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AL REPORT FOR THE YEAR ENDED lsr DECEMBE 20

The trustccs present their annual report snd the audited financial statements for thc year ended 31e December
2019.

snd administrafive details

Charity number

Company number
Principal address
dt rcgistercd office

262966
00989511
Concorde House
24 Warwick New Road
Lcamington Spa
CV32 SJG

Directors and trustees
The directors of thc company who served during the year ended 31eDecember 2019 arc listed as follows:

Richard Bertie (3/4)
National Member

" Neil Blenkhorn (I/1) (appointed 17/I 2/19)
National Member

James Cooper (1/1) (Resigned 28/02/1 9)
National Member

~eMichact Cursiter (4/4)
Member for Scotland, Executive Member, Chairman

Detana Device (2/2) (resigned 09/09/19)
Member for S Wales and Mtd West

Will Foncster (I/1) (appointed 19/09/1 9)
National Member

Guy Green (2/3) (resigned 19/09/1 9)
National Member

David Hmnill (4/4)
Member for Northern Ireland

Martin Irvine (2/3) (resigned 19/09/19)
Mctnbcr for Scotland

Dyfan James (1/1) (appointed 17/I 2/1 9)
Member for S Wales and Mid West

Peter IGrmn (2/2) (resigned 19/08/19)
Member for NW Mids and N Wales

Will Lawson (I/1) (appointed 19/09/19)
Member for Scotland
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Directors aad trustees continued

Brian Lear (4/4)
Member for East Midlands, Executive Member, Vice Chairman

Dr Cshir McAulcy (I/I) (appointed 19/09/19)
National Member

Harry Parker (4/4)
Member for South West, Executive Member

John Phigips (2/2) (resigned 22/08/I 9)
National Member

44Mary Goodridge-Reynolds (4/4)
Member for South East

Karl Suddes (4/4)
Mcmbcr for Nmth East, Executive Member and Houormy Treasurer from 25/02/20

Gary Swindtehmst (3/4) (msigned 18/02/20)
Member for North West, Executive Member and Hononuy Treasurer to 18/02/20
44Member for North West —position vacant from 18/02/20

Glyn Vaughan (I/I) (appointed 19/09/I 9)
Member for NW Midlands A N Wales

44Jonathan Watson (4/4)
National Member, Exccutivc Member

"'Retires at AGM and is eligible for re%ection
Attendance record ofmembers at Council Meetings in thc year is recorded in brackets

Staff and organisathmal structure

As at 314 December 2019 the Society employed the full-time equivalent of 3.5 stafl':
Alison Glasgow, Tcchnical Manager
N!cola Morcton, Herdbook Administrator
Jea Tyson, Herdbook Administrator
Hli c Layton, Herdbook Administrator

Interim Breed Secretary, Richard Saunders, and Accounts Oflicer, Stephanie Tompkins, were also in place at314 December 2019.

On 14 July 2020 Will Kctlcy was appointed Breed Secretary of the Society.

Thc (interim) Breed ecrctary is responsible to thc Counml ofManagement of the British Limousin Cattle
Society Limited snd his rulc is to work closely with the Council and implement and manage thc Society's
policies and promote the Limousin breed.
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Reference an str tive details nt.

Auditors
Murphy Salisbury Ltd
15 Warwick Road
Stratford upon Avon
Warwickshire
CV37 6YW

Solicitors
Wright Hassall LLP
Olympus Avenue
Lcamington Spa
Wanvickshire
CV34 6BF

Bankers
HSBC
126 Panuic
Lcamington Spa
CV32 4AI

Investment advisors
Investec Wealth A Management
Quartcrmile One
15 Lauriston Place
Edinburgh
EH3 9BN

tu yemen M ent

Governing documeat

The company is limited by guarantee and a registered charity governed by its Memorandum and Articles of
Association dated 1 ga February 1993 and amended by special resolutiun in 1996,2005 dt 2006.

Ap pointment of trastees

The business of thc Society is managed by the board of trustees (Council of Management) which comprises 15
members. Thc appointmcnt of trustccs is coasistent with the pmvisions of the amended Memorandum dr
Ardcies of Association of 2006 and the Council rules. Ail tmstees are prepared to take a full and active part in
the opcratirm of the charity and have responsibilities first and foremost to the charity, secondly the staff and
thirdly, the membership. IIds being a legal obligation.

Extracts takes from the Memonmdum dt Articles ofAssociation paragraphs 50-51
50. Members elected to the Council shall serve a three year term of office commencing on the date of the
Gcncral Meeting of the Society at which the announcement of their election to membership of the Council is
made. In the event that the offfce of any member of the Council is vacated under Article 49 (or otherwise)
bcforc completion of his three year tram of oifice, a Bye-Election shall be beld snd thc new member of thc
Council so elected shall complete the uacspired pmiod of the three year tram of thc member of Council who has
vacated his oflice and shall then retire. A retiring member shall be eligible for re-election.



BRITI LIM SIN IRTY IMI
REGI D E .08 11 n dan Wales

OF UT
FOR YEAR XD I D R 19

COMP LIMITED BYGU

Appointment of trustees continued

Sl. No person other than a rebring member of the Council shall, unless recommended by thc Council for
election, be eligible for election to membership of thc Council unless that member has in writing, been duly
proposed and scconded by full members of thc Society and has undertaken willingness to serve if elected.
Nominations must bc received not later than 42 days prior to thc Gencud Meeting and ballot pepem (if there ate
more candidates than vacancies) will be posted to sll members entitled to vote and must be received by the
scrutineer appointed by the Council for thc purposes of such election not less than 7 days prior to the General
Meeting at which the result will bc announced.

Trustee induction and training

Prior to attending their fust Council Mccting, ncw trustees are provided with the following documents:
Memorandum and Arrictes ofAssociation of thc British Limousin Cattle Society
British Limousin Cattle Society Ltd Counciq of Management Rules, Conventions and Standing Orders
British Limousin Cattle Society Byel awe
Roice and Responsibiilities ofBritish Lim ousin Cattle Society Offlce Bearers and Meeting Procedures
CCS Charity Commission for England and Wales Responsibilities of Charity Trustees
Minutes ofprevious Council ofManagement meeting
Expeascs claim foun
Conflict of Interest Policy A Declaration of Interests

Organisatlon

'Ihe Board of Trustees administers the charity and mccts quarterly. The Executive Committee has authority to
make urgent decisions in thc absence of an imminent Council Mccting within Council policy. The Executive
Committcc comprises 5 members:

- Michael Cundter, Chairman
- Brian Lear, Vice Chairman
- Hany Parker, Executive Member (appointed 19/09/I 9)
- Jonathan Watson, Executive Member (appointed 19/09/19)
—Karl Sudden, Honormy reasurer (appointed 25/02/20)
- Gary Swindlehurst, Honorary Treasurer (resigned 18/02/20)
- James Cooper, Executive Member (resigned 28/02/1 9)- Peter Kirton, Executive Member (resigned 19/08/19)
- lain Kerr, Company Seermmy R Chief Executive (non-voting member) (garden leave from 19/08/19)
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Organisation continued

Lbnoasin Solutions Limited
A trading company owned 100%by the charity. During the year after consolidated adjustments turnover was Nil
(Nil, 2018) and sn overall lots of f560 (8771, 2018).

