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The trustees are pleased to present their report together with the financial statements of The ASDA 
Foundation (‘ASDA Foundation’) for the year ended 31 December 2019. 
 
REFERENCE AND ADMINISTRATIVE DETAILS 
 
Charity number:  1124268  
 
Company number: 6480049 
 
 
DIRECTORS AND TRUSTEES 
 
The ASDA Foundation (“ASDA Foundation”, “the Foundation” or “the Charity”) was incorporated in 
England on 22 January 2008 as a charitable company limited by guarantee.  The Charity’s key principle is 
to further its charitable objects (the objects and main activities are detailed on page 5).  The directors are 
its trustees for the purposes of charity law and throughout this report are collectively referred to as ‘the 
trustees’.  
 
The trustees serving during the year and since the year end were as follows: 
 

Andrew Murray    Chair and Trustee (up to and including 31st March 
2020)/Independent Trustee (from 1st April 2020) 

John Cookman    Deputy Chair and Independent Trustee  

 

Alexandra Clare Askew   Secretary (appointed 30 September 2019) 

Emily Georgina Elizabeth Harrison  Secretary (resigned 19 July 2019) 

 

Carolyn Heaney    Independent Trustee (resigned 3 September 2020) 

Susan Hennessey    Independent Trustee (appointed 1 June 2020) 

Patricia Anne Mitchell   Independent Trustee (appointed 1 July 2020) 

Simon James Ward Lewis    Independent Trustee (appointed 1 June 2020) 

Alison Seabrooke    Independent Trustee (resigned 20 August 2019) 

 

Jane Earnshaw    Trustee  

Jessica Elisabeth Hodgson   Trustee (appointed 1 June 2020) 

Eliesabeth Anne Massey   Trustee (appointed 24 January 2019) 

Jason Martin    Trustee 

Annmarie Rocks    Trustee (resigned 20 September 2019) 
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STRUCTURE, GOVERNANCE AND MANAGEMENT 
 

Governing document 

ASDA Foundation was originally established as a Charitable Trust.  It was incorporated as a charitable 
company limited by guarantee on 22 January 2008 and ASDA Foundation’s governing document is now 
its Memorandum and Articles of Association. ASDA Foundation is registered with the Charity 
Commission (charity number 1124268).   

Appointment of trustees 

There are currently nine trustees (also known as company directors) who are also the members of the 
charity. If the chair of the trustees is appointed from amongst those trustees who are employees of ASDA 
Stores Limited (“ASDA Stores”, company number 464777), a deputy is appointed from the trustees who 
are not employees of ASDA Stores to ensure that any potential conflicts of interest can be managed.  At 
the date of signing these accounts neither the chair nor the deputy are employees of ASDA Stores. All 
conflicts must be declared at the beginning of each trustee meeting. Any votes that are considered to have 
a benefit to ASDA Stores are voted on by independent trustees only. The chair has a casting vote in the 
event of an equality of votes.  

During 2019, the articles were updated to require that the board of trustees comprises between five and 
twelve trustees. Previously, during 2018, the articles required that the board of trustees must comprise 
between six and twelve trustees.  

The articles currently require that the board of trustees will be constituted at all times as follows: 

x a minimum of three trustees who will be employees of ASDA Stores; 
x a minimum of two trustees who will not be employees of ASDA Stores. 

 
Trustees who are not employees of ASDA Stores have relevant third sector and charity skills and 
experience, including grant-making experience. 

Trustees are appointed by ordinary resolution, by a decision of the trustees or by ASDA Stores. They 
retire by rotation from the board after three years in office but are eligible for re-election. 

Trustee induction and training 

New trustees are provided with an induction pack including key constitutional documents, the Charity’s 
accounts and relevant Charity Commission guidance. They are offered trustee training to ensure they are 
fully aware of their legal obligations under company law and charity law, of the content of the 
Memorandum and Articles of Association and the decision-making processes for the Charity.  Before 
trustees may vote at any meeting of the trustees, they must sign a declaration confirming their willingness 
to act as a charity trustee and only in the best interests of the ASDA Foundation (and not as a 
representative of ASDA Stores).  

