T
o,

Registered number: 01389165
Charity number: 260601

AR A 5 A Y R ol LD ‘_-nw-?m%%

L !‘@
&

&

]

i
a@.-,«MW.w—wmm.; L

THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED

(A company limited by guarantee)

COUNCIL MEMBERS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018




THE CONGREGATIONAL MEMORIAL HALL TRUST {1978) LIMITED
(A company limited by guarantee)

CONTENTS

Page
Reference and administrative detalls of the company, its council members and 1
advisers
Council members' report 2-5
independent auditors' report on the financial statements 6-9
Statement of financial activities 10
Balance sheet 11
Notes to the financlal statemenis 12-27

Griffin Stone Moscrop & Co

CHARTERE) ACCOE mITAN T & RECATERID AL GRS



THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
(A company limited by guarantee)

REFERENCE AND ADMINISTRATIVE DETAILS OF THE COMPANY, IT$ COUNCIL MENMBERS AND
ADVISERS
FOR THE YEAR ENDED 21 DECEMBER 2019

Councit members

Rev. C. J, Damp, Chairman

Mr. P. Bonnier

Rev. T. Brand

Rev. B. .l Bridges

Mr. J. 3. Eflis

Rev. G. M. Evans

Mr. 5. Fairningtan

Or. O L. James

Mrs. M. A, Morris

Rev. M. J. Smith (appointed 3 December 2019)
Mrs. k. M. Thompson

Rev. D. M. Wales

Dr. B. J. Woodhall {resigned 28 February 2019)

Company registered number

013891865

Charity registered number

260601

Registered office

17 Springfield Park, Alnwick, NESS 2NH

Principal operating office

17 Springfield Park, Alnwick, NEG6 2NH

Company secretary

Mr. W. Duncar:

Independent auditors

Griiffin Stone Moscrop & Co, 21-27 Lamb’s Conduit Street, London, WCIN 3GS
Bankers

Tricdos Bank UK Ltd, Ceanery Road, Brisicl, BS1 5A8
Solicitors

Lee Bollon Monier-Wiliams, 1 The Sanctuary, Westminster, L.ondon, SWI1P 3JT

Page 1

Griffin Stone Moserop & Co

CHARTERL D AL NTANTS & REGEIPRE D AR ORG




THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
(A company limited by guarantee)

COUNCIL MEMBERS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The council members present their annual report together with the audited financial statements of the company
for the year 1 January 2019 to 31 December 2018. The annual report serves the purposes of bath a council
members’ report and a directors’ report under company faw. The councll members confirm that the annual report
and financial statements of the charitable company comply with the curent statutory requirements, the
requirements of the charitable company's governing document and the provisions of the Statement of
Recommended Practice (SORP) applicable to charities preparing their accounts in accordance with the Financial
Reparting Standard applicable in the UK and Republic of Ireland (FRS102) {effective 1 January 2019).

Since the company qualifies as small under section 382 of the Companies Acl 2008, the strategic report required
of medium and large companies under the Companies Act 2006 (Strategic Report and Directors' Report)
Regulations 2013 has been omitted.

Objeclives and activities
a, Policies and objectives

In satling objectives and planning for activities, the council members have given due consideration to generat
guidance published by the Charity Commission relating to public benefit and in particular to its supplementary
public benefit guidance.

The principal objectives of the Trust are to provide grant funding to its constituent bodiss in respect of their

activities and to maintain the Congregational Library. These objectives ensure that the Trust meets the Charity
Cemmission's public benefit criteria,

b. Activities for achieving objectives

The principal activities of the Trust have continued to be the maintenance and upkeep of the Congregational
Library, the contintance of the Congregaticnal Lectures, and the making of grants to the United Reformed
GChurch and Congregational Federation and the Evangelical Fellowship of Congregational Churches.

¢. Grant-making policies

Grants are made in accordance with the Trust Deed.

Council meets twice & year and at the first meeting held each year the appropriate level of total funds to be
disbursed by way of grant is made. Grants are made to the three constituent bodies in the following proportions:

Lnited Reformed Church- 70%

Congregational Federation - 20%
Evangelical Fellowship of Congregational Churches - 10%

Grants to thase bodies in the year 2019 amounted 1o £140,000 {2018 - the same).

d. The Congregational Library and Lectures

The Trust hosis a Congregational {ecture annually, which is an opportunity for scholars to do research and
contrbute o the thinking of those in the Reformed tradition and add to the theological thought of the whole
Church.
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THE CONGREGATIONAL MEMCRIAL HALL TRUST {1978} LIMITED
{A company kimited by guarantee)

COUNCIL MEMBERS' REFORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Achlevements and performance
2. Review of activities

A summary of the year's results is given in the statement of financial activities, the balance shest and the notes
to the financial statements.

During the year, the Trust made charitable grants of £140,000 (2018 - the same).

