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The Peel Centre Charitable Trust (CIO)

Report of the Trustees
for the Year Ended 31 December 2019

The trustees present their report with the financisl statements of the charity for the year ended31 December 2069 The tntstses )tave adspgtd }he provisions of Accounting and Re)ftktirtg by cheritbrs;statement df Rabcmrnen~:practice agpticsbls-gt chsrjttse preparing their accounts in sccsrdance with theFirlanclat R~ Standard sppiicsb)s in the UK and Republic of Ireland (FRS 102) (effective 1 January2019).

OBJECTIVES AND ACTIVITIES
Objecthres and aims
To further or benefit the residents of Dronfield snd the neighbourhood, without distinction of sex, sexualbite~; race or sf political, refrg)eus gr ~xhgntcns by associating together'the said resktents shd thelo'csl auth'difgss, vofurllary and ogler organise(ijfrjsjh a common sftbrt to advance. et(ubatidn: usj to providefaclj)tte's ln ths intenags ef socjrd' welfare fcr recusation and (sisure hme occupation with ttts ctbjecgve ofimproving the conditions of life for residents.

In furtherance cf these objects but not otherwise, the Trustees shall have power:

To establish or secure the establishment of a community centre and to maintain or manage or co-operstswith any statutory authority in the maintenance and management of such a centre for activities promoted bythe charity in furtherance ol the above objects.

Significant activities
The PNM Centre Charitable Trust ceased to operate on 30th June 2019 having formed a Charitable
Incoryx)tvged organissffon (clO), The pee! centre charitable Trust clo.
The new CIO took over the operating activities of the former Peel Centre Charitable Trust on 1st July 2019and mtained the former chanty's accounts year end of 31st December 2019.

On 1st July 2019 The Peel Centre Chantsble Trust donated sll of its assets and liabilities to the new CIO.These amounted to a net asset value of 992,318 46

The Trustees of Ths peel cejtjM, charitable Trust weak recorded as the owners of the peel centre buildingon behdlf cf tjts charity, . Thrice ~ donated this bugding to the new clo on 1st July 2019. This donationis also ihcludst(jtj sxcspgqntd flame at a value of 9209,000 .

Ths chaffttes S'oRp nutuirf'rs a consolidated set cj Istcounts to be prrtparsd vrttfbh effectively m~ theresults df'Vts two organuisst(crite te sbpw thtt ppsjtron grr the full year. These artcburils, which represent thision, areshcttrh under the name of(he (l(O ss required by the soRp.

ACHIEVEMENT AND PERFORMANCE
Fundraising activities
The main Sdtabes of Inoome are from the letting of rooms at affordable rates to community groups togetherwith donatlens and Iegtfciss.

FINANCIAL REVIEW
Investmsnt policy and objectives
Under gts constitution, the charity has the ptrrirsr to invest in any way th'at tns Trustees wish but subject tot'ai same bbnditions ss the trustees of a trust are permitted to do by the Trustee Act 2000.

The trustees operate a deposit account, which interacts with the current account whilst producing an interestreturn on the surplus funds

Reserves policy
The trustees have established the level of reserves that the charity ought to have Reserves are needed tobridge funding gapa should there be a shortfall in lettings.

The true(elis consider that the level of reserves fsqglrsd, excluding fixed assets to be 95000. The actuallevel of reaervss. st, 31st December 2019 was 928yifj40.
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The Peel Centre Charitable Trust(CIO)

Report of the Trustees
for the Year Ended 31 December 2019

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Peel Centre is a chaotabla incorporated organisation (CIO) governed by its constitution dated 5th April
2019. It is registered as a ohariity with the Charities Commission Membership of the CIO must be approved
by the Board of TrusWes.

The members of the CIO shall be its charity trustees for the time being. The only persons eligible to be
members of the CIO are its charity trustees. Membership of the C IO cannot be transferred to anyone else

Any member and charity trustee who ceases to be a charity trustee automatically ceases to be a member of
the CIO.

Recruitment and appointment of new trustees
As set out in the constitution the trustees shall be subject to a maximum of twelve trustees and shall not be
less than three trustees. The only persons eligible to be members of the CIO are its charity trustees.

Organisationsl structure
The Board of Trustees administers the Charity. The Board meets monthly.

