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NORTH LONDON WELFARE AND EDUCATIONAL FOUNDATION
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31STMAY 2020

The trustees, who are also irectors of the charity fox the purposes of the Compsmes Act 2006,
pxesent their report with tbc fimmcial statcmeats of the charity fin' the year ended 31st May
2020. The trustees have adopted the pmvisions of Accounting and Reporting by Charities:
Statemeut of Recommeaded Pracbce applicable to charities preparin their accounts in
ccordance wifix the Financial Reporting Stsndsxd applicable in the UK and Republic ofIreland

(FRS 102) (efiective 1 January 2015).

ORIECTIVES AND AIMS

The objects of the charity are:

- The xelief of financial ~,either geuerafiy ox individually, ofpeople living primarily,
but not exdusively, in North Landon by mahng grants ofmoney for providing or paying for
items, services or faciTities.

—The promotion ofany other exclusively charitable objects and purposes such as the trustees
see fit, pmvided that they are regaxded as charitable by the law ofEngland snd Wales.

The Trustees confirm their compliance with the duty to have regard to the public beuefit
guidance published by the Charity Commission when reviewing the Charity's aims and
objectives and m planxung future activities.

Plans for future periods

Tbe Cbaxity plans to continue to support people living primarily, but not exclusively, m North
London by mahng grants ofmoney for pmviding or paying for items, services or gxcilities and
relieving of financial hardslnp, either generally or mdividually,

Grant and donation maldng policy

The charity's policy is to act~to the Axticles ofAssociation which enables grants and
donatious to be made &om both income and capitaL All applications to the charity for grants
are considered carefblly by the tmstees at regular ~.On most occasioas, if the trustees
feel that the application meets their sppmval in principle, they will meet applicants fitce to fixce
and discuss with them the most effective way ofproviding assistxmce. The trustees umally thea
have a further meeting before making a decision as to whether assistance should be grantexL
and at what leveL
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The trustem find that dds is the most effective way of aidmg applicants as it allows them
fiextMity in tonus of ecidiiug whether they will pmvide a grant and aho ensures that each
application is considered fimly.

Investment policy and objectives

The charity holds a current account The policy ofthe charity is to continue holding this account
for its ongoing expenditure.

Ihe chadty's reserves policy is to msintahi suilicieut reserves to enable the charity to continue
its activities and services at am~ level, should there be a dmp in income. As all income
is diaived fium voluntmy donahons, the trustees review this position on a regular basis.

Having regard to the above the trustees are ofthe opinion that tbe cash reserves held as at the
year eud would be sufiicient to meet one-month basic operating costs and, they intend to
increase the reserves held in the fcrtltccmmg year.

PERFORMANCE AND ACHIEVEMENT

We have increased the awareum of the charity and obtained donations Sum private donors,
other chadties and~donations. Oar donors am pleased with what the charity is doing
and therefore have mcreased their donatiims too. The level of donations into the charity bas
increased to 81,869 it50(2019 81,188,854).Many ofthose who we assist are ruggling to meet
basic livmg costs, and the charity assists them with basic fcod and clothing casts by the wayof shoppmg vouchem to be spent in local shops.

All reipients ofgrants have been vetted carefully by making a fuII assessmeut oftheir cmrent
financial circumstances. We have also assisted educational mstitudons that require fimding due
to extra costs that are nct being covered by their own fimdraising activities. All in all, the
Trustees are extremely happy with the level of suppiat shown by om donors and look to
increase our donation base even further.

We coacbtde by stating that we have fuBilled our objectives as statecL We will continue to
widen the sixrpe ofour activities in acconhmce with the Charity Commission's guidelines aa
pablic benefit.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, articles of ssociatiun, and constitutes a
limited company, limited by guarantm, as defined by the Compames Act 2006.

Recraitment and appointment of new trustees

The statutory power of appointing new trustees hereof shaH be exercisable by tbe persons who
me for the time being the trustees hereof

Induction and training of new trustees

There are poficies adopted by the trustees for the induction and trsming of charity trusteea
There are no plans at present to appoint new trustees. The trustees will liaise together as the
charily gmws. At that pomt there will be a necessity to appomt more trustees aod
inductiaa/training pmcedures will be considered then.