The Congregational Library operates from Dr Williams's Library. Following a structural survey of the Library
building, the Trustess of Dr Wiliiams's Library commissioned an appraisal of required work and the options to
reconfigure the Library and upgrade the buiiding. Refurbishing and reinforcing the structure of the building will
require the temporary closure of the Congregalionat Library and the transfer of collections and madern records o
apprepriate off-site storage. It was expected that the building would he cleared and refurbishment work started in
2020, Hawever, the timing of the work is now uncertain,

b. Investment policy and performance

Under the Memorandum and Articles of Association the Trust has power {o make any investment which the
councit members see fit. The trusfees seek to ensure that the investments generale income sufficient to mest
the demand for grants and the maintenance and upkeep of the Congregational Library.

Buring the year endad 31 December 2019 the Trust's fixed asset investments appreciated by £1.416,048.

The council members have appointed CCLA Fund Managers Lfd (CCLA) as sole managers of the Trust's funds,
which ara invested in the COIF Charities Ethical vestment Fund.

Financial review
a. Going concern

After making appropriate enquiries, the council members have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concem basis in preparing the financial statements.

b. Reserves policy

The Trust is whally dependent on the income from its investments. Council has established a policy wherehy
such of its funds as are not committed or invested in tangible or cther fixed asset investmanis held by the Trust
should be equivalent to not less than three ronths” worth of total annual resources expended. Af this level,
council feels that, in the event of a significant drop in investment incore, il would ba able to continue the current
activities of the Trust.

¢. Principal funding

The principat funding of fhe Trust is generated by the investment incore derived from #s investments.

d. Material investrnents policy

Material investments held by the Trust have been held for their future growth and income-generating capabilties.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978) LIMITED
{A company limited by guarantee)

COUNCIL MEMBERS' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2019

Structure, governance and management
a. Constitution

The Trust is @ Trust of the charty known as The Congregational Memorial Hall Trust (formerly The
Congregational Memorial Hall in Farringdon Street in the City of London), which is governed by s Foundation
Deed of 5 July 1872 as affected by three Schemes of the Charity Commsssloners and the Memorandum and
Articles of the company. The company conducts ne other business.

b. Policies adopted for the method of appointment or efection of council members

The management of the company is the responsibility of the council members whe are elected and co-opted
under the terms of the Trust deed.

The councit usually comprises 12 members who are appointed by the consituent bodies (5 members by the
Unitad Reformed Church and 32 members each by the Evangelical Feliowship of Congregational Churches and
the Congregational Federaticon).

Buring the year Council introduced a programme of induction and training for new Council members. This
commenced in 2019,

¢. Organisational struciure and decision-making

The day to day affairs of the Trust are managed, under the direction of counci, by the Clark, who is the company
secretary. All decisions are made by council who meet twice 2 year and at any other time when cansideraed
necessary .

d. Risk management

Council have identified the major risks to the Trust as being related to movermenis in markets and particularly
fluctuations in income distibutions, We are invested in the COIF Charities Ethical Investment Fund. This is an
actively managed, balanced portfolio with a key objective of keeping risk under firm control. The fund invests ina
diversified portfolic of good quality assets spread across a range of sectors including eguities, bonds, propery

and some aiternative assels. In addition, appropriate arrangaments have been taken to reduce the risk of
damage to the Congregational Library and artefacts.

During 2019 Council undetlook a moare detaled review of the major risks faging the Trust and implemented a
system to menitor and manage these appropriately,

Flans for fisture periods

As explained above it is expected the Congregational Library will be closed for an as yef undatermined period
from 2020 due {o refurbishment works at Dr Williars's Library.

Members' liability

The members of the Trust guarantes lo contribute an amount not exceeding £1 to the assets of the charlty in the
avent of winding up.

Heritage asssts

Her#lage assets comprise manuscripts, library books, chairs, poriraits and a bust.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1878} LIMITED
{A company limited by guarantee}

COUNCIL MEMBERS' REPORT {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

Staternient of council members’ responsibilities

The council members (who are also directors of The Congregational Memoriat Hall Trust {1578} Limited for the
purposes of company law) are responsible for preparing the councit members' repert and the financial
stalements in accordance with applicable law and United Kingdom Accounting Standards {United Kingdom
Generally Accepted Accounting Practice).

Company faw requires the council members to prepare financizl statements for each financial year, Under
company faw the councl members must not approve the financial statements unless they are salisfied that they
give a true and fair view of the state of affairs of the charitable company and of the incoming resctrces and
apptication of resources, including its income and expenditure, of the charitable company for that period. [n
preparing these financial statements, the council members are reguired to:

select suitable accounting policies and then apply them consistently;

ohserve the methods and principles of the Charities SORP;

make judgements and accounting estimates that are reasonabie and prudent;

prepare the financial statements on the going concern basis unless i is mappropriate to presume that the
charitable company will continue in operation,

a8 & & W

The council members are responsible for kesping adsquate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the financial
position of the charitakle company and enable them to ensure that the financial statements comply with the
Companies Act 2008. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

Disclosure of information to auditors

Each of the persons who are councll members at the time when this council members' report is approved has
confirmed that:

- so far as that council member is aware, there is no relevant audit information of which the charitable
coempany's auditors are unaware, and

- that council member has taken =i the steps that cught to have been taken as a council member in order
lo be aware of any information needed by the chariable coempany's auditers in connection with preparing
their report and to establish that the charitable company's auditors are aware of that information.

