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St James’s Church, Piccadilly
Parochial Church Council

Annual report for the year ended 31st December 2019

The Parochial Church Councll {PCC}, reglstered with the Charity Commisslon as of 1st December 2008,
presents [ts report for the year ended 31st December 2019, which complles with the current statutory
requirements and should be read in conjunction with the PCC Annual Report. The members of the
Parochial Church Councll, who are trustees of the charlty, during the year were:

The Reverend Lucy Winkett {Clergy, Rector}

The Reverend Lindsay Meader (Clergy, reslgned September 2019}
The Reverend Hugh Valentlne (Clergy, resigned January 2020)
The Reverend Dr Ivan Khovacs  (Clergy)

The Reverend Daniel Norris (Clergy, appointed luly 2019}

Deborah Colvin
Trevor Lines

Shirley Dixon
Lla Dong Shimada

Pearl Willis

Carolyn Davies
Robert Duirs
Kevin Hipgrave
Leah Hoskin
David Loyn
Evelyn Namutebl
Rakshita Patel
Adolfo Sansolini
Heather Willlams
Wilson Wong

(Church'warden, elected April 2017, re-elected Aprll 2019)
{Churchwarden, elected April 2017, re-elected April 2015)

(Deanery Synod representative, elected April 2018)

(Deanery Synod representative, elected April 2016, re-elected April
2017)

(Deanery Synod representatlve elected April 2017, Lay member
elected April 2016 until April 2017}

(elected April 2017)

(elected April 2017)

(elected April 2013, re-elected April 2016, resigned April 2019)
(elected April 2017) |
(elected April 2019)

(elected April 2017)

(elected April 2015, re-elected April 2018)

{elected April 2016, re-elected April 2019)

(elected April 2016, re-elected Aprit 2019)

(elected April 2017)

The following attend pCC meetings as appropriate, but are not trustees of the charity:

Ben Mariam
David McKinley

Graham Cooper

{Honorary Treasurer, appointed September 2019)

(Honorary Treasurer, appointed April 2017, resigned September
2019)

(PCC Secretary, appointed October 2011}

The PCC advises new members of thelr responsibilities, and representatives are invited to attend
training sessions arranged by the Diocese of London to keep them up to date with their
responslhilities, Standing Committee members receive coples of Charlty Governance. Professionals
are invited to advise at PCC meetings.



St James’s Church, Piccadilly
Parochial Church Council

Annual report for the year ended 31st December 2019

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Parlsh of 5t James's, Piccadilly is a parish within the Church of Engiand as defined by canon law.
Individuat parlshes within the Church of England do not have a separate canstltution. They work within
- the framework of Church of England eccleslastical law.

The Parochial Church Council is a corporate body established by the Church of England. The PCC
operates under the Parachlal Church Council {Powers) Measure 1956.

During 2019 the PCC consisted of nine elected members in accordance with Church of England
representation rules together with three Deanery Synod representatives, two Churchwardens, and
clergy.

The pay and remuneration of the church's key personnel is set by members of the Standing Committes
under the delegated authority of the PCC.

The Parochial Church Council has reviewed the operational and financial risks faced by the
organisation and is satisfied that appropriate procedures and controls are in place to mitigate the
impact of those rlsks. '

AlM AND PURPOSES

The St. James’s Church, Piccadilly Parochial Church Council {(PCC} has the responsibility of cooperating
with the incumbent, the Reverend Lucy Winkett, in promoting and encourage the life of the church,
as part of the worldwide Anglican Communion.

OBJECTIVES AND ACTIVITIES

The PCC is committed to enabling as many people as possible to worship at the church and become
part of the parish community at $t. James’s Church, Piccadllly. The PCC generates funding for the
ongoing commitments of the church and employs staff to manage and maintain Its seven days a week
ministry. |t is responsible for safeguarding the assets of the church and generates income by voluntary
collectlons, donations, organising concerts, running a market, leasing space for a café, flat and fire
escape. In addition, the church is seeking planning permission for the restoration of the church
building and the development of the site for which a fundraising campaign will be necessary. A
consultation exercise is currently taking place on the development of a new Strategic Plan, to include
allgnment of the activities that take place on the site with the wider mission and values of St James’s.

The incumbent and PCC continue to take account of the Charity Commission's guidance on public
benefit.

ACHIEVEMENTS AND PERFORMANCE

St James’s Church building Is open seven days a week from 8am until the evening. Located In central
London, close to Piccadilly Circus, the number of visitors each day is significant, not only to the church
itself for events or private prayer, but also to shop in the courtyard markets, food, arts and crafts or
to vislt the café next to the church. The Sunday morning congregation numbers an average of between
140-150 people, who travel, mostly short distances from around London, drawn by the inclusive ethos,
creative liturgy and campalgning spirit.



St James’s Church, Piccadilly
Parochial Church Council

Annual report for the year ended 31st December 2019

During 2019, work wlth asylum seekers and rough sleepers was highlighted, with the recruitment of a
support worker, and a new pastoral assistant to run the weekly breakfast and to support in particular
LGBTQ+ asylum seekers fleeing persecution. A new Planned Giving group was established from within
the congregation, and a campalgn is planned for early 2020,

A fe_as[bHIty study was commissioned frem fundralsing consultants durlng 2019, reporting In 2020,
addressing the fundraising necessary for the development project and inevitably commenting and
offering expertise regarding the church’s general fundraising too. Work on the development project
was stepped up, with business advice being given by consultants, and architectural and landscape .
advice taking the church forward to a prospective planning application in 2020,

The church’s environmental group ‘Eco-Church’ began giving consultancy advice to other churches
and synagogues, and the Southwood Garden was once agaln awarded the Green Flag Award.,

A Communications Project was progressed, with stakeholder surveys compieted and brief drawn up
fara new webslte and marketing strategy, going out to tender in the New Year. The weekly celebration
of the Eucharist s at the heart of the life of the church, and the very slgnlficant community building
that happens then, with attendant support groups and events, continued to be strong durlng 20189,
supporting a large number of people in their daily life. :

FINANCIAL REVIEW

Income :

Total unrestricted fund Income was £1,320,094, of which £185,636 was unrestricted planned and
voluntary donations, and a further £31,828 was from Gift Aid. Unrestricted but designated donations
came to £34,499, the majority of which were for the International Group and Winter Shelter projects.
In total, unrestricted fund income was 23.1% higher than budgeted. Total income, excluding
exceptional scaffolding license fees, decreased by £21,975 (1.9%) compared with the previous year.