Achievements, performance and financial review 

Achievements, performance and financial review of the Charity’s activities in the year are detailed in the 
Strategic Report.  

Management and administration 

Trustees have delegated the recruitment, payroll and human resource requirements for all ASDA 
Foundation staff to ASDA Stores. This team of six ASDA Stores colleagues is made up of the Foundation 
Manager, the Senior Coordinator and four Foundation Coordinators and the terms of the delegation are 
set out in a formal agreement between ASDA Foundation and ASDA Stores. 

ASDA Foundation’s operational management is performed by the Foundation Manager, who manages 
ASDA Foundation and issues reports to the trustees. The board of trustees make the final decision on all 
charitable donations. The ASDA Foundation Manager is also appointed as Company Secretary. 

The board of trustees meets quarterly (and, in any event, must meet at least once in each year) to agree 
donations and discuss matters requiring attention.   
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In line with the current grant agreement, financial support is provided to ASDA Foundation by ASDA 
Stores, and the Foundation Manager meets on a quarterly basis with a financial representative from 
ASDA Stores to review the monthly management accounts.  

Trustees’ responsibilities in relation to the Financial Statements 

The trustees must comply with the requirements of the Companies Act and of the Charities Act as to 
keeping financial records, the audit of accounts and the preparation and transmission to the Charity 
Commission and Companies House of: 

x annual returns; 
x annual reports;  
x strategic report; and 
x annual statements of account. 

 

Accounting records relating to ASDA Foundation must be made available for inspection by any trustee at 
any time during normal office hours and may be made available for inspection by members who are not 
trustees if the trustees so decide. 
 

A copy of ASDA Foundation’s latest available report and financial statements must be supplied on 
request to any trustee or member. A copy must also be supplied, within two months, to any other person 
who makes a written request and pays the Charity's reasonable costs. 
 
Charitable objects, main objectives and activities 

ASDA Foundation’s charitable objects are as follows: 

x to provide or assist in the provision for persons who by reason of their youth, age or infirmity or 
disablement, poverty or social and economic circumstances, have need of such facilities, or for 
members of the public at large in the United Kingdom of facilities, for recreation or other 
leisure-time occupation in the interest of social welfare with the object of improving the 
conditions of life for the persons for whom the facilities are primarily intended; 

x to make donations or provide assistance for the relief of poverty, the advancement of education, 
the advancement of religion, the advancement of health and the advancement of citizenship or 
community development; and 

x to further such purposes which are charitable under the laws of England and Wales. 
 

In furthering those objects, ASDA Foundation’s main activities are:  

x to fund local grant giving programmes, national strategic partnerships and initiatives as agreed 
by the trustees; 

x to administer funds raised for national campaigns.  Donation income and expenditure to all 
charities is disclosed in the Statement of Financial Activities; 

x to provide financial support to those colleagues and immediate family members who have found 
themselves in significant financial hardship; and 

x to provide emergency support in the event of a disaster within the UK.  
 

 

Foundation guidelines 

In line with its charitable objects, ASDA Foundation’s main aim is to make donations to charities and 
local good causes. Donations can be applied for in the form of Significant and Local Impact Grants and 
Green Token Giving funding. Colleagues of ASDA Stores raising funds for their chosen local 
charities/communities may also apply to ASDA Foundation for further funding where the following 
guidelines are applied, for a minimum of two trustees to approve: 
 

x teams of colleagues raising money for a good cause - ASDA Foundation will make a 
reasonable donation depending on the number of colleagues involved, local good cause and 
amount raised (up to a maximum of £2,000) 

x one or two colleagues raising money for a good cause - up to a maximum of £300 
x sponsored activity e.g. 10k runs, marathons - £100 per colleague 
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Compliance with Charities SORP requirements 

In setting objectives, the trustees confirm that they have complied with their duty to have due regard to 
the guidance on public benefit published by the Commission in exercising their powers and duties. 
 
