


















































PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON
STATEMENT OF FINANCIAL ACTIVITIES

For the year ended 31 December 2019

Unrestricted Restricted Trust Endowment TOTAL Funds

Note Funds Funds Funds Funds 2019 2018

INCOMING RESOURCES

Voluntary Income 2(a) 76923 35613 0 112536 157298

Activities for generating funds 2(b) 1418 1718 0 3136 8855

Income from investments 2(c) 17007 11922 3041 31970 29567

Income from church activities 2(d) 23896 0 0 23896 26808

Other incoming resources 2(e) 0 8329 0 8329 796

TOTAL INCOMING RESOURCES 119244 57582 3041 0 179867 223324

RESOURCES USED

Grants 3(a) 5000 8295 0 13295 9096

Activities directly relating to the 

running costs of the church 3(b) 158403 29488 1662 189553 195281

Church management and administration 3(c) 4503 452 0 4955 5886

Fund raising and publicity 3(d) 3882 0 0 3882 14293

Bank charges and loan interest 3(e) 0 0 0 0 0

Staff costs 4(a) 15891 0 0 0 15891 14362

TOTAL RESOURCES USED 187679 38235 1662 0 227576 238918

NET INCOMING/(OUTGOING) RESOURCES -68435 19347 1379 0 -47709 -15594

GAINS AND LOSSES ON INVESTMENTS

Realised (Unrealised) 106753 44697 17794 169244 -13741

Trust Funds Received 0 0

Endowment Funds Held by Diocese 7 2744 2744 -365

NET MOVEMENT IN FUNDS 38318 64044 19173 2744 124279 -29700

BALANCES BROUGHT FORWARD AT 

1 JANUARY 2019 (2018) 856262 114265 95029 18421 1083977 1113677

Transfer to restricted funds -500000 500000

BALANCES CARRIED FORWARD

AT 31 DECEMBER 2019 (2018) 394580 678309 114202 21165 1208256 1083977
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS WITH ST JOHN CLIFTON 
NOTES TO THE FINANCIAL STATEMENTS           For the year ended 31 December 2019 
 
1.  ACCOUNTING POLICIES 
The financial statements have been prepared in accordance with the Church Accounting Regulations 2006 together 
with applicable accounting standards and the SORP 2005. 

 
The financial statements have been prepared under the historical cost convention except for the valuation of 
investment assets, which are shown at market value. The financial statements include all transactions, assets and 
liabilities for which the PCC is responsible in law. They do not include the accounts of church groups that owe their 
main affiliation to another body, nor those that are informal gatherings of church members. 

 
Funds 
 

Endowment  and Trust funds are funds, the capital of which must be maintained; only income arising from 
investment of the endowment and trust funds may be used either as restricted or unrestricted funds depending on 
the purpose for which the endowment was established. 
 
Restricted funds represent (a) income from trust or endowments which may be expended only on those restricted 
objects provided in the terms of the trust or bequest, and (b) donations or grants received for a specific object or 
invited by the PCC for a specific object. The funds may only be expended on the specific object for which they were 
given. Any balance remaining unspent at the end of each year must be carried forward as a balance on that fund. 
The PCC does not usually invest separately for each fund. Where there is no separate investment, interest is 
apportioned to individual funds on an average balance basis. 
 
Unrestricted funds are general funds which can be used for PCC ordinary purposes.  

 
Incoming Resources 
 
Planned giving receivable under covenant is recognised only when received. Tax refunds are recognised when the 
incoming resource to which they relate is received. Grants and legacies are accounted for when the PCC is legally 
entitled to the amounts due. Dividends are accounted for when receivable. Interest is accrued. All other income is 
recognised when it is receivable. All incoming resources are accounted for gross except in certain instances where. 
funds raised through fundraising events are accounted for net. 
 

Resources expended 
 

Grants and donations are accounted for when paid over, or when awarded, if that award creates a 
binding or constructive obligation on the PCC. The diocesan parish share is accounted for when due. Amounts 
received specifically for mission are dealt with as restricted funds. All other expenditure is generally recognised when 
it is incurred and is accounted for gross. 

