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BISHOP WORDSWORTH EDUCATIDNAL TRUST
TRUSTEES® REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

LEGAL STATUS
The Trust Is a reglstered charity, numbaer 309502. It was established by a Convaeyance dated 16 August 1898 which is the

Governing Instrument as modified by a Charlty Commission Scheme dated 12 May 1977. By an Order dated 14 September
2006 the Charlty Commission has glven the trustees a general authorlty to amend the trusts of the charlty.

TRUSTEES
The following served as the managing trustees during the year and to date;
Mrs J Vakes (Chairman) co opted - retired May 2019 Mrs J Tubbs (Director of Education) co opted

Mrs S Hallis co opted

Nomlnated trustees:
Tha Rev K Inglis (Sallgbury Churches) - app Chairman May 2020 The Rev Dr S Wood ( rep of Bishop of Sallsbury)

Mr P Musselwhite (SDBF) - app Vice Chalrman May 2020 The Rev Canon E Probert (Dean and Chapter)
Ms E Ashmead ex officlo

The trustess are appointed in accordance with the Governing Instrument; ene person appointed by and representing the
Bishop of Salisbury; one person nominated by the Dean and Chapter of Sallsbury; one person nominated by the Rectors of
certain Salisbury parishes; one person nominated by the Salisbury Dlocesan Board of Finance and two peopls co-opted by

the praceding four.
The Salisbury Diocesan Board of Finance fs custadian trusiee of the Charity.

CLERK TO THE TRUSTEES
Miss C Johnsan, cfo Church House, Crane Sireet, Salisbury Wilts SP1 2QB

ADVISERS

Independant Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ

Property Advisers Myddelton & Major 49 High St, Salisbury SP1 2PD

investment Manager: CCLA Investment Management Ltd, Senator House, 85 Queen Victoria St, Lendon
ECAV 4ET

OBJECTS AND ACTIVITIES

The Charity's purpose is to promote education in connection with the Church of England. The trustees’ policy is to provide
grants to maintained schools in the Diocese of Salisbury for creative profects in support of Christian learning across the
currleulum. To achleve this, the truatess provide a detailed grant application form with appropriate guldance to assist and
encourage appropriate applleations. The Clerk recelves grant applications as well as dealing with all correspondsnce. The
trustees usually meet once a year In the Spring to consider grant appilcaflons. The Charlty's accounting records are
maintained by the staff of Salisbury Diocesan Board of Finance, which also prepares the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE
During the ysar 30 grants wera awarded to schools for a varlety of projects including resources for RE teaching, for

collective worship, vislts to Exeter and Salisbury Cathedrals and to a Hindu temple and Islamic centra.

The trustees have complied with their duty to have due regard to the guldance on public benefit published by the Charity
Commission In exetcising thelr powers or dutles,

The trustess believe that the Trust, by providing financial support to maintained schools to enabls them to make additional
provision to promote Christlanity and Christian values in education, provides a public benefit to all the children attending

those schoals,

FINANCIAL REVIEW
Income from rents and Investments during the year was £30,561 (2018 - £30,377), which remaln the Trust's main sources

of incoma. 30 grants were awarded and pald during the vear totalling £16,536 (2018 - 21 grants totalling £11,039} with no
future grant commitments having been made. Net income before net gains on investments for the year was £11,065 (2018 -
net income £14,776). The net unrealised gain on Investment for the year was £17,203 (2018 - £213).The value of the

property remained the same (2018: decreased by £40,000)

The Trust's unrestricted resources ended the year with a balance of £49,100 and iotal funds of £488,278.



BISHOP WORDSWORTH EDUCATIONAL TRUST

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

(continued}

RESERVES POLICY
The Trust's policy Is to maintain its assets at the present level so as to generate an income In future years to support

its objects.

INVESTMENT POLICY
The Trust's palicy Is to invest its available funds, including monles on deposit, through the CBF Church of England

Funds. These are common investment funds estabifshed and regulated by the Church Funds Investment Measure
1958 as amended by the Church of England {Miscallansous Provislons) Measures 1995 and 2000, The freehold

investment property is leased to Bishop Wordsworth's School.

RISKS REVIEW
The trustees consider that the Trust's only significant risk is a total collapse of stock markets, which thay have

mitigated by placing a proportfon of the Charity's Investments In a property fund.