The major income stream continued to be market rents (£406,940), with 30% of the total income.

Expendlture
£1,146,993 was spent from unrestricted funds, with the running costs of 5t James's belng a significant

portion of the total spend. The Dlocesan Commen Fund contribution rose from £101,806 in 2018 to
£104,000 in 2019. All expenses are scrutinised and kept as low as possibie, in line with the church's
system of budgetary control; some benefit of this has been seen by savings on budget of 3.7%.

The PCC’s portfolio of investments at 31st December 2019 had a total value of £976,098, of which
£962,411 was held in cash deposits. The objective continues to be to obtain capital growth in the
short- and mid-term.

RESERVES POLICY

Manies are set aside for specific purposes into restricted and designated funds. The purpose of holding
the ynrestricted general fund is to enable the church to cope with fluctuations in its cash flow and to
provide a fund of money in case its income drops unexpectedly.



St James’s Church, Piccadilly
Parochial Church Council -

Annual report for the year ended 31st December 2019

Currently the church receives income from its services, charitable activitles, and the use of its premises -
for letting out, a market and for cancerts. There are expenses relating to these activities and the net
income [s taken Into the general fund.

In 2019 we generated a general fund surplus of £261,768 before transfers. At 31st December 2019,
general fund reseryes were £329,766 {2018 - £313,798),

Restricted reserves were £562,637 at 315t December 2019 {2018 - £627,535).
Designated reserves were £485,333 at 31st December 2019 (2018 - £291,543),

The PCC has approved a policy of maintaining unrestricted general reserves at the level needed to

- cover at least four months of of general fund:expenditure on church activities, which equates to
approximately £270,000. As at 31st December 2019, free. reserves as defined by the Charity
Commisslon amounted to £306,109. The level of unrestricted reserves s also reviewed against the
risks to budgeted net unrestricted general income in the annual budget.

The PCC continues to make efforts to keep free reserves In line with the stated policy.

IMPLICATIONS OF COVID-19

The measures taken by the Government in the UK were intended to limit the harm to indlviduals from
the virus and preserve NHS healthcare capacity for the severely ill. These measures have involved a
high degree of soclal disruption which has had an impact on the church in terms of Its usual activities,
the availability of staff for work, and the level of illness across society which affects our regular donors
and congregation. There are, therefore, potential |mpllcat|0ns for income, expendlture and
commiltments.

From 15th March 2020 (week 11}, to 18th March 2020 (week 12), we faced a potential and an
immediate loss of Income of 84.1%, comprising the following:

Caffé Nero Rent: 12.35%

Concerts: 22.28%
Market: 36.79%
Other: 12.68% (servlces, collectlons collection boxes, room hire, use of church)

Our approach to this unprecedented situation has been ta create several cash flow scenarios. Each
scenario utilised the cash at bank available to forecast the period until December 2020 {week 53). This
cash reserve was very close to the sum of unrestricted funds {general purposes), making up four
months of unrestricted operational expenditure.

Immediately after defining the scenarlo models, the following actions were taken, all almed at
extending the availability of cash at bank as far as possible: ‘

s Renovation project put on hold, reducing billing by £18,680 and cutting future expenditure
from consultant’s hours.



St James’s Church, Piccadllly
Parochial Church Council

Annual report for the year ended 31st December 2019

e Nan-furloughed staff to work from home, with full availability using Zoom and Microsoft
Teams platforms. '

¢ Defined the dates when furloughing would begln Decnsion based on a continuity of essential
tasks.

¢ The top-up of 20% of salarles for furloughed staff In April.

* Negotiations with contractors and suppllers.

* Re-negotiation of stipends and housing expenses for the new Assaclate Rector for a period of
three months.

¢ Communicated to Westminster Councll our need to be considered for a business rates holiday.

» 'Setup acampalgn/appeal using iKknow and SJP’s webslte almed at planned givers and denors.
Using KindLink as a platform for online donaticns. _

e Redefined the 2020 budget and extended the budgeted period until june 2021 to measure
the effects of some reopening levels of activity on financial performance.

WIth a very conservative and cautious approéch we expect a huge Impact, with a budgeted deficlt of
approximately £220k for the 2020 financial statements; a small level of activiiy Is scheduled to restart
from luly and this deficit is the maximum expected. With some increase in the level of activity for
markets and concerts, In addition to the campalgn for raising funds, thlS deficit could decrease to
£150k.

For the 6 moenths to June 2021, a surplus of £84k has been budgeted, thanks to license fee income for
scaffolding works, which is expected to be invoiced in June 2021. This income should help us achieve
a fair result for the 2021 financial year.

RELATED PARTIES

Transactions with any related party are on an "arm's length" basis. Details of any transactions, either
directly or Indirectly involving members of the PCC are given in Note 7 to the Financial Statements.

AUDIT COMMITI'EE AND RISK MANAGEMENT

During the previous year the PCC established an Audit Committee in order to advise the PCC on the
adequacy and effectiveness of systems of financial control and arrangements for risk management,
governance and audit. The Audit Committee also reviews the contents of the Risk Register.

The PCC, which has the ultimate responsibility for managing any risks faced by the church, has glven
consideration, under advice from the Audit Committee, to the major risks to which it is exposed and
has concluded that adequate systems are in place to manage these risks. It Is recognised that systems
can pravide only reasonable but not absclute assurance that major risks have been managed.

The trustees have a risk management strategy comprising of an annual review of the principal risks
and uncertainties that the church faces, the establishment of policles, systems and procedures to
mitigate those risks, and the implementation of procedures designed to minimlse or manage any
potential impact on the church should these risks materialise. The major risks include fire, theft, and
damage to the property. The risk of fire is assessed annually by a consultant in conjunction with the
fire brigade. There are strategically placed fire extingulshers and regular fire drjlls. The risk of theft of
church property is managed by having the high value items stored In secure locations when not In use.
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All cash handling and finance functions are subject to internal controls and checks. The risk of damage
to church property Is managed by having regular patrols by the vergers.

STATEMENT OF THE PAROCHIAL CHURCH COUNCIL'S FINANCIAL RESPONSIBILITIES

Law applicable to charities in England and Wales and guidance Issued by the Central Board of Finance
of the Church of England require the members of the Parochial Church Council to prepare financial
statements which give a true and falr view of the Parochiai Church Council's actlvities during the year.