Auditors

A resolution to re-appeint Griffin Stone Moscrep & Co, Chartered Accountants and Statutory Audilors, as
auditors of the Trust will be proposed at the annual gzneral meeting.

This report has been prepared having taken advantage of the small companies exemption in the Companies Act
2006.

This reper was appreved by lhe councll members on 18 September 2020 and signed on their behalf by:
'

ol —.

WDuncan s
Secratary Chairman

dadmieptirirdAnddbbrarnatan
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
(A company limited by guarantee}

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL HALL
TRUST {14978) LIMITED

Cpinion

We have audited the flnancial statements of The Congregational Memaorfal Hall Frust (1878) Limited {the
‘charitable company'} for the year ended 31 Decermbsr 2018 set out on pages 10 to 27, The financial reporting
framawark that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards |, Including Financial Reporting Standard 102 'The Fiancial Reporting Standard applicable in the UK
and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2019 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006,
Basis for opinion

We condusted our audi in accordance with Internationtal Standards on Auditing {UK) {iSAs (UK)} and applicabla
law. Qur responsibitities under those standards are further descrihed in the Auditors’ responsibiiities for the audit
of the financial statemenis section of our report. We are independent of the chariable company in accordance
with the gthical requirements that are refevant to our audit of the financial slaterments in the United Kingdom,
including the Financia! Reporting Council's Ethical Standard, and we have fulfiled our other ethical
resnonsibilities in accordance with these reguirements. We believe that the audit evidence we have obtained is
suficient and appropriate to provide & basis for our opinion.

Conciusions relating to going concern

We have nothing to report in respact of the following matters in relation to which the [8As {UK) requite us fo

report o you where;

. the council members’ use of the going concern basis of accounting in the preparation of the financiat
statements is not approprizte; or

* the councll members have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charitable company's ability to continue to adopt the going
concern basis of accounting for & period of &l least welve months from: the date whan the financial
statements are authorised for issua.
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THE CONGREGATIONAL MEMGRIAL HALL TRUST {1978} LIMITED
(A company Imited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL HALL
TRUST (1978) LIMITED {CONTINUED)

Other information

The councll members are responsible for the other infermatien. The other information comprises the infermation
ingluced in the annual report, other than the financial statements and cur auditors' report thereon. Our opinion on
the financial statements does not cover the other information and, except to the extent otherwise explicily stated
in ouy report, we do not express any form of assurance conclusion thereaon.

In connection with cur audit of the financial statements, our responsibllity is to read the other information and, in
doing so, consider whether the other information is muaterially inconsistent with the financial statements or our
knowledge oblained in the audit or otherwise appears to be materially misstated. If we identify such matenal
inconsistencies or apparent material missiatements, we ars required to determine whether there is @ material
misstatement In the financial statements or a material misstatement of the cther informatiaon. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
requirad to report that fact,

We have nothing to report in this regard.
{Qpinion on other mattars prescribed by the Companies Act 2006

In our opinfon, based on the work undertalen in the course of the audit;

* the information given in the councll members’ report for the financial vear for which the financial
statements are prepared is consistent wilh the financial statemants.

» the: council members' report has been prepared In accordance with applicable legal requirements,
Matters on which we are required to report by exception

fn the light of our knowladge and understanding of the charitable company and #s envirenment obtained in the
course of the audi, we have not identified material misstatements in the councii members’ report,

We have nothing fo report in respect of the following matters in relation to which Companies Act 2006 requires
us to repert to you if, in our opinion:

* adequate accounting records have not been kept, or refums adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of council members' remuneration snecified by law are not made; or

we have not recsived all the information and explanations we reauire for our audit; or

the council members were not entitled to prepare the financial statements in accordance wih the small
companies regime and take advantage of the small companies’ exemptions in preparing the council
merbers' report and from the requirement o orepare & strategic report.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL HALL
TRUST (1878} LIMITED (CONTINUED)

Responsibilities of trustees

As explained more fully in the council members' responsibiltties statement, the councit members (who are also
the directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfled that they give a frug and fair view, and for such internal control as
the councll meembers defermine is necessary to enable the preparation of financial statemenis that are free from
material misstatement, whether due to fraud cr error.