DEVELOPMENTS AFTER THE YEAR END
In 2020 the Trust made no grants. This was a response to the Coronavirus pandemic, as applicants were focusing

slsewhore. The Trustees have taken the opporfunity to review the grant applicatlon process, and encourage
imaginative applications for funding for 2021 onwards,

The trustees consider that there are no materlal uncertainties about the Charity's abllity to confinus as a going
concem. in this assassment the trustees have considered the impact of COVID-19,

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are respansible for preparing the Trustees' Annual Report and the financlal statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charitles in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and appfication of resources, of the Charity for that period. in preparing the financlal statements, the
Trustees are required to:
- gelect suitable accounting policles and then apply them conslstently;
- observe the methods and principles In tha Charities SORP;
- maks judgements and estimates that are reasonable and prudent;
- state whether epplicable accounting standards have been followed, subject fo any material
departures that must be disclosed and explained in the financial statements;
- prapare the financlal statements on the going concern basis unless it s Inappropriate to
presuma that the Charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial poslition of the charlty and enable them to ensure that the financlal statements comply with the
Charitles Act 2011, the applicable Charltles {Accounts and Reports} Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the

prevention and detection of fraud and other Irregularities.

Slgned on behalf of the Trustees

PPN DT Ao S I o 111
Mr P Musselwhite

Approved by the Trustees on @&ngf‘ﬁz@?@ ........



BISHOP WORDSWORTH EDUCATIONAL TRUST
(Reglistered Charlty No. 309502)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2019

Unrestricled  Endowment Total Total
Funds Funds Eunds Funds
Note 2019 2018 2019 2018
INCOME FROM:
investrents 2 30,561 - 30,561 30,377
TOTAL INCOME 30,561 - 30,561 30,377
EXPENDITURE ON:
Raising funds
Property fees - - - 1,320
Charitable activities
Grants to schools 3 19,497 - 19,497 14,281
TOTAL EXPENDITURE 19,497 - 19,497 15,601
Net Incomei{expenditure) before 11,085 - 11,065 14,776
net galns/(losses) on investmants
Net gains/(losses) on Investments
Nat galns/(losses) on listed Investments 6 238 16,865 17,203 213
Net gains/(losses) on investment property 7 - - - ( 40,000)
NET MOVEMENT IN FUNDS 11,303 16,965 28,267 (25,011)
RECONCILIATION IN FUNDS:
Total funds brought forward 11,13 37,797 422,214 460,011 485,022
Total funds carried forward 10,12 £ 49100 £ 439,179 £ 488,278 £ 460,011
BALAMNCE SHEET AS AT 31 DECEMBER 2019
Unrestricted ~ Endowmens Totai Total
Funds Funds Eunds Funds
Note 2019 2018 2019 2018
FIXED ASSETS:
Invesiments
Investment property 7 - 260,000 260,000 260,000
Listed investments - CBF Church of 6 1,510 179,179 180,689 163,486
England Funds
1,510 439,179 440,689 423,488
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 42,419 - 42,419 20,857
Cash held by Salisbury DBF 8 12,199 - 12,198 22,719
54,618 - 64,618 43,676
LIABILITIES:
Creditors: amounts falling due within
one yaar g {7.028) - {7,028) (7.051)
NET CURRENT ASSETS OR LIABILITIES 47,590 - 47,500 36,525
TOTAL NET ASSETS OR LIABILITIES £ 49,100 £ 439,179 £ 488,278 £ 460,011
THE FUNDS OF THE CHARITY: 1d, 10, 11,12, 13
Endowment funds - 439,179 439,179 422,214
Unresftricted funds 49,100 - 48,100 37,797
TOTAL CHARITY FUNDS £ 49100 £ 439,179 £ 488,278 £ 480,011

signed on their behalf by:

............... A e ceenen Trustes
Mr P Musselwhite

The notes on pages 4 to 7 form part of these accounts
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting Policles

Accounting convention

The accounts (financial statements) ate preparad under the historical cost convention with items recognised at
cost or fransaction velue unless otherwise stated In the relevant notes to these accounts. The flnancial
statements have been prepared in accordance with the Statement of Recommended Practice: Accounting and
Raporting by Charitles preparing their accounts in accordance with the Financlal Reporting Standard applicable
in the UK and Republlc of ireland (FRS 102) effective from 1 January 2019, the Financial Reporting Standard
applicable In the Unitad Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Charity constitutes a pubiic benefit entity as defined by FRS 102,

The frustass consider that there are no matarial uncertalnties about the Charity's abillty to continue as a going
concern, In this assessment the trustees have consldared the Impact of COVID-18.The most significant areas of
Judgement and key assumptlons that affect items in the accounts are to do with a valuation of the investment
properly. With respect to the next reporting period, the year ended 31 December 2020, the most significant
areas of uncertainly that affect the carrying value of assets held by the Charlty are the lsvel of investment return

and the performance of Investment markets.