Semeastore Limited
A trading company owned 100% by Limousin Solutions Limited. The company earns commission on the sale
of bovine semen. During the year afier consolidated adjustments tbe mmover of the company 864,489,
(864,806, 2018) and an overall pre tsx pmfit of536,761, (f43,325, 2018).

Tsures Agrldirect Limited
A tmdtng company owned 100 % by Limousin Solutions Limited. During the year afier consolidation
adjustments the turnover of the company was Nil, (Nil, 2018) and an ovemll loss of8757, (8711,2018)

The terms of refcmnce of the Disciphnary Committcc are to receive complaints or allegations regarding the
conduct of members, to investigate such complaints or tdlcgations, to make findings of fact in relation thcmto
and to repsut such findings of fact to Council snd if thought fit, to make recommendations to the Council on
what penalties should be imposed on the member or members concerned.

The Disciplinary Committee comprises 7 (2018—5) members appointed annually by Council:

Paul Byes
lan Callion
Craig Ridley
Peter Henshall (appointed 17/1 2/1 9)

~ hfichael Fictdson (appointed 17/12/19)
Chris Pennie (appointed 17/1 2s/19)
Jolm Penny (appointed 17/1 2/1 9)
Brian McAuley (appointmcat ceased 17/12/19)

~ Glyn Vaughan (appointment ceased 17/1 2/I 9)

Related parties

Ihc Society co-operates with the following parties in pursuit of its charitable objectives:

National BeefAssociation
BBLEX/Signet
SRUC
Wiltshire College
Buropctm Limousin Pederation
International Limousin Council
World Limousin Execufivc
CHeCS Animal Health Oroup
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Principal objects

The objects for which the Society is established are:

The promotion of agriculture for thc public benefit by encouraging, promoting and improving the breeding of
Limousin cattle in the United Kingdom of Great Britain and Northern Ireland, or elsewhere, snd with a view
thcrcto and if in so fnr as may be thought fit, to purchase, import, breed, hire or otherwise acquirc and hold,
recall, 1st out on him or othcrwisc deal in Limousin cattle whether of British or foreign origin.

The main aspects of the Society's work sre:
thc maintenance of an accurate hcrdbook and the pmvision ofhcidbook services to members
the management of techmcal and breed improvmnent progrsmmes
the ibnding of educational programmes through agricultural collcgcs
national genetic evaluation of the breed and the provision ofperfonnance recording to all members
the promotion of Limousin cattle, beef, semen and embryos to all potential markets

Objectives for the year

The main objectives for the year 2019 were:
the provision of quality cattle that surpass the level of expectation and profitability anticipated by the
commercial customer base
to pumue the Society's breed impmvemcnt objectives
to develop the Society's portfolio of technical and marketing pmjects
the further development ofTaurus, the Society's an-line hcrdbook
tbe promotion ofBLCS products and services at industry events within the UK
representation of members' interests at all relevant industry forums

Lhnousin Solutions Limited
Objcctivcs:
To assist with the trade of thc subsidimy companies snd review potential opportunities in the future.

Semenstore Limited
Objectives:
To provide a service of the provision of semen straws and cern commission thereon.

Taurus Agridireet Limited
Objectives:
Dormant company

The Council of Management formulates an agreed plan of activity each year with a defined structure and
budget. The necessary finance and resource is allocated to ensure that planned activities mu fulfilled.
Activities and budgets are reviewed on an ongoing brsris. The Society adopts a collaborative and partnership
approach with all areas of indusuy as required to meet and to further its objectives.
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Achievements ormance

Pedigree registrations reached 16,894 with membership at 2,491 members
449,819 Limousin-aired passports were issued in 2019 c9uating to a UK market share of24%

Limo I olntion ited
Continue to look for future opportunities

~Scm ~I&tet
Continue to build and strengthen thc trading activities.

P~ff
~ To represent members interests at the relevant industry forums
~ To promote thc breed and thc services thc society offers at various industry events throughout the UK
~ To increase member participation in our perfonnance recording service
~ To amfinue to develop and promote Taurus, our online herdbook database
~ To continue to develop nnd administer the breed standard
~ To create and develop the Limousin brand fiuther
~ To explore marketing opportunities for our members pmducts, that include benefits to both the

commercial and pedigree member
~ Plaaning to promote and celebrate our 50a Anniversary Year in 2021 with a miles of events for our

members
~ Increasing membership of thc Society
~ Increasing Pedigree registrations within the hcrdbook
~ To investigate and develop other income streams to ensure future financial stability and profitability

The accounts have been prepared in accordance with thc Charities SORP (FRSI02) Accounting aud Reporting
by Charitien Statement ofReconunended Practice applicable to Charities preparing their accounts in accordance
with the Financial Standard applicable in thc UK and Republic of Ireland (FRS102) (effective 1 January 2015),
Financial Reporting Standard 102 'The Financial Reporting Snmdard applicable in the UK and Republic of
Ireland' and the Companies Act 2006.
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Review process

Thc Council of Management actively reviews the mttjor risks which the charity faces on a regular basis and
believes that maintaining reserves ai cunnnt levels, combined with an annual review of the contmls over key
financial systems, will provide sufficient resources in the event of adverse conditions. The Council of
Management has also examined other operational and business risks faced by the charity and confirms that it
has established systems to mitigate the significant risks.

Whilst it is unlikely that the Society's income would ccasc completely over gds two year period, it would be
prudent to guard against crises which could lead to a serious dilution of income and an increase in the Society's
expenditure in order to assist its members through aay period of uncertainty.

Rss and erfo

It is thc Council ofManagement's opinion that a level of reserves is required to allow the Society to continue for
a two-year period, taking account of thc uncertainties in thc agricultural community, not only of a commercial
nature but also of the impact of disease etc.

The Groups unrestricted outgoings in 2019 were fLI30,330 with the Society's unrestricted reserves at 31st
Dcccmber 2019 being $2,933308.Thus, current rmcrves should be adcquatc to support thc continuation of thc
charity's aims snd services over a two-yesr period.

~gub i
The subsidiary shall pay to the holders of the 'A' shares known as rcgistercd charity 262966, called at the date
of the incorporation of thc company 'British Limousin Cattle Society Limited' whether by gift aid, covenanted
donations to the charity within the meaning of the income and Coiporafion Taxes Act 1988 or otherwise, such
sum ss, afier due provision for thc fiuanciat requirements of any business which are for the time being carried
on by the company, as shall be defined by thc dimctors in General Meeting.

This policy will be reviewed annually by the company, cunently the company is building on its two areas of
basincss being undcttsktu by its wholly owned subsidiaries and aims to strengthen the overall financial
ptmfion.

Inv tment B and ormance

Investment poHcy

Under thc memorandum and mticles of association, the charity has the power to invest moneys of the Society
not immediately mquired for the purposes in or upon such investments or securities as may be thought fit.