Fundraising 

ASDA Foundation is principally funded by donations from ASDA Stores and commission income in 
relation to the National Lottery received by ASDA Stores. Where funds are received into the Foundation 
in relation to a fundraising campaign of ASDA Stores, ASDA Foundation ensures that the campaign has 
been approved by the trustees in advance and that funds are transferred to the relevant charity promptly 
and spent on the purposes for which they have been raised. 

ASDA Foundation is not aware of any complaints relating to such campaigns, but it works closely with 
ASDA Stores to ensure compliance with charity law and to ensure any fundraising conforms to 
recognised standards. Should any such complaints ever arise, the Chair would raise them with the 
trustees. ASDA Foundation and ASDA Stores are aware of the importance of protecting the public, 
including vulnerable people, from unreasonably intrusive or persistent fundraising approaches or undue 
pressure to donate and the nature of the way in which funds are raised means that the risks of abuse are 
inherently low. 

Reserves policy 

ASDA Foundation maintains reserves at a level sufficient to meet its objectives. This also enables 
funding to remain available for projects which last longer than one year, as well as any commitments for 
strategic partnerships beyond one year. 

Restricted and unrestricted reserves policy 

ASDA Foundation’s policy on restricted funds is to separately record donations and other sources of 
fundraising, where the fundraising is restricted to ASDA Foundation’s chosen national charities or other 
specified charities.  The majority of these incoming resources have been donated to the specified charities 
for their intended purpose. Restricted funds carried forward are £21,434 which will be distributed in a 
subsequent period in line with agreed terms, whilst ensuring sufficient reserves are maintained to meet 
ASDA Foundation’s administrative costs. 

The trustees have a policy of designating unrestricted funds for specific purposes. The majority of 
unrestricted funds are utilised on projects which make a long-term sustainable difference and provide 
funding for the good causes our colleagues support. Unrestricted funds carried forward are £6,256,697. 
The majority of these funds are awaiting allocation by the trustees and will be distributed in a subsequent 
period. 

Relationship with other charities 

As described above, our charitable fundraising is organised locally and ASDA Stores colleagues work 
closely with local community charities. Donation income and expenditure to all charities is disclosed in 
the Statement of Financial Activities. 

 
Trustees’ statement as to disclosure of information to auditors 

So far as each person who was a trustee at the date of approving this report is aware, there is no relevant 
audit information, being information needed by the auditor in connection with preparing its report, of 
which the auditor is unaware. Having made enquiries of fellow trustees and the Charity’s advisers, each 
trustee has taken all the steps that he/she is obliged to take as a trustee in order to make himself/herself 
aware of any relevant audit information and to establish that the auditor is aware of that information. 
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Achievements and performance 
 
 

During 2019, ASDA Foundation supported 30 significant community projects, which have made a real 
difference to local communities and the people who work there.  These projects addressed a wide range of 
social and community issues and included:   

x redevelopment of community centres;  
x full accessibility toilet facilities; and, 
x kitchen programmes of work. 

 
Key Performance Indicators 
 

Key performance indicators are detailed below: 

Year ended Year ended
2019 2018

£ £

Restricted donations 191,579 337,913 
Unrestricted donations 4,516,297 5,760,016 
Net expenditure (944,860) (1,765,609)
Net cash outflow (821,239) (1,585,035)

 
Financial review 
 

During the year, donations totalling £4,516,297 (2018: £5,760,016) were made from unrestricted funds to 
support local grant giving programmes. 
 
Restricted funds of £137,345 (2018: £191,083) were raised by ASDA Stores colleagues and customers in 
relation to various national campaigns.  
 

At the year-end, ASDA Foundation had total closing funds and net assets of £6,278,131 (2018: 
£7,222,991) broken down as follows: 
 

Balance at 31 Balance at 31
December December

2019 2018
£ £

Restricted funds 21,434 75,668 
Unrestricted funds 6,256,697 7,147,323 

 
 ASDA Foundation funds continue to be in surplus and the Charity maintains reserves at a level sufficient 
to meet its objectives.  