In preparing financial statements giving a true and fair view, the members of the Parochial Church
Councll should follow best practice and:

1. tn preparing financlal statements giving a true and falr view, the members of the Parochial
Church Council should follow best practice and:

2. make judgments and estimates that are reasonable and prudent;

3. state whether the Church guidance, applicable accounting standards and statements of
recommended practlce have been followed, subject to any material departures disclosed and
explained In the financlal statements; and

4, prepare the financlal statements on the golng concern basis unless it is inappropriate to
presume that the Parochlal Church Council will continue in operation.

The Members of the Parochial Church Councll are responsible for keeping accounting records which
disclose with reasonable accuracy at any time the financial position of the Parochial Church Council
and enable them to ensure that their financial statements comply with the Church Accounting
Regulations 2006 and the Charities Act 2011, They are also respensible for safeguarding the assets of
the Parochial Church Council and hence for taking reasonable steps for the prevention and detection
of fraud and other Irregularities.

Auditors

The auditors, Griffin Stone Moscrop & Co have Indicated thelr willingness to be re-appointed, and a
resolution proposing their re-appolntment will be put to the Annual Parochlal Church Meeting.

This report was approved by the PCCon 27H\Julv 2020 and slgned on its behalf by:

KO ikt

The Reverend Lucy Winkett
Incumbent



Independent Auditors' Report to the Members of
St. James's Church, Piccadilly,

Parochial Church Councll

. Oplnlon

Wa have audited the financial statemams of St James's Church, Plccadllly, Parochial Church Councll (*the church"} for the year anded 31
Dapember 2019 which comprise the Statement of Financlal Activities, the Balance Shest, the Statement of Cash Flows and iha notes to the
{inanclal statemsnts, including a summary of signlficant accounting pollcias. The financlal reporting framework that has been applled in thelr
preparation |s applicabls law and United Kingdom Accounting Standerds, Including FRS 102 The Financis/ Reporting Standard applicable In
the UK and Aspublic of Irsland (Unlted Kingdom Cienerally Accapted Acceunting Practice).

In our opinlon the financial statements:

e glve a trus and falr view of the stata of the PCC's affalrs as at 31 December 2019, and of lts Incoming resources and appllcation of
resources for the year then ended,

. have been propety prepared In accordance with Unltted Kingdom Generally Accepied Accounting Practice; and
. have baen prapared in accordance with the requirements of the Charltles Act 2011,

Basls of epinlon

We conducted our audit In accordance with Intamauonal Standarda on Auditing {UK) {"ISAs (UK} and applicable law, Cur responslbllhles
under those standards are further described In the Auditors' responsibilities for the audlt of the financial sfatements section of cur repart.
Woe are independant of the church In accordance with the ethical requirernents that are relevant to cur audit of the financlal statements In the
UK, including the FRC's Ethical Standard, and we have fulfilled our other sthical responsibilities In accordanca with these requiraments. We
believe that the audit svidenca we have cbtained |3 sufflclent and appropriate to provide a basls for our opinion.

Conclusiona rélnﬂng to golng concem
We have nothing to repott In respect of the following matters In relation to which the [SAs (UK} reguire us to report to you where:

. tha PCG Members' use cof the golng concem basls of accuunﬂnﬁ In the preparation of tha financial sielsments Is not appropriate, or

. the PCC Members have not disclosed In the financial atatements any Identlfled materlal uncertaintiss that may cast signlficant doubt
abcut the church's abllity to continue to adopt the going concem kasis of accourting for a perfod of at least twelve months from the
date whan the flnanclal statements are autharised for [ssue.

Other Informaﬂoﬁ

Tha PCC Members are responsible for the ather Information. The other information compriges the Information Included in'the annual report,
cther than the financlal statements and our audltors’ report thereon. Our opinlcn on the financlal statements does not cclver the other
Information and we do not expraas any form of assurance concluslen thereon.

In connsction with cur audi of the financlal statemants, our responslbllity is to read the ather infermalion and, In doing so, conslder whethar
the other informaticn is materlally inconsletent with the financlal statementa or our krowledge obtained in the eudlt or otherwae appears to
be materlally mlsstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whather there Is a material misstatement in.the financial statemants or & material misstatemant of the: cther informatien. H, based on the
work we hiave parformed, we conclude that there Is a8 material misstatement of this other Infarmation, we are raquired to report that fact.

We have nothing to report In this regard.

Matters on which we are required to report by excaption

We have nothing to report in respect of the following matiers in rela'llon to which the Charitias (Accounts and Reporls) Regulations 2008
requlre us to report to you H, In our opinicn:

. the Information given in the financlal statements is inconsistert In any materal respect with the annuaI report; or
. sufficlent accourtting records have not been kapt; or ‘

. the flnancial statemente ars not In agreement with the accounting records; or

. wa have not received all the Information and explanations we requlre for our audlt.

Responalbliltles of PCC Members

As explained mora fully In the Statement of the Parochial Church Council's financlal responsibliites sei out an page 7, the PCC Members
are responsible for the praparation of the financlal statements and for being satisfied that they glve a true and falr view, and for such intarmal
control as the PCC Membere determine is necessary to enable tho preparation of financial statements that are free from materal
misstatemant, whether dus to fraud or error. '

in praparing the financial siatemers, the PCC Mambers are responsible for assessing the church's akility to continue as a going concemn,
discloslng, as applicabls, mattsrs related to golng concern and using the golng concern basls of accounting unless the PGC Members alther
intend to liguidate the church or to ceasa cperations, ar have no realistic altemative but to do sc.



Independent Auditors' Repori to the Members of
St. James's Church, Plccadilly,
Parochial Church Council (continued)

Audttora' responsibliities for the audit of the financlal statements

Wa have been eppointed as sudltora under sectlon 144 of the Charities Act 2011 and report in accordance with regulaticns mads under
section 154 of that Act. - :

Our cbjsctives are o obtain reasonable assurance about whether the flnancial statements as a whols are fres from materlal misstaterment,
whether due 1o freud or emor, and 1o lesue an auditers' report that Includes our apinlon. Reasonable assurance is a high level of agsurance,
but s not & guarantee that an audit conducted In accordance with 1SAs (UK) will ahways detact a material mlastatement whan It exists,
Misstatements can arlse from fraud or error and are consldered materlal it, Individually or In the apgregate, they could reasonably ba
axpected to Influenze the ecenemic declsions of users takan on the basie of ihese flnanclal statements.