In preparing the financial statements, the council members are responsible for assessing the charitable
company's ability to continue as & going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unfess the council members either intend ta liquidate the charitable
company or to cease operations, or have no rezlistic alfernative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance aboul whether the financial statements as a whole are fres
from material misstatement, whather due to fraud or error, and to issue an auditors’ report that includes cur
opinion. Reasonable assurance is a high level of assurance, but is not a quarantee that an audit conducted in
accordance with 1SAs (UK) will always detect 2 material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material i, individuzlly or in the aggregate, they could reasanably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in aceordance with [SAs (UK), we exercise prafessionat judgement and maintain professional
scepticism throughout the audit. We aiso;

- Identify and assess the risks of material misstatemnent of the finangial statements, whether due to fraud or
error, design and perform audif procadures responsiva to those risks, and obiain audit evidence that is
sufficient and appropriate to provide & basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from eror, as fraud may involve
callusion, forgery, intenticna! amissicns, misrepresentations, or the override of internal control.

v Obtain ar understanding of intemal contrel relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness
of {he charitable company's infernal control.

. Evaluate the appropristeness of accounting policies used and the reasonableness of acccunting
estimates and related disclosures made by the council members.

. Conclude on the appropriateness of the council members' use of the going concern basis of accounting
and, based cn the audit evidence obtained, whether a malerial unceramnty exists relaled to events or
conditions that may cast significant doubt on the charitzble company's abilty to continue as a gaing
concern. If we conclude that a materal uncerainty exists, we are required to draw attention In our
auditers’ report to the related disclosures in the financial statements or, if such disclosures are inadequate,
© maodify our opfnion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditors’ report, Howsver, future events or conditions may cause the charitable company to cease to
continue as & going concem,

» Evaluate the overall presentalion, struclure and content of the financizl statements, including the
disclesures, and whether fhe financial statements represant the underlying transactions and evenis in a
marnner that achieves fair presentation.

We communicate with those charged with governance regarding, among other malters, the planned scope and
1liming of the audit and significant audit findings, including any sigaificant deficiencies in internal contral that we
identify during our audit.
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
{A company limited by guararniee}

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE CONGREGATIONAL MEMORIAL HALL.
TRUST {1978) LIMITED (CONTINUED)

Use of cur report

This report is made solely fo the charllable company's members, s a body, in accordance with Ghapler 3 of Part
16 of the Companies Act 2008, Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required fo state to them in an auditors’ report and for no ather
pupose. To the fullest extent permitied by law, we do not accept or assume respensibilizy to anvone other than
the charitable company and its members, as a body, for our acdit work, for this reped, or for the opinions we
have formed.

Robert Smith (senior statutory auditor)

for and on behalf of
Griffin Stone Moscrap & Co

Chartered Accouniants
Statutory Auditors

21-27 Lamb's Cenduit Street

London

WC1N 3GS

Date: fLF/(Q/Zéi@
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company limited by guarantes)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 21 DECEMBER 2019

Unresiricted Endowment Total Tofal
funds fund funds funds
2019 2019 2019 2018
Note £ £ £ £
Income and endowments from:
Donations 4 1,781 - 1,781 847
Investments ] 283,580 - 283,580 278,148
Total income and endowments 235,361 - 285,381 278,993
Expenditure on:
Charitable activities T 260,668 - 260,668 260,661
Total expenditure 260,652 - 260,668 250,681
Net gains/(iosses) on investments 1,418,048 - 1,416,048 {2358,714)
T e 1,440,744 “ 1,440,741 {218,382)
Reconciliation of funds;
Total funds brought forward 7877387 T.721 7,935,108 8,153,420
Total funds carried forward 9,368,128 7,721 8,375,849 7,935,108
The Statement of Financial Activitias includes all gains and losses recognised in the year.
The notes on pages 12 te 27 form part of thesa financial statements,
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THE ¢ONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED

{A company limited by guarantee)
REGISTERED NUMBER: 01389165

EBALANCE SHEET
AS AT 1 DECEMBER 2019

2019 2018
Note £ £
Fixed assets
Tangible assets 1% 6,923 8,151
Heritage assets 12 7.72% 7.721
fnvestmants 13 8,154,568 7,738,520
8,169,212 7,754,392
Current assets
Debtors 14 426 15,986
Cash at bank 222,287 174.607
222 693 190,593
Craditors: amounts failing due within one
year 15 {16,058) (9,877}
Net current assets 206,637 180,716
Total net assets 9,375,849 7,835,108
Charity funds
Endowment fund 17 7. 721 7,721
Unrestricied funds 17 9,368,128 7,827,387

Total funds 9,375,849 7,935,108
The councl members acknowledge their respensibilities for complying with the requirements of the Act with
respect o acceunting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime,

The financial slatements were approved and authorised for issue by the councit members on 18 September
2020 and signed on their behalf by:

wtilbduncinrs i)

CJDamp A P TN el Jameg

The notes on pages 12 te 27 form part of these financizl stalements,
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEER 2019

General informeation

The Congregationa! Memoriat Hall Trust (1978) Limited is a private charitable company registered and
incorporated in England, The Trust's registered office address is 17, Springfleld Park, Alnwick, NESS 2NH.