Cash flo
The accaounts do not Include a cash flow statement because the Charity, as & small reparting entlty, is exempt

from the requirament to prepare such a statement.

Fund accounti
Unrestricted funds are avallable for use at the discretion of the trustees in furtherange of the generai objectives

of the charity and have not been designated for other purposes.
Endowment funds are permanent trusts whose Income Is intended for the benefit of the charity. Income from
endowment funds Is unrestricted.

Income recognition
All Income is recognised ance the charlty has entittement to the income, there is aufficient certalnty of racelpt

and so it is probable that the Income will be received, and the amount of income recelvable can be measured
reliably.

Income from Investments and rental Income is included In the year In which it Is receivable. Rent paid in
advance Is carrled forward as deferred income,

Expenditure recognition

Liabilitles are racognised as expenditure as scon as there Is a legal or constructive obligation committing the
charity to the expenditure, it is probable that setttement will ba required and the amount of the obligation can be

measured reilably. All expenditure Is accounted for on an accruals basls,

Grants payable are charged when the offer Is conveyed fo the recipient, except In those cases where the affer
Is conditlonal, in which case the grant would be recognised as expenditure when tha conditions attaching are
fulfilled.

itable actiyitie
The expendfture on charitable activitles includes grants 1o schools and other organisations plus support costs,

Support costs
Support costs have been differentlated batween governance costs and other support costs. Govermance costs
cornprise of all coste involving the public accountablllty of the charity and lis compliance with regulation and

goeed practice.

Fixed asset Investments

Investment properties are included In the balance sheet at their open market valua and are not depreciated.
Listed investments are stated at market value as at the balance shest date. The Statement of Financial Activities
Includes the net gains and losses arising on revaluation and disposals threughout the year.

Realised gains and losgas
All galns and losses ars taken to the Statament of Financial Activities as they arise. Reallsed gains and losses

on investments are calculated as the difference between sales proceeds and apening market value (purchase
date If later). Unreslised gains and losses are calculated as the difference between the market value at the year
end and opening market value (or purchase date If later). Realised and unrealised gains are not separated in the

Statement of Financial Activities.
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2019

Cash at ba nd in han
Cash at bank and in hand includes cash on deposit avallable on demand and cash haeld by Salisbury Diocesan Board

of Finance.

Croditors

Creditors are recognised where the charity has a presant obligation resulting from a past event that will probably
result In the transfer of funds to a third party and the amount due to seftle the obligation can be measured raliably.

Creditors are normally recognised at thelr setflement armount,

in | Instryments
Fixed asset investments are a form of basic flnancial instrument and are initially recognised at thelr transaction cost

and subsegquently measured at fair valus at the Balance shest date. Investment gains and losses, whether realised
or unresalised, are combined and shown n the heading 'Net gains/(losses) on Invesiments' in the Statement of

financial activities.

Income from investments

2019 2018
Rents receivable 23,500 23,500
Dividends 6,872 6,786
Interest cn cash deposits 189 91
£ 30,561 £ 30,377
All income from Investments recelved in both years was unrestricted.
Cost of charitable activities Suppart
Grants pald costs 2019 2018
(Note 4}
Grants to schools 16,536 2,860 19,497 14,281
£ 16536 £ 29680 £ 19,497 £ 14,281

All costs of charitable aclivities In both years were charged to unrestricted funds.

Recliplents of major grants 2018;

Whitton Benefice (Joint appllcation: Aldbourne/Baydon/Chilton Foliat)
Poote St Edwards RC CEVA

Bishop Wordsworth School

Wimborne Queen Elizabeth 1,000
Five Lanes Potterne Primary 700

£ 1,500

£

£

£

£
Alderbury & W Grimstead Primary £ 579

£

£

£

£

£

1,033
1,000

Frends of Semington St Georges Primary 560
Salway Ash Primary & Broadwindsor Primary 540
Wimbome St Johns First 5156
Winterslow Primary 515
Other grants (none more than £500 each) 8,594

£ 16,636

Supporf costs Other Total Total

Governance  support  support support

cosls costs costs costs

2019 2018
Clerk's honorarium - 1,808 1,808 1,772
Dlocesan financial management fees - 403 403 4
Other administrative expenses - 182 162 195
Independent examiner's feas 587 - 587 874

£ 587 £ 2373 £ 2960 £ 3242

Related party transactions, trustees’ expanses and remuneration and key management personnel

The charity conslders Its key management personnel comprise the trustees and the Clerk. No remuneration or
expenses were pald to any of the trustees during the year (2018- nil). The Clerk received an honorarium of £1,808
(2018 - £1,772). The charity had no ather related party transactions during the year (2018 - nll).