The trustees actively review the major risks which the cbarity Sees oa a regular basis snd
believe that maintaining reserves at current levels, combined with an annual mview of the
controls over key financia systems, will pmvide sutficient msources m the event of finther
adverse conditions.

The trustees have also examined other operational and business risks heed by the charity and
confirm that they have established system to mitigate any siguificant risks.

REFERENCE AND ADltgINISIRATIVE DETAILS

Registered Company number
08528518 (England snd Wales)

ed Charity number
1155103

44 Warwick Avenue
Bdgwsre
Middlesex
HAS SUJ

Tan stern
BC Joseph
M Sinitsky
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Goldwins Limited
75 Maygmve Road
West Hampstead
London
NW6 28G

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the irectors ofNorth London Welfiue snd Educational Fouudslion
fin the purposes ofcompany law) are responsible fia.~the Report of the Trustees and
the BasruM ~in ~e with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Aaxpted Accounting Pmctice) including Financial
Repurtmg Standard 102 "The Financial Reportmg Standard applicable in the UK and Republic
ofIreland".~law mqanes the trusbm in prepare financia statemeuts lbr each financisl year which
give a true and firir view of fite state ofaffiurs of the charitable company and ofthe incomu~
msources aud application ofresources, mchdmg tbe income aud expcrsfiture, of the charitable
company for that period. Iu prepumg those fiuancial ststemeuts, the trustees ate required to
- select suitable accounting policies and then apply them consistently;

- observe the methods aod principles in the Chmity SORP;
- make judgemeam aud stimates that are reasonable and prudent;

state whether apphcabie accouutmg standards have been foliowrsL sllbject to auy mutated~disclosed and explained in the fiuancial ~;
- prepare the financial statemeuts on the going concern basis unless it is inappmpriate to
presume that the charitable company will continue in businem.

The trustees stu responsible for keeping pmper accommng records which disclose with
reasonable ~at any time tbe financial ptadfion ofthe charitable oompsny and to enable
them to ensure that the financial storemen comply with the Companies Act 2006. They are
also responsible for stdbguarding the assets of the charitable company and hence for taking~le steps for the prevention and detection of fiaud snd other hreguhmties.



NORTH LONDON WELFARE AhlD EDUCATIONAL FOUNDATION
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31STMAY 2020

- there is no relevant audit information ofwhich the charitable company's auditors are unaware;
and

- the trustees have taken all steps that they ought to have taken to make themselves aware of
any relevant audit information and to establish that tbe aaditors are aware of that information.

AUDITORS

The auditors, Goldwins Limited, will be proposed for re-appointmeut at the featttcummg
Anmud Geneml Meeting.

Approved by the Board ofTrustees on and signed on its behalf by:

$4e. IQ
B C Joseph



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORTH LONDON
WELFARE AND EDUCATIONAL FOUNDATION
FOR THE YEAR ENDED 31MAY 2020

Opinion

We have audited tbe fiaancial statements ofNark West London snd Educational Foundation
for the year ended 31 May 2020 which comprise tbe~of Financial Activities, the
Balance Sheet, stateuusri of cash flows snd notes to the financial stateuxents, including a~of sigaificant accoanting policies. The financial ~fiameworix that has been
applied in their prepsrarion is applicable law snd United Kingdom A counting Standards,
mcludiug Financial Reporting Standanl 102: Tbe Fmancial sporting Standard applicable in
the UK aud Republic ofIreland (United Kingdom Generally Accepted Accocnfxug Practice).

In our opinion, the financial ~:
'give a true and firir view of the state of the Charity's affairs as at 31 May 2020 and of its
mcome snd expenditure for the year then ended;

'have been pmperly prepsxed in accordance with United Kingdom Generally Accepted~g Practice;

.have been prepued in accoxxhmce with the requirexxuaxts ofthe Companies Act 2006.

Basis for oplaion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs
(UK)) aud applicable law. Our xespoxmMities nader those standards are furker described m
the Auditor's responsibilities for the audit ofthe~~section ofour report. We
are iindependent of the Charity in accordance with the ethical requiremeats that are relevant to
our audit of the financisl ststemexm in the UK, including tbe FRC's Ethical Staadsxd and we
have fuifilled our other cubical xesponsil&ilities in accoxdance wik these reqmrements. We
believe that the amht evidence we have obtained is sutllcient and appmpriate to pmvide a basis
for our opinion.

