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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31.MARCH 2020

The trustees present their report with the financial statements of the charity for the year ended 31 March 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and activities for the public benefit
The two key objectives of the charity are to invest the Foundation's capital and to efficiently and effectively make grants
across 5 distinct categories (Disability, Medical Research, Hospices, Youth Sponsorship and the Arts/Music) against a
budget set by the Trustees.

The Foundation carries out these objects by managing a grant application process targeting small charities in one of the
sectors described above and keeping to a quarterly spending target. In addition, the Foundation provides f10,000 for
the Peter Andry Scholarship at the Royal Academy of Music to support a piano Masters programine and f29,850 for the
prize money for the Lynn Painter-Stainer's prize to encourage the very best creative representational painting and
promote the skill of draughtsmanship, especially among young artists.

Grant-making
As described above, grant making policy to achieve its objects for the public benefit are, to target 5 distinct categories,
agree a budget and make small grants to small charities that operate in these areas.

ACHIEVEMENT AND PERFORMANCE
For this financial year grant making was as follows:

Category Budget Actual

Arts/Music
Disability Charities
Youth Sponsorship
Medical Research
Hospices

f47,500
f172,500
f22,500
f22,500
f35,000

f14,000
f154,904
f44, 630

E8,500
f29,765

Total f300,000 f251,799

In total, the Foundation made 474 grants in the year. Nearly 100'/o of the grants originate from written applications from
Charities. The Foundation receives around 200 applications per month. These are then scrutinised to ensure that a f500
grant is appropriate and that it fits in to one of the categories listed in the table above and that the request comes from
a registered charity. Around one sixth of the requests are successful, a cheque being sent out by post to the named
requester, made payable to the registered charity after an online check that the charity exists in the Charity
Commission's database. Along with being noted in the Trust's cash book, the details of each grant are recorded in the
Foundation's database which has been operating since the Foundation started its grant making in 2001. In that time, the
Foundation has made 8,577 grants totalling f4,893,169.

In general, the policy Is to make only one grant each year to an individual charity. We make an exception to this for
Project Trust Volunteers. In the current financial year, we provided 6500 grants to 24 volunteers. Over the years we
have provided 231 grants totalling over f115,000 to Project Trust which equates to helping 231 young people spend an
invaluable year overseas. Information on Project Trust can be found on their website at https://projecttrust. org. uk/.

The Foundation provides a f10,000 grant to a Post Graduate Scholar at the Royal Academy of Music (RAM). The Peter
Andry Scholarship was set up in the name of one of our Trustees who passed away a few years ago. Peter Andry was a
leading figure in the classical music world having run both EMI Classical Music and Warner Classical Music. Among many
achievements, Peter was responsible for setting up the Australian Musical Foundation. This year, RAM gave the
scholarship to Yuchong Wu for the first year of his two years Masters.

For the first time since It's creation in 2005, the Lynn Painter-Stainers Prize had to be cancelled with the hope that lt
could be restarted the following year.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2020

FINANCIAL REVIEW
Financial position
For this financial year, the salient points to the accounts were:

1. Income

This has kept up well at f338,715. This represents an overall yield of just over 5'/0.

In detail the yields are:

Ordinary Shares
PIBS/Preference Shares
Newton Fund

60/0

6o/0

2.80/0

2. Grants

We made Grants of f251,799 which are in line with Budget.

3. Costs

Costs of f260, 131 are down on last year due to a reduction in grant expenditure.

4. Balance Sheet

Market Values are broadly in line with prior year despite the volatility of the'Markets.

A comparison with costs is as follows:

Ordinary Shares
PIBS/Preference Shares
Newton Fund

Cost

2,720,089
1,408,073
1,100,000

Market Value

2,425,610
1,306,488
1,907,130

E5,528,162 E5,639,228

Investment policy and objectives
The key objective of our investment policy is to generate the income necessary to support the Foundation's grant
making policy, All the Foundation's investments are in either UK Blue Chip securities or on global fund specialising in
Charities - Newton Growth ik Income Fund for Charities. The Trustees take a long-term view of investments accepting
that the equity markets can be volatile over the short term and medium term.

The following table shows Net Assets, Annual Income, Grants and Admin Costs (Es) for the last six finandal years:

Annual
Year Ending Net Assets Income Grant Admin Costs

31/03/2014
31/03/2015
31/03/2016
31/03/2017
31/03/2018
31/03/2019
31/03/2020

6,018,204
6,522,475
6,204,421
6,840,276
6,746,239
6,798,617
5,844,746

329,392
306,895
288,280
302,259
333,872
323,371
338,715

258,400
289,610
280,892
284,628
295,272
281,453
251,799

3,345
6,630
3,425
4,804
9,556
5,393
8,332

Over this period, Net Assets have decreased by under 16'/0 which equates to (2'/0) annual compound growth. Income
has grown aver this period, grants has decreased, while admin costs have remained very minimal, 1.620/o of Income in

this financial year (excluding auditing costs).

