Board has a policy on the induction of new directors and any new members
of the Board receive a camprehensive induction into the Foundation, as well as formal training as required.

There are no key management personnel other than the directors of the Corporate Trustee. All members of the Board
give their time freely and no remuneration was paid to the Trustee during the year. Details of Trustee expenses and
related party transaotions are disclosed in notes 14 to the accounts. The directors of the Board are required to
disclose all relevant interests and register them with the Board and, in accordance with the Foundation's palic,on's pa icy,
withdraw fram decisions where a confiict of interest arises.

2. Objectives and activities far the public benefit

The Trustee confirms that it has complied with its duty under the Charities Act 2011 to have due regard to the
Charity Commission's generai guidance on public benefit.



KANTOR FOUNDATION

TRUSTEE'S REPORT

FOR THE YEAR ENDED 31DECEMBER 2019

The Foundation's objects are to further such exclusively charitable purposes as the Trustee may in its discretion think

fit. The Board confirms that it refers to the guidance contained in the Charity Commission's general guidance an

public benefit when reviewing the Foundation's aims and objectives aud in planning future activities and awarding

giallts,

The Foundation has established its grant making policy to achieve its objects for the puMio benefit. The Board

reviews the grant making policy on a regular basis to ensure that it reflects the Foundation's objects and thereby

advanoes public benefit.

During the financial year, the Foundation has focused its support an a number of grants, providing sustainable

funding for beneficiary organisations working in relation to (a) the advancement of the arts; (b) the advancement of
education; (c) the advancement of Jewish culture; (d) the advancement of the Jewish religion; and (e) the promotion

of religious and racial harmony.

At this stage, the Board does not invite unsolicited grant applications, rather relying on the Board's connections

within the sector to bring relevant projects to the Foundation's attention.

3. Haw the Foundation's activities deliver pubfle benefit

Grants have been made to operational charities to support their work This benefits those charities' beneficiaries, as

welf as the general public more widely. The Trustee takes steps when making decisions in relation to grant making

to ensure that each grant provides adequate public benefit, as well as to ensure that the Foundation receives adequate

reporting to allow it to improve its targeted grant-making.

A list of grants can be found in note 6 of the flnancial statements which detail the range of oauses supported. By way

of example:

~ The Foundation made a grant of f2,472,425 to the World Holocaust Forum for purposes of organising and

producing an event that was held on 22 and 23 January 2020 at Yad Vashem, Jerusalem, Israel to
commemorate the 75 anniversary of the liberation of the extermination camps, which aimed to advance

education in relation to the Holocaust and to promote religious and racial harmony through the

commemoration of, and raising awareness of, the Holocausn

~ The Foundation made a grant of f141,783 to the National Library of Israel for the furtherance of the

advancement of education, Jewish culture and heritage. The National Library of Israel is dedioated to
collecting and preserving books and other materials with a focus on cultural treasures of Israel and of
Jewish heritage. The National Library holds mare than 5 million books and is open to the public.

~ The Foundation made a grant of 868,723 to the Festival International de Calmer for the advancement of
the arts and culture, in partioular music, through the organisation of the 30th Festival International de

Cclmar held in 2019, which included a number of high quality musical performances.

~ The Foundation made a grant of f383,142 to Yad Vashem, which advanoes education in reiation to anti-

semitism and the underlying oauses of the treatment of the Jewish people, including the lessons of the

Holocaust and its consequences, through the conduoting of research and archival aotivities as the basis for

educational programmes for the public.

~ The Foundation made the loan of a violin by Riccardo Anmniazzi, Milano 1912, to the musician Maria

Dueiias Fernaudez, the winner of the 2018 gpivakov International Violin Competition. The loan is aimed at

the advancement of arts and culture, in particular music.
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The Trustee continues to review the impact of its grant-making.

4. Financial review

Dr Viatcheslav Mashe Kantor generously made donations of f3,618,219 (2018: f1,402,093) to the Foundation over

the year (with applicable gift aid relief of f904,242). He eisa made a donation of an asset valued at f105,810 along

with the associated insurance premium of f52. The Foundation made grants of f3,650,434 (2018: f1,319,057)
duflng the year.

The Foundation held total and unrestricted funds of f1,069,138 as at 31 December 2019 (2018:f247,823).

The Board has adopted a comprehensive reserves policy to enswe financial sustainability and to allow the

Foundation to make bigger grants in a strategic way. in accordance with the reserves policy f30,000 are retained out

of the Foundation's umestricted income in reserves. This figure represents the approximate anticipated employee and

office licence costs for three months.