Conclusions rdatmg to gshxg concern

We have nothing to repoxt in respect of tbe following matters in relation to which the ISAs
(UK) requhe us to report to you where

We trustees' use of the going concern basis of sccouating in the prepsrsrion of tbe financial
statemeuts is not appxxqmatc; cr

rthe trustem have not disclosed in the 5nsacid ststemmts any identifie material uncertxrinties
that may cast siguificsnt doubt about the Charity's ability to~ to adopt tbe going
concern basis of accxamtmg for a period of at least twelve months fiom the date when the
fmancid statexneuts are authorised for issue.
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Other information

The trustees are responsible for the other informatioxL The other infiumaticn comprism the
'on included in the anausl report other than the financial ststemmts and our auditor's

report thereon. Our opinion on dxe financia statements does not cover tbe other infinmstion
and, except to the extent otherwise explicitly stated in our xeport, we do not express any fism
ofassurance conclusion thereon.

In counectioa with our audit of the financial ststxsnents, our responsibxTity is to read the other
mformation snd, in doing so, consider whether the other hxfoxmation is~inconsistent
with the financia statcuunts or our knowledge obtained in the audit or~appears to be
matey ~ If we identify such material inconsistencies or appsxent materi@
misststemsm, we are reqaired to determine whether there is a mataM mis~ in the
financial s~ or a matexial misstatement ofthe other information. If, based on tbe work
we have perfornxed, we conclude that there is a materid misstatemexrt of this other information,
we are required to report that fixct

We have nothing to report in this reganl

Oplnlaas on other matters prescribed by the Campames Act 2006

In our opinion, based on tbe work undertaken in the course of the audit:

We infoxmstion given in the trustees' report (inco poratmg the ~' report) for the
finsncial year for which the financixd statements are prepared is~with the financial
statements; aod
rtbe trustees' xepoxt (incorporsting the directors' report) have been prepared m accordance with
appliicsble legal requhexnents.

Matters on which we are required tn report by excepfion

In the light ofthe knowledge and understauding of the Chuity snd its ~ect obtained in
tbe course of the audit, we have not~material miss~ in the Trustees' Annual

Rcport.
We have nothing to rcport in respect of the followmg matters in rehtion to which the
Companies Act 2006 requires us to report to you if, in our opinion:
~adequate accounting records have not been kept or xetuxns adequate for our audit have not
been received fmm branches not visited by us;
We finsnchd stemeuts sxe not in agreement with the accounting recoxds snd xeturas;
-certain disclosures of txustees' xemmuuation specified by law are not made; or
~e have not obtained sII the infoxmsfion and esplanstioos necessary for the puxposes of our
audit.
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Responsibihties of the trustees

As exphdned mare fully in the trustees' responsibiTities statement, the bustees are xespousible
for the prepanmon ofthe financial statemeuts and for being satisfied that they give a true and
fait view, aod for such mternal conhol as they determine is necessmy to enable the reparation
offinancial statements that are See Som matcxial misstatement, whether due to Sand or error.

In pepsxing the financial ~,the trustees me responnble for assessing the Charity's
ability to continue as a going concern, disclosing, as applicable, mature xelated to going
concern and using the gomg coacem basis of accountmg unless the trustees either intead to
liquidate the Charity or to cease operations, or have no realistic ~but to do so.

Our responstbthifies for the audit of the financial statements

Oar objectives are to obtain xeasom&le assorance about whether the financial ~as a
whole are See Som material mis tatement, whether due to Saud or error, aad to issue an
auditor's report that includes om opinion. Reasonable assurance is a high level of assurance,
but is not a~that aa audit conducted in~ewith ISAs (UK) will ~detect
a mstexhd misststenanxt when it exists. Misstatements can arise Som Sand or exxm and are
coashtexed match if, individually or in the aggregate, they could xeasonably be expected to
infiuence the eccnonnc decisions ofusexs taken on the basis of these financisl ~.
A further description ofom responsibilities fax the audit ofthe fiosncial statements is located
on the Fmancial Reportmg Councib website at: [www. fic.org.uk/auditnrsxestannxMities].
This description forms part ofour auditor's report.