 
Fixed Assets 
 
Consecrated and benefice property is not included in the accounts in accordance with s.96(2)(a) of the Charities Act 
1993. 
 
Movable church furnishings held by the vicar and churchwardens on special trust for the PCC and which require a 
faculty for disposal are inalienable property, listed in the church’s inventory, which can be inspected (at any 
reasonable time). For anything acquired prior to 2000 there is insufficient cost information available and therefore 
such assets are not valued in the financial statements. Subsequently no individual item has cost more than £1,000 
so all such expenditure has been written off when incurred. 
 
Equipment used within the church premises is depreciated on a straight line basis over four years. Individual items of 
equipment with a purchase price of £1000 or less are written off when the asset is acquired. 
 

Investments 

Investments are valued at market value at 31 December.  
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

BALANCE SHEET AT 31 DECEMBER 2019

Note 2019 2018

£ £

FIXED ASSETS

Investment assets 5 1,073,123£ 903,879£      

Property 6 -£                -£                  

Endowment Funds held by Diocese 7 21,165£      18,421£        

1,094,288£ 922,300£      

CURRENT ASSETS

Debtors 9 19,431£      17,664£        

Short term deposits 73,517£      119,547£      

Cash at Bank and in hand 31,842£      32,326£        

124,790£    169,537£      

LIABILITIES: AMOUNTS FALLING

DUE WITHIN ONE YEAR 10 10,822£      7,860£          

NET CURRENT ASSETS 113,968£    161,677£      

NET ASSETS 1,208,256£ 1,083,977£   

FUNDS

Unrestricted 11 394,580£    £856,262

Restricted 12 678,309£    £114,265

Trust Funds 13 114,202£    £95,029

Endowment 7 21,165£      £18,421

8 1,208,256£ £1,083,977

Approved by the Parochial Church Council on 7th July 2020

and signed on its behalf by:

The notes on pages 29 to 33 form part of these accounts
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2019  

2      INCOMING RESOURCES

Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

2(a) Voluntary Income

Tax Recoverable Giving:

Pledged Giving 42,367          42,367      46,457       

Gift Aid Collections 10,499          10,499      11,426       

Tax Recoverable 13,972          13,972      16,513       

Collections (open plate) 4,919            4,919        5,387         

Grants 15,029                15,029      16,900       

Donations, appeals,etc. 2,416            5,084                  7,500        4,458         

Other 750               626                     1,376        43,215       

Repair Fund -                   -                          -                -                

Missions 8,295                  8,295        4,096         

Legacies 2,000            6,579                  8,579        8,846         

76,923          35,613                -                      0 112,536    157,298     

2(b) Activities for generating funds -                          

* Concert Income 1,320            1,320                  2,640        2,848         

Fund raising events -                -                

Festival Receipts 98                 98             5,895         

Traidcraft Income 398                     398           112            

1,418            1,718                  -                      0 3,136        8,855         

2(c) Income from investments

Dividends and interest including 17,007          11,922                3,041              31,970      29,567       

any reclaimed tax

17,007          11,922                3,041              0 31,970      29,567       

2(d) Income from church activities

Magazines 32                 32             104            

Coffee 736               736           518            

Church hall lettings etc 22,531          22,531      24,085       

Social events -                          -                15              

Fees 597               597           2,086         

23,896          -                          -                      0 23,896      26,808       

2(e) Other ordinary incoming resources

Insurance claims 8,329                  8,329        796            

-                   8,329                  -                      0 8,329        796            

TOTAL INCOMING RESOURCES119,244        57,582                3,041              0 179,867    223,324     

*2(b) Note: Profits from events hosted by All Saints Arts should be split 50:50 between All Saints and the Lighting Fund.   