As part of an audlt In accordance with 1ISAs {UK), we exerclse professional judgement and malntaln professlonal sceptlclsm throughout the
such, We also:

. \derity and assess the risks of material misstatement of the financlal statemsents, whather due to fraud or error, deslgn and perform
audh procedures respanslve to those risks, and obtaln audil evidance that ie sufficlent and appropriate to provide & basls fer our
opinlan. The risk of not dstacting a materlal misstatement resufting from fraud Is highar than for one resultlrg from error, as fraud may
involve calluslon, forgery, ImMentional omlesions, misreprasentationg, or the overrida of internal control.

. Obtaln an understanding of Intemal contrel relevart to the audit In arder to deslgn audit procedurea that are apprcprléta in the
clreumstances, but nat far the purpose of expressing an apinlon on the sffectiveness of the church's internal control.

Evaluate the approprateness of accounting policles used and the reasonablensss of sccounting estimates and related disclosures
made by tha PCC Membars. )

Conclude on the approprlstenass of the PGC Members’ use of the going ccncemn basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty gxisle rolated 1o avents or condltions that may cast signhicant doubt an the
church's abllity to continue as a going coneern. |f we conclude that a material uncertalnty axlsts, wa are required to draw attention In -
our auditors' roport to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify olr oplnlon,
Our concluslons are based on the audit evidence cbtalned up to the date of our auditors’ report. Howevar, futura evers or condltions
may causs the church to cease ta continue as a gelng cencern.

Evaluatd the overail presentation, structura and content of the financlal statermnents, inciuding the disclesures, and whether the
financlal statements represent the undsrlying transactions and events In a manner ihat achisves falr pressntation.

Wae communicata with those charged with govemance regarding, among other matters, the plannsd ecope and timing of the audit and
significant audit findings, Including any aignificant deflclencias in Internal control that we identlfy during our audit.

Use of cur report

This repart Is mads solely to tha PCC Members, as a body, In accordance with Part 4 of the Charltles (Accounts and Reports) Regulatlons
2008. Cur audit work has been undertaken so thai we might state to the PCC Membars those mattars we ate required to staie to them in
an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibillty to anyona
othar than the church and the PCC Members, &s a body, for our audt work, for this report, or for the opinlons we have farmed.

ol G ol

Gritfin Stone Moscrop & Co

Charterad Accountants
Statutory Audltors

21-27 Lamb's Conduit Streat
Londen
WC1N 3GS

'Dﬂta:z,q J"% ZOZO

Gritfin Stone Moscrap & Co are slfigibls to act as auditors In terms of section 1212 ¢t the Companles Act 2006.



INCOME FROM:
Donaticns and legaclas
Church activifies

Use of premileas

Cther trading activities
Investments

QOther

TOTAL INCOME

EXPENDITURE ON:
Church actlvitias
Ralsing funds

Use of premlses
TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE}
BEFORE INVESTMENT GAINS

NET GAINS/(LOSSES) ON
INVESTMENTS

NET INCOME/EXPENDITURE)
TRANSFERS BETWEEN FUNDS
NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS:

Total funds brougtit forward
_Total lunds carried forward

St James's Church, Piccadllly
Parachial Church Councli
Statement of Financlal Actlvitles
for the year ended 31st December 2012

Unrastricted Funds _
General Dasignated Restricted

Total Total
Notoa Funds Funds Funds 2019 2018
g ' £ g £ g
oA 217,464 - 34,499 - 251,983 251,873
28 - 47,737 - - 47,737 21,015
20 841,371 - - 841,371 851,034
2D 1,848 - - 1,848 180
2E 4,880 - 4615 9,495 - 6,336
2F 206,794 - - 206,794 -
1,320,004 34,499 4,615 1,359,208 1,130,438
34 808,722 86,509 69,513 . 964,744 910,339
3B 251,762 - - 251,762 259,691
1,060,484 88,508 69,513 1,216,506 1,170,030
259,610 {52,010) {64,898) 142,702 (39,592)
2,158 - - 2,158 {148}
261,768 (52,010} (64,808) 144,860 (39,740)
8 (245,800} 245,800 - - -
15,968 193,790 (84,898) 144 B50 (39,740)
134, 138 313,798 291,543 627,535 1,292,676 1,272,616
18A, 183B 329,766 485,333 562,637 1,377,736 1,232,878
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St James's Church, Plccadllly
Parochial Church Councll
Statement of FInanclal Activities

for the year ended 31st December 2018

Unrestricted
General Designatsd  Restricted Total
Funds Funds Funds 2018 .
£ £ £ £

INCOME FROM: .
Donations and legacios 205,621 46228 | 24 251,873
-Church activitles 21,016 - - 21,015
Use of pramlses 851,034 - - 851,034
Other trading activites g - 180 180
Inyestmeants 3,263 - 3,073 6,338
TOTAL INCOME 1,080,633 46,228 3,277 1,130,438
EXPENDITURE ON:
Chureh activitles 751,033 140,140 19,168 910,338
Ralsing funds

Use of premlsas 259,601 - - 259,691
TOTAL EXPENDITURE 1,010,724 140,140 19,166 1,170,030
NET INCOME/{(EXPENDITURE) BEFORE
INVESTMENT LOSSES 70,208 (93,912) (15,889} (39,592)
NET LOSSES CN INVESTMENTS {148) - - (148)
NET INCOME/(EXPEMDITURE} 70,061 {93,912) (15,889) (39,740}
TRANSFERS BETWEEN FUNDS {52,6800) 52,600 -
NET MOVEMENT IN FUNDS 17,461 41,312y - (1 5,859) (39,740)
RECONCILIATION OF FUNDS:
Total funds brought forward 206,337 332,855 643,424 1,272,616
Total funda camed forward 313,798 281,543 B27,535 1,232,876

11



St James's Church, Plccadllly
Parochial Church Councll
Balance Sheet at 31st December 2019

Notes 2019 2018
g £
FIXED ASSETS
Tanglble 9A 23,856 13,888
Investments 9B 13,687 - 11,529
' 37,343 25,428
CURRENT ASSETS
Trade dabtors 10A 43,759 53,273
Qther debtors 108 16,682 15,852
Tax recoverable 16,250 18,000
Prepaymaents and accrued [ncome 16,979 5,867
Shart term depasits 962,411 953,626
Cash at bark and In hand 394,592 202,745
1,450,680 1,269,363
CURRENT LIABILITIES
Amounte falling due In one year 11 110,287 81,915
- NET CURRENT ASSETS 1,340,393 1,207,448
TOTAL ASSETS LESS CURRENT LIABILITIES 13 1,377,736 1,232,876
NET ASSETS 1,377,738 1,232,878
PARISH FUNDS
Unrestricied funds 13A 815,008 . 605,341
Restricted funds 138 562,637 627,535
NET FUNDS 1,377,736 1,232,876

Approved and authcrised for lssua by the Parachlal Church Councll on 2.1 HhJuly 2020.

