
O CHARITY COMMISSION
FOR ENGLANO ANO WALES

Trustees' annual report (including Directors' report) for the period

From: 1"January 2019 To: 31"December 2019

Charity name: Lune Valley Community Society Limited

Charity registration number: 1176086

Objectives and activities

Summary of the purposes of
the charity as set out in its
governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

SORP reference

Para 1.17

Para 1.17 and
1.19

Para 1.18

The promotion of amateur sport for the
public benefit by the provision of swimming
facilities at the Lune Valley swimming pool
for the benefit of the inhabitants of the
greater Lune Valley area of North
Lancashire
The charity manages and administers the
activities of the Lune Valley Swimming Pool
based in Hornby, Lancashire. Activities
available include Public sessions (Lane,
Senior, Ducklings, Club, Exercise, family)
Rookie Lifeguard, School sessions and
Children's lessons
The Trustees have had regard to the
guidance issued by the Charity Commission
on public benefit

Achievements and performance

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

Para 1.20

In October 2018 the charity opened the Lune
Valley Swimming Pool after closure and
transfer from the local authority. Following
complete refurbishment by the community
volunteers and supporters the charity runs a
full 7 day per week community based
programme covering a variety of needs.
LVCS overarching aim is the promotion of
healthy recreation, water safety and sport by
the provision of swimming and teaching
facilities at the Lune Valley Swimming Pool
for the benefit of all local communities within
the greater Lune Valley area of North
Lancashire
The LVCS charity manages and administers
the activities of the swimming pool, providing
approved training and dedicated teaching
facilities with locall recruited staff.



Many members of the public from various
social groups use the facilities.
Activities include public lane swims,
structured exercise classes, children' s
lessons, informal family swimming and
schools lessons.

Financial review

Review of the charity's
financial position at the end
of the eriod
Statement explaining the
policy for holding reserves
stating why they are held

Para 1.21

Para 1.22

At the end of the period the charity had
f6, 141 in the bank

Material reserves are not held. All funds are
used in the management and running of the
facility.

Amount of reserves held
Reasons for holding zero
reserves
Details of fund materially in

deficit

Para 1.22

Para 1.22

Para 1.24

None
Currently all funds are used for the running
of the swimmin ool
N/A

Explanation of any
uncertainties about the
charity continuing as a going
concern

Para 1.23 N/A

Structure, governance and management

Description of charity's
trusts:
Type of governing document:

How is the charity
constituted?

Para 1.25

Para 1.25

Association Constitution

CIO

Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25 Election to post by members or existing
trustees
December 2019:
Change in Trustee board: Robert McGachie
and Neale Perrin resigned. Philip Mugford
and Jo Mugford voted in at EGM on 11'
December 2019.

Philip Mugford taken on post of Chair
Jo Mugford taken on post of Secretary



Reference and administrative details

Charit name
Other name the charit uses
Re istered charit number
Charity's principal address

Lune Valle Communi Socie Limited
Lune Valle Swimmin Pool
1176086
LUNE VALLEY SWIMMING POOL

MELLING ROAD

HORNBY

LA2 8LH

Names of the charity trustees who manage the charity

Trustee name

Philip Mugford

Joanne Mugford

David Collins

Roger Carter

Office (if any)

Chair

Secretary

Dates acted if not for whole
ear

11/1 2/19

1 1/12/19

Name of person (or body) entitled
to a oint trustee if an

Declarations

The company has taken advantage of the small companies' exemption in preparing the
report above.

The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees/directors

Signature(s) „„,.„„„„„„,„„„„,.
„

Full name(s) Philip Mugford

Position (for example Ch
.

Secretary, Chair, etc)
Chair

M gfdrd 200229, 20200894GM21

Joanne Mugford

Secretary

Oct 29, 2020



CHARITY COMMISSION
FOR ENroLANO ANO WALES

Chanty Name Lone Valley Community Society Charity No

Limited if an

Annual accounts for the period

1176086

Period start
date

eno en

1st January 2019 To date 31st Dec 2019

Recommended categories by
activity

Incoming resources (Note 3)
Income and endowments from:

Donations and legacies

Charitable activities

Other trading activities

Investments

Separate material item of income

Other

Total

Resources expended (Note 6)
Expenditure on:

ee
0
eo
si

79

(0

601

602

S03

S04

S05

606

S07

Unrestricted
funds

f.
F01

3,929
87,545

91,474

Restricted
income Endowment
funds funds

f. f.
F02 F03

Totalfunds
f

F04

3,929
87,545

91,474

Prior year
funds

f
F05

29,146
7,615

27,000

63,760

Raising funds

Charitable activities

Separate material item of expense

Other

Total

608

S09

610

611

612

219
100,759

100,978

219 532
100,759 34,624

19,879

100,978 55,035

Net income/(expenditure) before investment
gains/(losses)
Net gains/(losses) on investments