Minuted PCC meeting 17th January 2017 Item 9.
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2019

3      RESOURCES USED Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

Church activities

3(a) Missionary and charitable giving:

Home missions and other:

Unseen 4,113                  4,113        

Shelter -                          -                1,743         

Bristol Hospitality Network -                          -                145            

Emmaus -                          -                526            

Sisters of the Church 2,750                  2,750        995            

Off the Record 315                     315           488            

Soup run 95                       95             48              

Tewksbury Schola Cantorum -                          -                151            

Church Overseas:

Christian Aid -                -                

USPG 1,022                  1,022        -                

Uganda -                -                

CAFOD -                -                

Church Societies:

5% Giving 5,000            5,000        5,000         

5,000            8,295                  -                      0 13,295      9,096         

3(b) Activities directly relating to the running costs of the church

Ministry: diocesan parish share 64,000          64,000      62,000       

clergy expenses 4,180            4,180        5,150         

lay ministry 212                     212           155            

Church - expenses

Altar & Sanctuary 2,354            130                     2,484        1,660         

Light & Heat 8,667            8,667        8,757         

Flowers 616                     616           644            

Water Rates 619               619           837            

General Expenses 564               564           100            

Music 150               2,655                  2,805        2,786         

Church maintenance

Organ tuning & Repairs 1,145            738                     1,883        2,023         

Cleaning 4,487            4,487        3,554         

Insurance 6,984            6,984        6,778         

Repairs 65,253          25,137                90,390      99,152       

Training/ Education 1,662              1,662        1,685         

158,403        29,488                1,662              0 189,553    195,281     

3(c) Church management and administration

Printing, Stationery and Telephone

Printing 2,574            2,574        2,425         

Stationery 744               744           252            

Postage 40                 40             68              

Broadband & Telephone 498               498           513            

Computer & Website 429               429           788            

Sundries 68                 68             68              
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2019

3      RESOURCES USED Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

3(c) Church management and administration (cont.)

bfwd 4,353            4,353        4,114         

Wardens discretionary 30                       30             527            

Audit 150               150           150            

Legal & Professional -                -                

Social & Welcoming 422                     422           1,004         

Stewardship Expenses -                   -                91              

4,503            452                     -                      0 4,955        5,886         

3(d) Concert Expenses -                -                

Festival book -                   -                3,552         

Festival costs -                   -                          -                9,920         

Fund-raising and publicity 3,882            3,882        821            

3,882            -                          -                      0 3,882        14,293       

3(e) Bank charges and loan interest -                   -                          -                -                

-                   -                -                

4      STAFF COSTS

4(a) Salary of organists 5,370            5,370        4,570         

Office Manager's wages 10,521          10,521      9,792         

15,891          -                          0 15,891      14,362       

TOTAL RESOURCES USED 187,679        38,235                1,662              0 227,576    238,918     

During the year the PCC employed a Music Director and a Parish Office Manager.  

The Musical Director is a member of the PCC.

5      FIXED ASSETS FOR USE BY THE PCC 2019 2018

Investments £ £

Valuation as at 1 January 2019 903,879    764,620     

Investment at cost -                153,000     

Adjustment to market value 169,244    (13,741)     

Valuation as at 31 December 2019 1,073,123 903,879     

Investment at cost (£903,000) comprises 56,108.07 shares in The CBF Church of England Investment Fund – 

Income Shares

6      PROPERTY - LEGACY

No property was owned by the PCC in 2019 2019 2018

£ £

-                -                
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2019

7      FIXED ASSETS HELD AS TRUST FUNDS BY THE DIOCESE 2019 2018

Valuation at 31.12.19 Trust No £ £

All Saints with St John, Clifton 156                     1,470        1,447         

178                     293           290            

321                     1,501        1,478         

5                         879           866            

571                     5,904        4,974         

688                     537           452            

These funds are administered by the St John's Trust

All Saints with St John, Vaughan Trust

169                     10,581      8,914         

This fund is administered by the Vaughan Trust

Total 21,165      18,421       

8      ANALYSIS OF NET ASSETS BY FUND

Unrestricted Restricted Trust Endowment TOTAL

Funds Funds Funds Funds 2019 2018

Fixed Assets 1,073,123     -                          21,165            0 1,094,288 922,300     