ibis report is made solely to the Charity's mctnbexs, as a body, in acconhmce with Chapter 3
ofPart 16 of tbe Compames Act 2006. Our audit work has been undertalua so that we might
state to the Charity's members those matters we axe required to state to them in an auditor's
report and for no other pmpose. To the fullest extent permitted by law, we do not accept or
assume xesponsibxlity to anyone other fium the Charity and the Churity's membcm as a body,
for our audit work, for this report, or for the opinions we have foxmecL

A~r KI04~
Anthony Epta r Statutory Auditor)
for and on behalf of
Goldwlns Limited
Statutory Auditor
Chartered Accountxmts
Td Maygrove Road
London NW6 2EG



North London Welfare and Educational Foundation
Statement of financial activities (including Income and Expenditure Account)
For the year ended 31 INay 2020

Income from
Donations

Total Income

Unrestricted Unrestricted
Tohd Total
2020 2019

Note 5 f

1,889,950 1,188,854

1,869,950 1,188,854

Expenditure on:
Charitable activities

Total expenditure

Net income I (iarpenditure) for the year

Net movement in funds

2 1,772,986 1,162,538

1,772,988 1,162,538

3 96,964 26,316

96,964 26,316

Reconciliation of funds:
Tolai funds brought forward
Tobd funds carried forwanl

51,822
148,786 51,&22

All of the above resu&s are derived from continuing activiTies.
There were no recognised gains or losses other than those slated above.
The attached notes form part of these financial statements.



North London Welfare and Educational Foundsbon
Balance sheet
As at 31 ttay 2020

Current assets:
Debtors
Cash at bank and in hand

2020 2020 2019 2019
Note 6 R R f

6 3,201 969
149,585 54,393
152,786 55,362

Liabilities:
Creditors: amounts falling due wilhin one
year 7 (4,000) (3,540)

Net current assets 148,786 51,022

Total net assets 140,786 51,022

Funds
Resbicted funds
Unrestricted funds 148,706 51Jt22

Total funds 148,786 51,022

The 8nancial statements have been prepared in accordance with the special provisions for
small companies under Part15 of the Companies Act 2006.

Approved by the trustees on ..~..5.+.. ....., ..........and signed on their behalf by:

BCJ eph
Trustee

The attached notes form part of the finandal statements.
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North London Welfare and Educational Foundation
Statement of cash flows
For the ended 31 Ma 2020

Cash flows from operating achvities:
Net cash provided by operating activiges

Note 2019 2019
R

10 95,192 27,624

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

95,192 27,624

54,393 26,769

Cash and cash equivalents at the end of the year 11 149,585 54,393

11



North London Welfare and Educational Foundation
Notes to the tinanctat statements
For the year ended 31 May 2020

1 Accounting policies
a) Basis of preparagon

The financial sbdements have been prepared in accordance with Accounfing and
Reporbng by ChariTies: Statement of Recommended Practice applicable to charifies
preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102 - effective 1 January 2015) - (Charities
SORP FRS 102) and UK Generally Accepted Accounting Practice.

The charily meets the delinition of a public benefit entity under FRS 102 Assets and
liabilifies are iniTially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy or note.

b) Going concern
The trustees consider that there are no material uncertainties about the charity's ability
to continue as a going concern. The trustees do not consider that there are any sources
of estimation uncertainty at the reporting date that have a sign Tiicant risk of causing a
material adjustment to the carrying amounts cf assets and liabilities within the next
reporting period.

c) Income
Income is reoognised when the charity has enfitlement to the funds, any performance
conditions afiached to the inoome have been met, it is probable that the income will be
received and that the amount can be measured reliably.

Income from government and other grants, whether 'capital' grants or 'revenue' grants,
is recognised when the charity has enfifiement to the funds, any performance condiTions
attached to the grants have been met. it is probabkr that the income will be received and
the amount can be measured reliably and is not deferred. Income received in advance
for the provision of specified service is deferred until the cnteria for income recogniTion
are met.

For legacies. entitlement is taken as the earlier of the date on which either: the chanly is
aware that probate has been granted, the estate has been finalised and notification has
been made by the axecutor(s) to the charity that a disbibution wiN be made, or when a
disbibution is received fiom the estate. Receipt cf a legacy, in whole or in part, is only
considered probable when the amount can be measured reliably and the charity has
been notified of the executor's intention io make a distribution. Where legacies. have
been notified to the charity. or the charity is aware cf the granting of probate, and the
crfieria for income recogniTion have not been mel, then the legacy is a treated as a
contingent asset and disdosed if material.