5. Risk management

The Trustee has put in place a risk management policy in order to ensure that the major risks to which the

Foundation is exposed are reviewed and that systems are established to mitigate those risks. Along with thc risk

management policy, the Trustee has also adopted a risk register. Bath the policy and register are reviewed regularly.

The Trustee ensures thar its directors are fainiliar with the guidance issued by the Charity Commission in relation to
risk management from time ta time and the Charity Commission's guidance CC26 Chsrifles and Risk Management.

The Trustee considers that a major risk is one which, if it materiaiised, would have a significant adverse impact on

the Foundation's ability to function and achieve its purposes. The Trustee recognises that risks can arise nat anly

from the Foundatian's activities but also fram failure to act or exploit opportunities.

When the Foundation considers making a grant m an overseas entity, the Foundation takes all reasonable steps to
ensure that the giant will be applied for purposes whioh are cherish!e under English law including thorough due

diligence and post-grant monitoring. The Trustee has regard to both the Charity Commission and HMRC's guidance

in relation to overseas grant making.

The following are amongst the risk areas identified in the Foundation's operation: management of conflict of
interest; compliance with good governance; snd ensuring overseas grants are applied for charitable purposes.

The Trustee has also adopted a credit card policy which limits the amount of spending without prior approval of the

Board.

The Trustee has put in place a conflicts of interest policy which is reviewed regularly. The Trustee has appointed

professional advisers (Withers LLP) to assist in mitigating governance and other risks.

6. Plans for the future

The Foundation will seek to identify projects suitable for grant funding by the Foundation. The Board is keen to
continue its work establishing the Foundation's activities. The Trustees have considered the effect of the Covid-19
pandemic on the Foundation's activities. The Trustees are of the view that the pandeiuio will have little impact on the

ability of the Foundation to continue its work. Even though some of the existing or intended projects got delayed or
cancelled the Foundation manages to operate as it has established good coinmumcation and reporting system with the

existing and potenual grantees.
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7, Statement of Trustee's Respensibilitiies

The Corporate Trustee is responsible fcr preparing the Trustee's Report snd the accounts in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Pmctice).

The law applicable to oharities in England and Wtdes requires the Corporate Trustee to prepare acoounts fcr each

financial year which give a true and fsh' view of the state of affairs of the Foundation and of the incoming resources

and application of msources of the Foundation for that year.

In prepadng these accounts, the Corporate Trustee is required to:

- select suitable accounting policies and then apply them consistent! y;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

—state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the accounts, snd

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the Foundation will

continue in operation.

The Corporate Trustee is responsible for keeping sutficient accounbng records that disclose with reasonable accuracy

at any time the financial position of the Foundation snd enable it to ensure that the accounts comply with the

Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. It is

also responsible for safeguarding the assets of the Foundation and hence for taking reasonable steps for the

prevention and detection of traud and other irregularities.

Approved by the Trustee on ~gg ~~ and signed on its behalf by:

Ms Liubov Kautor

On behalf of the Board of Kantor Trustees
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INDEPENDENT AUDITOR'S REPORT

TO THE CORPORATE TRUSTEE OF KANTOR FOUNDATION

Opinion

We have audited the financial statements of Kantor Foundation for the year ended 31December 2019 which comprise the statement

of finanrlal activities, balance sheet, statement of cash flows and notes to the linancial statements, including a summary of

significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and

United Kingdom Accounting Standards, including Financial Reporting Standard 102, the Financial Reporting standard applicable in

the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the fina ncl a I statements:

give a true and fair view of the state of the charity's affairs as at 31 December 2019 and of its Incoming resources and

application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Genera gy Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicable law. Dur

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements

section of our report. We are Independent of' the charity in accordance with the ethical requirements that are relevant to our audit

of the financial statements in the UK, lnciuding the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities In

accordance with these requirements. We believe that the audit evidence we have obtained is suffiaent and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters In relation to which the ISAs (UK) require us to report to you where:

the trustee's use of the going concern basis of accounting in the preparation of the financial statements Is not appropriate; or

the trustee has not disclosed in the financial statements any identified material uncertainties that may cast significant doubt

about the charity's ability to continue to adopt the going concern basis of arcounting for a penod of at least twelve months

from the date when the financial statements are authorised for issue.

