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THE BRITISH-SPANISH SOCIETY
(LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES
FOR THE PERIOD 1 JULY 2018 TO 31 DECEMBER 2019

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the period 1 July 2018 to 31 December 2019. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2015).

LEGAL STATUS

The Society obtained charitable status on 7th April 2000 and is registered as Charity No.1080250. It is a company limited
by guarantee and without a share capital. The company changed its name to The British- Spanish Society on 24th June
2013.

OBJECTS

The principal objects of the Society are for the benefit of the people of The United Kingdom to advance their education
about Spain, its people and cultures, its history and literature, the language, their institutions and folklore, and its
economy, in order to promote understanding, knowledge and harmonious relations, and to educate similarly the people
of Spain about The United Kingdom.

ACCOUNTS:

The accounts for the period ended 31 December 2019 are set out in the attached financial statements. Funds of £35,000
(2018: £41,250) have been raised from the Principal Supporters for the Grants Fund from which Scholarships amounting
to £35,000 (2018: £40,000) have been awarded during the year.

During the year, the charity also expended £11,289 (2018: £6,764) on the production of journals.

The negative result for the year is driven by a number of investments that were decided by the Board of Trustees. Firstly,
it was agreed that a modernisation and simplification of the Charity website was required which led to an investment of
£4,200. Separately, the Scholarship Report had lastly been printed in 2014, so it was decided that a new version, which
is used to promote the Scholarship Programme, was required, leading to an investment of £2,100. Lastly, for the 2019
Scholarships, there was a specific BSS Scholarship which was partially funded through the event income raised
throughout the year, but it was also complemented by £1,900 of the Charity's own resources”.

EVENTS REVIEW FOR THE YEAR

Summary of Activities
From July 2018 to December 2019, the Charity continued to run a broad set of activities both in the United Kingdom as
well as Spain in order to fulfil its Charitable mission and raise further funds for the Scholarship Programme.

On the cultural front, activities included the annual musical event that took place in the Guildhall featuring Zarzuela
pieces. The Charity also continued to organize a number of museum visits on specific exhibitions, including the V&A
and Leighton House. Lastly, the British Spanish Society, in collaboration with Instituto Canada Blanch in London
organized a literary evening.

In order to raise funds for the Scholarship Programme and connect British and Spanish nationals, the Charity continue
to organize receptions at the Spanish Embassy in London, British Embassy in Madrid as well as the annual Christmas

party.

The production of La Revista — a bilingual magazine produced three times a year in a physical and digital format —
continued to be an effective platform to engage the British Spanish community in a variety of fields and a core example
of the Charity’s mission.

On the Scholarship front, the Charity provided 7 Scholarships for a total amount of £35,000 to British and Spanish
students on a variety of academic fields, including nanotechnology, music therapy in adolescents with Autism, British-
Iberian relation during the early 17th Century, the use nanoparticles for gene therapy, quantum computing, the economic
impact of Brexit in Spain and the British exile after the Spanish Civil War.
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THE BRITISH-SPANISH SOCIETY

(LIMITED BY GUARANTEE)
BALANCE SHEET
AS AT 31 DECEMBER 2019
Note 31 December 2019 30 June 2018
£ £ £ £
Current assets
Cash at bank and in hand 34,255 24,437
Other debtors 6 1,396 15,812
35,651 40,159
Amounts falling due within one year:
Accruals and deferred income (9,939) (2,247)
Other creditors - (396)
(9,939) (2,643)
Current assets 25,712 37,516
Net assets 25,712 37,516
Represented by:
General funds
Unrestricted 22,631 37,497
Restricted 3,081 19
9 25,712 37,516

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies’ regime under the Companies Act 2006.

Approved by the Board of Trustees on 8 September 2020 and signed on its behalf by:

D?/)’

Mr James Burns

Company registration number 03897282
Charity number 1080250
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THE BRITISH-SPANISH SOCIETY
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2018 TO 31 DECEMBER 2019

1. Charity information

The company operates as a charitable company limited by guarantee incorporated in England & Wales (Charity
number 1080250, Company number 03897282) and is a Public Benefit Entity operating from 7 New Quebec
Street, Marylebone, London W1H 7RH.