Investment objective

Thc British Limousin Cattle Society intends that the real value of thc Society assets bc maintained and enhanced
within acceptable parameters over the long term by invcsbncnt in a pmtfolio comprised of equities, fixed
income stocks and cash.
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Investment brief

In order to mcrt this objective the Council of Management bss appointed Investcc Wealth Bc Management
finvcstec) as the Society's agent to manage a diversified portfolio of suitable investments on an advisory basin
It has selected a balanced investment objective with medium risk.

Investment review

During 2018 thc Council of Management initiated a tender process for the Sodety's investment portfolio and
Invcstcc were appointed as portfolio managers in place of Barclays Wealth. The trausfer took place in October
2019. The proportions invested in equities, fixed income stocks and cash shall be reviewed with Investec in
order to provide guidance on the ongoing suitability of that element of the investmcnt policy. The Council of
Management shall also keep under review the arrangements under which lnvestee acts as the Society's agent.

Public benefit

The Trustccs confnm that they have complied with their duty in Section 4 of the Charities Act 2011 to have due
regard to the Charity Commission's general guidance on public benefit.

Thc trustees ensure that this purpose is carried out for the public benefit by maintaining a high standard of
Limousin Breed thus delivering a high-quality beef product for human consumption.

The trustees arc responsible for preparing the financial statements in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice.

Company law requires the trustees to prepare fnmncial statements for each financid year which give a true and
fair view of thc state of affairs of the company and of the proSt or loss of the charity for that period. In
preparing those financial statements, the trustees are required to:

sdcct suitable accounting policies and then apply them consistently;
make judgements and estimates that are rcasonablc and prudent;
prepare the finanoial statcmcnts on the going conccm basis unless it is inappropriate to
prcsumc that thc charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable to ensure that thc financial statements comply with
thc Companies Act 2006. Thc trustees are also responsible for safeguarding tbe assets of thc charity and hence
for taking reasonable steps for the prevention and detection of fiaud and other irregularities.
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Statem s Se disclosure f f mation to

in accordance with company lsw, as the company's directors, we cenify that:

~ So far as wc are aware, there is no relevant audit information (as defined by Section 418 of the Companies
Act 2006) ofwhich the company's auditors sre unaware.

~ Bach trustee of the charitable company has taken all the steps that we ought to have taken in order to make
the auditors aware of any relevant audit information snd to establish that the charity's auditors are aware of
that information

Audd

The auditors, Murphy Salisbury Ltd, will be pn&posed for re-appointment at the forthcoming Annual Geneml
Meeting.

Small corn

This report has been prepared in accordance with the special provisions of part 15 of the Companies Act 2006
relating to small entities.

By mder of the board,

Michael Cursiter
Chairman, British Limousin Cattle Society
Datod: 12n August 2020
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Chairman's Report 2019
Welcome to my mport for 2019 which again has been a diilicult year for BLCS.

A lot of difficul decisions have had to be made snd when you do that not everyone will agree with what you are
doing, but I know in my heart of hearts the decisions werc correct for thc future wefibeing of the society.

I knew when I was elected as Chairman, I had been given the respond&ility of overseeing a mini revolution of
how the Limousin society wss run. I knew there were problems, they just tumed out to be bigger and more
numerous than I thought.

However, despite skeletons still appearing out of the cupboard, I wss blessed with a council that had the will
aad the courage to sddrzss thc issues and sweep nothing under thc carpet. It annoys me that these same people
gct blamed for the resultant bad publicity when all they were doing was tidying up other people's mess.

Moving on to the positives I am confidcnt we have tumed the corner financially by getting control of our
running costs. We were running too rich for a declining market, although it has amazed mc how many new
members have joined the society during thc lockdown period snd beyond. I tend to concentrate on operating
profit where we have a policy of breaking even and without stealing Ksri's thunder, without two items that
would hopefully be a 'one oiP this would have been achieved.

There has been quite a turnover of staff over the year but I sm pleased with thc team that is now in place, and
from the feedback I get they src demonstrating the lcvcl of customer care I expect from sny organisation I have
the responsibility for.

Positive comments like 'classes look like classes at the bull sales again' give you litt and suggests there is
progress being made. We have also set up a sub group to look at bow we can gct more confidence back in our
recording system. DNA tagging of calves at birth is an obvious step forward to add confidence to the pmduct
and should increase efficienc within the office snd possibly reduce costs. This needs to happea within thc
commg 1'csl'.

There is a move towards marketing our breed better as for the last couple of years we have had very little time
for anything but firefighting. I wss conscious about making sure everything wai right first and didn't want to
create a nicriy iced cake with no dough in the middle. I sm also conscious if this almost inevitable recession
follows the usmc pattern ss 2009, shoppers will become less interested in niche products and buy on price. This
msy work to the breed's advantage as the natives who have been claiming some of our market need a premium
to be compctitivc. The Limousin, as our sdverts say, is the breed with the premium built in.

As a breed, with the risk of being repetitive, we have to bmcd animals capable of laying down a bit of fat. I do
believe the market will go this way and becomes morc impmtsnt as the mduction in desired carcase size
continues. May I also suggest we try and reduce calf birth weights and gestation length in an effort to improve
our calving ease. as this is one of thc traits that helped to elevate the breed to the most popular in the UK.

Going feral as an industry I remain unconfident in our government. They seem reluctant to do a deal with
Europe and keen to do a deal with America. No deal with Europe is capable of destroying the sheep industry
snd the wmng deal with America is capable of putting a lot ofpressure oa the beef industry. The good thing is
usually when I predict a disaster, they generally turn out better than I anticipated.

I trust you believe everything your councfi has done is with the future good of the society in mind.

Yours faithfully
M cLaax
Michael Cursiter
Chairman
Dated: 12n August 2020
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Treasurer's Report

As 1 write this report looking back on 2019, it seems strange that so much bss happened in the world since then.
I hope you snd your families are well and staying safe as ineasures start to case. The coronavirus pandemic has
changed thc world - possibly forever. Everything hss been affecte snd BLCS is no dif'orant. The slight uplifi in
thc price ofbeef is a litfic comfort in these uncertain times.

I would like to take the opportunity to thank thc staff within the Society for their dedication and hard work not
only throughout the year but also for ensuring the smooth running of the officc during very diflicult times. The
BLCS arc fortunate to have the staff wc have.

Alter taking over tbe role as Treasurer fmm Gary Swindlchurst in February 2020, I am pleased to provide the
following summary of thc 2019 accounts. I would first like to take this opportunity to thank Gary for his
longstanding dedication to the role and the Society.

Summary of the 2019 flnances

At the eud of the year BLCS reserves stood at 62,933,038 (2018 - i 2,852,508), up by M0,530 in the year which
was largely duc to the investment portfolio valuation at the year end which rcflccts a constantly changing stock
market.