Other information

The trustee is responsible for the other information. The other Information comprises the information included in the annual report,

other than the financial statements and our auditors' report thereon. Dur opinion on the financial statements does not cover the

other information and, except to the extent otherwise expliotly stated in our report, we do not express any form of assurance

conclusion thereon,

In connecbon with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the Rnancial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. If we Identify such matenal inconsistencies or apparent material misstaternents, we

are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the

other information. If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

we have nothing to report in respect of the following matseis in relation to which the charities (Accounts and Reports) Regulations

2008 require us to report to you if, in our opinion:

the information given in the Trustee's Annual Report is inconsistent in any material respect with the financial statements; or

the charity has not kept sufficient accounting records; or

the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE CORPORATE TRUSTEE OF KANTOR FOUNDATION

Responsibilities of Corporate Trustee
As explained more fully in the Trustee's Responsibilities Statement set out on page 4, the trustee is responsible for the preparation ofthe financial statements and for being satisfied that they give a true and fair view, and for such Internal control as the trusteedetermines is necessary ta enable the preparation of financial statements that are free from material misstatement, whether due tafraud or error.

In preparing the financial statements, the trustee is responsible for assessing the charity's ability to continue as a going concern,disdosing, as applicable, matters related to going concern and using the going cancern basis of accounting unless the trustee eitherintends to Bquidate the charity or ta cease operations, or has no realistic alternative but to do so.

Auditar's responsibilities for the audit of the financial statements
We have been appointed as auditors under the Charities Act 2011 and report in accordance with regulations made under that Act.

Our objectives are to obtain reasonable assurance about whether the finanaal statements as a whole are free fram materialmisstatement, whether due ta fraud or errar, and ta issue an auditors' report that includes our opinion. Reasonable assurance Is a
high level af assurance, but is nat a guarantee that an audit conducted in accordance with ISAs IUK) will always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are considered material if, Individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financialstatements.

A further desaiption oi our responsibilities for the audit of the financial statements Is located on the Financial Reparting Council's
website at: wwwfra. org. uk/auditorsresponsiblllties. This deswiption farms part af our auditors' report.

Use of our report
This repon is made salely ta the charity's trustee, as a body, in accordance with Part 4 of the charities (Accounts and Reports)
Regulations 2008. Our audit work has been undertaken sa that we might state to the trustee those matters we are required to stateta them In an auditor's report and for no ether purpose. To the fullest extent permitted by law, we da nat accept or assume
responsibility to anyone ether than the charity and the trustee as a body, for aur audit work, for this report, or for the opinions we
have formed.

Saffury Chempness LLP

Chartered Accountants

Statutory Auditor

71 Queen Victoria Street
Landon

EC4V 4 BE

Salfery Champness LLP is eligible far appointment as auditar of the Foundation by virtue of its eligibility for appointment as auditorof a company under af section 1212of the Ca m pa nies Act 2006



KANTOR FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2019

Ibtgme frmtg

Donations

Investments

Ieotes

2019
6

4,628,323
609

2018

1,715,166

535

Total income
4,628,932 1,715,701

Me~nd' rg onr

Charitable activities 5 3,826,125 1,496,549

Net income for the year 802,807 219,152

Other recognised gains and losses

Exchange rate 18,508 1,981

Net movement in funds

Fund balances at 1 January

821,315

247,823

221,133

26,690

Fund balances at 31December 1,069,138 247,823

The statement of financial activities includes all gains and losses recognised in the periad.

All Income and expenditure derive fram continuing activities and a 9 funds are unrestricted.

The notes an pages 10 to 16 form part of these frnancial surtements.
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BALANCE SHEET

AS AT 31 DECEMBER 2019

Notes

2019
6

2018
6

Heritage assets

Current assets
Debtors

Cash at bank and in hand

10

684,368

393,815

105,810

38,287

378,063

Creditors: amounts falling due within one year 12
1,078,183
(114,855)

416,350

(168,527)

Net current assets 963,328 247,823

Total assets less current liabilities 1,069,138 247, 823

Income funds

Unrestricted funds 1,069,138 247,823

1,069,138 247, 823

The accounts were approved by the Corporate Trustee on ..Pf. .......~..~~
Kantor Trustees

Trustee

(signed on Its behalf by Liubov Kantor)

The notes on pages 10 to16 form part of these financial statements.
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 3X DECEIHBER 2019

Notes

2019
f

2018
5

Cash flows from opemdng actlvldes

Cash generated from operabons 15 15,143 371,244

Investing actlWtles

Interest received 609 535

hlet cash generated from irwesting activities 609 535

Net cash used in financing acttviYies

Net Increase in cash and cash equivalents 15,752 371,779

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

378,063

393,815

6,284

378,063



KANTOR FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE yEAR ENDED 31 DECElrrIBER 2019

1 Accounting poliries

Charity information

Kantor Foundation is a charity established by a trust deed dated 25th January 2017 as amended by deed dated 22nd June

2017.