 
Plans for future periods 
 

ASDA Foundation will continue to fund our Grant Giving Programmes, with a renewed focus on 
Transforming Communities and Improving Lives which will make a real long term difference to local 
people and their communities.  In addition, during 2020, ASDA Foundation will continue to administer 
funds raised to support Cash For Kids. 

During 2019, trustees reviewed the principles of ASDA Foundation grant-making priorities and impact at 
a community level, and will relaunch the range of grants available in 2020 to better support communities 
in need. With the changing landscape of grant-making the trustees identified this was the appropriate time 
to redefine how the ASDA Foundation supports communities. 
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TRUSTEES’ RESPONSIBILITIES STATEMENT 
 
Company Law and Law applicable to charities in England and Wales requires the trustees to prepare the 
Report and Financial Statements for each financial year which give a true and fair view of ASDA 
Foundation’s financial activities during the year and of its financial position at the year end. In preparing 
those financial statements, the trustees are required to: 

o Select suitable accounting policies and apply them consistently; 

o Make judgements and estimates that are reasonable and prudent; 

o State whether applicable accounting standards and statements of recommended practice have 
been followed subject to any material departures disclosed and explained in the financial 
statements; and 

o Prepare the financial statements on the going concern basis unless it is inappropriate to presume 
ASDA Foundation will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of ASDA Foundation and enable them to ensure that the 
financial statements comply with the Companies Act 2006, the Charities Act 2011, the Charity (Accounts 
and Reports) Regulations 2008 and the provisions of the articles of association. They are also responsible 
for safeguarding the assets of ASDA Foundation and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE ASDA FOUNDATION 

We have audited the financial statements of The ASDA Foundation for the year ended 31 December 2019 which 
comprise the Statement of Financial Activities, the Summary Income and Expenditure Account, the Balance Sheet, 
the Cash Flow Statement and the related notes 1 to 10, including a summary of significant accounting policies. The 
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102 “The 
Financial Reporting standard applicable in the UK and Republic of Ireland”. 
 
In our opinion the financial statements: 

x give a true and fair view of the state of the charitable company’s affairs as at 31 December 2019 and of its 
incoming resources and application of resources, including its income and expenditure, for the year then 
ended; 

x have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 

x have been prepared in accordance with the requirements of the Companies Act 2006. 
 

Basis for opinion  
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the financial statements section of our report below. We are independent of the charitable company in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s 
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report 
to you where: 

x the trustees’ use of the going concern basis of accounting in the preparation of the financial statements is 
not appropriate; or 

x the trustees have not disclosed in the financial statements any identified material uncertainties that may cast 
significant doubt about the charitable company’s ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are authorised 
for issue. 
 

Other information  

The other information comprises the information included in the annual report set out on pages 3 to 7, other than the 
financial statements and our auditor’s report thereon. The trustees are responsible for the other information. 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in this report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we 
have performed, we conclude that there is a material misstatement of the other information, we are required to report 
that fact. 

We have nothing to report in this regard. 

Opinion on other matter prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 

x the information given in the trustees’ report, which includes the directors’ report and the strategic report 
prepared for the purpose of company law, for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and 

x The strategic report and the directors’ report included within the trustees’ report have been prepared in 
accordance with applicable legal requirements 
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Unrestricted Restricted Total
Notes £ £ £ £ £ £

INCOME
Income from charitable activities:
ASDA Stores Limited 3,830,000 - 3,830,000 4,215,000 - 4,215,000 
ASDA Tickled Pink - - - - 4,504 4,504 
Orchid - - - - 393 393 
Children in Need - - - - 17,914 17,914 
Cash For Kids - 137,345 137,345 - 168,272 168,272 
Sundry income 121,102 - 121,102 131,443 - 131,443 