The Reversnd Lucy Winkett
Ineumbant
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St James's Church, Piccadllly
Parochlal Church Councll
Statement of Cash Flows

for the year ended 31st December 2019

2019 2018
£ £ £ £

Net cash from operating activitles 191,793 162,450
Cash flowa from Investing activitles
Dividends, interest and rent from Invesiments 8,485 6,338
Purchase of tanglble fixed assots for the use of the PCC ' {20,658) {12,943}
Net cash uaed In Inveating actlvitioa (11,161} (8,807)
Ghungé In cash and cash squlvalents In the reporting perlod 180,632 95,843
Cash and cash equlvalents at 1st January 1,176,371 1,080,528
Cash and cash equlvalents at 319t December 1,367,003 1,178,371
Reconctilation of net Income/(expandlture) belore Invesiment
galns to net cash provided by aperating activiilea
Net Income/{expendiure) as per the statement of financial activitles 144,860 {38,740)
Adjustments for: '
Dopreciatlon charges 10,899 8,166
(Gains)losses on investments {2,158) 148
Dividends, Interest and rent from Investments {9,485) (5,336}
(Increasa)/Decrease In debtors (585) 176,716
Increase/(Decrease) in creditors 48372 (36,504)
Net cash provided by operating activities 191,793 102,450
Analysls of cash and cash equlvalents

"Cash deposit accounts 962,411 953,626
Cash at bank and in hand 394,592 . 222 745

_ 1,357,003 1,176,371
At 1st Cash- At 31st
January 2019 fHows Dscember 2019
Analysls of changes In net dobt . £ £ £
Cash 202,748 171,847 394 582
Cash equivalents 953,626 8,785 962,411
1,176,371 180,632 1,357,003
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St James's Church, Plccadilly
Parochial Church Council Notes to the FInanclal Statements
for the year ended 31st December 2019

Accounting Pollcles

(I} Basla of preparation ] .

The financlal statemanits have bean prepared In accordance with the Church Accounting Regulations 2008 and the Statement of Recommended
Practice: Acocunting and Reporiing by Charldss preparing thelr accounts In accordance with the Financlal Reporiing Standard applicable In the
UK and Republc of Iraland (FRS102) sffective October 2018 and the Financlal Reparting Standard applicable In the United Kingdem and
Rapublic of freland (FRS102) and the Charities Act 2011. '

The financlal statemants have been prepared on the golng concem basla. The membera of the PCG assess whathar the use of golng conoem s
ppropriats and have Identified no materlal uncertainties related to events or conditiona that may oast slgnificant doubt on the ablitty of the
charity 1o contirus as a golng concam. The membera of the PGC make thls essessment In respect of & pered of 12 months from the date of
approval of the financlal atatements.

The Chureh conatiuias a publle banaflt entity ag deflned by FRS 102.

The financlal stataments have been prepared under the historical cost convention except for the valuailon of Investment asests, which are
shown at market value. o .

The Anancial statements have been preparad to ghve & "trug and falr* view and have departed from the Charlles {Accounta and Reports)
Regulatlons 2008 only to the extont required fo provide a "rue and fal" view. Thla departure has invetved foflawing the Statement of
Racommended Practica: Accounting and Reperting by Charitles preparing thalr acocunts I accordance with the Financlal Reporting Standard
applicable In the UK and Rapuklic of Irsland (FRS 102) effectve Octobar 20186 rather than Accounting and Reperting by Charitles: Staiement of
Recommeandad Practice effective from st Aprl 2005 which hag slnce bean withdrawn. .

{I) Land and bulldings o ,
The Chursh and the sfita on which the Restory and offlces slt are conaecrated and are excluded fram accourttabfly under Section 18(2) of the
Charlties Act 2011, Maintenance and Improvement costs are written off In the year In which thoy are Ingurred. .

{li} Income :

Incormns 1s reccgnlsed when the PCC Is Jegally ertltied to the Income. Planned giving, cofiectiona and donations ars recognised when recelved.
Indirect ghving: tex refurds are recognissd as acon as the amounts are clalmebls. Qrants and legaclas ars mocounted for when the PCC Is
legally enlitied to the amounts due. Investment Income: dividenda are accounted for when recetved; Interest and tax recovarable are accrued,
The PCG does not usually invest separately for sach fund. Whers thers Is 1o separate Investment, Interest la apportionad to Individual funds on
a proportionate basls.

Al income and gains falllng within Sactions 466-433 of the Corporation Texss Act 2010 and Section 286 of the Taxatlon of Chargeabla Galns
Act 1992 are exampt from corporation tax to the extsnt that they are appllad to the entity's chasitable cbjectives.

(v} Expeanditure .

Payments 1o the Diocesan Common Fund are peld ragularly and are Included In expenditure far the year to which they relate. Grants from
unrestricted funds {inoluding donetions to miealons) are recognised whon determined by the PCGC, Amounts received speccally for mlesions
are dealt with as restricted funda and the liabikty for payment |s recognised when the amounts are recelved. All other expendliure Is ganeraly
recognised when it Is incurrad. .

Expendltura on ralsing funds are those coste Incurred In attracting voluriary Incoma.

Charlteble activities includs expandliure associated with the day-to-day management of the Ghurch and include both the direct costs and
suppart cosia relating to these aciivitles.

Support coste Include cartral functiona and have been allocated to activity cost categorles on & basls consistent with the uss of resources.

(%) Fund aooounting

Gonoral purpesss funds reprasent tha funds of the PGC that are not sublect o any restrictions regarding thelr uss and are aveliable for
application on the generai purposes of the PCG. . .

Funds deslgnated for a particular purpose by the PCC are also unrestricted.

{vi) Fixed Asaats and Depreciation

Fixturea, fitings and equipment ara depreclated in equal annual instalmenta over a perlod of four years. ltema of 2 capital nature are reviewed
for thelr purpose arkd are capitallsed whare they are considered to provida an ongolrig use to the PCC.