Income

Total income for the year was 81,000,395 (2018 - 61,027,325)

Investment income

Dividend income from the investment portfolio was down in the year by 62, 145 to f463 17 (2018 - 848,462). As
stated in last year's mport the tender process for managing the Society's investment portfolio is now complete
and Invauec were the successful applicants. The portfolio rctnains balanced with diverse invcsunents based on a
medium risk levcb A significant gain in the market value of thc share portfolio was scen during the year, which
has almost got us back to the value before the slump of 2018. I would expect both the market value and dividend
income fiom the portfolio in 2020 to bc well below 2019 lcvcls due to the clfect thc curonavirus pandemic has
bad and is still having on global markets.

Catfle Society Income

Registration income decreased to f397,002 (2018:&l40,968)
Membership income decreased to $141336(2018:f142,529)
Rent mceived from Concmde House tenants increased to $27,4 I 8 (2018:623,I 55)

Long-tenn trends in the beef sector have had knock on effects on the Society, with a reduction in membership
and registrations. We have beld this off for a few years but they have started to show in 2019. There has been a
steady stream of new members in 2020 and Council aod stafF atu constantly working to promote the Society and
encourage new members particularly via social media.

There is a planned relaunch of Concorde Conferencing following the coronavirus lockdown in 2020 with the
intention ofharnessing income generation fmm room him and office rentals moving forward.

12
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Expenditure

Total expenditure for the year decreased to f1,130330(2018:$1313,753)

Staif costs 6387,207 (includes severance package) (2018:6363,904)
Sales and Inspection fees 632,492 (2018:617,347)
Legal and prokssional fees 650,595 (2018:f33,439)

It has bees s challenging year for the Society in more ways than one but decisions have been made to move the
Society forward.

A severance package was agreed during the year (which is included in total statf costs) and together with thc
associated legal costs has had ao impact on thc operating loss in thc year. This is a significant one-off expense
that could not be foreseen when 2019 budgets were prepared. Staffing costs in gcncral have reduced in thc year.
You will also notice the incrcasc in sale and inspection fees due to increased on farm inspectionn

DNA testing for members was subsidised by 68,698 (2018:611,436). Paying a small part of DNA testing wns a
deci Eton taken by council a few years ago. Thc aim was to encourage more people to test.

Loss for year on trading activities amounted to $-129,935 (2018: 6-186,428k An increase in the value of the
sbwe portfolio translated into an overall profit For BLCS of 680,530 (2018:6-285,179)

Going forward the budget for 2020 shows a pmfit. Due to coronavirus restrictions, the budget was revisited and
updated in May 2020 to reflcct a more realistic year with rcduccd sale commission and no summer show
mtpenditum.

I am always happy to talk through thc finances with anyone who would like to do so.

I appmciate there have been significant changes within the Society over the last year, and despite an unpredicted
start to 2020, I am looking forward to thc remainder of the &ear for what is the 'new normal' and most
importantly to see Will Kefiey in post as the new Breed Secretary. I would lilte to welcome him to his new post
and look forward to working with him.

I would like to wish cvcryone the best of luck for thc rest of 2020 and hope things are getting back to nouns] by
2021 for the 50a Anniversary of the BLCS.

In conclusion, I note that it is a requirement cf the Charities Act that the 2019 accounts are formally approved. I
confirm that thc accounts have been audited and have been approved by the Council of lvlanagcmeot.

Kwl Suddes
Honorary Treasurer
Dated: 12a August 2020

13



REPORT F THE IND NDENT AUDIT R THE MEMBE OF
TISH LIMOU IN OCIETY LIMITED

Opinion
We have audited the financial statements of British Limousin Cattle Society Limited (the 'charitable
company') for the year ended 31December2019 which comprise the Statement of Financial
Activities, thc Balance Sheet, the Cash Flow Statement and notes to thc financial statements,
including a summmy of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In ow opinion the linancial statements:
-give a true and fair view of the state of the group's snd of the parent charitable company's affairs as
at 31"December 2019 snd of the group's incoming resources and application of resources, including
its income snd expenditure, for the year then ended;
-have been pmpcrly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
-have been prepued in accordance with the requirements of the Compmdcs Act 2006

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) USAs (UK))
and applicable law. Our responsibilities under those standards are further described in thc Auditors'
responsibilities for thc audit of the financial statements section of our rcport. We are independent of
the chmitablc company in accordance with the ethical requirements that are relevant to our audit of
tbe financial statements in thc UK, induding the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We beficve that the audit
evidence we have obtained is sufficicnt and sppmpriate to provide a basis fm our opinion.

Conciustons relating to going concern
Wc have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to rcport to you where:

.the trustees' use of thc going concern basis of accounting in the prcpmation of the financial statements
is not appropriate; or
xhe trustccs have not disclosed in the financial statements any identified material uncertainties that
may ctm significan doubt about the charitable company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from tbe date when the financial
statements are authorised for issue.

Other information
Thc trustees sre responsible for the other mformation. Thc other information comprises the
information included in the Annual Report, other than the financial statcmcnts and our Rcport of the
Independent Auditors thereon.

Our opinion on the fmancial statements does not cover the other information and, mcept to the extent
othcrwisc explicitly stated in our repmt, wc do not express any form of assurance conclusion thmeon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in thc audit or otherwise appears to be materially
misstated. If wc identify such material inconsistencies or apparent material misstatemcnts, we are
required to determine whether there is a material misstatement in the financia statements or a
matciial misstatement of the other information. If, based on thc work we have performed, we
conclude that thee is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this rcgmd.

14
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BRITISH LIMOUSIN CATTLE SO IETV LIMITED

Opinions on other matters prescribed by the Companies Act 2006
ln our opinion, based on the work undertaken in the course of thc audit:
-the information based on the work undertaken in thc course of the financia year for which the financial
statements are prepared is consistent with financial statements; and
-the Report of the Trustees has been prepared in accord ance with applicable legal requirements.

Meters on which we are requh ed to report by exception
ln thc light of the knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, have not identihed material misststcments in the Rcport of the Trustees.

Wc have nothing to report in respect of thc following mattsss whcrc the Companies Act 2006 requires
us to report to you if, in our opmion:

-adequate accounting reoords have not been kept or returns adequate for our audit have not been
received fium branches not visited by us; or

-the financial statements are not in agreement with the accounting records and returns;or
-certain disclosures oftrances' remuneration specified by law arc not made; or
-we have not received all thc information and explanations wc require for our audit; or
-thc trustees were not entitled to take advantage of the small companies exemption fium the requirement
tc prepare a Strategic Rcport or in preparing the Report of thc Trustees.

ResponsibiTitles of trustees
As explained more fidly in thc Statement of Trustees' Responsibilities, the trustees (who sre also the
directors of the charitable company for the purposes of company law) are rmpondbt e for the prepamtion
of the financial statcmeats and for being satisfied that they give a true and fair view, and for such internal
ccntml as the tmstees determine is ncccssary to enable the preparation of financial ststcmcnts that arc
free from material misstatement, whether due to fraud or error.

ln preparing thc financial statemeats, the trustccs are responsible for assessing the charitable company's
ability to continue as a going conccm, disclosing, as applicable, matters related to going concern and using
thc going concern basis of accounting unless the trustccs either intend to liquidate the charitable company
or to cease operations, or have nc realistic alternative but to do so.