Reserves policy
Net Assets at the Foundation's Year end stood at f5,882,063 The Foundation is not actually committed to any spending
having no fixed costs. The Foundation averages a monthly income of over K28,000 and therefore the Trustees have no
concerns over the Foundations' reserves.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2020

FUTURE PLANS
The Foundation is satisfied that its grant making policy is highly effective and will continue to operate over the next 12
months in a similar fashion to the last 12 months. The plan is to award grants of up to a total of f200,000 for the
coming year.

At the last Trustees Meeting, the Trustees made the decision to give Brewin Dolphin discretionary powers over the
Brewin Dolphin portfolio and over the last few months the portfolio has gone through a fundamental restricting in fine
with the Trustees agreement. The move is to make the overall investment portfolio more global. In the short to medium
term there is likely to be a fall in funds available for grants, however this should result in capital appreciation with
corresponding growth in income in the medium to long-term future.

This is in order to ensure the long-term ability of the charity to continue to make grants to other charities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Lynn Foundation was established by Deed dated 8 August 1985. It is a trust and additional Trustees must be voted
on unaniinously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for the Trust, induding
consideration of grant making, investment, reserves and risk management policies and performance. The day to day
administration is handled primarily by the Chairman with help from the other trustees.
All the Trustees provide their services at no cost to the Foundation other than expenses. There are no paid staff with the
Foundation and the administrative costs have been averaging 1.21% of annual revenue for the last six years at E3,818
per annum (excluding audit fees).

Induction and training of new trustees
On appointment to the board of trustees, trustee completes a " register of interest" and receives appropriate induction.
Further training needs are met on an ad hoc basis when a need is identified.

Risk management
The major risks to the charity come from investing its capital and from inadvertently maldng inappropriate grants.

The guidelines to mitigate risk endorsed by all the Trustees for investment, Is to invest solely in UK blue chip securities
and one global fund - the Newton Growth S. Income Fund for Charities with an objective of achieving around 5% income
on the capital. Investment policy is determined by the Chairman and the Deputy Chairman and approved by all of the
Trustees. The Foundation takes a long-term view on investment and accepts that markets are volatile in the short to
medium term.

The guidelines to mitigate risk in making inappropriate grants is to keep the grants small and make grants to registered
charities.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
326944

Prindpal address
The Granary
Calceto Lane
Lyininster
West Sussex
BN17 7QL

Trustees
P Parsons
G Parsons (deceased 27.8.19)
I Fair
3 Emmott
j 8 Sykes
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3i MARCH 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors
Hannah Champion FCCA
Cardens Accountants LLP
The Old Casino
28 Fourth Avenue
Hove
East Sussex
BN3 2P3

Bankers
Natwest
135 Bishopsgate
London EC2M 3UR

Investment Managers
BNY Mellon

160 Queen Victoria Street
London EC4V 4LA

Brewfn Dolphin
12 Smithfield Street
London EC1A 9LA

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes ta the finandal stateinents.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the finandal statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare flnandal statements for each finandal year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, induding the income and expenditure, of the charity for that period. In preparing those finandal statements,
the trustees are required to

select suitable accounting palldes and then apply them consistently, '

observe the methods and prlndples in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the finandal statements on the going concern basis unless lt is Inappnrpriate to presume that the charity will
continue ln business.

The trustees are responsible far keeping proper accounting records which disclose with reasonable accuracy at any time
the finandal position of the charity and to enable them to ensure that the finandal statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charity auditors are unaware: and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

Approved by order the teard of trustees on ........0J,.. .Z.j.&t?~ ertd stgned on hs behetfby;

P Parsons - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Opinion
We have audited the financial statements of The Lynn Foundation (the 'charity') for the year ended 31 March 2020
which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including
a summary of significant accounting policies, The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice),

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 March 2020 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where;

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the trustees have not disclosed in the finanoal statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue.