The company is a company limited by guarantee, The members of the company are the council members
named on page 1, In the event of the company being wound up, the liability in respect of the guarantee is
limited to £1 per member of the company.

Accounting paliciss

21 Basis of preparation of financial statements

The financial statements have been prepared in accordance with applicable charily and company faw
and in compliance with the Charites SCRP (FRS5 102) - Accounting and Repodding by Charities;
Statemnent of Recommended Practice applicable te charifies preparing their accounts in accordance
with the Financizt Reporling Standard applicable in the UK and Republic of |reland (FRS 102)
{effective 1 January 2019), the Financial Reporting Standard applicable in the UK and Republic of
Irelend (FRS 1G2) and the Companies Act 2005,

The financial stalements are prepared in sterding, which is the functional currency of the Trust, and
are rounded fo the naarest £1.

The Congregational Memerial Hall Trust (1978) Limited meets the definition of a public benefit entity
under FRS 102, Assets and liabilities are initially recognised at historical cost or transaction vafua
unless ofherwise stated in the relevant accounting poliey. '

2.2 Going concern

The council members consider that there are no material uncertainiies about the Trust's ability to
continue as & going concern.

2.3 Income

All income {s recognised once the company has entillement to the income, # is probadle that the
Incoma will be received and the amount of inceme receivable can be measured reliakly.

The recognition of income from legacies is dependent on establishing ertitlement, the probability of
receipt and the ability to estimate with suffigient accuracy the amount receivable, Evidence of
entitlement lo a legacy exists when the company has sufficient evidence that a gift has been left to
them {through knowledge of the existence of a valid will and the death of the benefactor) and the
executor ig salisfied that he property In question will not be required to satisfy claims in the estate.
Receipt of a legacy must be recognised when # is probable that & will ba received and the fair vatue
of the amount receivable, which will generally be the expected cash amount to be distributed fo the
company, can be reliably measured.

Grants are included in the statement of financial activities on a receivable basis. The balance of
incame received for specific purposes but riot expendsd during the pericd is shown in the relevant
funds on the balance sheet, Where income is received in advance of entilement of receinf, ils
recognition is deferred and included in creditors as deferred income. Where entitlement accurs
hefors income is received, the income is accrued.

Page 12

Griffin Stane Maoscrop & Co

CERARTERED ACLCL AN [ 8 RERISTERI LT TORG




THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
(A company limited by guaraniee)

NGTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENCED 31 BECEMBER 2019

2.  Accounting policies {continusd}

24 Expenditure

Expenditure is recognised once there is a legal or constructive obfigation {6 transfer economic benefit
to a third party, it is probable that 2 transfer of economic benefits will be required in settlement and
the amount of the chiigation can he measured reliakly,

Expendiiure is classified by activity. The costs of ach activity are made up of the total of direct costs
and shared costs, including support costs invalved in undertaking each activily. Direct costs
attribuizble 0 a single activity are sllocated directly to that activity. Shared costs which contribute to
more than one activity and support casts which are not attributable (o a single activily are appertioned
betwean those activities on a basis consisten! with the use of resources.

Suppart cosis are those costs ncursed directly in suppor of expenditure on the objects of the
company. Govemnance costs are those incurred in connectian with administration of the company and
compliance wilh constitutional and statutory requirements.

Grants payable are charged in the year whan the offer is made except in those cases where the offer
s conditional, such grants being recegnised as expenditure when the conditions attaching are
fulfilled, Grants offsred subject to conditicns which have not been met =t the year end are noted as a
commitment, but not accrued as expanditure.

All expenditure is inclusive of irrecoverable VAT.

25 Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the company, this is normally upon notification of the interest paid ar payable by the
institution with whom the funds are deposited.

2.6 Tangibie fixed assets and depreciation
A review for impairment of a fixed asset is carried out if events or changes in circumstances indicale
that the carrying vatue of any fixed asset may nof be recoverable. Shorifalls between the carrying
value of fixed assets and their recoverable amounts are recoonised as impairments. Impairment
losses are recognised in the statement of financial activities incorporating the income and
expanditure account,

Depreciation is charged so as to allocate the cost of tangible fixed assets [ess their residual value
over thelr estimated useful lives.

Depreciation is provided on the following basis:

Furniture and equipment - 15% reducing balance
The assets' residual values, useful lives and depreciafion methods are reviewed, and adjusted
prospectively if appropriate, ar if there is an indication of a significant changs since the last reporting

data,

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the stalement of financial activities.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company imited by guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 20119

Accounting policies {continusd}

2.7 Heritage assets

Heritage assels are stated at cost. No depreciation is charged on heritage assets as they have an
indefinite useful life and a bigh residual value such that any depreciation would be immaterial.

23 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subseguenily measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Net gains/{losses) on
Investments’ In the staterment of flnanciad activities incorperating the income and expenditure
account.

29 Debtors

Trade and other debtors are recogrised at the seftlement amount after any irade discount offered.
Frepayments are valued at the amount prepaid net of any trade discounts due.