Our responsiMlttes for the audit of the fmanctal smtemeuts
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from mstcdal misstatement, whether duc to ilaud or ermr, and to issue a Report of thc Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always dctcct a material misstatement when
it exists. Mlsststemcnts can arise from fraud or ermr and are considered material if, individually or in thc
aggrcgatc, they could reasonably bc expected to influence the economic decisions of users taken on the basis
of these financial statements.

A fiuthcr description of our respcnsibilifics for the audit of the fmancial statements is located cn the
Financial Repmting Councips website at www. frc.org. uk/auditorsresponsibilitics. This description forms
part ofour Report of the Independent Auditors.



REPORT OF THE INDEP DENT A ITORS TO THE MEMB RS OF
BRITISH LIMOUSIN CATTLE S IETY LIMITED

Usa of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3
of Pmt 16 of the Companies Act 2006. Our audit work has been undertaken so that wc might state to the
charitable company's members those matters we are required to slate to them in an auditors' report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitable company's members as a body, for our audit
work, for this rcport, or for thc opinions we have formed.

Mark Bullock FCA (Senior Statutory Auditor)
for and on behalf of Murphy Salisbury Limited
Chartered Accountants and Statutory Auditom
15 Warwick Road
Strut ford upon Avon
Warwickshire
CV37 6YW

Date: 12e August 2020
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BRITISH LIMOUSIN E SO IE IMITED
REGISTERED COMPANY NUMBER 00989511 n and and Wales

DATED MEN F FIN CIAL A S
CO TING AN IN AND EXPEN ITURE A

R THE YEAR END 31 DECEMBER 19
AC LIhHTED GU TEE

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Charitable activities

Other trading activities
Investment income

Total

Unrestricted
fund

Notes f

2 ]41,335

5
709,380

3 73,851
4 ~75 829

1,000395

2019
Restricted Total

fund funds
I

141,335

709,380

73,851
~75 829

1,000,395

2018
Total
funds

142,529

734,935

76,400
~73 462

1,027,326

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities

6 51,125

7
1,079805

51,125

1,079305

45,728

1,168,026

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

1,130,330

210 465

80,530 80,530 (285,179)

1,130,330 1413,754

~210465 ~98 751

RECONCILIATION OF FUNDS

Total funds brought forward 2,852,508 2,852,508 3,137,687

TOTAL FUNDS CARRIED FORWARD ~2933 038 - ~2933 038 ~2,852 508
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BRITISH LIMO N ATTLE IETY LIMITED
REGISTERED OMPANY NUMBER: 00989511 snd Wales

CONSOLIDA ED BEET
~31 ~MESMER 2'

MPANY LIMITED BY GUARAN

FIXED ASSETS
Intangible assets
Tangible assets
Investments

Umcstricted
fund

Notes

13 49,735
14 984,262
15 ~1801 607

Restricted
ihnd

2019
Total
funds
f

49,735
984,262

~1801 607

201$
Total
funds

f

57,735
1,001,710

~1650,68 1

2,835,604 2,835,604 2,710,126

CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand

16 12,048
17 220836

~212 632

444,916

12,04$
220,236

~212 632

444,916

8,552
232,550

~283 360

524,462

CREDITORS
Amounts falling due within one year 1$ (347,482) (347,482) (382,080)

NET CURRENT ASSETS ~97434 ~97434 ~142 382

TOTAL ASSETS LESSCURRENT
LIABILITIES 2,933,038 2,933,038 2,$52,508

NET ASSETS

FUNDS
Umustricted funds

TOTAL FUNDS

2,933,038 - ~2933 038 2 852 508

~2933 03$ ~2852 50$

~2933 038 ~285 508

These financia statements have been prcparcd in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial ststemeats werc approved by thc Board ofTrustees snd authorised for issue on 12a August 2020 and were
signed on its behalf by:

M D R Cursiter - Trustee

K Suddcs - Trustee
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BRITISH LIMO SIN IE MITED
REGISTERED COMPANY NUMBER 00989511 land and Wales

CE SHEET
AT 31 D EMBER I

A COMPANY LIMITED BYGUARATEE

FIXED ASSETS
Intangible assets
Tangible assets
Investments

Unresni cted
fund

Notes 8

13A 49,735
14A 984,261

~1827 106

Restricted
fund
I

2019
Total
funds
6

49,735
984/61

~1827 106

2018
Total
funds

8

57,735
1,001,709

~1676 180

2,861,102 2,861,102 2,735,624

CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

16A 9488
17A 305,772

~44 895

359,955

18A (321,568)

9,288
305,772

~44 895

359,955

(321,568)

5,792
324,222

~70 489

400,503

(325,744)

NET CURRENT ASSETS ~38 387 ~38 387 ~74 759

TOTAL ASSETS LESS CURRENT
LIABILITIES 2,899,489 2,899,489 2,810,383

NET ASSETS

FUNDS
Unrestricted funds

TOTALFUNDS

20

~899 489 - ~2899 489 2 810,383

2 899 489 ~810383

~2899 489 ~2810 383

These financial statements have bccn prepared in accordance with the provisions applicable to charitable companies
subject to the small cmnpaaies regime.

Thc financial statements were approved by thc Board ofTrustees and authorised for issue on 12a August 2020 and were
signed on its behalf by:

M D R Cumiter - Trustee

K Sadder - Trustee



BRITI LIMO USIN S TY LIMITED
REGISTERED COMPANY NUMBER: 00989511 land and Wales

ONSOLIDA H STATE T
F THE YEAR END 31D 2019

LIMITED GU

Notes

Cash flows from operating activities
Cash generated from operations I

2019
6

(174248)

2018
f

(79,905)

Ntt cash used in operating activities 174 248 79,905

Cash flows from investing activities
Purchase of tany'bic fixed essels
Puiubam of fixed asset iuvcstmeuts
Sale of intangible fixed assets
Sale of fixed asset investments
Intcnsx teceivcd
Dividends received

Net cash provided by investing activities

(4,431)
(1,003,951)

1,141,191
2,094

~46 317

~181 20

(5,173)
(294,982)

10,265
308,352

1,721
~48 462

~68 645

Change ln cash and cash equlvaleats in
the reporting period
Cash and cash equivalents at the
beginning of tbe reportlag period

Cash and cash equivalents at the end of
the reporting period

6,972

~502 561

509 533

(11,260)

~513 821

~502 561
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BRIT H L OUSIN TTLE IETY LIMITED
REGISTERED COMPANY NUMBER: 00989511 nd and Wales

NOTESTO CO W S MENT
THE EAR ENDED 1 D EMBER 201

A OMPANY LMITKD BYGUARANTEE

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2019 2018

Net htcoms/(expenditure) for tbe reporting period (as per the
Statement ofFinancial Activities)
Adjustments for:
Dtyrcci stion charges
(Gain)/tosses on investments
Interest mceived
Dividends received
Uncnnse)/decrease in stocks
Decrease in debtors
Decrease in cnntitors
Tas cost