Other information
The trustees are responsible for the other information, The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information Is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other informabon, we are required to report that fact. We have nothing to
report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit,

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstaternent, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org, uk/auditorsresponsibilities. This description forms part of our Report of the
Inde pendent Auditors,

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Hannah Champion FCCA

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Cardens Accountants LLP
'Ihe Old Casino
28 Fourth Avenue
Hove
East Sussex
BN3 2PJ
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THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2020

Notes

2020 2019
Unrestricted Total

funds funds
E f

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Raising funds

Charitable activities
General

Other

338,715

1,200

258,931

323,371

1,200

281,453

4 193

Total 260,131 286,846

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE) (916,554) 52,378

~995 138) 15 853

RECONCILIATION OF FUNDS

Total funds brought forward 6,798,617 6,746,239

TOTAL FUNDS CARRIED FORWARD 5 882 063 6 798 617

The notes form part of these Ananciai statements
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THE LYNN FOUNDATION

BALANCE SHEET
31 MARCH 2020

RXED ASSETS
Investments

Notes

2020 2019
Unrestricted Total

funds funds
E

5,639,228 6,665,010

CURRENT ASSETS
Debtors: amounts falling due within one year 7
Cash at bank

26,858 26,896
220 777 111512

247,635 138,407

CREDlTORS
Amounts falling due within one year (4,800) (4,800)

262 835 133 e07

TOTAI. ASSETS LESS CURRENT LIABIlJTKES 5,882,063 6,798,617

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

5 882 063 6 798 617

5 882 063 6 798 617

5 882 063 6 798 617

The finyncial statements were approved by the Board of Trustees and authorised f'or issue on.......i S/. .f~)~~... and wow el9ned on Ile behalf by:

P Parsons - Trustee

es - Trustee

The notes form part of these financial statements
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. ACCOUNTING POLICIES

Basis of preparing the flnandal statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in a'ccordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 The F~nancial
Reporting Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are included at
market value, as modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is accounted for'on an accruals basis and has been classified under
headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings
they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not
accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Financial instruments
Financial assets and financial liabilities are recognised in the balance sheet when the company becomes a party to the
contractual provisions of the instrument.
Trade and other debtors and creditors are classified as basic financial instruments and are initially measured at initial
recognition at transaction price. Debtors and creditors are subsequently measured at amortised cost using the effective
interest rate method. A provision will be established when there is objective evidence that the company will not be able
to collect all amounts due. Cash and cash equivalents are classified as basic financial instruments and comprise cash at
bank and shoit-term bank deposits with an original maturity of three months or less which are an integral part of the
company's cash inanagement.
Financial liabilities issued by the company are classified in accordance with the substance of the contractual
arrangements entered into and meet the definitions of a financial liability.
Financial assets are de-recognised when:
—The contractual right to the cash flows from the financial asset expire or are settled; or
- The company transfers to another party substantially all of the risks and rewards of ownership of the financial asset; or
- The company, despite having retained some but not all of significant risks and rewards of ownership, has transferred
control of the asset to another party.
Financial liabilities are de-recognised only when the obligation specified in the contract is discharged, cancelled or
ex pl I'es.

Fixed asset investments
Fixed asset investments are made up of holdings in various unit trusts, bonds and equities. Investments are initially
recognised at their historical costs and are subsequently recognised at fair value. Fair value is calculated based on the
monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or losses are included in unresbicted
funds. An impairment review is conducted monthly, with an impairment recognised when the market value of an
investment is lower than its original purchase cost.
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2. INVESTMENT INCOME

Other fixed asset invest - FII
Interest receivable - trading

2020

338,666
49

2019
E

323,371

338 715 323 371

3. RAISING FUNDS

Investment management costs

Portfolio management

2020
E

~1200

2019
f

~1200

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2020 nor for the year ended
31 March 2019.

Trustees' expenses

Expenses of E1,248 (2019: E1,803) were reimbursed to a Trustee in respect of personal expenses incurred
relating to grant giving.

S. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds
E

INCOME AND ENDOWMENTS FROM

Investment income 323,371

EXPENDITURE ON
Raising funds

Charitable activities
General

Other

1,200

281,453

4 193

Total

Net gains on investments

NET INCOME

286,846

15 853

S2,378

RECONCILIATION OF FUNDS

Total funds brought forward 6,746,239

TOTAL FUNDS CARRIED FORWARD 6 798 617

Page 10 continued. ..



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

6. FIXED ASSET INVESTMENTS

MARKET VAI.UE
At 1 April 2019
Additions
Disposals
Revaluations
Impairments

At 31 March 2020

NET BOOK VALUE
At 31 March 2020

At 31 March 2019

Listed
investments

f

6,665,010
37,357

(49,111)
72,619

~1086 647)

5 639 228

5 639 228

6665 D10

There were no investment assets outside the UK.

Fixed asset investments are made up of holdings in various trusts and companies. These are included at their
purchase costs and are revalued each year so that they are held at their fair market value.

