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Balance Sheet as at 31 December 2019
(Expressed in Euros)

2019 2018
Fixed assets
Total Investments 1.833.917| 1.542.731
Total fixed assets (i) 1.833.917| 1.542.731
Current assets
Cash at bank available for reinvestment 52.130 144.930
Cash in transit from sale of investment
(see Note 9) 0 ohes
Total current assets (i) 52.130 179.358
Current liabilities and provisions
Accrued expenses 2.874 3.985
Total current liabilities and provisions (iii) 2.874 3.985
Net current assets (iv) 49.256 175.373
Net assets: (Total assets less current liabilities) (v) 1.883.173| 1.718.104
Represented by :-
General Fund Balance (Note 5) 1.883.173| 1.718.104

The accompanying Notes 1 to 10 and the Appendix are an integral part of these financial statements.

These accounts are prepared in accordance with the Companies Act 2006 and the SORP (FRS 102). They were
approved by the Board of Trustees on September 22, 2020 who authorised Mr. John McGhie to sign the Balance
Sheet on its behalf. The Treasurer, Mrs. Simonetta Ciccolini, has also signed.
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