80,530

29,878
(210,465)

(2,094)
(46317)
(3,496)
12,313

(34,618)
21

(285,179)

132,031
98,751
(1,721)

(48,462)
917

29,565
(5,694)

~113
Net cash used in operations 174 248 ~79 905)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

At 1.1.19
6

~502 61

~502 561

~502 561

Cash flow
g

6.972

6 972

~6972

At 31.12.19

~509 533

~509 533

~509 533
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OUSIN CATTLE ETY LIMITED
REGISTERED COMPANY NUMBER: 00989511 nd and Wales

NOTES TO THE NSOLIDATED
E YEAR ENDED 31 DECEMBER 2019

A OM D B GUARANTEE

ACCOUNTING POLICIES

Basis of preparing the financtat statements
The financial statements of the charitable company, which is a public benefit entity under FRS102, have been
prepared in accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Chsritics: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Irelaad (FRS 102) (effective 1 January 2015y,
Financial Reporting Standard 102 'Ihc Financial Reporting Standard applicable in tbc UK and Republic of
Ireland' EFA, snd the Companies Act 2006. The financial statements have bees prepared under the historical
cost convention with the exception of investments which arc included at market value, as modified by thc
revaluation of certain assets.
The consolidated fnumcial statements include the accounts of the parent undertaking, it's subsidiary
undertakings snd proportion of the associate on an equity accounting basis, made up to the year ended 31st
Deccmber 2019.
The results of the subsidiaries sre included in the amsofidatcd statement of financial activities from the date of
their acquisition. No goodwill arose on consolidation.
In accordance with thc mnccssion granted under section 408 of the Companies Act 2006, no profit and loss
account has been prtpared for the holding company. Profits and losses dealt with in the accounts of the holding
company are shown in note 12A

Income
All income is recognised in the Statement of Financial Activities once the charity hss entitlement to the funds, it
is probable that the income will be received and thc amount can be measured reliably.
Memberships me included under donations when they are rectsvable.
Rey'stmtions are included in charitable activities.
Thc income fiom shows is shown gmss with associated costs included in charitable activities.
Defened income is recognised as income that relates to thc next financial period.

Expenditure
Liabilities are recognised as expenditure ss soon as thcrc is a legal or constructive obligation committing the
charity to that expcnditurc, it is probable that a transfer of economic benefits will be required in settlmnent and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classifie under headings that aggregate all cost related to thc category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
Iiuourcnu

Direct charitable expenditure includes all expenditmu considered to be directly related to the furtherance of thc
Charity's objectives.
Other costs of generating funds include the charity's shop sad miscellaneous costs.
Govemancc costs include those costs associated with meeting the constitutional and statutory requirements of
the charity and include all audit fees and costs linked to tbe strategic msnagmnent of the charity.
Support costs include central functions which have been allocated to activities on the basis of the use of
resources.
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DRITISH LIMOUSIN C S
REGISTERED C MPANY NUMBER: 00989511 n d and Wales

THE CONS LIDATED FINANCIAL STATEMENTS CONTINUED
FOR THE YEAR END D

M IMITED U E

1. ACCOUNTING POLICIES - continued

Allocation and apportionment of costs
Direct charitable cxpcnditure includes all expenditure considrsed to be directly related to the furtherance of the
Charity's objectives.
Other costs includes the Charity's shop and miscellaneous costs.
Support costs include central functious which have been allocated on the basis of thc use of resources.

Intangible flxed asset amortisation
Thc TSB projects and Maternal Traits projects were being amortiscd over their useful lives of 5 years an a
straight line basis. However, this has bccn revicwcd and it is dccmed more appmpriatc to write the pmjects to
Nil.

The Taurus database is being amortised over 9 years on a straight line basis.

Tangible flxsd assets
Depreciation is provided at the following annual mtes in order to write oif each asset over its estimated useful
life.
Tangible flxed assets

Freehold property
Fixtures and fittings
Computer equipment

10% straight linc basis and 2% straight line basis
at varying rates on straight line basis
50% straight line basis snd 25% straight line basis

Fixed assets in excess of 5200 are capitalised and land is aot depreciated as this is deemed to be it's recoverable
value.

Related party exemption
The charitable company has taken advantage of exemption, under the terms of Financial Reporting Standaul 102
Thc Financial Reporting Standard applicable in thc UK snd Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within thc group.

Transactions between group entities trave been eliminated on consolidation are not dimlosed within the financial
statenlents.

Stocks
Stocks are valued at the lower of cost and net reslisable value, atter making due allowance for obsolete and slow
ulovnlg ltcnls.

Taxation
Thc charity is exempt from corporation tax on its charitable activities.

Group Undertaldngs
A liability to UK corporation tax arose on ordinary activities of Limousin Solutions Limited for the year 2019,

521 (2018, &lfl) the liability for Semenstore Limited was INil (2018, 5Nit), No liability arose for Taurus
Agridirect Limited 2019Nil (201$,Alii).

Fund accounting
Unrestricted funds can bc used in accordance with the charitable objectives at the discretion of thc trustees.

Restricted funds can only be used for particular restricted purposes within thc objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of cack fund is induded in thc notes to thc financial statements.



TI H LIMOUSIN CATTLE S KD
REGISTERED C MPANY NUMBERi 00989511 n and aad Wales

NOTES TO TED FINANCIAL STATEN T NTI
F RTHK AREND D31D 19

A COMPA ED BY UARANTEE

ACCOUNTING POLICIES - continued

Investments
Listed investments have been professionally valued at 31st December 2019 and arc included in the accounts st
their fair value at that date. Realised snd unrealised gains and losses on investments are dealt with in the
statement of financial activities.

Unlisted invcstmcnts have been valued at cost and reviewed for impairment.

Operating lease commitments
Rentals applicable to operating leases where substantially all of the benefits aod risks ownership remain with thc
lessor are charged to income and cxproditmc as incurred.

Peasion costs and other post-retlremeat benegts
Ihc Company operates a dcfincd contribution pension scheme and the pension charge represents the amounts

payable by the Company to the fund in respect of thc year.

Grant income
Grant income received and reccivablc is recognised in the Statement of Financial Activities when all

perfmmance conditions have been met.

Related Company and Consolidation
The Charit owns 100% of the issued share capital of Limousin Solutioas Limited, (incorporated in the UK) It
has agreed to pay over any of its pmfits to British Limousin Cattle Society Limitod under gift aid. Limousin
Solutions Limited owns 10No of Semenstore Limited wldch carne commission on the sale of semen and 1008
of Taurus Agridirect Limited which is currently dounaut.
All companies have a 31st Dcccmber 2019 year end and their results are consolidated with those of British
Limouan Cattle Society Limited in accordance with the SORP.