Ths Rector and Churciwardens hold on speclal trust for tha PCC sllver and plate gifted to the church for eccleslastical use. They cate from the
{17th Century and therefors, there ia Insufficlent cost information avallable. Dus to the unkjue nature of thess assets and their hlstorlc
asgoclation with worehip at the church over hundreds of years, conventional valuaton techniques are not applicable and therefors they have not
been valued In the financial stataments. Tha valuables, slver and plate, over 60 individua! tems in iotal, are llstec In the church’s Inventory and
ara regarded by law as hallenable assets for which the PGC would require = faoulty for dlaposai. There have been no additlons or disposals
from the collection durlng the yesr. Most of the ftemsa are kept In secure locatlons Including a mugsum, and the total value for Insurance
purposes is now £ 725,600, '

14



1A

St Jamas's Church, Plccadllly
Parochial Church Councll Notes to the Financlal Statemants
for the year ended 31st December 2019 (continued)

Accourting Policles (condnued)

(wll} Investments

Investments are 'ncluded In the balance shoet at market value.

(vll) Debtora
Amounts owlng to the PCG at 31st Decamber In respect of fess; renta or other Income are shown as debtors less provialon for any amounts that

may prove uncollectable, These are recognlaed Initially at the settloment amount. Propayments ara valued at the amount prepaid, net of any
trade discount clue.

(Ix) Cash and Cash equivalents

Cash at bank and in hand and shart term dabustta comprise cash and short-term highly iquid Investmants hald with the CBF Chureh of England
Dieposit Fund, building socleties and banks, maturing within three months or leas from the apaning of the depaosit or eimilar aseount.

{x) Creditors

Craditors are recognlssd when the PCC hag an abligation at the balance sheet date as & rasult of & past evaerl, It Is probable that a tranafer of
scanomle beneft will be required In esttlament and the amount of the setiement cen be estimatad rellably. Creditors are recognised at the
amcunt that the PCG anticlpates it wlll pay to setis the debt or the amount it has recetved as advanced payment for the goods or servioss It
muat provide,

{xl) Financlal Inatruments

The church only has financlal asesis and liabilites of a Kind that qualify es baslc financlal Instruments. Al (inchuding deblors and creditors) are
Inftielly racognised &t traneaction velue and subaequently measured at their setiemant valus. ’ )

(xI} Operating loases ‘
Rentels payable undet opserating lsasss are charged te expenditure on a stralgtt lIne basls over the parled of the leasse,

{xIlf Penslon scheme '

The church operales an Aute Enralment penalon scheme, whikch Includas all aliglble employees not alreacy In a parsenal panslon plah. All other
oliglla employeas are included In thelr own penalon plans, The comributions made by the employar wers at 6% untll the and of March, then at
7.6% from 1gt April 2018. Tha contributions made ars charged to the SOFA In the year to which they relate,

Charity Infermation

St James's Church,. Plecadllly Is an Angllcan church located et 197 Plecedilly, London, W1d 8LL A description of the nature of the charity's
oparatlons and 8 princlpal activities can be found In the Annual Report of the PCC.

The presentation currency In these financlal statements Is sterling and the figuras are rounded to the nearest pound.
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St James's Church, Piccadilly

Parochial Church Council

Notes to the Flnancial Statements
for the year ended 31st December 2019 {continued)

NOTE 2 INCOME

2B

2C

2D

2E

2F

VOLUNTARY INCOME
Planned glving: -
Qitt ald - stewardship
Tax racoverable
Church cellections
Collectlon boxes
Trusts
Cards 4 Good Causes
Winter Shefter-Project

INCOME FROM CHURCH ACTIVITIES
Feas

Lectures and Events

Seminars and ratreats

Publications

INCOME FROM USE OF PREMISES
Market remts

Calé .

Concerts

.Chureh, church hall and rectory

Wren flat licence

Flre escape licence

ACTIVITIES FOR GENERATING FUNDS
Sele of Christmaa Carda

Chrlstmas puddings

Soclal Events

Flowers

Traldoraft Stall

INCOME FROM INVESTMENTS
Interest
Dividands

QOTHER INCOME

Uecenzes

TOTAL INCOME

Unrestricted Funds

Qeneral Designated Restricted Total Totel
Funds Funde Funds 2019 2018
79,175 - - 79,175 74,141
31,828 - - 31,828 36,189
74,279 28,515 - 102,794 88,973 -
18,249 - - 18,249 18,397
7,363 - - 7,363 6,825
6,570 - - 6,570 6,584
- 5,984 - 5,984 21,384
217,464 34,499 - 251,883 251,873
24,620 - - 24,620 20,899
13,897 - - 13,807 -
9,135 - - 9,135 -
85 - - a5 115
47,737 - - 47,737 21,015
408,940 - - 408,840 420,712
117,500 - - 117,500 128,626
215,478 - - 215478 172,777
63,081 - - 53,081 88,669
31,822 - - 31,522 32,500
16,850 - - 16,850 7,750
841,371 - - 841,371, 851,034
- - - . 145
76 - - 76 -
928 - - 928 -
1,848 - - 1,848 180
4,482 - 4,615 9,097 5,948
398 - . 308 388 -
4,880 - 4,615 ,495 6,336
206,794 - - 208,794 -
1,320,004 34,499 4615 1,350,208 1,130,438
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St James's Church, Piccadilly
Parochial Church Council
Notes to the Financial Statements
for the year ended 31st December 2019 (continued)

NOTE3 EXPENDITURE

3A

EXPENDITURE ON CHURCH ACTIVITIES
Granis
Away-glving (see Nate 6)

Ministry

Common Fund

Clergy expenses

Associate priest

Organist and cholr costs

Salary of the Directer of Mugle

Altar requigltes

Offlcers, voluntesrs, visiors and staff expanses
Friends dlary and other publications
Soclal svents

bes%gnated projects

Other events end children’s activitles
Salarlag .