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued income

2020
f
1,217

~25 641

~26 858

2019
f
1,000

~25 896

~26 896

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

2020
f

~4800

2019
f.

~4800

9. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PIBS
Newton global fund

TOTAL FUNDS

At 1.4,19
f

133,607
3,069,971
1,499,024
2 D96 015

6 798 617
6 798 617

Net
movement

in funds
f

78,584
(613,717)
(192,536)

~188 885
~916 554
~916 554)

At
31.3,20

f

212,191
2,456,254
1,306,488
1 9D7 130

5 882 068
5 882 063

Page 11 continued. ..



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

9, MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

E

Resources
expended

E

Gains and
losses

Movement
in funds

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PIBS
Newton global fund

338,715 (260,131)
(613,717)
(192,536)
(~188 885

78,584
(613,717)
(192,536)

~188 885

TOTAL FUNDS
338 715
338 715

260 131 995 138 ~916 554
~268 131) ~995 138) ~916 554

Comparatives for movement in funds

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PIBS

Newton global fund

At 1.4.18

62,110
2,910,502
1,836,436

1,937,191

Net
movement

in funds
E

36,525
58,176

(201,147)

158,824

Transfers
between

funds
E

34,972
101,293

(136,265)

At

31.3.19
E

133,607
3,069,971
1,499,024

2,096,015

TOTAL FUNDS

6 746 239 52 378

6 746 239 52 378

6 798 617

6 798 617

Page 12 continued. ..



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PIBS

Newton global fund

Incoming
resources

E

323,371

Resources
expended

(286,846)

Gains and
losses

E

58,176
(201,147)

158,824

Movement
in funds

E

36,525
58,176

(201,147)

158,824

323 371 ~286 846) 15 853 52 378

TOTAL FUNDS 323 371 ~286 846) 15 853 52 378

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PISS

At 1.4.18
E

62,110
2,910,502

1,836,436

Net
movement

in funds
E

115,109
(555,541)
(393,683)

Transfers
between

funds
E

34,972
101,293

(136,265)

At
31.3.20

E

212,191
2,456,254
1,306,488

Newton global fund

TOTAL FUNDS

1 937 191 30 061

6 746 239 ~864 176)

6 746 239 ~864 176)

1 907 130

5 882 063

5 882 063

Page 13 continued. ..



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

9. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Unrestricted funds
General fund
Ordinary Shares
Preference shares, PIBS

Incoming
i'esoui'ces

662,086

Resources
expended

(546,977)

Gains and
losses

(555,541)
(393,683)

Movement
in funds

E

115,109
(555,541)
(393,683)

Newton global fund

TOTAL FUNDS

662 086

662 D86

~30 061) ~30 061)

{596977) ~979 285) ~869 176)

~596 977) ~979 285) ~869 176)

10. RELATED PARTY DISCLOSURES

There were no related party transacbons for the year ended 31 March 2020.

11. POST BALANCE SHEET EVENTS

After the balance sheet date but prior to the approval of these accounts an outbreak of COVID-19 virus occurred
causing a global pandemic recognized by the Worid Health Organisation (WHO).

The Lynn Foundation trustees took a review of its service delivery and fundraising models so that the
organization could adapt and respond effectively to the challenges emerged as a result. of COVID-19. The two
main challenges identified were:
1) Values of the investment portfolio decreasing
2) Income from the investment portfolio decreasing.

Although initially the value of the investments decreased, since the year-end these have recovered and as 30
September 2020 were valued at E6m. Income for the year ended 31 March 2021 from investments is expected to
be around E214k.

We expect the situation not to have an impact on the Foundation's ability to continue as a going concern. The
trustees continue to monitor the situation as it rapidly changes and will react to further developments.
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THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3i MARCH 2020

2020
E

2019
E

INCOME AND ENDOWMENTS

Investment income
Other fixed asset invest - FII
Interest receivable - trading

Total incoming resources

338,666
49

338 715

338,715

323,371

323 371

323,371

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities
Administrative S. meeting costs
Grants to individuals

1,200

1,984
251 799

1,200

281 453

Support costs

Other
Bank fees

253,783

348

281,453

343

Governance costs
Audit remuneration costs
Accountancy and legal fees

3,300
1 500

2,350
1 500

Total resources expended

Net income before gains and losses

4 800

260 131

78,584

3 850

286 846

36,525

Realised recognised gains and losses
Realised gains/(losses) on fixed asset
investments

Net (expenditure)/income

{995138) 15 853

{916554) 52 378

This page does not form part of the statutory financial statements
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