
Annual Treasurer's report to the PCC St Mary the Virgin —2019

Our cash balances over the year 2019 has seen a decrease in total and the

accounts show a deficiency in our income over expenditure by E35,621.08.

In 2019 the parish share payable to the diocese to cover the Rectors salary,

pension and central costs increased by 13%to E66.6k (E1,250 pw) from E58.3k

in 2018.The parish share will increase again in 2020 to E70k pa.

Our covenanted income was down by E4.1k compared to the previous year at

E51.5k. Our money received from weekly cash giving and donations decreased

by E1k from E8.3k in 2018 to 7.1k in 2019.

Overall, outgoings decreased by 18% from E178.7k in 2018 to E147.9k in 2019

resulting in our annual shortfall over E112.4k income by the above mentioned

E35,621.08. This can be attributed to the increased outgoings for the buildings

project on fees and surveys, some E18.4k in 2019 (down on the amount spent

on survey and fees in 2018, some E77.6k).

Rental income on a net basis for the school house, which we manage for the

Dioceses, brought in a further E7.3k in 2019, although we saw some

expenditure of E12k spent on the refurbishment of the house, taken from the

school house fund. This decreases the school house fund restricted in our

balance sheet to E49k.

This leaves us with available cash balances of E65.7k after deduction of the

school house fund as shown in the statement of assets. This represents a 31%
reduction on the previous year (E94k).

Income received from housing a phone mast in the church tower has brought

in a further E16.4k for the year (E32.9k to date).

I would like to thank Heather Melling for her work as our covenant secretary
and also to Gall Phillips for helping count the weekly cash takings from our
collections along with others. Also, I would like to thank Richard Selby for his

on-going help and support in maintaining the parish accounts. Thanks again to
Ron Neil for examining these accounts.

Parish treasurer

David Driscoll April 2020
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