12



North London Welfare and Educational Foundation
Notes to the financial statements
For the year ended 31 IHay 2020

1 Accounting policies
d) Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be
measured reliably by the charity; this is normally upon notification of the interest paid or
payable by the bank.

e) Fund accounting
Unrestricted funds are available to spend on acbvities that further any of the purposes of
charity. Designated funds are unrestricted funds of the charity which the trustees have
decided at their discretio'n to set aside to use for a specific purpose. Restncted funds are
donations which the donor has specilied are to be solely used for particular areas of the
charity's work or for specific projects being undertaken by the charity.

f) Expenditure and irrecoverable VAT
Expmxtiture is recognhed once there is a legal or conshuctive obligation to make a
payment to a third parly, it is probable that settlement wfil be required and the amount of
the obligation can be measured refiably. Expenditure is dassified under the following
activity headings:

Costs of raising funds comprise of trading costs and the costs incurred by the
charity in inducing third parbes to make voluntary contributions to it, as well as the
cost of any acbvities with a fundraising purpose.
Expenditure. on charitabk activities includes the costs of delivering services to
further the purposes of the charity and their associated support costs.

~ Other expenditure represents those items not falling into any other heading.
Irrexiverabie VAT is charged as a cost against the acfivity for which the expenditure was
incurred.

g) Allocation of support costs
Support costs are those functions that assist the work cf the charity but do not directly
undertake charitable acbvities. Support costs include back office costs, finance,
personnel, payroll and governance costs which support the charity and its and acfivitles.
These coals have been allocated between cost of raising funds and expenditure on
charitable activities.

h) Debtors
Trade and other debtors are recognised at the settlement ainount due afier any trade
discount offered. Prepayments are valued at the amount prepaid net of any trade
discounts due.

i) Cash at bank and in hand
Cash at bank and cash in hand indudes cash and short term highly iquid invesknents
wfih a short maturity of three months or less froin the date of acquisition or opening of
the deposit or similar account.

13



North London Welfare and Educational Foundation
Notes to the financial statements
For the year ended 31 Ilay 2020

1 Accounting policies
Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation
resulting from a past event that wiH probably result in the transhr of funds to a third party
and the amount due to settle the obligation can be measured or estimated reliably.
Creditors and provisions are normally recognised at their setfiement amount alter
allowing for any trade discounts due.

k) Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic
financial instruments Basic financial insbuments are iniTially recognised at transaction
value and sulmequentty measured at their settlement value with the exception of bank
loans which are subsequently measured at amortised cost using the effecfive interest
method.

14



North London Welfare and Educational Foundation
Notes to the financial shdsmenls
For the year ended 31 gtay 2020

2 Analysis of expenditure

Basis of
attoca8on

Charitable Support Governance
ctivihes costs costs 2020 Total 2019 Taint

5 5 6 5

Grants to ins9tu5arw
Grants to individuals

Relief af poverty
Audit fees
Other costs

Direct
Direct
Direct
Direct
Direct

515291
1,233,405

11,530

S.760
4.000

51~
1,233r405

11~
40DO
8,760

7,500
2,040
4,146

4,000 1,772.986 1,162,538

Support costs

Governance oosls

Total expenditrne 2020

Talal expenditure 2010

All lhe expenditure was un esincted.

8,760 (8,760)

4,000

1,772,986

(4,000)

1,772,986

Some of the insfitufions ta which the grants were made in support their chadtable acbvibes were as tallowkig:
- Beer Miriam Sem - yyiadawa Trust
- Bets Ahsron Tiust - Ysd Talvsh Trust
- Beis Chlnuch - Yeshivss Lev Slmchs
- Beis Medresh Lemorolh - Yeshl ves Maker Chsylm
- Bels Rachel d'Sstmsr - Yesodsy Hsloreh
—Bett Mechnvok
- British Friends af Luzem
- College for higher studies
- Kol Ysskov
- Kollel Bets Ahsron
- Moreshet Hstorah
- Pardes House Gnvnmsr School
- Shlr Ychessed
- Start Vpright
- Sunderiend Yeshhrs
—Tashher Pnmary School

The total grants paid to ins0tulians during the year was as follows:

Education
Religious Organhslhns
Welfare Organissbans

324,715
29,601

160,895

2019
6

187,631
10,870
54 879

515~1 253,380

15



North London Welfare and Educational Foundation
Notes to the financial stabnnents
For the sar ended 31 ltta 2020

3 Net income I (expenditure) for the year

This is slated after charging I (crediting):

Auditor's remuneration:
Audit fees

2020

4,00Q

2019

2,04Q

4 Analysis of staff costs, trustee remuneration and expenses, and the

The charity had no employees in the year (2019:no employees).