L1 Acmunting convention

The accounts have been prepared in accordance with the Foundation's trust deed, the Charities Act 2011and Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charlbes preparing their accounts in accordance

with the Financial Reporting standard applicable in the UK and Republic of Ireland (FRs 102]".The loundatian is a Publk

genefit entity as defined by FRS J02.

The Financial statements have departed fram the charities (Accounts and Reports) Regulations 200s only to the extent

required to provide a tive and fair view. This departure has involved following the Statement of Remmmended Practice for

chariities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to In the
Regulatians but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Foundation. Monetary amounts in

these financial statements are rounded to the nearest g.

The accounts have been prepared under the historical cost convention. The pnncipal accounting policies adopted are set out

below.

1.2 Going concern

The Trustees have considered the efiect of the Covid-19 pandemic on the Foundation's activities. The Trustees are of the view

that the pandemic will have little impact on the ability af the Foundation to cononue its work. Therefore at the time of
approving the accounts, the Corporate Trustee have a reasonable expectadon that the Foundation has adequate resources to
continue In operational existence far the foreseeable future. Thus the Corporate Trustee continues to adopt the going concern

basis af accounting in prepariing the accounts.

2.3 Charitable funds

unrestricted funds are available for use at the discretion of the corporate Trvstee in fvrtherance of their charitable ableciives
unless the funds have been designated far other purposes.

1.4 income

Income is recognised when the Foundation Is legally entitled to it alter any performance conditions have been met, the
amaunts can be measured reliably, and It ls probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Foundation has been notified of the

donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation ta donations

received under Gifi Aid or deeds of covenant is recognised at the time of the donation.

-10-



KANTOR FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE yEAR ENDED 32 DECEMBER 2019

1 Accounting policies
(Cantinued)

1,5 Expenditure

Expenditure is accounted for on an accrual basis and has been classiyied under headings that aggregate ag the costs related toa category, Where costs cannot be directly attributed to partlrular headings they have been allocated to activities on a basisconsistent with the use of the resaurces.

Expenditure is recognised once there ls an obligation to make a payment to a third party, it is probable that settlement will be
required and the amount of the obligation can be measured reliably.

Grants are recognised as expenditure at the point at which an unconditional commitment is made, and the liability ran bequantified with reasonable certainty. Where the payment is planned ta be more than 12 months after the reporting date ofthe Foundation's accounts, the Foundation reviews the present value of future payments and considers whether the effective
financing cost is rnatedial to the Foundation's reporting. If so, the financing charge is disclosed in the SOFA. Otherwise theunadjusted value of the grant awarded Is shown within creditors.

Governance costs include the costs of governance arrangeinents which relate to the general running of the Faundation asapposed to the direct management functions mherent in the ardvities undertaken. A proportion of staff costs are paid by theKantor Charitable Foundation but are not quantified in these eccaunts.

Irrecoverable VAT is charged as a cast against the acdvity for which the expenditure was incurred.

1.5 Heritage assets
Heritage assets compdise a histadicaily important violin giBed to the Foundahon which is on loan from the Foundation to amusician. The violin Is valued at the purchase prire to the donar and is nat depreaated as the asset is considered to currentlyhave an indefinite life. The Trustees review the condition of the violin at the reporting date for impairment.

1.7 Financialinstrurnents

The Foundation has financial assets and Bnancial liabilities only of a kind that qualify as basic financial instruments. Basicfinancial Instruments are initially recognised at transaction value and subsequently measured at their settlement value.

1,8 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of thetransactions. At each reporting end date, monetary assets and habilities that are denamlnated in foreign rurrencies areretranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are Induded in net!ncome/(expenditure) for the period,

1.9 oebtom

Debtors are recognised at the settlement amount due after any discount, Prepayments are valued at the amount prepaid netof any discounts due.

1.10 Cmditors

Creditors are recognised when goods or services have been delivered or provided prior to the financial year end but theInvoice has not yet been received or paid. Creditars are measured on the basis of either the invoice or order value.

1.11 Texatlon

The Faundation meets the definlbon af a charitable trust for UK income tax purposes. Accordingly, the Foundation is exemptfrom UK taxatian In respect of income or capital gains to the extent that such income ar gains are applied exclusively tocharitable purposes.

