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THE FLORENCE KLEINER FOUNDATION

TRUSTEES REPORT

FOR THE YEAR ENDED 5 APRIL 2020

The Trustees present their annual report and accounts for the year ended 5 April 2020.

The accounts have been prepared in accardance with the accounting policies set aut in note 1 to the accounts
and comply with the charity's governing document, current statutory requirements and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)"

Objectives and activities
The charity's objects are to advance the education and training of the public in all forms of communication
media in such ways as the trustees think fit, in particular but not extfiusively by the provision of financial
assistance to individuals seeking employment within the media, film and TV sector.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding whet activities
the charity should undertake,

The Trustees review ail applications received be they from individuals, institutions or other projects in
consultation with their contacts in the relevant sectors of operation. Decisions are then made as how to best
utilise the funds available in support of the chosen party and in line with the aims and objectives of the charity.

Achievements and performance
During the year under review the Trustees paid the sum of 614,000 (2019: 612,000) to Old Vic Theatre Trust
in the furtherance of the objects of the charity. The Trustees continue to review other potential funding
opportunities.

Financial review
The net expenditure for the year amounted to f13432 (2019- Income 61,471).

The total income was 6628 (2019- f13,471) consisting mainly of donations from third parties.

Expenditure totalled 614,060 (2019-f12,000) including the charitable grants detailed above.

The charity has no fixed reserves policy at present as the charity has minimal overheads. The balance of
f32,986 shown as net assets as at 5 April 2020 represent accumulated funds and the Trustees are reviewing
suitable opportunities to support in line with the charity's aims and objectives

Structure, governance and management
The charity is an incorporated charitable organisation governed by a constitution dated 22 August 2015.

The Trustees who served during the year and up to the date of signature of the financial statements were:

R Kleiner
A Kleiner
F Kleiner

C Kleiner

Additional trustees can be appointed at the discretion of the board.

None of the Trustees has any beneficial interest In the company. All of the Trustees are members of the
company and guarantee to contribute f 1 in the event of a winding up.



THE FLORENCE KLEINER FOUNDATION

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2020

The Trust report was approved by the Board of Trustees,

Trustee
Dated. 26 October 2020



THE FLORENCE KLEINER FOUNDATION

STATEMENT OF TRUSTEES RESPONSIBILITIES

FOR THE YEAR ENDED 5 APRIL 2020

The Charities Act 2011 requires the Trustees to prepare accounts for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources of the
charitable incorporated organisation for that year.

in preparing these accounts, the Trustees are required to:

- select suitable accounting policies end then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make Judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subJect to any materiel departures
disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the accounts comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
constitution. They also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

3-



THE FLORENCE KLEINER FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE FLORENCE KLEINER FOUNDATION

I report to the Trustees on my examination of the financial statements of The Florence Kleiner Foundation
(the charity) for the year ended 5 April 2020.

Responsibilities and basis of report
As the Trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination I have fofiowed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable In the IJK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

I understand that this has been done in order for financia statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
afier 1 January 2019.

I have completed my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act;

or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report In order to enable a proper understanding of the financial statements
to be reached.

David Convisser FCA
9 Sylvia Avenue
Hatch End
Pinner
Middlesex
HA5 4QW

Dated: 26 October 2020



THE FLORENCE KLEINER FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2020

Total Total
2020 2019

IgggigQ jrolII'
Donations and legacies
Investments

Total income

Notes 8

526 13,384
102 87

628 13,471

EKI?00fOLu~rIL:
Charitable activities 4 14,060 12,000

Net (expenditure)flncome for the year/
Net movement In funds

Fund balances at 6 April 2019

Fund balances at 5 April 2020

(13,432) 1,471

46,418 44,947

32,986 46,418

The statement of financial activities includes all gains and losses recognised in the
year.

All income and expenditure derive from continuing activities.



THE FLORENCE KLEINER FOUNDATION

BALANCE SHEET

AS AT 5 APRIL 2020

Notes
2020

8
2010

f
Current assets
Debtors
Cash at bank and In hand

85
32,901

130
46,288

Creditors: amounts fahlng dus within
one year

32,986 46,418

Net current assets 46,418

Income funds
Unresbicted funds 32,986

32,986

46,418

46,418

ccounts were approved by the Trustees on 26 October 2020

R Klelner

Trustee



THE FLORENCE KLEINER FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2020

Accounting poficles

Charity Information
The Florence Kleiner Foundation is a incorporated charitable organisation constitued in England and
Wales. The registered oifice is 73 Comhill, London EC3V 3QQ.

Accounting convention
These accounts have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" ('FRS 102"), 'Accounting and Reporting by Charities" the
Statement of Recommended Practice for charities applying FRS 102, the Charities Act 2011 and UK
Generally Accepted Accounting Practice as it applies from 1 January 2019. Ths charity is a Public Benefit
Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has Involved following ths Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the accounts, the charity have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the accounts.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
obJectives unless the funds have been designated for other purposes.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations ars recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Afi other income is included on an accruals basis.

1.5 Resources expended
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All liabilities are dealt with on an accruals basis and have been classified under headings that
aggregate afi costs to that category. All expenditure is included in the accounts inclusive of vat which is
irrecoverable.



THE FLORENCE KLEINER FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2020

1 Accounting policies (Continued)

Charitable expenditure includes payments made to third parties in furtherance of the charitable activities of
the charity. Grants are included In the accounts when paid or when the Trustees have agreed to pay the
grant without condition. Charitable expenditure also includes support cost.

1.6 Basic financial instruments
The charity only has financial assets and liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

2 Donations and legacies

2020
E

2019

Donations and gifts 526 13,384

3 Investment Income

Total Total

2020
E

2019
E

Interest receivable 102 87

102 87

4 Charitable acfivltles

Grants paid
Old Vic Theatre Trust
Share of support costs

Total
2020

E

14,000
60

Total
2010

E

12,000

14,060 12,000

5 Trustees

None of the Trustees (or any pemons connected with them) received any remuneration, benefits or
expenses from the charity during the year.



THE FLORENCE KLEINER FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2020

6 Employees

There were no employees during the year.

7 Debtors

Amounts falling due within one year:

Other debtom

2020
6

2019
6

85 130


