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The Friends of Dorchester Abbey
Trustees’ Report for the year ended 315 March 2020

Registered Charity Number: 275819

Principal Office: Dorchester Abbey Rectory, Dorchester on Thames, Oxon.

Objectives and Activities

The Trust was established in 1978 to raise funds for charitable purposes connected with Dorchester Abbey,
including all associated buildings within the curtilage of the Abbey grounds. In particular, the Trust uses its
income for the restoration and repair of the Abbey furnishings, equipment, monuments, windows, organ,
heating, electrical system, lighting, ornaments and embellishments.

The Friends are neither a general funder of Abbey related activities nor a funder of last resort.

Anyone may bacome a Friend for a minimum subscription, currently £25 per annum or £350 for a Life
membership. There is also a sub-group called The Beauforest Society. These latter members pay a subscription
of a minimum of £100 per annum. Each subscription constitutes a donation to The Friends of Dorchester
Abbey. The Friends meet periodicaily each year for social events and visits to places of historical interest.

Structure, Governance and Management

Trustees

The Trustees may be between five and twenty-four in number. During the year the following served as
Trustees:

Hon. President The Rt Revd Colin Fletcher OBE (Bishop of Dorchester)
Ex-Officio Trustees The Revd Canon Sue Booys.
Mr Hans Paul

Miss Gail Thomas — Appointed 14% July 2019
Trustees Mr Richard Dick (Chairman)

Mr John Taylor  (Vice Chairman)

Sir Hugo Brunner — Retired 16* January 2020

Mrs Stephanie Forman

Mrs Tanya Hawley

Mr Christian Hoyer Millar - Retired 12 September 2019
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The Friends of Dorchester Abbey

Trustees’ Report for the year ended 315 March 2019 (continued)

Trustees (continued)
Mrs Christine Dawson
MIr Nick Jenkins {Hon. Treasurer)
Mrs Honer luniper (Mermbership Secretary)
Prof Ingrid Lunt
Dr David Parker
Virs Mary Saunders

Mrs Hilary Warburton (Hon. Secretary)
Achievements and Performance

Throughout the year The Friends have continued working to support The Abbey and to carry out
the usual activities.

We thank Christian Hover Millar and Sir Hugo Brunner, who retired as a trustees on 12™
September 2019 and 16" January 2020 respectively. The Friends are most grateful for their wise
counsel and input.

We are also gratefu! to the office of Richard Dick for their secretarial support. We thank all
Trustees and Officers for their valuable work over the year.

Subscriptions received in the vear were £2,425 to the Friends and £9,250 to The Beauforest
Society.

Generous donations of £9,000 were received during the year.

On the outgoing side, various paymenis have been made to the PCC during the year. A final
amount of £475 was paid with regard to an upgrade in the Abbey’s lighting, giving a total of
£17,093. A contribution of £3,323 has been made towards the upkeep of the gardens incduding the
herb garden.

As previously reported, the PCC are progressing a long term proposal for work on a West End
Gailery in the Abbey and during the year the Friends made a payment of £3,000 to the PCC to
assist with their grant applications. The Trustees have agreed that, if the project becomes feasible
with all the relevant consents, a contribution of £100,000 will be made available towards the
buiiding costs. Any zlterations to the Guest House are regarded as a separate future project and
there are no current proposals being considered by the Trustees.
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The Friends of Dorchester Abbey
Trustees’ Report for the year ended 315 March 2020 (continued)

Achievements and Performance {continued)

There was a decrease in the value of our investments over the year of £9,477.

Our reserves at the year-end were made up of a Designated Emergency Fabric Fund holding
£50,000; and the Edith Stedman Endowment Fund helding £5,009. The remaining funds of
£247,929 are in an Unrestricted General Fund.

We helid the annual Friends lecture, given by the Very Revd Professor Martyn Percy, Dean of
Christchurch Oxford, on the subject of “Millennials: Faith in the future”, and a most interesting
and thought provoking evening was followed by supper.

The annual outing was to Worcester Cathedral, being much enjoyed, Then, in November, a very
successful Beauforest event was held with tea followed by evensong.

Reserves Policy

The Trustees have previcusiy agreed to hold £50,000 as a Designated Emergency Fabric Fund. The
remaining funds are as detailed above.

Going Concern and Covid 19

The charity benefits from a regular income from its investments which covers its expenditure. The
trustees accordingly believe that the charity is a going concern for at least twelve months from the
date of approving these accounts and for the foreseezble future.