Induction and training of new trustees
New trustees are briefed on their legal obligations under charity and company law, the content of the
constitution, the committee and the recent financial perfonnance of the charity.

Related parties
The charity has a close relagonship with The Dronfieid Heritage Trust, an organisation responsible for
maintaining, promobng and utilising an historic barn which is situated close to the Peel Centre.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1182841

Pdncipal address
High Street
Dronfield
Derbyshire
818 1PY

Trustees
E Beach (appointed 5.4.19)
Mrs D Smillie (appointed 5.4.19)
B Simpson (appomted 5.4.19)
Miss C Vaughan (appointed 5 4, 19)
Miss J Ward (appointed 16.3.20)

Independent Examiner
C J Woodhsad & Co Ltd
158 Hemper Lane
Greenhill
Sheffieid
South Yorhshire
88 7FE

COMMENCEMENT OF ACTIVITIES
The CIO commenced its activities on 01/07/19. These accounts represent the full 12 months trading of the
CIO and the former charitable trust.
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The Peel Centre Charitable Trust (CIO)

Report of the Trustees
for the Year Ended 31 December 2019

Approved by order of the board of trustees on . 1. ..%. 9~~.2CZ. . and signed on its behalf by:

~~ . u'@=
c

Miss C Vaughan - Trustee
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Independent Examiner's Report to the Trustees of
The Peel Centre Charitable Trust (CIO)

Independent examiner's report to the trustees of The Peel Centre Charitable Trust (CIO)
I report to the charity trustees on my examination of the accounts of The Peel Centre Charitable Trust (CIQ)
(the Trust) for the year ended 31 December 2019.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination I have followed sll applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attenhon in
connection with the examination giving me cause to believe that in any material respect:

1.
2.
3,

accounting records were not kept in respect of the Trust as required by section 130of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Repoi1s) Regulations 2008 other then any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understandmg of the accounts to be
reached.

Christopher John Woodhesd
C J Woodhead 8 Co Ltd
158 Hemper Lane
Gree nhill
Sheffield
South Yorkshire
88 7FE

Date
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The Peel Centre Charitable Trust (CIO)

Statement of Financial Activities
for the Year Ended 31 December 2019

INCOMING RESOURCES' FROM
Voluntary income

Investment income

Total

Nates

Unrestricted
fund
8

25, 189

283

25,472

Restricted
fund
8

Total
funds

8

25, 189

283

25,472

RESOURCES EXPENDED ON
Costs of generating funds

Charltabte activities
Exceptional items

Other resources expended

Total

883

(200,000)

28,888

(170,229)

883

(200,000)

28,888

(170,229)

NET INCOIIIIE 195,701 195,701

RECONCILIATION OF FUNDS

Total funds brought forward 91,939 91,939

TOTAL FUNDS CARRIED FORWARD 287 840 287,840

The notes form part of these financial statements
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The Peel Centre Charitable Trust (CIO)

Balance Sheet
31 December 2019

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

Notes

Unrestricted
fund

214,825

2,882
73,343

76,225

Restricted
fund
8

Total
funds

6

214,625

2,882
73 343

76,225

CREDITORS
Amounts falling due within one year (3,410) (3,410)

NET CURRENT ASSETS ~72 815 72,815

TOTAL ASSETS LESS CURRENT
LIABILITIES 287,640 287, 640

NET ASSETS 287,640 287, 640

FUNDS
Llnrestricted funds

TOTALFUNDS

~287 640

287,640

The financial statements were approved by the Board of Trustees and authorised for issue on
.1...(.—. . ~CL. .. .MW~. and were signed on its behalf by:

The notes form part of these financial statements
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The Peel Centre Charitable Trust (CIO)

Notes to the Financial Statements
for the Year Ended 31 December 2019

1. ACCOUNTING POLICIES

Bash of preparing the financial statements
The finanmal statements of the charity, which is a public benefit entity under FRS 102, have been

9

, owed ln accordance with the Qherfiies sQRP (FRs 102) 'Accounting and Reporting b3I charitiss:
; rrent of Recomm~diÃ~ applicsbis to charities prepsddg their amounts in sicdordsncs~ tjus Financia( Rejiorfino ~ddr'd. applicable in the UK and Republic Of ireland (FRS 1'Qgj.

