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The Abbeyfield (Berkhamated and Hemel Hempafiead) Society Llmlfied

Board Report

Year Ended 31 Nlarch 2020

Ths board of The Abbsyfield (Serkhamstsd and Hemel Hampstead) Society Umltsd present their report and

the audited 5nandal statements of the Society for the year ended 31 March 2020.

Members of.the board

The members of the board who have served during the yssr were ss follows;

Mrs CJ Hopcraft (Chairman)

Mrs GE Johnson
Mrs J Ridgwsy
Ms KJ Sheldon
Mrs JA Smith (resigned 15 October 2019)
Mrs J Townsend (appointed 8 August 2019; resigned 18 October 2019)

Ms C. Connor (appointed 4 September 2019; resigned 2S October 2019)

Review of activities

The principal activity of the Sodsty is to provide supported sheltered housing accommodation for lonely and

elderly people in accordance with the aims and prlndples of the Abbsylleld Society. Each year the Directors

review the Sodsty's ob)edlvss and activl5es to ensure that they continue to reflect fis aims; in canying out

this review the Directors, who sre also charitable trustees, have consklered the Charity Commission's

guidance on public benefit. The Socleiy alms to offer equal and fair access to a5 eligible older people and

the Society alms to be affordable to ag. Financial assessments do not play a part in the selection process

but the Society will discuss with applicants the charges and how they plan to mast thenr, where appropriate

the Scdety wfil facgitats access to advice about claiming benefits and provide sny informa5on in support of a

resident's dalm.

The Dimctors are extremely grateful to ag employed staff and volunteer House Committees for their efforts

snd hard work in looking alter the day to day running of the Individual houses and ensuring the wellbelng of

ths residents. This has never been more Important since the onset of the coronavirus epidemic in early

2020, when the Society's houses were closed to visitors. The Directors wish to record their appreciafion of

the commitment of the staff who have worked so hard to keep the residents safe.

Results for the year and reserves policy

Ths Scdety reports s surplus of R35,997 for the year under review (2019:RS,S32). The Sodsiy experienced .

a higher level of vacancies than In the previous year (10% compared with 7% in 2019) but was able to

benefit from reduced expenditure on repairs ss vital work to ensure that its houses were adequately

protected fiom the threats of fire snd lsgione5a hsd been completed In the prior year.

The Society ss ever congnued to Invest in improvements to iis properfiss, further enhancing the

conservatory at St Mary's House, including the installation of new furniture, improving aocess to and fiom

the garden doors of the apartments of Anneit House and instsfiing completely new securiiy doors at Sibley's

Omherd. The Directors are vety grateful for the donafions from residents psst and pmsent that funded the

la5er expenditure. A5 houses benelksd fmm a programme of internal refurbishment as and when rooms

became vacant.

The Society's reserves stand st R1,165,256 of which R878,640 has been invested In properly and equipment

and R286,616 represents free reserves, held for the most part in cash. In the first instance, this would be

required to cover at least six months' cash operabng costs in the event of an emergency and ls therefore

considered adequate. It is the poficy of the Dimctors to udlise any further surpluses which arise to maintain

snd improve the physical condition of the Sodsty's houses.



The Abbey(laid (Berkhamated and Hemel Hampstead) Society Limited

Board Report (continued)

Year Ended $1 INarch 2020

Future developments

The Society has inevitably had to enter the current financial year without being abls to fill vacancies. The
Directors will not take any action which could threaten the safety of the residents and will continue to follow

the guidance and advice issued by the government and by health and regulatory bodies as far as lilting

restrictions on access to the houses ls concerned. The Directors ars confident that reserves are adequate
to protect the Society's financial posigon in the present circumstances.

The Society will continue to invest in rekirblshlng and modemlslng the accommodation of the three
supported sheltered houses which It owns and the Dinsctors will continue to uss all generated operating
surpluses to Improve the quality of the houses as well as maintain an appropriate level of cash reserves to
fund the operations of the Society.