Current Assets 105,359        105,359    151,873     

Current Debtors 16,298          3,133                  19,431      17,664       

Current Liabilities (6,687)          (4,135)                 (10,822)     (7,860)       

Fund balance 1,188,093     (1,002)                 21,165            0 1,208,256 1,083,977  

9      DEBTORS 2019 2018

£ £

Income tax recoverable 14901 16,338      

Other 4530 1,326        

19431 17,664      

10    LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income

 Heat & Light 1526 1,675        

Missions 8571 5,620        

Repairs -                

Other creditors 725 565           

10822 7,860        

11    UNRESTRICTED FUNDS Investment

B/fwd Gains(losses) Surplus (deficit) Interest/ Div Balance

General Reserve 856,262        106,753              (85,442)           17007 894,580    

Transfer to restricted funds -                   (500,000)         (500,000)   

856,262        106,753              (585,442)         17007 394,580    

*2(a) Note: The PCC designated £500,000 of general funds to a Repair fund in respect of major works relating to 

the ongoing future of the building and the objectives of All Saints Clifton. The Fabric Committee have several  

major maintenace/ building projects for  which additional funding and grants will be required.

Minuted PCC meeting 2nd July 2019 Item 6
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2019

12    RESTRICTED FUNDS

B/fwd Expenditure Receipts Dividends Gains/Loss Balance

Legacies 7,416            (9,042)                 237 1,389        (0)              

Madge Arnold Music Fund 41,865          1340 7,839        51,044       

Mervyn Stockwood Fund 43,719          (347)                    6,579              1661 8,186        59,799       

Organ 2,699            (738)                    20                   86 505           2,573         

Lay Ministry 1,605            (212)                    -                      51 301           1,745         

Deanery Expenses -                   (1,437)                 2,063              0 -                626            

Discretionary fund 1,157            (30)                      -                      37 217           1,381         

Flower Fund 2,594            (616)                    239                 83 486           2,786         

Repair Fund -                   (16,035)               523,358          8005 23,500      538,828     

Social & Events 993               (205)                    -                      32 -                820            

Hymn Supplement 10                 (10)                      -                -                

Music Fund 7,201            (2,045)                 4,704              230 1,348        11,439       

Organ Recital Fund 1,100            (600)                    1,241              35 206           1,982         

Traidcraft -                   (508)                    906                 0 -                398            

Toilet Refurbishment 60                 (60)                      0 -                -                

Donations 3,846            -                          200                 123 720           4,889         

114,265        (31,885)               539,310          11922 44,697      678,309     

13    TRUST FUNDS (Trustees: Vicar and Churchwardens)

B/fwd Gains (losses) Expenditure Interest/Div Balance

C/fwd

(a) St John's National School 68,813          12,885                -                      2202 83,900      

Fund (see below)

Education Fund 26,216          4,909                  (1,662)             839 30,302      

95,029          17,794                (1,662)             3041 114,202    

13    Trust Funds notes:

(a) £66,982 was received in September 2000 being a transfer of funds from the St John's National  

 School, Clifton which is no longer in use. A Trust fund has been created to receive the assets   

to be known as the St John's National School Religious Education Fund. The Vicar and 

Churchwardens have been appointed Trustees.

The terms of the Educational Endowment Order made September 1999 are that the trustees 

'shall apply the income and may apply the capital thereof, for educational purposes related to 

the Parish of Clifton in connection with the provision of religious education in accordance with the 

tenets of the Church of England by means of a Sunday School or otherwise'.