Interest received 16,783 - 16,783 12,395 - 12,395 

Total income 3,967,885 137,345 4,105,230 4,358,838 191,083 4,549,921 

EXPENDITURE
Expenditure on charitable activities:
ASDA Tickled Pink - - - - 4,504 4,504 
Orchid - - - - 8,165 8,165 
Children in Need - 17,916 17,916 - 162,902 162,902 
Pedal Power - 15,551 15,551 - 265 265 
Tommy's - - - - 55 55 
Cash For Kids - 158,112 158,112 - 156,841 156,841 
Jamgara - - - - 5,181 5,181 
Other charitable donations 3 4,516,297 - 4,516,297 5,760,016 - 5,760,016 
Administration costs 342,214 - 342,214 217,601 - 217,601 

Total Expenditure 4,858,511 191,579 5,050,090 5,977,617 337,913 6,315,530 

Net (expenditure)/ income (890,626) (54,234) (944,860) (1,618,779) (146,830) (1,765,609)

NET MOVEMENT IN FUNDS (890,626) (54,234) (944,860) (1,618,779) (146,830) (1,765,609)

Reconciliation of funds
Fund balances brought forward 7,147,323 75,668 7,222,991 8,766,102 222,498 8,988,600 

Fund balances carried forward 6,256,697 21,434 6,278,131 7,147,323 75,668 7,222,991 

TotalRestrictedUnrestricted
Year ended 31 December 2018Year ended 31 December 2019

 
All of the income and expenditure is in respect of continuing activities.  There were no gains and losses in 
the year other than those included in the statement of financial activities.  
 
The notes to the accounts form part of these financial statements.  
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Year ended Year ended
2019 2018

£ £
INCOME
Donations received 3,967,345 4,406,083 
Interest received 16,783 12,395 
Sundry income 121,102 131,443 

4,105,230 4,549,921 

EXPENDITURE
Restricted fund donations 191,579 337,913 
Expenses and unrestricted fund donations 4,858,511 5,977,617 

5,050,090 6,315,530 

NET LOSS FOR THE YEAR (944,860) (1,765,609)

 

Donations received comprise £3,830,000 (2018: £4,215,000) unrestricted and £137,345 (2018: £191,083) 
restricted funds. 
 
A detailed analysis of donations received and expenditure is provided in the Statement of Financial 
Activities. 
 
The Summary Income and Expenditure Account is derived from the Statement of Financial Activities 
which, together with the notes to the accounts, provides full information on the movements during the 
year in the funds of ASDA Foundation. 
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Unrestricted Restricted Total Unrestricted Restricted Total
£ £ £ £ £ £

Cash flows used in operating activities
Net expenditure for the year (890,626) (54,234) (944,860) (1,618,779) (146,830) (1,765,609)

Adjustments to reconcile net expenditure to net cash 
flows:
Investment income (16,783) - (16,783) (12,395) - (12,395)

Changes in working capital
Decrease/(increase) in debtors 1,261 19,522 20,783 (56,876) 393,193 336,317 
Increase/(decrease in creditors) 102,838 - 102,838 (148,833) (6,910) (155,743)

Net cash flows used in operating activities (803,310) (34,712) (838,022) (1,836,883) 239,453 (1,597,430)

Cash flows from investing activities
Investment income 16,783 - 16,783 12,395 - 12,395 

Net (decrease)/increase in cash and cash equivalents (786,527) (34,712) (821,239) (1,824,488) 239,453 (1,585,035)
Cash and cash equivalents at start of year 7,134,011 47,729 7,181,740 8,958,499 (191,724) 8,766,775 

Cash and cash equivalents at end of year 6,347,484 13,017 6,360,501 7,134,011 47,729 7,181,740 

Year ended 2019 Year ended 2018
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1. ACCOUNTING POLICIES 
 

Basis of preparation 

The financial statements of The ASDA Foundation have been prepared in compliance with Accounting 
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic 
of Ireland (FRS 102) and the Companies Act 2006. The principal policies adopted in the preparation of 
the financial statements are set out below. 
 