The Board, which is wholly comprised of volunteers, will continue to seek new members who can contribute
to the work of ths Society. The roles of paid slaif will be developed to the extent permitted by available
funding to ensure that the houses are run professionally and are not adversely affected by the absence of
volunteers.

Governance

The Society is bound by the Governance and Financial Viability Standard fssued by the Regulator of Sodsl
Housing and by the Charity Commission's Code cf Governance. The Dirsotors am of the view that
compliance with these codes is best achieved by continuous adherencs to the Com Standard set by the
national Abbsygeld Society with which the Socktty has in the past achieved full compliance. The Core
Standard will shortly be replaced by the Quality Standard with which the Society will comply.

The Directors keep under regular review the risks to which the Society may be exposed, and the means of
mitigating such risks, and they acknowledge their ultimate responsibility for ensuring that the Society hss in

place a system of controls that is appropriate to the business environment in which the Society operates.

The Directors Itnd that after making enquiries they have a reasonable expectation that the Sodety hss
adequate resources to continue in operational existence for the foreseeable future. Accordingly, they
continue to adopt ths going concern basis in preparing the accounts.

Directors' responslbitltbrs

The Board is responsible for preparing the annual report and the gnancial statements in accordance with

applicable Iaw and regulation.

Company lsw and social housing legislation requires the Board to prepare financial statements for each
gnancial year in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under Company law the Board must not approve the Iinandsl
statements unless they sre satisfied that they give a true and fair view of the state of affairs of the Society
and of the surplus or de%ok of the Society for that period.

In preparing these gnsnclsi statements, the Board members sre required to:

~ select suitable accounting polides and apply them consistently;

~ make judgements and accounting estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards and the Statement of Recommended Practice
"Accounting by Registered Social Housing Providers 2018 and FRS102 have been followed,
subject to any material departures dlscosed and explained in the financial statements; and

~ prepare the financial slatemenis on a going concern basis unless It ls inapproprtate to presume that
the Society will continue In business.



The Abbsyfield (Berkhamated and Homal Itempstead) Society Limited

Board Report (continued)

Year Ended 81 IEarch 2020

Dlrectom' responsibilities (continued)

Board members am responsible ter keeping adequate accounting records that are sufficien tc show and
explain the Society's transactions and disclose with reasonable accuracy at any time the financial position of
the Society and enable them to ensure that ths financial statements comply with the Companies Act 2008,
ths Housing snd Regeneration Act 2008 snd the Accounting Direction for Registered Prcviders of Sodal
Housing 2019. They are also responsible for safeguarding the assets of the Society and for taking
reasonable steps for the prevention snd detection of fraud and other irregularities.

Board members ars responsible for ensuring that the Report of ths Board is prepared in accordance with the
Statement of Recommended Praclcs "Accounting by Registered Social Housing Providers 2018" and FRS
102. Ths Board Is responsible for ensuring that the assrds of the Society are properly applied under charity
lsw.

Disclosure of Information to the auditors

We, the directors of the company who held oNce at the date of approval of these Finandal Statements ss
set out above each confirm, so far as we are aware, that:

~ there ls no relevant audit Information of which the company's auditors are unaware; and

~ we have taken all the steps that we ought to have taken as directors In order to make ourselves
aware of any relevant audit informsdon and to establish that the company's auditors sre aware of
that information.

By order of the Board

lairs GE Johnson
Secretary

18August 2020



The Abbeyfleld (Berkhamsted and Hemel Hampstead) Society Limited

Report of the Independent Auditors to the Members of The Abbeylleld (Berkhamsted and
Hemel Hampstead) Society Limited

For the Year Ended 31 March 2020

Opinion

Ws have audited the financlal statements of Ths Abbeyfiekl (Berkhamsted and Hemel Hempstead) Sodety
Umited '(the 'association') for the year ended 31 March 2020 which comprise the Statement of
Comprehensive income, the Balance Sheet, the Cash Fhw Statement and notes to the financial statements,
including a summary of significant accounting policies. The finandal reporting framework that has been
applied in their preparafion is applicable law and United Kingdom Accounting Standards, Inrfiuding Financial
Reporting Standard 102 The Finsndel Reporting Standard applicable in the UK end Republic of ireland
(United Kingdom Generally Accepted Accounfing Pracfice).

In our opinion the financtal statements:

~ give s true end fair view. of ths stats of the assorfisfion's affairs as at 31 March 2020 snd of its income
and expenditure for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generafiy Accepted Accounting
Practice; and

~ have been prepared In accidence with the requirements of the Cooperafive and Community Benefit
Societies Act 2014, the Housing and Regeneration Act 2008 and the Accounting Direction for private
registered providers of social housing in England 2015.

Basis for opinion

We conducted our audit In accordance with tnternstlonsl Standards on Auditing (UK) (ISAs (UK)) and
sppficable law. Our responsibiliTies under those standards are further described ln the Auditor's
responsiblfitles for the audit of the financisl stitements section of our report We are independent of the
association in accordance with the ethical nrquiremsnts that am relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, snd we have fuNfied our other ethical
responsibilities in accordance with these requirements. We befieve that the audit evidence we have
obtained is sufiicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

Ws have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

~ the board's use of the going concern basis of accounfing in the preparsfion of the financial statements is
not appropriate; or

~ the boanl hss not disclosed In the financial statements sny IdentNed mabrrlal uncerlain5es that may
cast signNcant doubt dbout the association's sbilily to continue to adopt the going concern basis of
accounting for a period of st hast twelve months from the date when the financial statements are
auihorlsed for issue.



The Abbeyfleld (Berkhamsted and Hemel Hampstead) Society Limited

Report of the Independent Auditors to the fifiembers of The Abbeylleld (Berkhamsted and
Hemel Hampstead) Society Limited (continued)

For the Year Ended 31 fifiarch 2020

Other Information

The board ls responsible for the other information. The other informafion comprises the Information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements doss not cover the other information and we do not express any form of assurance
condusion thereon.

In connection with our audit of the financial statements, our responsibfiity is to read the other information
and, in doing so, consider whether the other information ls maledafiy Inconsistent with the financial
statements or our Imowledge obtained in the audit or otherwise appears to be materlafiy misstated. If we
IdsnNy such material Inconsistencies or apparent material mlsskdsmsnte, we ars required to determine
whether there is a material misstatement In the financia statements or s material mbststemsnt of the other
Information. If, based on the work ws have performed, we conclude that there ls a material misstatement cf
this other Inforrnafion, we am mquired to report that fact.

Ws have nothing to report in this mgard.

INattsre on which we are required to report by exception

We have nothing to report in respect of the following mafiars where the C~perafivs snd Community Bsnefit
Soclsfies Act 2014 requires us to report to you if, in our opinion:

~ the assodatlon has not kept proper books of account, snd not maintained s satisfactory system of
control over Its transactions, in accordance with the requiremsnls of the legislation; or

~ the revenue account, sny other accounts to which our report relates, and the balance sheet are not in

agreement with the association's books of account; or

~ we have not obtained all the information arid explsnsfions necessary for the purposes of our audit.

Responslbfittles of the board

As explained more fully In the board's responsibilities statement sst out on page 8, ths board is responsible
for the preparation of the financkil statements and for being satisfie that they give a true and fair view, and
for such Internal control as the board determine ls necessary to enable the preparation of finsncisl
statements that are free from material misstatement, whether dus to fraud or error.

In preparing the financlsl statements, ths board is responsible for assessing the sssodation's ability to
confinue as a going concern, dbctosing, ss appficable, matters related to going concern and using the going
concern basis of accounting unless the board either Intends to fiquldats the association or to osass
operations, or have no reafistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objecfivss are to obtain reasonable assurance about whether the financial statements as a whole are
frss from material misstatement, whether dus to fraud or error, and Io issue an auditor's report that includes
our opinion. Reasonsbb assurance is a high level of assurance, but is not a guarantee that an audit
conducted In accordance with ISAs (UK) wfil always detect a material misstatement when It exists.
Misstatsmsnts can arise from fraud or error and are considered matsriial If, indivlduafiy or in the aggregate,
they could reasonably be expected to influence ths economh dedsions of users taken on the basis of these
financial statements.

A further description of our responslbifitiss for the audit of the financial statements is located on the Financial
Reporfing Councfi's wsbsits ak www. frc.org. uk/audfiorsresponsibfifiies. This description forms part of our
auditors report



The Abbeyfleld (Berkharnated and Hernel Hempatead) Society Limited

Report of the Independent Auditors to the Nlembers of The Abbeyfleld (Berkhamsted and
Memel Hampstead) Society Umlted (continued)

For the Year Ended St INarch 2020

Use of the Report

This report ls made solely to the association's members, as a body, In eoirdance with section 87 of the Co-
operative and Community Bene5t Sodedes Act 2014. Our audit work has been undertaken so that we might
state to the associa5on's members those matters we are required lo state to them in an auditor's report and
for no other purpose. To the fullest extent permitted by Iaw, we do not accept or assume responsibitty to
anyone other than the assodstlon and the assodatlon's members 88 a body, for our audit work„ for this
report, or for the opinions we have formed.

Alex Bottom ACA (Senior Statutory Auditor)

For and on behalf of
Hillier Hopkins LLP

Chartered Accountants
Statutory Auditor

Radius House
51 Clarendon Road
Wstford
Hertfordshire
WD17 1HP

Cate 3'~ JykuckC 202.0



The Abbeyfield (Berkhamsted and Hemel Hempstead) Society Limited

Statement of Comprehensive Income (Including Income and Expenditure Account)

Year Ended 31 March 2020

Year ended
$1 Match

2020
Nots 8

Year ended
31 March

2010
8

Turnover

Operating costs 2,3

677,678

(644,233)

579,071

(675,467)

Operating surplus

Interest receivable and slmgar income 5

Surplus for the year before end
alter tax

Total comprehensive Income for
the year

33,445

2,662

35,997

35,987

3,604

2,928

6,532

6,632

All of the above amounts relate to continuing operations.

There were no recognised gains or losses olher than the surplus for the year stated above.

The notes on pages 12 to 20 form part of these 8nandal statements



The Abbeygeld (Berkhamsted and Hemel Hampstead) Society Limited

Statement of Financial Position

Year Ended 31 INarch 2020

Fixed assets
Tangible fixed assets

2020 2019
sos 8 8

12,13 1,042,044 1,067,553

Cunent assets
Stocks
Debtors
Cash at bank and in hand

1,042,044 1,087,553

500 500
16 13,388 9,450

291,134 262,728

Creditors: amounts fsglng due within one year

Net current assets

Total assets less ounsnt gsbglties

Creditors: amounts faglng due alter more than one year

Total nst assets

Reserves
Income and expenditure reserve

305,022 272,678

18 (22,822) (47,588)

282,200 225, 110

1,324,244 1,292,683

17 (168,988) (183,404)

1,166,256 1,129,259

19 1,185,256 1,129,259

The Bnancisl statements were approved and authorised for issue by the Board on 18August 2020.

Signed on behalf of the Boanl

C-4.~
glrs CJ Hoporalt
Chairman

INrs QE Johnson
Treasurer

The notes on pages 12 to 20 form part of these accounts.



The Abbeyfield (Berkhamsted and Hemel Hampstead) 8oclety Limited

8tatement of Changes in Reserves

Year Ended 31 INarch 2020

Income and Expenditure Reserve

At 1 April 2019

Surplus for the year

At 31 INarch 2020

5

1,129,259

35,997

1,165,256



The Abbeyfleld (Berkhamsted and Hemei Hampstead) Society Limited

Statement of Cash Flows

Year Ended 31 March 2020

Yearended
81 INarch

2020
Note

Yearended
31 March

2019

Cash flow from operating activities
Surplus for the year
Adjustments for.
Depreciation of fixe assets: housing properfies
Depreciation of fixed assets: fixtures, fittings and equipment
Loss on disposal of fixed assets
Amortlsatlon of capital grant
Increase in debtors
Decnrase in creditors

12
13

18

33,445

34,456
15,677
5,032

(4,418)
(2,883)
(1,892)

3,604

41,282
16,591
6,328

(4,416)
(1,193)

(209)

Net cash Inflow from operating activities 80,319 61,987

Cash flaw from investing activities
Paymente to acquire tangible fixed assets
Interest received

(53,410) (145,106)
1,497 2,430

Net cash outflow fmm lnvesflng activities (51,913) (142,688)

Net increase I (decrease) In cash and cash equivalents 28,408 (80,681)

Cash and cash equivalents at 31 lflarch 2010

Cash and cash equivalents at 31 Match 2020

262,728 343,409

291,134 282, 728

Cash and cash equivalents consists of:

Cash at bank and in hand 291,134 262,728

Cash and cash equivalents at 31 March 2020 201,134 282,720

11



The Abbeyfleld (Bertthamsted and Hemel Hempstead) Society Umlted

Notes to the Financial Statements (condnued)

Year Ended 21 INarch 2020

1 Summary of significant accounting pogcles

(a) General Information snd basis of preparation

The Abbsyfleld (Berkhamslsd snd Hemel Hempstsad) Safety Limited is a company limited by
guarantee not having a share capital, s registered charity and a private registered provider of soalel
housing In the United Kingdom. The address of the registered offics Is given in the Infwnstlon on
page 1 of these finandsl statements. The nature of the Society's operations and principal activities
are the provision of supported sheltered accommodation for ths elderly.

The Society constitutes a public benefit entity as defined by FRS 102.

The financial statements have been prepared in accordance with sppliasbls accounting standards
including Finandal Reporting Standard 102 The Flnsncfsl Reponyng Standard Applicable in ibe UK
snd Republic of ireland (FRS 102), the Statement of Recommended Pracfice (SORP) for Social
Housing Pmviders 2018, and with the Accounfing Direction for private registered providsrs of social
housing In England 2019. The finandal statements are also prepared under the requirements of the
Housing and Regeneration Act 2008 and the Companies Act 2008. The financial statements have
been prepared on a going concern basis under the historical cost convenfion, modified to include
certain items at fair value. The financial statements ars prepared In sterling, which is the functional
currency of the Society.

The adoption for the first time of the SORP and the Accounting Dlrscfion referred lo in the preceding
paragraph has not required the restatement of the previously reported finandai position or financial
performance of the Society.

The slgnNcant accounting policies applied in the preparation of these finandal statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.
The Society adopted FRS 102 In the current year and an explanatIon of haw translhon ta FRS 102 has
slfecM the reported financial position snd performance Is given in note 21.

(b) Going concern

As at the year end, the company had net current assets of 8282,200 and generated a surplus of
836,997 before other comprehensive gains/losses. Since the year end, the company, like most of the
world's businesses, has faced significant challenges In operating normsily with the onset of the Covid-
19 crisis. Any vacant accommodation wss until recently unable to bs fillsd dus to rsstdcfions on
access to keep the current residents and staff safe. This has inevitably led to a temporary decline In

the tumaver available to the company. The members of the baard have taken steps to manage ths
cash flow dudng this period and continue to monilcr budgets for the next 12 months accordingly.
Having due regard to these matters and afler making appropriate enquiries, the board members have
reasonable expectation that the company has adequate resources to confinus in operafional existence
far the forssseabls future. Therefore, the board members continue to adopt the going concern basis in

preparing these Financial Statements.