10.

BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TC THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2019

Fixed asset Investments - Llsted investments Unrestricted Endowmnent Total Total
funds funds funds funds
2019 2019 2019 2018
Market value at 1 January 1,272 162,214 163,486 163,273
Galn/(loss) in the year 238 16,965 17,203 213
Market value at 31 December £ 1,510 £ 179,179 £ 180,688 £ 163,486
Historical cost at 31 December £ 205 £ 65983 £ 06,188 £ 66,188
Unreallsed gains at 31 December £ 1,305 £ 113,195 £ 114,501 £ 97,208

The Trust's policy is to hold all its investments in the CBF Church of England charitable common Investment
funds with the aim of long term capital and incomse growth. At 31 Dacember 2019, the value of the investments
was represented by 66% (2018:62% } in the CBF Investment Fund and 34% (2018:38% ) in the CBF Property
Fund. The maln risk to the Charity from financlal instruments lles In the combination of uncertain investment

markets and volatility In yield.

Freehold property - iInvestment property Endowment Jotal Total
fupds funds funds
2019 2018 2018
Market value at 1 January 260,000 260,000 300,000
Gain/(loss) in the year . - ( 40,000)
Market value at 31 December £ 260,000 £ 260,000 £ 260,000

The Trust is the beneficial owner of property at 97/98 Exeter Street, Salisbury for which the Trust's historical
cost Is £194. The property Is leased to Bishop Wordsworth's School. The current operating lease runs to 5
Fabruary 2024 at the rate of £23,500 per annum. At November 2018 the property was formally revalued by
Myddelton & Major to £260,000, The basts of valuation was open markst value.

Cash held by Salisbury Dlocesan Board of FlInance

The Charlty does not hold a bank account In its own name. Banking facilities are operated through a general
deslgnated Trusts Account and a separately designated CBF Deposit Fund held in the name of Salisbury

Diocesan Board of Flhance.

Creditors: amounts falling due within cne year

2019 2018
Accruals and deferred rental income recelved in advance £ 7,028 £ 7,081
Analysis of charitable funds
Analysls of Funds movements Balance at Gains and Balance at
01-Jan-19 lncome  Expendlture losses 31-Dec-19
Endowment funds 422,214 - - 16,985 439,179
Unrestricted funds 37,797 30,661 { 18,487) 238 49,100

£ 460011 £ 30,5861 £ (19,497) £ 17,203 £ 488,278
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2019

Analysls of charltable funds - previous year

Analysls of Funds movements Balance at Gains and Balance at
01-Jan-18 Income Expendfture lossas 31-Dec-18
Endowment funds 461,982 - - { 39,768) 422,214
Unrestricted funds 23,040 30,377 { 15,601} {19) 37,797
£ 485022 £ 30,377 £ (15,601} £ (38,787) £ 480,011
Analysis of net assets between funds
Unrestricted Endowment Totel
Eunds Eunds Eunds
Fixed asset Investments 1,510 439,179 440,889
Current assets 54,618 - 54,618
Current HabHitles { 7,028} - { 7,028)
Total £ 49,100 £ 439,178 £ 488,278
Analysls of net assets betwean funds - previous year
Unrestrcted  Endowment Total
Funds Eunds Funds
Fixed asset investments 1,272 422,214 423,486
Current assets 43,578 - 43,578
Current llabilities { 7.051) - { 7,051)
Total £ 37,797 £ 422,214 £ 460,011
Financial Instruments Note 2018 2018
Financial assets measured at fair value through profit and loss:
Invastments held at fair value 6 180,689 163,486
£ 180,689 £ 163,486
Income, expense, gains or lossas, including changes in falr value, recognised on:
Galns/(L.osses) on Financlal assets measured at fair value 6 17,203 213
Interest on cash deposits 2 189 1
Income from listed Investments 2 6,872 6,786
£ 24,264 £ 7,080

Post balance sheet events

The impact of COVID-18 is considered to be a non-adjusting post balance sheet event. The trustees have
cansldered the financlal risks assoclated with COVID-19. The frustees are satisfied that the Trust will be able to
continue its actlvities for the foreseeable future and that no material uncertainty exists over the entity's ability to

continue as a going concern.

tn 2020 the Trust mads no grants, This was a response to the Coronhavirus pandemic, as applicants were focusing

elsewhera.



BISHOP WORDSWORTH EDUCATIONAL TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2019

| report to the trustees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year ended 31 December 2019 which are set out on pages 3 to 7.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 {"the Act).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the Acl.

Independent examiner's statement

! have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and

fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination te which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

ToveoAnt ol

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury



