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INTRODUCTION 

 
I have pleasure in enclosing the accounts of the Society for the year ended 31 March 2020.  
 
Set out below are points of reference and interest on these accounts which should assist the 
reader in focusing their attention on the main issues.  
 

STATEMENT OF FINANCIAL ACTIVITIES 
 
The Charity Commissioners require the Society Accounts to be prepared and presented in a 
prescribed manner. Part of these requirements includes the production of a Statement of 
Financial Activities for the year. 
 
This statement appears at the first page of the Annual Accounts and shows the financial activities 
of the Society under the headings required by the Charity Commissioners. 
 

TRADING ACCOUNTS 

 

General Trading 
Income from sales amounted to £12,374 being a similar figure to the previous year. The gross 
profit amounted to £10,854, again being a very similar figure to the previous year 
 

Blind Aids 
Income from sales amounted to £6,050, being an increase of £513 when compared to the 
previous year.  
 

Expenses 
General expenses amounted to £17,576 being an increase of £1,112 when compared to the 
previous year. This increase was due to Staff Salary costs. 
  

Summary 
This shows an overall Loss of £5,899, which is a slight improvement when compared to the 
previous year’s Loss of £6,628.  

 

FUND ACCOUNTS 

 
The Capital element of these funds has been adjusted to include a valuation of the Capital 
Holding as at 31 March 2020.This year it has resulted in an overall reduction of £50,633 in the 
valuations. Having regards to the impact of the Coronavirus on the general share market, this 
reduction is less than expected. It is expected that share values will continue to fall in the early 
part of 2020/21 but as the economy improves, share prices will rise again.  
 
The key issue for the Society’s finances is the actual interest earned each year on these 
investments. Despite low interest rate returns nationally, the Income from Investments continues 
to be maintained at or above the previous year’s level.  
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HOLIDAY FUND 

 

Capital 
The revaluation exercise has resulted in a reduction of £3,699 to a new value of £113,111. 
 

Income 
Investment income amounted to £3,908 and deposits and fees received from members in respect 
of the 2019 and 2020 holidays amounted to £2,391.  
In addition, the accounts show a transfer from the main account of £1,500.The Board of Trustees 
agreed that this transfer, in respect of transport costs, would be made into this account.   
 

Expenditure 
Expenditure financed during the year fell into the following headings:- 
 
 Summer Holiday 2019  -  £1,038  
 Summer Holiday 2020  -  £3,392 
 

Summary 
The combined Capital and Revenue balance carried forward on this account amounts to £127,940  
 

WOODWARD BEQUEST 

 

Capital 
The revaluation of the investment has resulted in a reduction of £11,570 to a new valuation of 
£353,836.    
 

Income 
Investment income produced £12,225, being a small increase when compared to the previous 
year.  
   

Expenditure  
The accounts show a transfer of £10,000 to the Outreach Account in respect of the contribution 
towards the cost of a third Outreach Worker. 

 

Summary 
The combined Capital and Revenue balance carried forward is £367,501.  
 

OUTREACH ACCOUNT 

 

Income 
The County Council Grant amounted to £33,000 which is the same level as the previous year and 
is the 6

th
 year of the original 3 year contract. The further year’s extension clause within the current 

contract had been exercised by the County Council and a 7
th

 year has recently been approved. As 
a result of this further extension, the existing contract will now run until the end of March 2021. 
 
The sum of £10,000 was transferred into this account from the Woodward Bequest Account by 
way of a contribution to the cost of a third Outreach worker. 
 

Expenditure 
Expenditure totalled £52,619 which is an increase of £2,865 when compared to the previous year.  
 

Summary 
Expenditure exceeded income by £9,619 for the year. This shortfall has been met by a 
contribution from the General Fund. 
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CLUB FUNDS 

 
Although any balances held on behalf of the clubs is still retained in the overall accounts of the 
Society, an information note has been added to the accounts to reflect the total of the year end 
balances held. 
 

VOLUNTARY FUND 

 

Income 
Total income amounted to £96,303. It should be noted that this year’s figure includes a Legacy 
sum of £30,496.  
 
General Donations shows a reduction of £2,742 and General Fundraising (Net) showed a 
reduction of £499.  
 
The Income from the Charity Commission investments amounted to £34,411 and Rent of Flat 
Income produced £6,916. 
 

Assistance to the Blind - Expenditure 
Total expenditure amounted to £8,083.  

  

Admin and General Expenses 
A total expenditure of £42,566, with the main increases being shown in Staff Salary costs.    

 

Summary 
The total surplus for the year is recorded as £45,654. After discounting the “one-off Legacy 
amount, the adjusted Surplus for the year from this account amounts to £15,158 being a reduction 
of £4,744 when compared to the previous year.  

 

BALANCE SHEET 

 

General 
The total assets have reduced during the year by £14,903 to £1,973,504  
   

General Investments 
£30,000 of the Legacy received was invested in the Charity Commissions General Stock holding. 
 

Current Assets 
No major changes to the current assets.  
 

CONCLUSIONS 
 
The overall Balance Sheet shows a Surplus for the year of £30,136. However if you discount the 
Legacy amount received, this translates into an overall Loss of £360. It should be remembered 
that the Society’s Fundraising activities were closed down from mid March which slightly reduced 
income from the shop, general donations and fundraising activities. Without this closure, a small 
trading surplus would have been expected. 
 

AUDIT CERTIFICATE 
The appropriate Certificate has been received from the Society Auditors and is attached as the 
final page of the accounts. 
