(c) Tangible fixed assets

Tangible fixed assets (including sachs housing properfies) are stated st cost less accumulated
deprecisfion and accumulated impairment losses. Cost includes cosh directly sttributsbls to maldng
the asset capable of opersgng as intended such as the cost of aoqulring land and buildings,
developments costs, Interest charges on loans during the development period snd expenditure on
improvements. Expenditure on improvements will only be capltalised when it results In Incremental
future benefits such as increasing rental income, reducing maintenance costs or results in a significant
extension of the useful sconomh life of the property.

12



The Abbeyf)etd (Berkhameted and Hemel Hempetead) Society Urn(ted

Notes to the Financial Statements (continued)

Year Ended 21 March 2020

(c)Tangible fixed assets (continued)

Depredation is provided on afi fungible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis aver fis expected useful life as follows:

Housing propsifiss Over 50 years

Improvements and rskirbtshments to housing

properties Over 20 years

Fixture, fittings and equipment Over 10years

Housing properties under construction are not depreciated unfii they are In use

Major components of housing properties, such as lifis, heating and warden alarm systems, have been
accouiNed for and dspredstsd separately from the connected housing properly, over their expected
useful economic lives and are included in fixtures, fitfings and equipment.

Improvements and refurblshmenls to housing properties wars previously depredalsd over 15 years.
The Directors are of the view that the new policy better reflects ths expected useful life of the assets in

question.

The useful economic lives of afi tangible fixed assets are~annually.

(d) Stock

Stock is represented by provisions in store, the replacement cost of which is not signilicantly different
from the historical cost st which It is stated in the financial siatsmsnlL

(e) Debtors and creditors receivable I payable within one year

Debtom and creditors with no stated Inbrrsst rate and receivable or payable within one year ars
recorded at transaction price. Any losses arising from impairment are recognised in ths statement of
compmhensive income in other administrative expenses.

(f) Impairment

The Society's housing properfiss sre assessed for indicators of Impairment at each balance sheet
date. If such indication exists, ths recoverable amount is estimated and compared to ths carrying
amount Where the carrying amount exceeds the recoverable amount, an impairment loss is
recognised in expenditure through the statement of comprehensive income.

(0) Tax

The Sociely has charitable status and ls not in general subject Io Corporafion Tax.

The Society ls not nigistersd for VAT.

(h) Turnover and other Income

Turnover is measured at the fair value of the consideration received or receivable nst of trade
dhcounts. It represents rental and service charges Income receivable in the year, nst of rent and
service charge losses from voids, and'revenue grants from the Homse and Communifies Agency.

13



The Abbeyftsld (Berkhamsted and Hemel Hempstead) Society Umlted

Notes to the Flnanclal Statements (continued)

Year Ended 31 INarch 2020

lh) Turnover and other income lcontlnued)

Interest receivable

Interest income ls recognised using the effective Interest method.

li) Employee bensnls

Pension costs

The Society operates a definsd contribution pension plan for the benefit of its employees.
Contributions ere expensed as they become payable.

Holiday psy accrual

A liabfiity is recognised for the salary cost of sny unused holiday pay entltlemsnt which has accrued at
the balance sheet date and has been carried forward to future periods.

tj) Restricted and endowment resenrss

Restricted and endowment reserves are those reserves which are only expendable in accordance
with the wishes of the funder or regulatory body. Restricted reserves indude funds raised in response
to a specNc appeal. Endowment funds represent those assets which must be held permanently,
prlncipsfiy insert detalt Revenue and expenditure cannot be directly sst against restricted and
endowment reserves but is taken through the statement of comprehensive income and then a transfer
to restricted and endowment reserves is made as appropdste.

(k) Judgements and ksy sources of estimation uncertainty

In preparing these linanclal statements the ksy judgement that has been made is In respect of
whether there are indicators of impairment of the Society's housing properties.

The ksy source of esfimatlon uncertainty lies in the assessment of the useful lives of the Society's
housing properties and other tangible fixed assets, whbh determines ths charge for depreciation
made in the Comprehensive Income and Expenditure Statement.

In common with other similar entitles the Society is at present unable to fill vacancies due to the
restrictions on access caused by the coronavirus pandemic. The Directors are confidsnt that the
Society's financlal position ls adequately protected by its reserves.