-11-
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NOTES TO THE FINANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR EIVDED 91 DECEMEIER 2019

2 Critical accountingestimates andjudgements

In the application of the Foundation's accounting policies, the corporate Trustee is required to make judgements, estimates

and assumptions about the carrying amount of assets and liabilities that are not readilly apparent from other sources. The

estimates and associated assumptions are based on histoncal experience and other factars that are considered to be relevant.

Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised

in the period in which the estimate is revised where the revision alfects only that period, or in the period of the revision and

future periads where the revision affects both current and future periads. There were no critical accounting judgements or

assumptions.

3 Donations
2019

6

2018

Donations and giftS

Donated goods and services

Gilt Aid receivable

3,618,219
105,862

904,242

1,402,093

313,073

4,628,323 1,715,166

4 Investments

2019
f

2018

6

Interest receivable 535

5 Charitable aoffvities

Chaffitable

Expenditure

2019

Charitable
Expenditure

2018

6

Office rent

Bank charges

Other costs

124,570

2,747
654

118,958

1,907

127,971 120,865

Grant funding of acmnties (see note 6j 3,650,434 1,319,057

Allocatlan of support costs (see nate 7)

Allocatian af governance costs (see note 7)

37,820

9,900
46,907

9,720

3,826, 125 1,496,549

- 12-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 91 DECE)YIBER 2019

6 Grant expenditure

2019
f

2018

f

Grants ta institutians:

yad vashem

British Friends of the Art Museums of Israel

university Vienna

Jewish Center for culture and art (Serbia)

Maccabi Brussels

NCSI - National Coalition 5upparting Eurasian Jewry

CRIF Conseil Repr Sentatif des Institutions Juives de France

Paldeia, the European institute for Jewish Studies in Sweden

Mitzvah Day

Federation of Jewish Communities m Hungary (MAZSIHISZ)

Federation af Jewish Communities in Spain

EWS

Jewish Community of Turkey

Jewish Community of Estonia

Festival International de Colmar

Amanah

Belgium EWS

Israegtische Kultusgemeinde Wien- Jewish Community of Vienna

Moishe House

Brna Jewish Community

Z Sweden- Oflicial Council of Swedish Jewish Communities

Jewish Community of Lisboa

Cultural Center Beit Ross

ECJC - Eurapean Council of Jewish Communities

Judiska Farsamlingen i Stockholm, Jewish Community of Stockholm

Federadan of Jewish Communities in Czech Republic

Jewish Cornrnunity of Denmark

Foundation for Jewish Dialogue

Riga Religious Association

Limmud e. V.

Sandar Scheiber Secondary and Elementary School

Haver Informal Jewish Educational Foundation

EIF-ZPC

Atlkva-Vite bsk

Center of Judeo-Morroccan Culture

Jewish Community of vienna

Ummud Hungary Faundation

Centropa

Det Mosaiske Trossamfund

Haver Srbija

Federation of Jewish Communkies in Slovakla

Art Jakabl

Jewish Commumty of Thessaloniki

KharkOv Jewiah Chaditable Fund

Jewish Community of Oslo

Cukunlt Jewish Association

383,142

30,483

1,718
6,013

47,344

10,000

12,912
12,401

68,723

5,175

4,304
8,016

12,99D

861
10,330
7,747

1,728

5,199

3,931
4,479

4,304

15,550

2,592

4,332

6,060

6,026

6,042

4,325

1,731
8,670
1,718
5,185

761,D21

220, 000

77,008

44,949

30,205

20,000
19,344

12,474

12,310
11,050
10,553

9,699
8,990

8,832
8,800

4,495

5,954

8,793

1,712

3,522

3,520

7,035

7,040

3,520
4,403

2, 192

3,655

- 13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECENIBER 2029

6 Grant expenditure (Continued)

USMEP

National Library of Israel

Ukrainian institute for Holocaust Studies

La Mia Tarh

Tel Aviv University

The world Holocaust Forum

Camunautaire Laic Juif David Susskind

100,000
141,783

10,750

163,897

2,472,425

4,420

3,561

3,592,886 1,319,057

Grants to individuals (1grant) 57,548

3,650,434 1,319,D57

The grant payable to yad Vashem is part of an overall pledge of $10 million payable over ten years.