Pensian cantributlons

Telsphone

Printing and statlonery

Legal and professlonal fees
Advertlsing

Depreclation

Bank charges

Sundry expenses

Bad and doubiful debts

Cleaning

Retuse collection -

Repalrs and meaintenance

Garden mainienance

Computer and egulpment expanses
Utlitties

Subscriptions

Securly

Insurance

‘ Payroll and accountancy services

Profects
Wran rencvation prolect
Bullding Repalr

TOTAL

Unreatricted Funds

Geheral Deglgnated Reatricted - Total Total
Funds Funds Funds 2019 2018
£ E g £ £

- 12,200 ; - 12,200 14,400
104,000 . - 1p4000 101,808
154 - . 154 108
44,730 - - 44,730 58,406
25,568 - . 25,568 18,360
9,472 . . 9,472 . 8,705
13,843 - 13,843 13,169
10,227 . - 10,227 6,852
6,709 . . 8,709 6,218
4,143 . . 4,143 2,461
. 59,996 - 59,996 81,768
11,301 - - 11,301 1,187
. 222,385 - 222885 246,894
" 47,162 - . 17,162 22,939
5,955 . . 5,855 4304
22,472 - - 22,472 22,171
54,626 - - 54,526 48,150
8,757 - - 8,757 7,190
10,898 - . 10,888 8,166
2,173 - - 2,173 3,770
10,086 ; ; 10,086 9,969
24,250 . 24,250 -
99,305 - - 39,305 26,666
15,114 - . 15,114 11,646
27,227 . . 27,227 28,195
10,500 . - 10,500 18,806
13,294 . . 13,204 12,821
16,730 . . 16,730 15,208
4791 - . 4,791 2,455
23,880 . - 23,380 11,008
23,776 - - 23,776 22,996
12,002 - 12,992 10,395
796,522 59,996 - 856,518 807,776
- 69,513 69,513 19,166
- 26,513 . 25,513 68,997
26,513 69,513 98,026 88,163
808,722 86,509 - 69,513 964744 910,330
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St James's Church, Plccadifly
Parochlal Church Counell
Notes to the Financial Statements
for the year ended 31st December 2019 (continued)

NOTE 3 EXPENDITURE (CONTINUED)

3B EXPENDITURE ON USE OF PREMISES
Market
Café
-Cbncart
Basement
Wren flat
TOTAL

TOTAL EXPENDITURE

NOTE 4 STAFF COSTS

Wages and salares )
Employer's natlonal Insurance contributlons

Psnalen costs

Analysed as follows: _
Activities directly redated 1o the work of the church:

Chureh management and administration:
Use of premlses:

Average number of employaaes

No employes samed more than £60,000 In 2018 or 2018,

Unrestricted Funda

The total romuneration of the key members of staff amounted o £196,380 {2018 - £164,159).

NOTE 5 AUDITORS' REMUNERATION

Audit

General  Designated Restricted Total _' _Total

Funds Funds Funds 2019 2018

£ £ £ £ £
143,127 - - 143127 146,104
1,884 - - 1,084 1,287
101,955 . - - 101,855 09,598
1,638 - - " 1,639 7,130
3,057 - - 3,057 5574
261,762 - - 251,762 259,681
1,060,484 86,509 69,613 1,21 GI,EDB. 1,170,030

2019 2018

£ £
322,245 334,877
28,668 26,084
23,702 22,939
374,615 384,800

2019 2018

£ -
Director of Music 9,472 9,870
Verger's tees 1,590 2,180
Adminlstration : 251,553 272,365
Conceris 71,068 63,697
Markets ) 40,932 36,678
374,615 384,800

2019 2018

No. No.

22 20

2019 2018

2 £
6,800 7,000
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. Notes to the Financial Statements
for the year ended 31st Dacember 2019 {continued)

NOTE 6 GRANTS

Away-giving

The amount for grants Is agreed by the PCC through the budget for the year. Applications for granis are Invited from

St James's Church, Plccadilly
Parochial Church Councll

the church community at the Annual Church Parochial Mesting. The PCC appoints & small committes to review the

applloatiana. Applleations need to show a olear relatlonshlp batwesn the church and ths project and Information about

how the monaey |s to be uged.

Projects nead to fit within cur misaicn statement. The PCC makes the final declslon.

The away-giving represanta tha following grants made by tha PCC:

Amos Trust

CHASE Africa

Kallilntad Pilipinas Incorporated

Puck de Raadt - Work with Asylum Saakers
A Rocha UK

CHIVA Africa

Universltles Togsther

Interfaith Matters

dustShara ) .
Mampong Diccese Deavelopment Trust
GEPAD

Asterlas - Starfish Foundation Lesbos
Samaritans of Wakham Forest

Voluntearg for Mertal Health

Wandsworth Gommuntty Chaplalncy Trust
Youth Talk

TOTAL

2018 2018

£ £
2,000 2,000
2,000 2,000
2,000 2,000
1,600 2,400
1,000 -
1,000 -
. 1,000 -
500 -
500 -
500 -

100

- 3,000
- 1,000
- 1,000
- 500
- 500
12,200 14,400
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St James's Church, Piccadllly
Parochlal Church Council
Notes to the Flnanclal Statements
for the year ended 31st December 2019 (contlnued)

NOTE 7 RELATED PARTIES

During the yeer the following peyments waere made for PCC membars:

2019 2018 2010 2018
No. No. E £
Clargy accommodation and other expenaes . 5 . 4 18,862 20,214
219 2018
£ £
Total donations from PGC mambers to the Church 12,853 14,345

Puck de Raadt, a member of the Church, and former member of the PCG recalved
" funds for her work with asylum seskers as shown In Note 6, 1,800 - 2,400

All trana:acllons Invelving elected members of the PCC are dealt with on an "arm's length® basla and the Individual PCC members cencerned
do not derive any persanal baneflt from such transactions. No PCC member recelvad any remuneration during the year.

NOTE 8 ANALYSIS OF TRANSFERS BETWEEN FUNDS

Unrastricted Funds
Generel  Deslgnated Restricted

. Funds Funds Funds Total £
Monthly asslgment Sept-Dec tc Internatlonal Group {800) 800 - . -
Dasignation of net income far the yaar . (2458,000) 245,000 - - -

(245,800) 245,800 | - -
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St James's Church, Plccadlllv
Parochial Church Councll
Notes to the Financlal Statements
for the year ended 31st December 2019 (continued)

NOTES9 FIXED ASSETS

SA

5B

TANGIBLE
Cost : At 1st January 2018
Additlons at cost
At 31st December 2018
Depraclation At 1st January 2019

Charge for the year
At 315t Dacember 2019
Net book value At 318t December 2018

At 31st December 2018

INVESTMENTS

Market value at 1st January 2019
Unreallsed galns cn ravaluation
Market value at 31st December 2018

Otflco Furmnhure and
Equipmeant Fixturas Total
i £ £
98,564 188,393 294,957
p,227 11,429 20,656
107,791 207,822 315,613
03,384 187,874 281,058
4,139 8,760 10,899
87,523 184,434 281,957
10,268 13,388 23,656
5,180 8,719 13,809
Accumulated Legacy
Fund Fund Total
£ £ £
9,107 2,422 11,529
1,704 453 2,158
10,811 2,875 13,687
No. of shares HNo. of shares
564 " 150

The Investments are managed by The Central Board of Fnance of the Church of England. The hiatorlcal cost is as follows:

The Central Board of Finance of the Ghurch of Engiand: Invegiment Fund

150 shares (Legacy fund)
564 sharas (Accumulated fund)

T 2019 2018
£ £
141 141
562 562
703 703

The markst values of the invastments are as quated by The Cenfral Board of Flnance of the Church of England.
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. 8t James's Church, Plccadilly
Parochial Church Councll
Notes to the Financial Statements
for the year ended 31st December 2019 {(continued)

NOTE 10 DEBTORS.