2. Accounting Policies

Basis of accounting

a)

b)

c)

d)

e)
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The financial statements have been prepared on the historical basis of accounting and in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the Companies
Act 20086, the Charities SORP (FRS 102) and the accounting policies set out below.

The charity relies on donations and voluntary income to carry out its work. Due to the nature of fundraising
there can be considerable variation in both the receipt and timing of such income. The trustees have
reviewed the level of income received and receivable after the year end and are satisfied that such income
will be sufficient to settle current commitments and to enable the charity to continue to carry out its planned
program of activities. On this basis it is deemed appropriate to prepare the accounts on a going concern
basis.

Incoming resources
With the exception of donations, all income is accounted for on an accruals basis.

Resources expended

Expenditure on charitable activities includes the direct costs of the activities and depreciation on related
assets. Where support costs relate to more than one activity they have been apportioned as appropriate.
Expenditure is accounted for on an accruals basis.

Restricted funds

Restricted funds are to be used for specific purposes as laid down by the donor. Expenditure that meets
these criteria is applied to the fund together with a fair allocation of management and support costs where
applicable.

Unrestricted funds
Unrestricted funds comprise donations and other income received or generated for charitable purposes.

Liabilities
All liabilities are recognised in full in the period in which they are incurred.



THE BRITISH-SPANISH SOCIETY
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD 1 JULY 2018 TO 31 DECEMBER 2019

3. Total resources expended

Unrestricted
Cultural events
Quarterly journals:
Printing & distribution
Editorial & other expenses
Employment cost
Marketing material
Office rental
Postage & stationery
Computer & website expenses
Scholarship programmes
Audit & accountancy
Bank charges
Sundry

Restricted

Scholarships and bursaries for 2016/17
Scholarships and bursaries for 2017/18
Scholarships and bursaries for 2018/19

Total

Net expenditure

4. Staff costs

Salaries
Pension costs

1 July 2018 to 31 December 2019 2018
Charitable Raising

Activities Funds To oy
£ £ £ £
25,713 12,857 38,570 11,590
9,089 - 9,089 5,486
2,200 - 2,200 1,278
28,760 14,379 43,139 28,625
241
6,000 3,000 9,000 5,100
1,765 882 2,647 2,107
3,528 1,764 5,292 2,438
1,411 706 2,117 E
2,870 1,435 4,305 1,770
534
166 83 249 189
81,502 35,106 116,608 59,358
- - - 30,000
- B - 40,000

35,000 - 35,000
35,000 - 35,000 70,000
(35,996)
2019 2018
£ £
42,486 28,545
653 80
43,139 28,625

No trustee received any remuneration during the year (2018: £Nil).

5. Taxation

As a charity the company is exempt from tax on income and gains to the extent that these are applied to i

charitable objects. No tax charges have arisen in the Charity.
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THE BRITISH-SPANISH SOCIETY
(LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD 1 JULY 2018 TO 31 DECEMBER 2019

6. Debtors
2019 2018
£ £
Other debtors 1,396 6,718
1,396 6,718

7. Restricted fund

In order to honour and further its principal aim of promoting friendship and understanding between the people
of Britain and Spain through knowledge of each other’s customs, institutions, history and way of life, the British-
Spanish Society has had since 2008 the pleasure of awarding Scholarships and Bursaries to Spanish and
British post-graduate students conducting research in fields as diverse as medicine, urban planning,
engineering, linguistics, literature, physics, architecture, marine archaeology and music. These scholarships are

funded by the annual contribution of The Society's principal supporters.

The Society's principal supporters have provided sponsorship amounting to £35,000 during the year, from which
scholarships and bursaries amounting to £35,000 in total have been allocated and fully paid during the year.

8. Control

The Charity is a company limited by guarantee and having no share capital. In the event of winding up each

member is liable to contribute £1. As a result, no member has control of the company.

9. Net assets by fund

Unrestricted Restricted Total

Funds Funds Funds

£ £ £

Current assets 25,570 10,081 35,651
Creditors: amounts falling due within one year (3,939) (6,000) (9,939)
Net assets 21,631 4,081 25,712
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