(b) Interest accrued to the trust funds and not committed within the accounting year are transferred to restricted 

funds to be used in accordance with the terms of the trust.
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON
STATEMENT OF FINANCIAL ACTIVITIES

For the year ended 31 December 2019

Unrestricted Restricted Trust Endowment TOTAL Funds

Note Funds Funds Funds Funds 2019 2018

INCOMING RESOURCES

Voluntary Income 2(a) 76923 35613 0 112536 157298

Activities for generating funds 2(b) 1418 1718 0 3136 8855

Income from investments 2(c) 17007 11922 3041 31970 29567

Income from church activities 2(d) 23896 0 0 23896 26808

Other incoming resources 2(e) 0 8329 0 8329 796

TOTAL INCOMING RESOURCES 119244 57582 3041 0 179867 223324

RESOURCES USED

Grants 3(a) 5000 8295 0 13295 9096

Activities directly relating to the 

running costs of the church 3(b) 158403 29488 1662 189553 195281

Church management and administration 3(c) 4503 452 0 4955 5886

Fund raising and publicity 3(d) 3882 0 0 3882 14293

Bank charges and loan interest 3(e) 0 0 0 0 0

Staff costs 4(a) 15891 0 0 0 15891 14362

TOTAL RESOURCES USED 187679 38235 1662 0 227576 238918

NET INCOMING/(OUTGOING) RESOURCES -68435 19347 1379 0 -47709 -15594

GAINS AND LOSSES ON INVESTMENTS

Realised (Unrealised) 106753 44697 17794 169244 -13741

Trust Funds Received 0 0

Endowment Funds Held by Diocese 7 2744 2744 -365

NET MOVEMENT IN FUNDS 38318 64044 19173 2744 124279 -29700

BALANCES BROUGHT FORWARD AT 

1 JANUARY 2019 (2018) 856262 114265 95029 18421 1083977 1113677

Transfer to restricted funds -500000 500000

BALANCES CARRIED FORWARD

AT 31 DECEMBER 2019 (2018) 394580 678309 114202 21165 1208256 1083977
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS WITH ST JOHN CLIFTON 
NOTES TO THE FINANCIAL STATEMENTS           For the year ended 31 December 2019 
 
1.  ACCOUNTING POLICIES 
The financial statements have been prepared in accordance with the Church Accounting Regulations 2006 together 
with applicable accounting standards and the SORP 2005. 

 
The financial statements have been prepared under the historical cost convention except for the valuation of 
investment assets, which are shown at market value. The financial statements include all transactions, assets and 
liabilities for which the PCC is responsible in law. They do not include the accounts of church groups that owe their 
main affiliation to another body, nor those that are informal gatherings of church members. 

 
Funds 
 

Endowment  and Trust funds are funds, the capital of which must be maintained; only income arising from 
investment of the endowment and trust funds may be used either as restricted or unrestricted funds depending on 
the purpose for which the endowment was established. 
 
Restricted funds represent (a) income from trust or endowments which may be expended only on those restricted 
objects provided in the terms of the trust or bequest, and (b) donations or grants received for a specific object or 
invited by the PCC for a specific object. The funds may only be expended on the specific object for which they were 
given. Any balance remaining unspent at the end of each year must be carried forward as a balance on that fund. 
The PCC does not usually invest separately for each fund. Where there is no separate investment, interest is 
apportioned to individual funds on an average balance basis. 
 
Unrestricted funds are general funds which can be used for PCC ordinary purposes.  

 
Incoming Resources 
 
Planned giving receivable under covenant is recognised only when received. Tax refunds are recognised when the 
incoming resource to which they relate is received. Grants and legacies are accounted for when the PCC is legally 
entitled to the amounts due. Dividends are accounted for when receivable. Interest is accrued. All other income is 
recognised when it is receivable. All incoming resources are accounted for gross except in certain instances where. 
funds raised through fundraising events are accounted for net. 
 

Resources expended 
 

Grants and donations are accounted for when paid over, or when awarded, if that award creates a 
binding or constructive obligation on the PCC. The diocesan parish share is accounted for when due. Amounts 
received specifically for mission are dealt with as restricted funds. All other expenditure is generally recognised when 
it is incurred and is accounted for gross. 