Net income/(expenditure)
Extraordinary items
Transfers between funds
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the charity's

own use

Other gains/(losses)

Nef movementin funds

618 - 9,504
614

S15 - 9,504
616
617

618
619

620 - 9,504

9,504 8,726

9,504 8,726

9,504 8,726

Reconciliation of funds:
Total funds brought forward

Total funds carried forward
1

621

S22 - 9,504 9,504 8,726



TM

41
0
Z
00
0)

tlt

G

Restricted
Unrestricted income Endowment

funds funds funds
F F E

Total this
year

E

Total last
year

Fixed assets
Intangible assets
Tangible assets
Heritage assets
Investments

(Note 15)
(Note 14)
(Note 16)

(Note 17)
Total fixed assets

Current assets
Stocks (Note 18)
Debtors (Note 19)
Investments (Note 17.4)
Cash at bank and in hand (Note 24)

Total current assets

B01

B02

B03

B04

B05

B06

B07

B08

B09

B10

F01

1,271

F02 F03 F04

1,271

F05

1,088

12,426
13,514

Creditors: amounts falling due within
one year (Note 20) B«8,190 8,190 4,788

Net current assets/(liabilities) B12 8,726

Total assets less current liabilities B13 8,726

Creditors: amounts falling due after
one year (Note 20)
Provisions for liabilities

B14

615

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)

Restricted income funds (Note 27)

Unrestricted funds

Revaluation reserve

B16 - 778

B17

B18

B19 - 778
B20

778 8,726

778 8,726

Total funds B21

Signed by one or two trustees on behalf of ail

the trustees Signature Print Name

8,726

Date of
approval

dd/mm/

0)PM 0 0 0 t29, 202009920MT)
P iipMugor Oct 29, 202

CC17a (Excel) 15/10/2020
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Note 2

2.2 INCOME
Accounting policies

This standard list of accounting po/icies has been applied by the charity except /cribose ric/red No" or "Nla". Where a
di//erect or addhional policy has been adopted then this rs detai/ed m the box below.

Recognltlon of Income These are included in the Statement of Finanoal Activities (SoFA) when.
~ the chanty becomes entitled to the resources,

it is more likely than not that the trustees will receive the resources; and
~ the monetary value can be measured with sufficient reliability.

Yes No N/a

Offsetting

Grants and donations

There has been no offsetting of assets and liabilities, or income and expenses, unless required
Permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income recognition
critena are met (5.10 to 5.12 FRS102 SORP).

Yes No N/a

Legacies

Government grants

In the case of performance related grants, income must only be recognised to the extent
that the chanty has provided the speofied goods or services as entitlement to the grant

only occurs when the performance related conditions are met (5.16 FRS 102 SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in

the estate and any conditions afiached to the legacy are either within the control of the
charity or have been met.

The charity has received government grants in the reporting period

Yes No N/a

Yes No N/a

lZZI
Yes No N/a

Gift Aid receivable is included in income when there is a valid dedaration from the donor.
Tax reclaims on donations Any Gift Aid amount recovered on a donation is considered to be part of that gift and is
and gifts treated as an addition to the same fund as the initial donation unless the donor or the

terms of the appeal have specified otherwise.

Yes No N/a

Contractual Income and
performance related
grants

Donated goods

Donated services and
facilities

Supportcosts

Volunteer help

Income from Interest,
royalties and dividends

This is only included in the SoFA once the chanty has provided the related goods or
services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impractical to do so

The cost of any stock of goods donated for distnbution to beneficianes is deemed to be
the fair value of those gifts at the time of their receipt and they are recognised on receipt
In the reporting penod in which the stocks are distributed, they are recognised as an
expense at the canying amount of the stocks at distribution.

Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from other trading actwities' with the corresponding stock recognised in the balance
sheeL On its sale the value of stock is charged against 'Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading
activities.

Goods donated for on-going use by the charity are recognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable.

Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable.

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as income
with an equivalent amount recognised as an expense under the appropnate heading in

the SOFA.

The charity has incurred expenditure on support costs

The value of any voluntary help recewed is not included in the accounts but is descnbed
in the trustees' annual report.

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably.

es No N/a

Yes No N/a

CDZ
Yes No N/a

CDZ

Yes No N/a

Yes No N/a

Yes No N/a

Yes No N/a

Yes No N/a

Yes No N/a

es o a

Income from membership Membership subscriptions received in the nature of a gift are recognised in Donations
subscriptions and Legacies.