210 €ash at bank

Cash at bank includes short-term highly liquid investments with a short maturity of three months or
less from the date of acquisition or opening of the deposit or simitar account.

2.11 Liabikities and provisions

Liabilities are recognised when there is an obligation at the balance sheet daie as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the selffement can be estimated reliably,

Liabilities are recognised at the amount that the company anticipates i will pay to seltle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Previgions are measured at the best estimate cf the amounts required to settle the obligation. Where
the effect of the time value of money is matarial, the provision s based cn the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liabilily. The
unwinding of the discount is recognised in the sialement of financial activities as a finance cost,

212 Financial instruments

The company only has financial assets and financial fiabilities of a kind that qualify as basic fnancial
instrements. Basie financial instruments are initfally recognised at transaction value and subsequently
measured at their selllement value with the exception of bank lpans which are subseguently
measured at amortised qost using the effective interest method.
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
(A company limited by guarantee}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENRED 31 RECEMBER 2019

2. Accouniing policies {continued}
2,13 Fund accounting
General funds are unresiricted funds which are available for use at the discrelion of the council
members in furtherance of the general objectives of the company and which have not been
designated for cther purpeses.
Designated funds comprise unrestricted funds that have been set aside by the council members for
particular purnoses. The alm and use of sach designated fund is set out in the notes o the financial
statemaents.
Restricted funds are funds which are to be used in accordance with specific restrictions imposad by
donors or which have bean raised by the company for particular purposes. The costs of raising and
administering such funds are charged against the speacific fund.
Investment income, gains and losses are allocated to the appropriate fund.
3 Judgements in applying accounting policies and key sources of estimation uncertainty
In the application of the Trusts accounting policies, the councit members are required to make
judgements, estimates and assumptlions about the carrying amount of assets and liabilities that are not
readiy apparent from other sources. The eztimales and associated assumptions are based on historieal
experience and ather factors that are considered to be relevant. Actual results may differ from these
esiimates.
The estimates and underlying assumplicns are reviewed on an cngoing basis. Revisions to accounting
estimates are recognised in the period ih which the estimate s revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods. However, there are no judgements or assumptions that have a significant risk of causing materizal
adjustment,
4., Inceme from donations
Unrestricted Total Total
funds funds Hinds
2019 2019 2018
£ £ £
Qther donations 206 206 -
Friends of Congregational Litvary 575 575 643
United Reformed Church 1,000 1,006 -
Gift Aid ' - - 204
1,784 1,781 847
Total 2018 847 847
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978) LIMITED
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Investment income

Urnrestricted Total Total

funds funds funds

2019 20419 2018

£ £ £

Investment income - [ccal listed investmentés 283,280 283,280 277,988
Bank and other intarsst 300 300 158

283,580 283,580 278,148

Total 2018 278,146 278,148

Anglysis of grants

(Grants to Total Tofal
Institutions funds funds
2019 2019 2018
£ £ £
United Reformad Church - Maintenance of ministry 98 0G0 98,000 98,000
Congregational Federation - Church and ministerial support
and ministerial training 28,060 28,900 28,000
Evangelical Fellowship of Congregational Churches ~ Church
and ministerial support, training, conferences, publications
and pastoral care 14,000 14,000 14,000

140,000 140,060 140,000

Total 2018 140,060 140,000
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978) LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Anzlysis of expenditure on charitable activities

Summary by fund type
Unrestricted Total Total
funds funds funds
2018 2018 2018
£ £ £
Library running costs 118,121 118,121 119,671
Friends of Congregational Library 2.547 2,547 1.090
United Reformed Church - Maintenance of ministry 8,000 83,000 98,000
Congregational Federaticn - Church and ministerial support
and ministerial training 28,000 28,000 28,000
Evangelical Fellowship of Congregational Churches - Church
and ministerial suppor, training, conferences, publications
and pastoral care 14,000 14,000 14.000

260,668 260,668 260,651

Total 2018 260,661 260,561
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978) LIMITED
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Analysis of expenditure by activities

Activities Grant
undertaken  funding of Support Total Totat
directly activities costs funds funds
2019 2019 2019 2019 2018
E E £ E E
Library running cosis 113,230 - 4,891 118,121 118,571
Friends of Congragaticnal
Library 2,547 - - 2,547 1.080
Unifed Reformed Church -
Maintenance of ministry - 98,000 - 98,000 98,600

Congregationat Federation -

Church and ministerial support
and ministerial training - 28.000 - 28,000 28,000

Evangelical Fellowship of
Congregational Churches ~
Church and ministertal support,
training, conferences,

publications and pastoral care - 14,000 - 14,000 14,000
115,777 144,000 4,391 260,668 280,661
Total 2013 115,774 143,000 4,887 260,661
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company limited by guarantee)