 
Fixed Assets 
 
Consecrated and benefice property is not included in the accounts in accordance with s.96(2)(a) of the Charities Act 
1993. 
 
Movable church furnishings held by the vicar and churchwardens on special trust for the PCC and which require a 
faculty for disposal are inalienable property, listed in the church’s inventory, which can be inspected (at any 
reasonable time). For anything acquired prior to 2000 there is insufficient cost information available and therefore 
such assets are not valued in the financial statements. Subsequently no individual item has cost more than £1,000 
so all such expenditure has been written off when incurred. 
 
Equipment used within the church premises is depreciated on a straight line basis over four years. Individual items of 
equipment with a purchase price of £1000 or less are written off when the asset is acquired. 
 

Investments 

Investments are valued at market value at 31 December.  
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

BALANCE SHEET AT 31 DECEMBER 2019

Note 2019 2018

£ £

FIXED ASSETS

Investment assets 5 1,073,123£ 903,879£      

Property 6 -£                -£                  

Endowment Funds held by Diocese 7 21,165£      18,421£        

1,094,288£ 922,300£      

CURRENT ASSETS

Debtors 9 19,431£      17,664£        

Short term deposits 73,517£      119,547£      

Cash at Bank and in hand 31,842£      32,326£        

124,790£    169,537£      

LIABILITIES: AMOUNTS FALLING

DUE WITHIN ONE YEAR 10 10,822£      7,860£          

NET CURRENT ASSETS 113,968£    161,677£      

NET ASSETS 1,208,256£ 1,083,977£   

FUNDS

Unrestricted 11 394,580£    £856,262

Restricted 12 678,309£    £114,265

Trust Funds 13 114,202£    £95,029

Endowment 7 21,165£      £18,421

8 1,208,256£ £1,083,977

Approved by the Parochial Church Council on 7th July 2020

and signed on its behalf by:

The notes on pages 29 to 33 form part of these accounts
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2019  

2      INCOMING RESOURCES

Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

2(a) Voluntary Income

Tax Recoverable Giving:

Pledged Giving 42,367          42,367      46,457       

Gift Aid Collections 10,499          10,499      11,426       

Tax Recoverable 13,972          13,972      16,513       

Collections (open plate) 4,919            4,919        5,387         

Grants 15,029                15,029      16,900       

Donations, appeals,etc. 2,416            5,084                  7,500        4,458         

Other 750               626                     1,376        43,215       

Repair Fund -                   -                          -                -                

Missions 8,295                  8,295        4,096         

Legacies 2,000            6,579                  8,579        8,846         

76,923          35,613                -                      0 112,536    157,298     

2(b) Activities for generating funds -                          

* Concert Income 1,320            1,320                  2,640        2,848         

Fund raising events -                -                

Festival Receipts 98                 98             5,895         

Traidcraft Income 398                     398           112            

1,418            1,718                  -                      0 3,136        8,855         

2(c) Income from investments

Dividends and interest including 17,007          11,922                3,041              31,970      29,567       

any reclaimed tax

17,007          11,922                3,041              0 31,970      29,567       

2(d) Income from church activities

Magazines 32                 32             104            

Coffee 736               736           518            

Church hall lettings etc 22,531          22,531      24,085       

Social events -                          -                15              

Fees 597               597           2,086         

23,896          -                          -                      0 23,896      26,808       

2(e) Other ordinary incoming resources

Insurance claims 8,329                  8,329        796            

-                   8,329                  -                      0 8,329        796            

TOTAL INCOMING RESOURCES119,244        57,582                3,041              0 179,867    223,324     

*2(b) Note: Profits from events hosted by All Saints Arts should be split 50:50 between All Saints and the Lighting Fund.   