7 SUpport costs

Support csssts Governance

costs
6

2019 Support costs Governance
costs

2018

Consultancy

AccataltanCy

Legal and prafessional

Audit feeS

Accauntancy

14,400

14,732

8,688

37.820

6,3DD

3,600

9,900

14,400
14,732

8,688

6,300

3,600

47,720

2,400

12,091
32,410

46,907

6,120

3,600

9,720

2,400

12,D97

32,410

6,120

3,600

56,627

Analysed between

Chantable activities 37,820 9,900 47,720 46,907 9,720 56,627

Support costs are all allocated to one single charitable activity (See note 5),

8 Corporate Trustee

The Kantor Foundation has only one trustee, being Kantar Trustees. None of the directors of the corporate trustee received
any remuneration or reimbursement of expenses.

Key management personnel comprise the directors of the corporate Trustee only.

-14-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THIE YEAR ENDED 31 DECEMBER 2019

9 Other gains or losses

2019
6

2018

6

Foreign exchange gains/(losses) 18,508 It,981)

10 Heritage assets

At 1ia nuary 2019
Donated assets 105,810

At 31December 2019 105,810

Heritage assets comprise a historically important vlogn gifted to the Foundadon which is on loan from the Foundation ta a

musician. The violin is valued at the purchase prke to the donor and is not depreciated as the asset is considered ta
currently have an indefinite life. The Trustees review the condiTion of the violin at the reporting date for impairment.

11 Debtors

Amounts faglng due within ana year:

2019
f

201S

Other debtors

Prepayments and accrued Income

666,684

17,684

38,287

6S4,368 3S,287

12 Creditors: amountsfalling due withinoneyear
2019 2018

f

Grants payable

Accruals and deferred income

99,117
15,738

149,053

19,474

114,855 168,527

13 Events after the reparting date

The Trustees have considered the effect of the Cavid-19 pandemic on the Foundation's activities. The Trustees are of the view

that the pandemic will have little impact an the ability of the Foundation to continue its work.

-15-



KANTOR FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

14 Related party transactions

During the year, the Foundation received donations without conditions from a director of the corporate trustee amounting toE3,618,219 (2018: E1,402,093) and a donated asset of 6105,810. The Foundation made a grant disclosed m note 6 to Yad
Vashem, the Holocaust Martyr's and Heroes' Remembrance Authority of which Dr Vlatcheslav Moshe Kantor (a director of the
corporate trustee) is Chancellor of the Coundl. He is also the Founder and President of the World Holocaust ForumFoundation which received E2,472,425 during the year. He is also the Founder of the Kantor Center for the Study of
Contemporary European Jewry at the Tel Aviv University and Founder of the European Jewry and Antisemltism Database at the
Tel Avw University (grant of 6163,897). The Foundation made a grant of E100,000 for a specific project to USMEP of which the
president is the family member of Lord i.evy (a director of the corporate trustee). Ms Liubov Kantor (a director of thecorporate trustee) is an authorised signatory for the World Holocaust Forum Foundabon. Dr Viatcheslav Moshe Kantor paidthe insurance for the heritage asset (violin) on behalf of the Foundauon (E52).

15 Cash generated from operations 2019
E

2018

Surplus for the year 802,807 219,152

Adjustments for:
Investment income recognised m statement of financial activities
Foreign exchange differences

Donation of heritage asset

(609)
18,508

(105,810)

(535)
1,981

Movements in working capital:

(Increase) in debtors

(Decrease)fincrease in creditors
(646,081)
(53,672)

(5,221)

155,867

Cash genemted from operations 15,143 371,244

16 Analysis of changes in net funds

At 1 January 2019 Cash flows At 31 December
2II19

E E

Cash at bank and In hand 378,063 15,752 393,815

378,063 15,752 393,815

17 Taxation

As a charity, the Kantor Foundation is exempt from UK tax on Income and gains to the extent that these are applied to its
charitable objects. No UK tax charges have arisen in the Charity, during the year or the previous year.
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KANTOR FOUNDATION

TRUSTEE'S REPORT

FOR THE FK4R EJVDED 31DECEMBER 2019

The trustee presents the annual report and finanrial statements of the Kantor Foundation (the 'Foundation') for the

year I January 2019 to 31 December 2019. The financial statements have been prepared in accordance with the

Foundation's governing document, the Chanties Act 2011 and "Accounting and Reporting by Charities; Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applioable in the UK and Republic of Ireland FRS 102".

1, Structure, governance and management

I.1 Governing document

The Foundation is a registered charity in England and Wales, number 1173549, and is constituted under a lmst deed

dated 25 January 2017, as amended on 22 June 2017.