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

8. Analysis of expenditure by activities {continued)
Analysis of direct costs
Library  Friends of
running Congregatio Total Total
cosis nalLibrary funds funds
2019 2019 2019 2018
£ £ £ E
Centributions 1o safaries and related costs 37.620 - 37,5830 40,258
Rent 44740 - 44 740 43,536
Insuranse- portraits and beoks 3,3M - 3,301 3,205
Congregational Leclure expenses - 2433 2433 805
Ganeral expenses - - - 45
Depreciation 1,229 - 1,228 1,438
Computer costs 72 - 72 242
Commitee expenses 1010 114 1,424 1,385
English Short Title Catalogue 12,145 - 12,145 9,067
Donations 298 - 298 1,036
Bank charges 55 - 55 -
Staff costs (governance) 4,891 - 4,891 4,887
Auditors’ remuneration - audi (governance} 4.26% - 4.29% 5,250
Committee expenses {govermnance) 431 - 434 4,023
Misceflaneous {governance) a7 - a7 33
Indemnity insurance (governance) 2,009 - 2,009 2410
Secretary and ¢lerk's expenses {governance) 1,091 - 1.0%1 1,454
113,230 2,547 115,777 115,774
Total 2018 114,684 1,090 115,774
9, Staff costs
2018 2018
£ £
Wages and salaries 9,781 8774
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978} LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENBED 31 DECEMBER 2019

10.

11.

Staff costs [continued)

The average number of persons employad by the company during the year was as follows:

2019 2018
No. MNo.

1 1
Mo empioyee received remuneration ameunting to mare than £83,000 in either year.

Gouncil members® remunsration and expenses
During the year, no council members received any remuneration or other benefils (2018 - Enil).

During the year ended 31 December 2018, expenses iotaling £700 were reimbursed to 8 council
members {2018 - £7,983 1o 7 council members).

Tangible fixed assets

Fixtures and

fittings
£
Cost
At 1 January 2049 and 31 December 2019 24,716
Bepreciation
At 1 January 2019 16,6645
Charge for the year 1,228
At 31 December 2019 17,784
Net book value
At 31 December 20119 6,922
Af 31 December 2018 8,151
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
' (A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

12. Heritage assets
Cost
Heritage
assets
£
At 1 January 2019 and 31 December 2010 NN
Heritage assets comprise manuscripts, library books, chairs, periraits and a bust, During 2011 a desktop
review of the value of the library collection was carried aut for insurance purposes, and in August 2017 a
valuation for Insurance purposes was undertaken of the portraits and bust.
Based cn the review and valuation, the heritage assets have been valued by the council members at 31
Dacernber 2019 as fellows:
Library collection - £1,788,000
Partraits and bust - £117,450
The preservation, management, recards of and access to the library collection is underaken by the staff
of Dr. Willlams's Library at 14 Gordon Square, Landon, WC1H 0AG.
An exhibition ¢f some of the Trust's portraits was hefd in September 2017, Unpacking the poriraits for the
exhibition enabled a conservator to make minor repairs to the paintings, report on their general condition
and prepare an updated catalogue.
The council members have no plans to acquire or dispose of any heritage assets.
13. Fixed asset investments
Listed
investments
E
Market value
At 1 January 2015 7,733,520
Revajuation 1,416,048
At 31 December 2019 8,154,568
Net book value
At 31 December 2019 9,154,568
At 31 December 2018 7,738,620
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978] LIMITED
{A company limited by guaranise}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

13. Fixed asset investments {cantinued)
Material investments
The investments comprise 3,527,771.88 income units in the CCLA COIF Charities Eihical Investment
Fund.
The historical cost of the investments was £6,313 681 {2018 - the same).
14, Debtors
2019 2018
£ £
Due within one year
Other debtors 426 338
Prepayments - 15,648
476 15,886
15.  Creditors: amounts falling due within one year
2019 2018
£ £
Other creditors 11,023 5,127
Accruals 5,033 4,750
16,056 2.877
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THE CCNGREGATIONAL MEMORIAE HALL TRUST {1978} LIMITED
(A company limited by guaraniee)}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Financial instruments

2019 2018
£ £

Financial assets
Financial assets measured at fair value through income and expenditure 9,376,825 7,913 127
Financial asset measured at amortised cost 260 200

9,377,038 7913327

2019 20128
£ £

Financial abilities
Financial liabilties measured at amertised cost 16,056 9877

Financial assets measured at fair value through income and expenditure comprise listed investments and
cash at bank.

The financizl asset measured at amortised cost relates to an other debtor.

Financial lfabilities measured at amortised cost comprise other creditors and accruais.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
(A company limited by guarantee}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDEE 31 DECEMBER 201%

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 3t
January Transfers Gains! December
2019 Income Expenditure infout {Losses) 2019
E E £ £ £ £
Unrestricted
funds
Designated
funds
Friends of
Congraegational
Library 3,979 1,575 {2,547} - - 3,007
Library fund - - (97,880} 97,830 - -
3,979 1,576 (100,427} 97,830 - 3,607

7,923,408 283,786 (160,241) (97,8300 1,416,048 9,365,121
General fund

Total

unrestricted

funds 7.927,387 285361  (260,668) - 1418048 9,368,128

Endowment fund 7721 . - - " 17,721

Total of funds 7,935,108 285,381  {260,668) - 1416048 9,375,848
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THE CONGREGATIONAL MEMORIAL HALL TRUST {1978) LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

17.