The charity trustees were not paid or received any other bene5ts from employment
with the charity in the year (2019:anil) neither were they reimbursed expenses during
the year (2019:fnil). No charity trustee received payment for professional or other
services supplied to the charity (2Q19: anil).

5 Taxation

The charitable is exempt from tsx as all its income is charitable and is applied for
charitable purposes.

6 Debtors

Other debtors

2020 2019
R

3,201 969
3/01

7 Creditors: amounts falling due within one year

Accruals

2020
5

4,000

2018
K

3,540
4000 3,540



North London Welfarte and Educational Foundation
Notes to the financial statements
For the ar ended 31 Ma 2020

8 Analysis of net assets between funds - current year

Net current assets
Net assets at the end of the year

General
unrestrfctad

R

148,786
148,786

Total
funds

f
148,786
148,786

Analysis of net assets between funds - prwlous year

Net current assets
Net assets at the end of the year

General
unrestricted

51,822
51,822

Total
funds

51,822
51,822

17



North London Welfare and Educational Foundation
Notes to the financial statements
For the ar ended 31 M 2020

9 Movements in funds - cunent year

At the start
of the year

6

Income 8 Expenditure At the end
gains & losses of the year

8 6 6

General funds 51,822 1,$59,950 (1,772,986) 148,786

Total unmstricted funds 51,822 1,869,950 (1,772,986) 148,786

Total funds 51,822 1,8$9,950 1,772,986 148,786

Movements in funds - previous year

At the start
of the year

8

Income & Expenditure At the end
gains & losses of the year

8 6

General funds

Total unrestricted funds

Total funds

25,506 1,188,854 (1~ 162,53$) 51,822

25,506 1,188,854 (1,162,538) 51,822

25,506 1,188,854 (1,162,538) 51,822

Net income I (expenditure) for the reporting year
(as per the statement of financial activities)
(Increase)I decrease in debtors
Incrsasel (decrease) in creditors
Net cash provided by I (used in) operating activNes

(2,232)
460

95,192

10 Reconciliation of net income I (expenditure) to net cash flow from
2020

f
96,964

2019
6

26,316

1,038
270

27,$24

18



North London Welfare and Educational Foundation
Notes to the financial statements
For the ear ended 31 Ma 2020

11 Analysis of cash and cash equivalents - current year
At the

beginning of At the end
the year Cash flows of the year

Cash at bank and in hand 54,393

8 8

95,192 149,585

Total cash and cash equivalents 54,393 95,192 f49,585

Analysis of cash and cash equivalents - previous year
At the

beginning of At the end
the year Cash flows of the year

Cash at bank and in hand

Total cash and cash equivalents

26,769

26,789

8

27,624 54,393

27,624 &393

12 Legal status of the charity

The charily is a company limited by guarantee and has no share capital. Each
member is liable to contribute a sum not exceeding R1 in the event of the charity
being wound up.

19



North London Welfare and Educational Foundation
Notes to the ttnanciat statements
For the ar ended 31 Ma 2020

13 Related party transactions

During the year, the grants were made to the following charities:
Name Amount
Comet Charities Ltd 23,320
Yeshivas Mekor Chayim Ltd K 45,140

One of the trustees, B C Joseph is also a trustee of the above charities.

During the year, the charity made payment of f1,500 to WaterAcw Consultancy Ltd,
of which B C Joseph is a director, for the services provided.

14 Post Balance Sheet Events

The World Health Organization dedared the outbreak of the coronaviius a pandemic
in March 2020. As we progress through 2020, more information is becoming known
about the scale and impact of the coionavirus. The pandemic might have a financial
effect on the charily and ils operations. This may include changes to project
implementation plans, alterations to ways of working and reductions in future
donations.

20