2. DONATIONS AND LEGACIES

Subscriptions

2019

141,335

2018

~142 529

OTHER TRADING ACTIVITIES

Shop/promotional goods
Miscellaneous
Semca sales
Remitted to suppliers
Entry fees
Packing and delivery
Health cettificates

2019
5
6,847
2,515

184,956
(156,798)

7,395
28,936

2018

8,223
2,394

140,477
(112,618)

7,641
29,833

450

~73 851 ~76 400
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TISH LIMOU ATTLE LIMITED
REGISTERED MPANY NUMBER: 00 511 and and Wales
T THE CO LIDATED CIAL STA ENT ED

R THE DED 31D 2019
A ANY LIMI ARA

4. INVESTMENT INCOME

Rents rcccived
interest receivable on cash deposits
Income Sum UK listed invesnncnts

5. INVESTMENT FROM CHARITABLE ACTIVITIES

2019
f.

27,418
2,094

~46 317

~75 829

2018
8

23,279
1,721

~48 462

~73 462

Birth registration fees
FOT fees
Import/export fees
DNA testing
Shows and events
Livestodt commissions
Semen royalty (net)
Society publications and

advertisin
Limousin performance
recording

Activity
Charitable activities
Charitable activities
Charitable activities
Charitable activities
Charitable activities
Charitable activities
Charitable activities

Charitable activities

Charitable activities

2019

397,002
53,803
3,150

149,082
4,590

52,404
7,821

2,550

~38 978

~709 380

2018
g

440,968
45,975
8,500

124,414
3,840

54,868
10,555

6,400

39 415

~734 935

6. RAISING FUNDS

Other trading activities

Shop/ promotional goods
Packing snd delivery
Health ccrtificates
Support costs

2019

6,555
16,736
1,231

~16 000

2018
6
7,061

17,058
841

~11 517

~36 477

Investment management costs

Support costs

2019

~10 603

2018

~9251

Aggregate amounts ~51 125 ~45 728
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ISTERED COMPANY NUMBER: 00 11 E nd and W es

N S TO T ONS DA D AN TATE TS - INUED
FOR YE ENDED ECEMB 019

OMP LlhH D BYGU TEE

7. CHARITABLE ACTIVITIES COSTS

Charitable activities

Direct
Costs

~564 78

Support
costs (see

note 8)
6

~514 927

Totals

~1079 05

8. SUPPORT COSTS

Other trading activities
Investment management
costs
Charitable activities

Finance
g
2,787

8,388
~3423

~14 598

Other costs
K

10,276

2,215
~404 59

417,084

~106 911

109,848

10,603
514,927

~541 530

Governance
Totals

8
2,937 16,000

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated atter charging/(crediting):

Depreciation - owned assets
Tax
Taurus database ammtisation

Maternal Traits project amortisation
TSB project amortisation
Auditors rnnuncration

2019
8

2],879
21

8,000

~7400

2018

21,276

8,000
62,934
39,821

~5300

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other bcncftts for the year ended 31 December 2019 nor for the year
ended 31 December 2018.

Trustees' expenses

The company has reimbursed expenses incurred by trustccs for travelling and council meeting expenses to thc
value of619,639 (2018,68413) during the year. The number of trustees reimbmsed was 14 (2018, 10).

11. STAFF COSTS

The aggregate payroll costs was as follows:

Wages and salaries
Social secudty costs
Pension costs

2019

348,127
26,658

~12422

2018
1

322,352
29,034
12 318

387 207 303 003



H IN C TTLE SO TY LIMITED
REGISTERED MPANY NUMBERt 0 89511 E n and Wales

N 8 TO CO OL TED FIN CIAL ST S-CO
THE AR EN D I DEC BER 19

A ANY TED BY A EE

11. STAFF COSTS - continued

The average monthly number of employees during the year was as follows:

Chief executive
Herd book personnel
Communications and marketing
Teclmical manager

2019
1
4

2018
1

1
1

The number of employees whose employee benefits (excluding employer pension costs) exceeded f60,000 was:

$90,001-gl 00,000
$150,000- 6160,000

During the year redundancy pay and pay in lieu ofnotice of676,793 was paid.

12. SEMEN ROYALTY

2019 2018
1

1

1 1

2019 2018
f

Gross sales
Less payment
Net amount

120,935
(113,114)

7JI21

151,2020
(140,647)
100(

12A. PROFIT OF PARENT COMPANY
As permitted by Section 408 of the Companies Act 2006, the statemeut ofComprehensive income of the parent

Company is not presented as part of these finsncial statements. The parent company's profit for the financial

year was 689,106 (2018 62&2,672 loss)

13. INTANGIBLE FIXED ASSETS (GROUP)

COST
At 1 January 2019 and 31 December 2019

AMORTISATION
At 1 Janmuy 2019
Charge for year

At 31 December 2019

NET BOOK VALVE
At 31 December 2019

At 31 December 2018

Taurus
databam

f

~69 735

12,000
~&000

~20 000

~49 735

~57 735

Maternal
Traits

pmj act
f.

~84 980

84,980

~&4 9&0

TSB
project

~116 863

116,&63

~116863

Totals

~271 578

213,843
~8000

~221 843

49,735

57,735
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REGISTERED COMPANY NUMBE 00989511 n and and %ales

FO
NSO ATE FINAN IAL

R ENDED 31 DECEMBER
- CONTINUED

A MPANY T D GUARANTEE

13A. INTANGIBLE FIXED ASSETS (CHARITY)

COST
At I January 2019 snd 31 December 2019

AMORTISATION
At I January 2019
Charge for year

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

TauTLIS

database
f

69 735

12,000
$,000

~20 000

~49 735

~57 735

Maternal
Traits

project
f

~84 980

84,980

&4 980

TSB
project

f

~II6 863

116,863

~116 863

Totals

~271 578

2]3,843
~8000

~221 &43

~49 735

~57 735

14. TANGIBLE FIXED ASSETS (GROUP)

Frcchold

property
f

Fixtures
slid

fittings
f

Computer
equipmcnt

f
Totals

COST
At! January 2019
Additions
Disposals

1,073,689 34,142 142,567 1450,398
4,431 4,431~277 ~277

At 31 December 2019 ~1073 689 34,142 ~146 721 ~1254 552

DEPRECIATION
At I January 2019
Charge for year
Eliminated on disposal

80,930
18,368

33,841
125

133g17 248,688
3386 21,879~277 ~277

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

99 29$ ~33 966 ~137026 270 290

~974 391 176 ~9695 ~984 262

~992 759 301 ~8650 ~1,001 710

Included in cost or valuation of land and buildings is geehold land of 8400,000 (2018 - f400,000) which is not
deprociatcd.
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N THE AN T TEMENTS - CONTIN
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A COMPANY LIMITED BY GUARANTEE

14A. TANGIBLE FIXED ASSETS (CHARITY)

Freehold
property

Natures
snd

fittings
Computer
equipmcnt Totals

f
COST
At 1 January 2019
Additions
Disposals

1,073,689 34,142 123,151 1,230,982
4,430 4,430~277 ~27

At 31 December 2019 ~)073 689 ~34 142 ~127 304 I 235,135

DEPRECIATION
At I January 2019
Charge for year
Eliminated on disposal

80,930
18,368

33,841
125

114 502 229 273
3 385 21 878~27 ~277

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

99 298 ~33 966 ~117610 ~250 874

~974 391 176 ~9694 984 261

~992 759 301 8,649 ~1001 709

Included in cost or valuation of land and buildings is Seehold land of f400,000 (2018 —f400,000) which is not
depreciated.