Membership subscnptions which gives a member the right to buy services or other
benelits are recognised as income earned from the provision of goods and services as
income from charitable activities.

es No N/a

es No N/a

Settlement ofinsurance
claims

Investment caine and

Insurance claims are only induded in the SoFA when the general income recognition
criteria are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other
income in the SoFA.

This includes any realised or unrealised gains or losses on the sale of investments and

Yes No N/a

CDZ
Yes No N/a



losses
any gain or loss resulting from revaluing investments to market value at the end of the
year.

2.3 EXPENDITURE
Liability recognition

AND LIABILITIES
Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation committing the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs include central functions and have been allocated to activity cost
categories on a basis consistent with the use of resources, eg allocating properly costs
by fioor areas, or per capita, staff costs by the time spent and other costs by their usage.

N
Support costs have been allocated between governance costs and other support.Governance snd support
Governance costs comprise afi costs involving public accountability of the charity and its
compliance vnth regulation and good practice.

Yes No N/a

m

lZD
Yes No N/a

Where the charity gives a grant with conditions for its payment being a specific level of
Grants with perfonnance

service or output to be provided, such grants are only recognised in the SoFA once the
conditions

recipient of the grant has provided the specified service or output.

Grants payable without
performance conditions

Where there are no conditions attaching to the grant that enables the donor charity to
realistically avoid the commitment, a liability for the full funding obligation must be
recognised.

Yes No N/a

Redundancy cost The charity made no redundancy payments during the reporting period.
Yes No N/a

Deferred income No matenal item of deferred income has been included in the accounts.
Yes No N/a

Clwlltols
The charity has creditors which are measured at settlement amounts less any trade
discounts

es No N/a

Provisions for liabilities

Basic financial
instruments

A liability is measured on recognition at its historical cost and then subsequently
measured at the best estimate of the amount required to settle the obligation at the
reporting date
The charity accounts for basic finanaal instruments on initial recognition as per
paragraph 10.7 FRS102 SORP Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP.

Yes No N/a

Yes No N/a

2.4 ASSETS
Tangible fixed assets for These are capitalised if they can be used for more than one year, and cost at least
use by charity

They are valued at cost.
Yes No N/a

Intangible fixed assets

Heritage assets

Investments

Stocks shd work Ih

progress

The depreaation rates and methods used are disclosed in note 9.2.
The charity has intangible fixed assets, that is, non-monetary assets that do not have
physical substance but are identifiable and are controlled by the charity through custody
or legal nghts. The amortisation rates and methods used are disclosed in note 9 5

They are valued at cost.

The charity has heritage assets, that is, non-monetary assets with historic, artistic,
saentilic, technological, geophyscal or environmental qualities that are held and
maintained pnnapafiy for their contribution to knowledge and culture. The depreciation
rates and methods used as disclosed in note 9.6.1.4.

They are valued at cost.

Fixed asset investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market value) at the year
end. The same treatment is applied to unlisted investments unless fair value cannot be
measured reliably in which case it is measured at cost less impairment.

Investments held for resale or pending their sale and cash and cash equivalents with a
maturity date of less than I year are treated as current asset investments

Stocks held for sale as part of non-chantable trade are measured at the lower or cost or net
realisable value.

Yes No N/a

es No N/a

Yes No N/a

lZD
Yes No N/a

Yes No N/a

Yes No N/a

Yes No N/a

Debtors

Current asset investments

Goods or services provided as part of a charitable activity are measured at net realisable value Yes No N/a

based on the service potential provided by items of stock

Yes No N/a
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the contract

Debtors (including trade debtors and loans recewable) are measured on initial recognition at
settlement amount after any trade discounts or amount advanced by the charity. Subsequently,
they are measured at the cash or other consideration expected to be recewed.

The charity has has investments which it holds for resale or pending their sale and cash and cash Yes
equivalents with a matunty date less than one year. These include cash on deposit and cash
equivalents with a matunty date of less than one year held for investment purposes rather than to
meet short term cash commitments as they fall due.



They are valued at fair value except where they qualify as basic financial instruments.

Yes No N/a



Note 3 Analysis of income

Anal sis

Restricted
Unrestricted income Endowment

funds funds funds Total funds Prier year
E E

Donations
and legacies:

Donations and ifts

Gift Aid

Le acies
General grants provided by government/other
charities

1,269 1,269 6,873

Membership subscriptions and sponsorships
which are in substance donations
Donated cods, famlities and services
Other

Total

2,660

3,929

2,660 22,273

3,929 29,146

Charitable
activities:

management and administration the Luna
I/alla communit swimmin ccl 87,545 87,545 7,615

Other

Total 87,545 87,545 7,615

Other trading
activities:

Other
Total

Income from
investments:

Interest income
Dividend income
Rental and leasin income
Other

Total

Separate Transfer of bud et from local authori

material item
of income:

27,000

Total 27,000

Other: Conversion of endowment funds into income
Gain on disposal of a tangible fixed asset held
for chari 's own use
Gain on disposal of a programme related
investment
Royalties from the exploitation of intellectual

ro e ri hts
Other

Total

TOTAL INCOME

Other information:

91,474 91,474 63,760

Ag income in the prior year was unrestricted except for: (please
provide description and amounts)

Where any endowment fund is converted into income in the
reporting period, please give the reason for the conversion.