1 January 20ts)'t Ftn'anb(a( Reporting Standard 102 'The F(nunc(al Reporting stan~'JS in the UK and ~tfi(or Of lmland' and the Chanfiiee ACt 2011, The finanCial Statemt(Ir(S:have been prepared under thd historical cost convention.

Income
All income is recogriised in the Statement of Financial Activities once the chanty has entitlement to thefunds, il is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligationcommitfing the charity to that expenditure, it is probable that a transfer of eceheniic benefits will berequired in settlement and the amount of the obligation can be measured reliably. Expenditure isttocountsd for on Sfi acoruafir basis and has )teen cbrsiiTied under headings that ~te all costltfiatsd tb ihe catsgofy. Wham txrsts cannot bs d(racfiy attritruted to particular he~ they have:~Bssoatsd to acfivitiss on a'ttasbt consistent with the ufis sf resources.

Tangible fixed assets
ation is provided at the following annual rates in order to wnte off each asset over its@@mated useful life.

Plant and machinery
Fixtures snd fittings

20% on reducing balance
20% on reducing balance

Taxatton
The charity is exempt from tax on its charitable activities

Fund accounting
Unresb'icted funds can be used in accordance with the charitable objectives at the discretion of thetrustees.

Restricted funds can only be used for particular restricted purposes within the object of the charityRestrictions arise when specified by the donor or when funds sn. raised for particular restrictedpul'poses.

Further explanafion of the nature and purpose of each fund is included in the notes to the finsnciaistatements.

INVESTfifiENT INCONIE

Interest received
283
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The Peel Centre Chantable Trust (CIO)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

3. COSTS OF GENERATING FUNDS

Costs of generating voluntary income

Support costs 883

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no bustees' remuneration or other benefits for the year ended 31 December 2019

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2019.

Some trustees were refunded for small items in the nature of deaning materials or repairs that they
had purchased at their own cost

5. EXCEPfIONALfTEMS

The Peel Centre building was owned by the trustees of The Peel Centre Charitable Trust on behalf of
the charity This was donation to the new ClO at a value of 6200, 000. This donation is also included in
exceptional items.

6. TANGIBLE FIXED ASSETS

COST
At 1 January 2019
Additions

At 31 December 2019

DEPRECIATION
At 1 January 2019
Charge for year

Land and
buildings

8

200 000

Plant and
machinery

etc

4,602
16,013

20,615

2,084
3 706

Totails
5

4,8mri
218 018

220,615

SJM4
~/08

At 31 December 2019

NET BOOK VALUE
At 31 December 2019

5,790 5,790

200,000 14,825 214,825
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The Peel Centre Charitable Trust (CIO)

Notes to the Financial Statements —continued
for the Year Ended 31 December 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments and accrued income

f
2,047

835

2,882

8. CREDITORS: ASIOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Other creditors

f
614

2,796

3 410

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 1.1 19
f

91,939

Net
movement

in funds

195,701

At
31 12.19

6

287,640

TOTAL FUNDS 91,93S ~198 701

Net movement in funds, included in the above are as follows;.

Incoming
resources

Resources
expended

Iulovement
in funds

Unrestricted funds
General fund 25,472 170,229 195,701

TOTAL FUNDS 25,472 ~170 229 195,701

10. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2019
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The Peel Centre Charitable Trust (C!O)

Detailed Statement of Financial Activities
for the Year Ended 31 December 2019

INCOSIING RESOURCES

Voluntary income
Lettings
Ticket saiies (lectures)
Recharges (phone & broadband)

Investment Income
Interest received

Total incoming resources

25,107
298

~216)
25, 189

283

25,472

RESOURCES EXPENDED

Support costs
Iylanagement
Salaries
Rates and water
Insurance
Light and heat
Postage and stationery
Sundries
Repairs & renewals
Decorating
Gardening
Cleaning & waste disposal
Administrative costs
Professional charges
IT maintenance
Plant and machinery
Fixtures and fittings

4,388
491

1,249
4,258

60
194

2,618
870
487

8,863
1,576
1,516

242
2,821
1,085

28, 500
Finance
Bank charges

Other 4
Telephone & broadband
Accountancy and legal fees
Exceptional items

155

216
900

~200 Ogg)

Total resources expended

Met income

This page does not form part of the statutory financial statements
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