The key source of income for the charity is expected to be donations from customers and ASDA Stores 
Limited. The charity has £4.4m of unrestricted cash balances at the date of approval of these financial 
statements, and even in light of any uncertainties of the impact arising from the Coronavirus pandemic on 
the level of donation income, these cash balances are considered adequate to meet the normal level of 
committed expenses and donations for the foreseeable future. As a consequence, the trustees have no 
concerns about the liquidity risk or the going concern of the charity. These financial statements are 
therefore prepared on a going concern basis, under the historical cost convention. 

Income  

ASDA Stores funds ASDA Foundation. This income is recognised on an accruals basis. These funds are 
donated by ASDA Foundation to projects and local good causes which have been nominated by 
colleagues. Supporting their local good causes and sustainable projects makes a real long-term difference 
to local communities. 

Expenditure 

Expenditure is recognised on an accruals basis and comprises:  

x donations to local charitable good causes; 
x governance costs, which relate to the salary of employees of ASDA Stores, for administering and 

distributing funds, and fundraising activities of all projects; 
x legal fees for all documentation relating to the trust, trustee retirement and appointment; 
x audit fees; and 
x trustees’ expenses. 

 
All other costs associated with organising and running charity events are borne by ASDA Stores. 
 

 

Debtors 

Debtors are stated at their nominal amount (discounted if material) and reduced by appropriate allowances 
for estimated irrecoverable amounts, if applicable. 
 
Creditors 

Creditors are non-interest bearing and are stated at their nominal value.  
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2. RESTRICTED FUNDS 
 

ASDA Foundation has a number of restricted income funds to account for situations where a donor 
requires that a donation must be spent on a particular purpose or where funds have been raised for a 
specific purpose. 

The income funds of ASDA Foundation include restricted funds comprising the following unexpended 
balances of donations and grants held on trusts to be applied for specific purposes:  

Balance 31 
December Incoming Outgoing

Balance 31 
December

2018 2019
£ £ £ £

Children In Need 17,916 - (17,916) - 
Pedal Power 15,551 - (15,551) - 
Cash For Kids 42,201 137,345 (158,112) 21,434 

75,668 137,345 (191,579) 21,434 
 

 
The totals for each charity represent money raised over the year by ASDA Stores colleagues and 
customers. 

 

3. UNRESTRICTED FUNDS 
 

The income funds of ASDA Foundation include unrestricted funds comprising the following unexpended 
balances of donations and grants held on trust which the trustees are free to use in accordance with the 
charitable objects.  

Balance at Balance at
31 December Incoming Outgoing 31 December

2018 2019
£ £ £ £

ASDA Stores Limited 5,679,919 3,830,000 (4,516,297) 4,993,622 
Sundry income and administration costs 1,414,156 121,102 (342,214) 1,193,045 
Investment income 53,248 16,783 - 70,031 

7,147,323 3,967,885 (4,858,511) 6,256,697 
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3. UNRESTRICTED FUNDS (CONTINUED) 
 
The below table summarises expenditure on unrestricted funds: 

Year ended
31 December

2019
£

Grants to institutions
Green Token Giving 1,354,310
Local impact 1,184,660
Significant Community projects 541,781
Top Up Colleague Fundraising grants 334,297
New Partnerships 21,798
Other charitable expenditure 997,000
Total grants to institutions 4,433,846

Grants to individuals
Hardship requests from ASDA colleagues 82,451

Administration costs 342,214

Total expenditure on unresticted funds 4,858,511

 

Cheques granted to institutions and individuals with a value over £10,000 are disclosed in note 6. 

4. ADMINISTRATIVE COSTS 
 
The amount payable to the Charity’s auditor for the audit of the Charity’s financial statements is £6,385 
(2018: £6,199).   

ASDA Stores received £228,331 payment at cost for their contribution to the administrative support of the 
ASDA Foundation (2018: £140,248).  