Within the income items above the following items are material:
(please disclose the nature, amount and any prior year
amounts)

CC17a (Excel) 15/10/2020



Note 6

Expenditure on
raising funds:

Analysis of expenditure

Anal sis
Incurred seeking donations

Incurred seeking legacies

Incurred seeking grants

Operating membership schemes and
social lotteries

Restricted
Unrestricted income Endowment

funds funds funds Totaifunds Prior year
6 6

Staging fundraising events

Fudraising agents

Operating charity shops

Operating a trading company
undertaking non-charitable trading
activity

Advertising, marketing, direct mail and
ubliat

Start up costs incurred in generating
new source of future income

Database development costs

Other trading activities

Investment management costs:

Porffolio mana ement costs
Cost of obtaining investment advice

219 219

Investment administration costs

Intellectual property licencing costs

Rent collection, property repairs and
maintenance charges

Total expenditure on raising funds 219 219 532

Expenditure on
charitable
activities

management and administration the
Lune Valley community swimming pool

100,759 100,759 34,624

Total expenditure on charitable
activities

100,759 100,759 34,624

Separate material
item of expense

Redecoration and repair of pool 19,879

Total 19,879

Other

Total other expenditure

CC17a (Excel) 15/10/2020



TOTAL EXPENDITURE 100,978 100,978 55,035

CC17a (Excel) 15/10/2020



Note 11 Paid employees
Please complete this note if the charity has any employees.

11.1 Staff Costs

Salaries and wages
Social security costs
Pension costs (defined contribution scheme)
Other employee benefits

Total staff costs

This year
f.

19,553

19,553

Last year

15,769

15,769

Please provide details of expenditure on staff working for the
charity whose contracts are with and are paid by a related party

none

Please give details of the number of employees whose total employee benefits (excluding employer
pension costs) fell within each band offI0,000 from f60,000 upwards. If there are no such transactions,
please enter 'true' in the box provided.

No employees received employee benefits (excluding employer
pension costs) for the reporting period of more than f60,000

TRUE

11.2 Average head count in the year

The parts of the charity in which the
employees work

Fundraisin
Charitable Activities
Governance
Other

Total

This year
Number

Last year
Number

CC17a (Excel) 10 1 5/1 0/2020



Note 19 Debtors and prepayments

Please complete this note if the charity has any
debtors or prepayments.

19.1 Analysis of debtors
This year Last year

Trade debtors

Prepayments and accrued income

Other debtors
Total

2, 186.0

2, 186.0
1,088.5

1,088.5

CC17a (Excel) 15/10/2020



Note 20 Creditors and accruals
Please complete this note if the charity has any creditors or accruals.

20.1 Analysis of creditors

Amounts falling due
within one year

Amounts falling due after
more than one year

Accruals for grants payable

Bank loans and overdrafts

Trade creditors

Payments received on account for contracts or
performance-related grants

Accruals and deferred income

Taxation and social security

Other creditors
Total

This year
E

8,190

Last year
E

3,788

1,000

This year
E

Last year
E

CC17a (Excel) 12 15/10/2020



Note 24 Cash at bank and in hand

Short term cash investments (lees than 3 months maturity date)
Short term deposits
Cash st bank snd on hand
Other
Total

This year
6

6,141

Last year
6

12,426

CC17e (Excel) 13 1 5/1 0/2020



CHARITY COMMISSION Independent examiner's report on the
FOR ENGLAND AND WALES accounts

~ ~

Report to the trustees/ ceaeiy Name

members of Lune Valley Community Society Limited

On accounts for the year 31st Dec 2019
ended

Charity no 1176086
(if any)

Set out on pages 1-3

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended 31/12/2019.

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent
examiner's statement

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination which gives me
cause to believe that in, any material respect:

~ the accounting records were not kept in accordance with section 130
of the Charities Act; or

~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.

Signed: Date: Oct15, 2020

Name: David Wootton

Relevant professional
qualification(s) or body

(if any):

Associate of the Chartered Institute of Management Accountants

Address: Maple Cottage, Main Street

Wray, Lancaster

LA2 8QA