The Abbeyfleld (Berkhamated and Hemel Hampstead) Society Limited

hiatus to the Financial Statements (continued)

Year Ended 31 Nlarch 2020

2 Turnover, operating costa and operating surplus

Year ended 31 INarch 2020

Social housing lettings (note 3)
Legacies snd donasons

Turncwsr

f
571,283

6,395

Opereang
Cosh

8
(544,233)

Operating
ereptua

g
27,050

6,396

Total 577,878 (544,233) 33,445

Year ended 31 March 2019

Social houeing Isttings (note 3)
Legacies snd donatlona

Turnover

8
s7e,eas

2,376

Operattng . Operating
Caela eurptue

s g
(575,467) 1,228

2,376

Total 579,071 (675,467) 3,604

3 Particulars of turnover and operating costs from social housing

Turnover
Rent receivable net of void losses
Capital grants released to income

Turnover from social housing
leNngs

Operating costs
Management snd adminhrtrstion
Servknt costa
Routine repairs and maintenance
Major repairs expenditure
Depreciation of housing properties
Other costs

Year ended
31 March

2020

0

566,867
4,416

571,283

ea,41a
389,159
34,157
21,386
34,456
15,677

Year ended
$1 March

2010

6

572,279
4,416

s7e,eas

71,859
359,853

64,179
21,703
41,282
16,591

Operating costs on social
housing lattlngs

Operating surplus on social
houaln9 IaNnga

544,233 575,487

27,050 1,228

Void losses 84 39( 41 123

15



The Abbeyfteld (Betttitamsted and Hemel Hampstead) Society Umlted

Notes to the Financial Statements (continued)

Year Ended $1 INarch 2020

4 Accommodation owned snd inmanagement

Completed units:
Supported housing for the elderly

Number of
unSs at

31 March
2020

Number of
units st
31 March

2019

5 Interest and other finance Income and charges

Year ended
31 March

2020
R

Year ended
31 Nlarch

2010
8

Bank interest receivable 2,552 2,928

6 Surplus on ordinary activities

Surplus on ordinary activities is stated sflsr charging:

Year ended
31 March

2020
8

Year ended
01 Mph

2010
e

Auditors' remuneration
Oeprecistlon of housing properties
Depreciation of other tangible gxed assets

6,840
34,468
15,677

6,800
41,282
16,591

The average monthly number of employees, calculated on 0 full time equivalent basis, during the year
wss 9.5 (2019:9.5). The aggregate remuneration of such employees wss es follows:

Year ended
01 March

2020

Yaarended
31 March

2010
8

Wages snd salaries
Social security
Pension fund contributions

262,684
12,045
4.307

255,920
12,808
4,118

279,036 272,842



The Abbeyfleld (Berkhamsted and Hemel Hempatead) Society Limited

Notes to the Financial Statamenta (continued)

Year Ended 31 March 2020

7 Staff costs (continued)

No employees received more than R60,000 as their employee package.

8 Related Party disclosures

During the year, four tmstess, who are also directors, received reimbursement of R8,049 In respect of
goods, services and consumables purchased on behalf of the company (2019:four trustees received
reimbursement of R5,841).

Three further related parties made supplies to the Society totalling R15,828 (2019:R18,266),
R4,397 (2019:R1,750) and R660 (2019:R98) respectively.

8 Pensions and other post-retirement benents

The Sodety operates a defined contribution pension plan for its employees, The amount recognised
as sn expense in the year is disclosed at nots 7 abave.

10 Tax

The Sodety haa charitable status and ia not in general subject Io Corporation Tax.

11 Value for Money metrics

The Regulator cfSodal Housing requires registered provlders to ardculate and deliver a
comprehensive and strategic appmach to achieving value for money in meeting their organlsa5on's
objectives. As part of that process, providars are required to publish evidence which enables
ataksholders to understand their performance. This evidence indudes certain metrics sst out below.
Other metrics required by the Regulator ars not applicable to the Sodety which haa not developed
housing for some time and ls debt free.