Minuted PCC meeting 17th January 2017 Item 9.
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PAROCHIAL CHURCH COUNCIL OF ALL SAINTS CLIFTON
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2019

3      RESOURCES USED Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

Church activities

3(a) Missionary and charitable giving:

Home missions and other:

Unseen 4,113                  4,113        

Shelter -                          -                1,743         

Bristol Hospitality Network -                          -                145            

Emmaus -                          -                526            

Sisters of the Church 2,750                  2,750        995            

Off the Record 315                     315           488            

Soup run 95                       95             48              

Tewksbury Schola Cantorum -                          -                151            

Church Overseas:

Christian Aid -                -                

USPG 1,022                  1,022        -                

Uganda -                -                

CAFOD -                -                

Church Societies:

5% Giving 5,000            5,000        5,000         

5,000            8,295                  -                      0 13,295      9,096         

3(b) Activities directly relating to the running costs of the church

Ministry: diocesan parish share 64,000          64,000      62,000       

clergy expenses 4,180            4,180        5,150         

lay ministry 212                     212           155            

Church - expenses

Altar & Sanctuary 2,354            130                     2,484        1,660         

Light & Heat 8,667            8,667        8,757         

Flowers 616                     616           644            

Water Rates 619               619           837            

General Expenses 564               564           100            

Music 150               2,655                  2,805        2,786         

Church maintenance

Organ tuning & Repairs 1,145            738                     1,883        2,023         

Cleaning 4,487            4,487        3,554         

Insurance 6,984            6,984        6,778         

Repairs 65,253          25,137                90,390      99,152       

Training/ Education 1,662              1,662        1,685         

158,403        29,488                1,662              0 189,553    195,281     

3(c) Church management and administration

Printing, Stationery and Telephone

Printing 2,574            2,574        2,425         

Stationery 744               744           252            

Postage 40                 40             68              

Broadband & Telephone 498               498           513            

Computer & Website 429               429           788            

Sundries 68                 68             68              
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3      RESOURCES USED Unrestricted Restricted Trust Endowment TOTAL FUNDS

Funds Funds Funds Funds 2019 2018

3(c) Church management and administration (cont.)

bfwd 4,353            4,353        4,114         

Wardens discretionary 30                       30             527            

Audit 150               150           150            

Legal & Professional -                -                

Social & Welcoming 422                     422           1,004         

Stewardship Expenses -                   -                91              

4,503            452                     -                      0 4,955        5,886         

3(d) Concert Expenses -                -                

Festival book -                   -                3,552         

Festival costs -                   -                          -                9,920         

Fund-raising and publicity 3,882            3,882        821            

3,882            -                          -                      0 3,882        14,293       

3(e) Bank charges and loan interest -                   -                          -                -                

-                   -                -                

4      STAFF COSTS

4(a) Salary of organists 5,370            5,370        4,570         

Office Manager's wages 10,521          10,521      9,792         

15,891          -                          0 15,891      14,362       

TOTAL RESOURCES USED 187,679        38,235                1,662              0 227,576    238,918     

During the year the PCC employed a Music Director and a Parish Office Manager.  

The Musical Director is a member of the PCC.

5      FIXED ASSETS FOR USE BY THE PCC 2019 2018

Investments £ £

Valuation as at 1 January 2019 903,879    764,620     

Investment at cost -                153,000     

Adjustment to market value 169,244    (13,741)     

Valuation as at 31 December 2019 1,073,123 903,879     

Investment at cost (£903,000) comprises 56,108.07 shares in The CBF Church of England Investment Fund – 

Income Shares

6      PROPERTY - LEGACY

No property was owned by the PCC in 2019 2019 2018

£ £

-                -                
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7      FIXED ASSETS HELD AS TRUST FUNDS BY THE DIOCESE 2019 2018

Valuation at 31.12.19 Trust No £ £

All Saints with St John, Clifton 156                     1,470        1,447         

178                     293           290            

321                     1,501        1,478         

5                         879           866            

571                     5,904        4,974         

688                     537           452            

These funds are administered by the St John's Trust

All Saints with St John, Vaughan Trust

169                     10,581      8,914         

This fund is administered by the Vaughan Trust

Total 21,165      18,421       

8      ANALYSIS OF NET ASSETS BY FUND

Unrestricted Restricted Trust Endowment TOTAL

Funds Funds Funds Funds 2019 2018

Fixed Assets 1,073,123     -                          21,165            0 1,094,288 922,300     