15. FIXED ASSET INVESTMVPA —(GROUP)

Shares
Other

2019
f

1,500,700
~300 907

2018
f

1,427,476
~223 05

~1801 607 ~1650 681

Additional information as follows:

MARKET VALUE
At I January 2019
Additions
Disposals
Revaluations

At 31 December 2019

NET BOOK VALUE
At 31 December2019

At 31 Deccmbcr 2018

There were no investment assets outside the UK.

Listed
Totals
f

1,427,475
1,003,951

(1,141,191)
~210465

~1500 700

~1500 700

~1427 475

29



ISH LIM TTLE SOCIETY LIMITED
REGISTERED MPANY NUMBER 989511 d and Wales

N TO THK TED FINAN IAL TEMENT — NTINUED
OR THE YEA D 31 DEC 019

ANY LIMI BYGUARANTE

15. FIXED ASSET INVESTMENTS - (GROUP) continued

Investments (neither listed nor unlisted) were as follows:

Cash deposits
Cups and trophies

2019
6

296,907
4 000

2018

219,205
4 000

ISA. FIXED ASSET INVESTMENTS (COMPANY)

~300 907 223 205

2019

1,500,700
326 406

2018
6

1,427,475
~248 705

Additional information as follows:

MARKET VALUE
At 1 January 2019
Additions
Disposals
Revaluanons

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

At 31 December 2018

There were no investment assets outside the UK.

Investments (neither listed nor unlisted) were as follows:

~1827 106 ~1676 180

Listed
Totals

6

1,427,475
1,003,951

(1,14],191)
~210465

~100700

~1500700

~1427 475

2019
6

2018
6

Investment in subsidiary
Cash deposits
Cups aad trophies

25,500
296,906
~4

25,500
219405
~4
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The company's investmcnts at the balance sheet date in the sham capital of companies include the following:

Subsidiaries

Llmousin Solutions Lindted
Registered office: United Kingdom
Nature ofbusiness: Charitable trading company

Class of share:
Otdinsry

Aggregate capital and resents
Profit/(Loss) for thc year

Y
holding

100
31.12.19
f

31,573
169

31.12.18
f

31,404~21

Class of sharr.
Ordinary

Aggregate capital and reserves
Loss for the year

gemenstoru Limited
Registered officc: United Kingdom
Nature ofbusiness: Commission on sale of semen

holding
100

31.12.19

25,516
~8689

31.12.18

34405
~2,475

Taurus Agrldirect Limited
Registered ofgcet United Kingdom
Nature ofbusiness: Dormant

Class of sham:
Ordinary

Aggregate capital and reserves
Loss for thc year

holding
100

31.12.19 31.12.18
6

2,159 2,216
~5 ~11
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16. STOCKS (GROUP)
2019 2018

Pmi shed goods

16A. STOCKS (CHARITY)

Finished goods

~12 048

1 048

2019

~988

~8552

~8552

2018
6

~5792

17. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (GROUP)

Trade debtors
Other debtors
Prepayments and accrued income

17A. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (CHARITY)

Trade debtors
Amounts owed by group undcttakings
Prepayments and accrued income

2019
6

205,038
200

~14 998

~220 236

2019
6

201,936
89,385
14 451

2018

206,177

~26 373

232,550

2018
8

202,808
95,350

~26 064

~305 772 ~324 222

1$. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (GROUP)
2019
6

Trade creditors 116,380
Tax 21
Social security and other taxes 29,486
Other creditors 180
Accruals and defened income ~201 415

~347 482

2018

141,640

35,408
180

~204 852

~382 080

Defened income indudcs $125480 in rcspcct of subscriptions invoiced in 2019 but relating to 2020
subscriptions. (8127,430 dcfcrrcd in 2018 was released in 2019)
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18A. CREDITORSr AMOUNTS FALLING DUE WITHIN ONE YEAR (CHARITY)
2019
f

Trade creditors 99,835
Amounts owed to group undertahings 137
Social security and other taxes 26,929
Other creditors 180
Accruals and deferred income ~194 487

~321 568

2018
f

97,396
137

31,741
180

~196 90

~325 744

Deferred income includes $125,580 in respect of subscriptions invoiced in 2019 but relating to 2020
subscriptions. $127,430 defenod in 2018 was released in 2019

19. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

2019

16+47
18,675

~34 922

2018
8

23,823
~19 518

~43 41

20. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Net
movcmeln At

At 1.1.19 in funds 31.12.19
8

2,852,508 80,530 2,933,038

TOTAL FUNDS ~285 508 ~80 530 ~2933 038

Net movement in funds, included in thc above are as follows:

Incoming
ftsourccs

8

Gains and
losses

Movement
in funds

f
Unrestricted fends
GencmI fund 1,000,395 (1,130,330) 210,465 80,530

TOTAL FUNDS ~1000 95 ~1130330 ~210465 ~80 530
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20. MOVEMENT IN FUNDS - continued

Comparatives for movement ln funds

Unrestricted funds
General fund

At 1.1.18
f

3,137,687

Net
movement

in funds
f

At
31.12.18

f
(285,179) 2,852,508

TOTAL FUNDS ~3137687 ~283179 228832369

Comparative net movement in funds, included in the above are as follows:

Incoming
fcsoulccs

f
Gains and

losses
Movemcnt

in funds

Unrestricted funds
Gcncral fund 1,027,325 (1,213,753) (98,751) (285,179)

TOTAL FUNDS 1 027,325 ~1213,753 ~98 751 ~285,179

A cunent year 12 months and prior year 12 months combined position is as follows:

Net
Inovcnlcnt At

At 1.1.18 in funds 31.12.19
f f f

Unrestricted funds
General fund 3,137,687 (204,649) 2,933,038

3137687 ~94.649 2933838

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming
fcsoufccs

f
Resources
expended

f
Gains and

losses
f

Movemcnt
in funds

f
Unrestricted funds
General fund 2,027,720 (2,344,083) 111,714 (204,649)

~2027 720 ~2344 083 ~111714 204 649
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20. MOVEMENT IN FUNDS - continued

Utuestricted Fund:
The unrestricted funds represents the free funds of the charity, which are not designated for particular purposes

21. PENSION COMMITMENTS

British Limousin Cattle Society Limited operates a degned contributions pension scheme. The cost of
contributions to the pension scheme amounted to f12,422 (2018: f12,518). At 31 December 2019 the
outstanding amount was fail P018:gng).

22. RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms ofFinancial Reporting Standard 102 'Thc
Financial Reporting Standard Applicable ht the UK and Republic ofhelend', not to disclose related puny
transactions with the wholly owned subsidiaries within the gmup.

Tmnsactions between youp entities which have been eliminated on consolidation are not disclosed within
the financial statements.

23. STATUS OF THE CHARITY

British Limousin Cattle Society Limited is a company limited by guanmtee not having any share capital.
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