Statement of funds {continued}

Statement of funds - prior year

Unrestricted
funds

Designatad
funds

Friends of
Congregaticnal
Library

Linrary fund

General fund

Total
unresfricted
funds

Endowment fund

Total of funds

Balance at

Balance at 31

1 Jenuary Transfars Gains/ December

2018 Income Expenditure infout (Losses) 2018

£ £ £ £ £ £

4,223 847 (1.020) - - 3,878

- - (100.027) 100,027 - -

4222 847 {11,117 100,027 - 3,478

8,141,547 273,146 {159,544) (100,027) {238,714) 7,923 408

8,145,768 278,993 {260,661) - (238,714) 7927 387

7721 - - - - 7721
8,153,490 278,293 {260,661) -

(236,714} 7,935,108

The designated Friends of Congregational Library fund represents the financial aclivities of members

supporting the work of the library and the publicaticn of a bisnnuzl newsletter.

The designated Library fund represents the net costs of mainisining and managing the library at 4
Gordon Square, London, WC1H $AG.

The general fund represents the charitable company's free reserves, afler allowing for designated funds.

The endowment fund is representac by heritage assets which have not gensrated any income.

The transfer from the general fund to the library fund was made in order to meet the excess expendiure
charged fe the library fund during the year.
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THE CONGREGATIONAL MEMORIAL HALL TRUST (1978} LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Summary of funds

Summary of funds - current year

Balance at
Batance at 1 a1
January Transfers Gains! Dacember
2019 Income Expendifure Infout (Losses) 2019
£ £ £ £ £ £
Designated s
funds 3,979 1,575 {100,427} 87,880 - 3,007
General fund 7.923.408 283,786 {160,241} {87,880} 1,416,048 8,365,121
Endowment fund 721 - - - - 7.721
7.935.108 285,361 {260,668} - 1,416,048 9,375,849
Summaeary of funds - prior year
Balance at
Balance at 31
1 January Transfers Gains/  December
2018 Income Expenditure infout (Losses} 2018
£ £ £ 2 £ £
Dasignated
funds 4222 847 (161,317} 100,027 - 3,979
General fund 8.141.547 278,146 {199,544) (100,027} (236,714} 7.,923408
Endowment fund 7,721 - - - - 7121
8,153,480 278,993 (260,661) - (235,714) 7.935,108
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unresiricted Endowment Total
funds fund funds
2018 Mo 2018
£ £ £
Tangible fixed assels 6,923 - 6,923
Fixed asset investments 8,154,568 - 9,154,568
Heritage assets - 7721 7,721
Current asseis 222683 - 222,693
Creditors due within ona year {16,066} - {16,056}
Total 9,388,128 7.721 9,375,848
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THE CONGREGATIONAL MEMGRIAL HALL TRUST {1973} LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

19,
."""\_:‘

20,

21,
\.r‘.“f“i

22,

Analysis of net assets hatween funds {continued}

Analysis of net assels between funds - prior year

Unrestricted  Endowment Total
funds fund funds
2018 2018 2018
£r - £ £
Tangible fixed assets 8,151 - 8,151
Fixed asset investmenis 7738520 - 7,738,520
Heritage assets - 7724 72
Current assets 190,593 - 180,593
Creditors duze within one year (8.877) - (9,877}
Total 7.927,387 T2 7,835,108

Retated party transactions

Other than in respect of the reimbursemant of council members' expenses as set out in note 10 i these
financial statemerts, the charitable company did not enter into any related parly transactions during the
year, nor were there any outslanding balances owing between related parties and the charitable company
at 31 December 2019 (2018 - the same).

Post halance sheet events

Since 31 December 2019, the spread of COVIB-18 has severely impacted many local economies around
the globe. In many countries, businesses are heing forced to cease or Iimit aperations for lotg or indefinfa
periods of time. Measures iaken to contain the spread of the wvirus, including. guarantines, socisl
distancing, and closures of non-eszential services have triggered significant disruptions o businesses
woridwide, resulting in an economic slowdown. Governments and central banks have responded with
monetary and fiscal interventions to stabilise economie conditions.

The company has determined that these evenis are non-adjusting subsequent events. Accordingly, the
financial position and results of operations as of and for the year ended 31 December 2019 have aot been
adjusted to reflect their impact. The duration and impact of the COVID-19 pandemic, zs well as fhe
effectiveness of government and central bank responses, remains unclear at this time. It is not possible to
reliably estimate the duration and severity of these consequences, as well as their impact on the financial
position and results of the company for future periods.

Contrelling party

The ecuncil members are the ultimate controlling party of the Trust.
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