The Foundation was established by Dr Viatcheslav Moshe Kantor, a leading philanthropist, who has made

substantial donations to the Foundation during the fmsncial year. The Foundation does not actively fundraise and

seeks to continue its charitable work through on-going donations fi om Dr Viatcheslav Moshe Kantor.

1.2 Operational structure

The sole trustee of the Foundation is Kantor Trustees (the 'Trustee' or the 'Corporate Trustee' ), a company limited

by guarantee (registration number 10582483), whose registered officc is at 20 Old Bailey, London EC4M 7AN. The

Trustee is governed by its memorandum and articles of association. The Trustee's directors are Dr Vistcheslav

Kantor, Lord Levy and Ms Liubov Kantor (the 'Board' ). The chair of the Board is Dr Viatcheslav Moshe Kantor.

At regular Board meetings, the Board agrees the broad strategy and areas of activity for the Foundation including

consideration of grant making, reserves and risk management policies and performanoe. The Board generally meets

four times a year. The day to day administration of grants and the processing and handling of applications prior to

consideration by the Board is delegated to the Chief Pmgrsmme Officer of the Kantor Charitable Foundation

(appointed April 2018). The Kantor Foundation and The Kantor Charitable Foundation share a Trustee in common,

which is Kantor Tnistees. Solid Management and Consultancy Services Limited (iegistration number 03483023) is

engaged by the Trustee to provide philantln'opic advice as requested fiom time to time (appointed under a

consultancy agreement in November 2018).

Members of the Board are appointed on the basis of their skills and expertise in relation to the Foundation's strategic

priorities, as well as its operations. The Board has a policy on the induction of new directors and any new members

of the Board receive a comprehensive induction into the Foundation, as well as formal training as required.

There are no key management personnel other than the directors of the Corporate Trustee. All members of the Board

give their time fiuely and no mmuneration was paid to the Trustee during the year. Details of Trustee expenses and

related party transacfions are disclosed in notes 14 to the accounts. The directors of the Board are required to

disclose all relevant interests and register them with the Board and, in accordance with the Foundation's policy,

withdraw from decisions where a conflict of interest arises.

2. Objectives and activities for the public benefit

The Tiusme confirms that it has complied with its duty under the Charities Act 2011 to have due regard to the

Charity Commission's general guidance on public benefit.
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FOR THE YESEJVDED 3l DECEMBER 2019

The Foundation's objects are to further such exclusively charitable purposes as the Trustee may in its discretion think

fit. The Board confirm that it refers to the guidance contained in the Charity Commission's general guidance on

public bene6t when reviewing the Foundation's aims and objectives and in planning future activities and awarding

giants.

The Foundation has established its grant making policy to achieve its objects for the public bene6t. The Board

reviews the giant making policy on a regular basis to ensure that it reflects the Foundation's objects and thereby

advances public benefit.

During the fmancial year, the Foundation has focused its support on a number of grants, providing sustainable

funding for beneficiary organisations working in relation to: (a) the advancement of the arts; (b) the advancement of
education; (c) the advancement of Jewish culture; (d) the advancement of the Jewish religion; and (e) the promotion

of religious and racial harmony.

At this stage, the Board does not invite unsolicited grant applications, rather relying on the Board's connections

within the sector to bring relevant pmjects to the Foundation's attention.

3. How the Foundation's activities deliver public benefit

Grants have been made to operational charities to support their work This benefits those charities' beneficiaries, as

well as the general public more widely. The Trustee takes steps when making decisions in relation to gant making

to ensure that each grant provides adequate public benefit, as well as to ensure that the Foundation receives adequate

reporting to allow it to improve its targeted grant-making.

A list of grants can be found in note 6 of the financial statements which detail the range of causes supported. By way

of example:

~ The Foundation made a grant of f2,472,425 to the World Holocaust Forum for purposes of organising and

producing an event that was held on 22 and 23 January 2020 at Yad Vashem, Jerusalem, Israel to

commemorate the 75a anniversary of the liberation of the extermination camps, which aimed to advance

education in relation to the Holocaust and to promote religious and racial harmony through the

commemoration of, and rmsing awareness of, the Holocaust.

~ The Foundafion made a grant of f141,783 to the National Library of Israel for the furtherance of the

advancement of education, Jewish culture and heritage. The National Library of Israel is dedicated to

collecting and preserving books and other materials with a focus on cultural treasures of Israel and. of
Jewish heritage. The National Library holds more than 5 mifiion books and is open to the public.

~ The Foundation made a grant of 668,723 to the Festival International de Colmar for the advancement of
the arts and culture, in particular music, through the organisation of the 30th Festival International de

Colmar held m 2019,which included a number ofhigh quality musical performances.