The average number of employees for the year was none (2018: none). No employee benefits were paid in 
the year (2018: none). 
 

5. TRANSACTIONS WITH TRUSTEES 
 
One trustee (2018: two) was reimbursed £718 for travel expenses to the trustees’ quarterly meetings 
(2018: £639).  

No emoluments were paid to trustees in relation to their qualifying services as a trustee by ASDA 
Foundation for the year ended 31 December 2019 (2018: £nil).  
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6.         DONATIONS OVER £10,000 FROM UNRESTRICTED FUNDS FOR THE YEAR ENDED 

 31 DECEMBER 2019 

£
Jane Tomlinson's Run For All 305,000
Young Minds Trust 196,788
University Of Leeds 180,000
Radio Clyde Cash for Kids 150,000      
National Schizophrenia Fellowship 95,200
Hardship requests from ASDA colleagues 82,451        
Royal Voluntary Service 70,730
The Salvation Army 44,282        
Significant Project - Larkhall & District Volunteer Group 36,616        
Significant Project - New Zealand Community Association 33,227        
Significant Project - Centrepoint Outreach 28,212        
Significant Project - Waterlooville Area Community Association CIO 27,500        
Significant Project - St Peter & St John Church 26,314        
Age UK 25,591        
Running IMP Limited 24,157        
Significant Project - Collydean Community Centre 23,582        
East End Community Foundation 22,500
Significant Project - Bilton Hall Community Trust 19,727        
Significant Project - North Doncaster Development Trust 19,415        
Significant Project - Light Project Peterborough 19,380        
Significant Project - The Preston Road Women's Centre Limited 19,250        
Significant Project - Group Recovery Aftercare Community Enterprise 19,000        
Significant Project - Newhill Youth and Community Association 18,695        
Macmillan Cancer Support 17,121        
Alzheimers Society 16,649        
Brunswick Health Living Centre 14,460        
Significant Project - Westside Community Centre 12,942        
Cancer Research UK 12,534        
Significant Project - Linton Lane Centre 11,150        
Significant Project - Waltham Forest Community Hub 10,500        
Significant Project - Heaton Community Centre 10,481        
The People's Dispensary for Sick Animals 10,400        
Significant Project - Harrogate District Hospice Care 10,006        
Significant Project - Collingwood Centre Limited 10,000        
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7. DEBTORS 
 

Balance at Balance at
31 December 31 December

2019 2018
£ £

Donations owed by ASDA Stores Limited 64,032 84,815 

Restricted 8,417 27,939
Unrestricted 55,615 56,876

64,032 84,815
     

 

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
 

Balance at Balance at
31 December 31 December

2019 2018
£ £

Accruals 108,474 6,199 
Amounts owed to ASDA Stores Limited - 1,225 
Other creditors 37,928 36,140 

146,402 43,564 
 

 

9. RELATED PARTIES 
 
ASDA Stores provides funding to The ASDA Foundation through an annual lump sum donation and 
profit made on sales of the mid week National Lottery. ASDA Foundation then distributes these funds to 
charitable good causes and sustainable projects.  
 
During the year, ASDA Stores donated £3,830,000 (2018: £4,215,000). ASDA Stores received £228,331 
payment at cost for their contribution to the administrative support of the ASDA Foundation (2018: 
£140,248). 
 
At the year end, ASDA Stores owed The ASDA Foundation £55,615 in relation to unrestricted funds 
(2018: £56,876) and £8,417 in relation to restricted funds (2018: £27,939).  The ASDA Foundation owed 
ASDA Stores £nil in relation to unrestricted funds (2018: £1,225). 
 
 

10. EVENTS SINCE THE BALANCE SHEET DATE 
The Charity considers that any material impact from the outbreak of the Coronavirus pandemic would be 
a non-adjusting post balance sheet event. The trustees have concluded that the outbreak has not materially 
impacted the Charity at the date of approval of the financial statements. 