Current Assets 105,359        105,359    151,873     

Current Debtors 16,298          3,133                  19,431      17,664       

Current Liabilities (6,687)          (4,135)                 (10,822)     (7,860)       

Fund balance 1,188,093     (1,002)                 21,165            0 1,208,256 1,083,977  

9      DEBTORS 2019 2018

£ £

Income tax recoverable 14901 16,338      

Other 4530 1,326        

19431 17,664      

10    LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income

 Heat & Light 1526 1,675        

Missions 8571 5,620        

Repairs -                

Other creditors 725 565           

10822 7,860        

11    UNRESTRICTED FUNDS Investment

B/fwd Gains(losses) Surplus (deficit) Interest/ Div Balance

General Reserve 856,262        106,753              (85,442)           17007 894,580    

Transfer to restricted funds -                   (500,000)         (500,000)   

856,262        106,753              (585,442)         17007 394,580    

*2(a) Note: The PCC designated £500,000 of general funds to a Repair fund in respect of major works relating to 

the ongoing future of the building and the objectives of All Saints Clifton. The Fabric Committee have several  

major maintenace/ building projects for  which additional funding and grants will be required.

Minuted PCC meeting 2nd July 2019 Item 6
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12    RESTRICTED FUNDS

B/fwd Expenditure Receipts Dividends Gains/Loss Balance

Legacies 7,416            (9,042)                 237 1,389        (0)              

Madge Arnold Music Fund 41,865          1340 7,839        51,044       

Mervyn Stockwood Fund 43,719          (347)                    6,579              1661 8,186        59,799       

Organ 2,699            (738)                    20                   86 505           2,573         

Lay Ministry 1,605            (212)                    -                      51 301           1,745         

Deanery Expenses -                   (1,437)                 2,063              0 -                626            

Discretionary fund 1,157            (30)                      -                      37 217           1,381         

Flower Fund 2,594            (616)                    239                 83 486           2,786         

Repair Fund -                   (16,035)               523,358          8005 23,500      538,828     

Social & Events 993               (205)                    -                      32 -                820            

Hymn Supplement 10                 (10)                      -                -                

Music Fund 7,201            (2,045)                 4,704              230 1,348        11,439       

Organ Recital Fund 1,100            (600)                    1,241              35 206           1,982         

Traidcraft -                   (508)                    906                 0 -                398            

Toilet Refurbishment 60                 (60)                      0 -                -                

Donations 3,846            -                          200                 123 720           4,889         

114,265        (31,885)               539,310          11922 44,697      678,309     

13    TRUST FUNDS (Trustees: Vicar and Churchwardens)

B/fwd Gains (losses) Expenditure Interest/Div Balance

C/fwd

(a) St John's National School 68,813          12,885                -                      2202 83,900      

Fund (see below)

Education Fund 26,216          4,909                  (1,662)             839 30,302      

95,029          17,794                (1,662)             3041 114,202    

13    Trust Funds notes:

(a) £66,982 was received in September 2000 being a transfer of funds from the St John's National  

 School, Clifton which is no longer in use. A Trust fund has been created to receive the assets   

to be known as the St John's National School Religious Education Fund. The Vicar and 

Churchwardens have been appointed Trustees.

The terms of the Educational Endowment Order made September 1999 are that the trustees 

'shall apply the income and may apply the capital thereof, for educational purposes related to 

the Parish of Clifton in connection with the provision of religious education in accordance with the 

tenets of the Church of England by means of a Sunday School or otherwise'.

(b) Interest accrued to the trust funds and not committed within the accounting year are transferred to restricted 

funds to be used in accordance with the terms of the trust.
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