~ The Foundation made a grant of 8383,142 to Yad Vashem, which advances education in relation to anti-

semitism and the underlying causes of the treatment of the Jewish people, including the lessons of the

Holocaust and its consequences, through the conducting of research and archival activities as the basis for

educational programmes for the public.

~ The Foundation made the loan of a violin by Riccardo Antoniazzi, Milano 1912, to the musician Maria

Dueilas Fetndndez, the winner of thc 2018 Spivakov international Violin Competition. The loan is aimed at

the advancement of arts and culture, in particular music.
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The Trustee continues to review the impact of its grant-making.

4. Financial review

Dr Viatcheslav Moshe Kantor generously made donations of f3,618,219 (2018: f1,402,093) to the Foundation over
the year (with applicable gifi aid relief of f904,242). He also made a donation of an asset valued at f105,810 along
with the associated insurance pmmium of f52. The Foundanon made grants of f3,650,434 (2018: fl,319,057)
during the year

The Foundation held total and unrestricted funds of f1,069,138 as at 31 December 2019 (2018:f247,823).

The Board has adopted a comprehensive reserves policy to ensure financial sustainability and to allow the
Foundation to make bigger grants in a strategic way. In accordance with the reserves policy f30,000 are retained out
of the Foundation's unrestricted income in reserves. This figure represents the approximate anticipated employee and
otfice licence costs for thee months.

5. Risk management

The Trustee has put in place a risk management policy in order to ensure that the major risks to which the
Foundation is exposed are reviewed and that systems are established to mitigate those risks. Along with the risk
management policy, the Trustee has also adopted a risk register. Both the policy and register are reviewed regularly.

The Trustee ensures that its directors are fluniliar with the guidance issued by the Charity Commission in relation to
risk management &om time to time and the Charity Corrnnission's guidance CC26 Charities and Risk Management.

The Trustee considers that a major risk ts one which, if it materiatised, would have a signiflcant adverse impact on
the Foundation's ability to function and achieve its purposes. The Trustee recognises that risks can arise not only
from the Foundation's activities but also fiom fldlure to act or exploit opportunities.

When the Foundation considers making a grant to an overseas entity, the Foundation takes all reasonable steps to
ensure that the grant will be applied for purposes which are charitable under English law including thorough due
diligence and post-grant monitoring. The Trustee has regard to both the Charity Commission and HMRC's guidance
in relation to overseas grant tnaking.

The following are amongst the risk areas identified in the Foundation's operation: management of conflicts of
interest; compiiance with good governance; and ensuring overseas grants are applied for charitable purposes.

The Trustee has also adopted a credit card policy which limits the amount of spending without prior approval of the
Boar&I

The Trustee has put in place a confiicts of interest policy which is reviewed regularly. The Trustee has appointed
professional advisers (Withers LLP) to assist in mitigating governance snd other risks.

6, Plans for the future

The Foundation will seek to identify projects suitable for grant funding by the Foundation. The Board is keen to
continue its work establishing the Foundation's activities. The Trustees have considered the eifect of the Covid-19
pandemic on the Foundation's activifies. The Trustees are of the view that the pandemic will have little impact on the
ability of the Foundation to continue its work. Even though some of the existing or intended projects got delayed or
cancelled the Foundation manages to operate as it has established good communication and reporting system with the
existing and potential grantees.
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7. Statement of Trustee's Responsibilities

The Corporate Trustee is responsible for preparing the Trustee's Report and the accounts in accordance with

applicable law snd United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).

The law applicable to charities in England and Wales requires the Corporate Trustee to prepare accounts for each
financial year which give a true and fait view of the state of affairs of the Foundation and of the incoming resources

and application of resources of the Foundation for that year.

In preparing these accounts, the Corporate Trustee is required to:

- select suiutble accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that am reasonable snd prudent;

- state whether applicable accounting standards have been followed, subject to any material departures dtsclosed and

explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presmne that the Foundation will

continue in operation.

The Corporate Trustee is responsible for keeping sufficient accounting records that disclose with reasonable accuracy

at any time the financial position of the Foundation and enable it to ensure that the accounts comply with the

Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. It is

also responsible for safeguarding the assets of the Foundation snd hence for taking reasonable steps for the

prevention and detection of fiaud and other irregularities.

Approved by the Trustee on and signed on its behalfby:

Ms Liubov Kanter

On behalf of the Board of Kantor Trustees