10A.

10B

NOTE 11

NOTE 12

2019 2018
_ £ £
TRADE DEBTORS (UNRESTRICTED FUNDS)
Seles ladger balances 63,046 71,943
Less: Provieion for doubtiul debts . (19,287) {18,870}
TOTAL 43,759 53,273 -
2019 2018
£ Cox
OTHER DEBTORS (UNRESTRICTED FUNDS) 16,889 15,852
CURRENT LIABILITIES
2018 2018
£ £
CREDITORS: AMOUNTS FALLING DUE IN ONE YEAR (UNRESTRICTED FUNDS)
Trade credltors ’ ' 54,701 21,502
Accruals 31,074 17,592
. Taxation and secial security 10,062 -
Ciher creditors 14,450 22,821
TOTAL 110,287 61,915
FINANCIAL INSTRUMENTS
2019 2018
£ £
Financial assets measurad at fair value threugh income and expenditure 1,370,690 1,187,900

Tha above comprises fixed assst Invesiments, cash deposit accounts and c¢ash at bank and in hand.

22



£Z

9I8'2E

{8r1)
{oe0'0£1'1)
BEFOELL
1 rtrat
3
0oL

Suglesunon yomunoogy  woddng

Spuny pepgEIUL

YeEESE 000’001

BELLIS"L

8s12
{eos'aIT )
BOZ'BSE'L
[:Vi:y.- 41

Sumesuncy yamo-ad3  poddng ,
webubuo) BuUONES)  [RICKE ]

Spuny pajjgeainn

TN Sl JO UOTEMIS SU W0 UONBPUNIO.| LS8 A PIRIBE) GU] LI UCHEU0P B WOy 100Z Ul dn 185 SEM pUn UogeAsueY oy
UESID SUL 10 S1500 UOGEADUR] PUR JEdal 10} Spiaoxd 0) ZR6 1 Ul PRUSIESS SBm pund oul

U SEERGSE B O] SOSE KIS USq SARY DUN- JANeYS 1IN JEIUIAL 6L 10y » "

gufgg?%_ﬁgghagég
sxofxd fEeds pUn} o) OUN0D YDITYD) RS0 Bl AY SPUTY PEIOLISARIN J0 IN0 BPISE 165 U20q QARY LogM SUINS esaxta) Spun.] perpulisag syl

{PenuRUOD) 6TOZ JeqLuada( 1STE POPUD JE3A BU] 10y SIUBLLDIETS [ERUBLY BUE 03 S210N
IPURCD WInY) [eNposed
Aipe3old Yauny) s, sawerys

YEE'SE BALELE
- (009'za)
- {&Ft)
Ser'oe) pZL'010°L)
¥RE'LE EEE'080'L
SBE'SE LEE'D6T
3 3
HSYE  pund [ReueD
Ui
05821 99628
- {oos‘sve)
- 851
(egp's) (ar'000'L)
850 P60°02E° L
YEE'EL BESEIE
3 3
WYNS  pUng ERUey
LTy
GEG'/29 189755
SiL'lee SIE'RSG
s Forate=s
e’ 16e £ee'shy
g2o'or 62061
als’z
205
000'0S
000'08
- (o01)
LT 92L'61
VEE'GL [0.51: 948
00F'sL P0E'1
- 000001
L06'P12 PEEESE
B5LELE 99’6
3 3
a1 6LOZ

FL0Z tequIacs(] 18| £ 18 SUREy
SPURY LBOAOT SIRMSUIEL]
(sosgol/muyed peugsany

amipuadxs
BLLIOM
gLOZ Arenuep 18] B SoUREg

8T0Z

6162 Jequseon() 1 | £ 12 SoUERH
EPLEY UBAAGEq SRjSLRI|
(58550{)/5ured Wategsa )

avypuodg
eLo0u]

6102 Arenuer 35| Je anueeg

610Z

EJUBILOACU PR JO Arunung IET

Spund paqHnsaH Elol

PN LODRAIBY UZINUTY

puUnd [Esddy refip
SPUTY. PEEXEYH gEeT

spuny payeuliseq oL
pund Bupeis ermny
Bugesinog Ueszien
Ly -003
Bugesirep
spelay Eoeds
pun4 wocking rebesfuon
dnoup) feucTELLeL]|
PUnd BT S TERUA
pund REISISSY Riosed
U UOEADUSY HOM L)
pun4 qedey Bupmg pereulise
SpUNy paEUGEeq
TUNCOOY PUR STdng
PN [RIBUe
JSPUNY pREOesIun YET
SANNd ETON



NOTE 14 SUMMARY OF ASSETS BY FUND

NOTE 15

2018

Tanglble fixed asssts
Investmants flxed asaste
Current assets

Llabilities

2018

Tanglble fixed asgets
Investments fixed aseats
Current assats

Liakdlitlea

Unrasticted Funde

St James's Church, Plccadllly

Parochlal Church Councll

Notes.to the Financlal Statements

for the year ended 31st December 2019 {continued)

Total

General  Designated Restricted
Funda Funds Funda 2019
£ £ £ £
. 23,666 - - 23,656
13,687 - - 13,687
402,710 485,333 582,637 1,450,680
(110,287) - - (110,287)
320,765 485,333 ° 562,837 1,377,736
Unrestrictad Funds
General  Dosignated Restricted Total
Funds Funds Funds 2018
£ g £ £
13,889 - 13,899
11,529 - 11,529
350,285 261,543 627,535 1,260,363
{61,915) - {81,916)
313,798 201,543 827,535 1,232,376

COMMITMENTS UNDER OPERATING LEASES

At-3151 Decambar the PCC had a commitmant under a non-cancallable operaﬂng' leass In respact of a

photocopler as follows:

WHhhin ene year
In 2-5 years

2019 2018
£ £
- 3,067
- 3,834
- 6,901
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