Year ended
31 Iaarch

2030
R

Year ended
31 INarch

2019
R

Reinvestment in housing stock by reference to cost of stock
Social housing cost per unit

Operating margin by reference to turnover
- Social housing only
- All activities

1.8%
14,532

4.7%
5.8%

7.9%
15,619

0.2%
0.6%
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The Abbeyftetd (Berkhamated and Hemel Hampstead) 8oclety Umtted

Notes to the Financial 8tatsments (continued)

Year Ended 31 March 2020

12 Tangible fixed assets: housing properges

13

Cost:
At 1 April 2019
Additions
Disposals
Reclassifie to fixtures, fittings and equipment

At 31 March 2020

Depreciation:
At 1 Aprfi 2010
Charge for the year
Arising on dispossls
Reclassified to fixtures, fittings and equipment

At 31 March 2020

Net book value:
At 31 March 2020

At 1 Aprfi 2010

Afi houiing properties are held freehold.

Tangible fixed assets: fixtures, fittings and equipment

1,807,485
11,952
(0,408)~5,224

19007501$

841,937
34,466
(5,085)~1219

870,080

037,726

005 540

Cosh
At 1 April 2010
Additions
Disposals
Reclassified from land and buildings

At S1 March 2020

Depreciation:

At 1 Aprfi 2019
Charge for the year
Arising on dispossls
Redsssified from land and buildings

At 31 March 2020

Net book value:
At S1 March 2020

At 1 April 2019

193,779
18,594

(11,078)
5,224

206,510

91,774
15,677
(6,469)

1 210

102401

104,318

102 005

14 Capital commihnents

No cspfial expenditure had been authorised by the board or contracted for at 31 March 2020 (2019:Knfi).

18



The Abbeyfield (Berkhameted and Homal Hampstead) Society Limited

Notes to the Financial Statementa (continued)

Year Ended 31 March 2020

15 Debtors

Rent and service charge anears
Pre payments and accrued income
Other debicrs

2020
f
1,392
7,062
4,944

201$
f

7,391
2,059

13,366 9,460

16 Creditors: amounts faglng due within one year

Trade creditors
Rents paid in advance
Tax and social security
Deferred capital grants (ncts 18)
Other creditors

2020
f

11,832

4,157
4,416
2,617

201$
f

36,502
1,541
4,144
4,416

966

22,822 47,568

17 Crsditom: amounts falling due after mom than one year

2020
f

201$
f

Defened capital grants (ncte 18) 158,988 163,404

18 Deferred capital grants

158,988 183,404

At 1 April 2019
Rekressd to Income during the year

2020
f

167,820
(4,416)

2019
f

172,236
(4,416)

At 31 March 2020 163,404 187,820
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The Abbeyfleld (Berkhamated and Hemel Hampstead) Society Limited

Notes to the Flnanclal Statements (continued)

Year Ended 31 INarch 2020

18 Deferred capital grants (continued)

2020 2018
8 8

Included In amounts fa5lng due within one year
Included in amounts falling due after more than one year

4,416
158,988

4,416
163,404

At 31 March 2020 163,404 167,820

Defened capital grants represent the unamor5sed portions of historic capital grants (Soctrl Housing
Grants) given for the scquisi5on of land and development of buildings completed in prior years. In

accordance with FRS 102 these sm now dhclosed within creditors,

19 Reserves

Income and expenditure reserve

The income and expenditum reserve represents cumula5ve surplus and dsliclts net of other
adjustments.

2020
8

2018
8

At 1 April 2019
Surplus for the year

At 31 March 2020

1,129,259
35,997

1,122,727
8,532

1,165,256 1,129,259

20 Company limited by guarantee

The Society is s company limited by guarantee, not having a share capital.

There are eight members (2019:nine), each of whom has agreed to contribute to 8xr assets of the
company such a sum as may be required on winding up but not exceeding 81 per member.
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