The Trustees have considered the possible effect of Covid 19 and consider that this pandemic will
neither result in any material reduction of income nor have any adverse effect on the charity as a
going concern and in carrying out its charitable activities.

Risk Management

Since the role of the charity is to raise funds for the restoration and repair of Dorchester Abbey,
the main risk is of substantial decline in the level of donations and income from investments. The
Trustees aim to maintain a level of income consistent with the anticipated needs of the Abbey.

Public Benefit

In exercising their powers, the Trustees continue to have due regard to Charity Commission
guidance on public benefit published under section 17 of the Charities Act 2011. The Trustees
consider that, in helping to conserve the fabric of Dorchester Abbey, as laid out in paragraph one
of Ohjectives and Activities, the Friends activities support the Abbey's ministry and therefore
provide pubiic benefit accessible to all.
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The Friends of Dorchester Abbey

Trustees’ Report for the year ended 31 March 2020 (continued)

Plans for Future Periods

The Trustees intend to continue their present policies and practices in the periods ahead.

Responsibilities of the Trustees

The charity’s Trustees are responsible for preparing the Trustees Annual Report and the financial
statements in accordance with the applicable law and regulations.

The law appiicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year. Under the law the Trustees have elected to prepare the
financial statements in accordance with Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (FRS 102} and the Charities SORP 2015
(SORP 2015). The Trustees must not approve the financial statements unless they are satisfied that
they are a true and fair view of the state of affairs of the charity and the income and expenditure
of the charity for that pericd.

in preparing these financial statements, the Trustees are required to:

e select suitable accounting poficies and then apply them consistentfy;

e ghserve the methods and principles of the Charities SORP 2015;

» make judgements and accounting estimates that are reasonable and prudent;

o state whether applicabie accounting standards have been followed, subject to any
material departures disdosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless itis inappropriate to
presume that the charity will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show
and explain the charity’s transactions and disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 2011. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved and authorised for issue by the Board of Trustees and signed on its behalf by:

g/k\\/\/k ;" D U Nag 2525

)

Richard Dick === Date

Chairman

Page 4



LLLTBZ  8E6'Z0E
S68°0L7  LLL'16T
Z88°0¢ T9T'TT
€54 LLY'6"
62107 8E9°0%
T9L'TE EEL'6
29L'Te EEV'S

0 0
168'TY T£0°0€
218'e 918"
57901 S69°TT
£0T'2 1602
6vb'y 696y
861T'ze 0006

E; 3

6102 0207
JeloL jeloL

600'S

600°S

c o

(=]

oo o oo

3
uewpels

yupa

G adeq

'sjunodde 9531} Jo 3ed wiio o1 01 £ saded uo sa30U BYL

00004 6Z6'LYT

000'05 892°9€T

(=]

[=

o

(=28 =1

[~ = R - o i = R |

3

19111
LLy'6-

BE9'0Z

EEL'E
EEV6
0

TLO'0E
9TET
S69'TT
160'2
696'F
000'6

3

pund sugey pung
ArusSiawg |eJaueD

puh, Justumapuy

pund pajeudisaq

Spung pepinsaiun

‘suopieiado SuinNuIUoD 03 918[2J SBINARIE ||
0207 UDJEIN ISTE /2 Spund

6102 YHeIN ISTE 4/ spuny
spuny JO UOJIR|||IU0IBY

SPUN} Ul JUBWISAOW 13N
{u1eB T07) SIUBWIISBALL UO 550] 31BN

(soss0))/suted JusLuisanu) 10 BWodUl BN

a4mjpuadxes |ejo0)

§ sanapoe diqeiley)
spuny Suiielauss Jo 150D

uo aumypusdxy

200Ul jelo)
¥ 5po03 JO $9|BS pUe SIUAA]
£ suondasyng
2]¢2A109) XB) 2o0u|
WO U| JUDLSIAUY
Z SUDIJRUOP PUE SjURID
HUO1) DLIODU]

910N

0Z0Z Y2JBIA] ISTE PApPUa AE9A 8Y) 10) SBIIIANIY [RI3UBUL JO JUBWIDIELS

Aoty 121534010 JO SPUBH BYL



LL4162
600°'S

89£'982

LLL'T6E

62E'S6T

8ht'96

6102

000°0S

89/ /987

059'v

6L9°061

1A Jjeyag a3 uo vw:m_m pue*

BEG'TOE
6005

62646

BEG'ZOE

£96'512

TL6'98

0coe

ey

g aded

Jainseasy
MUBFPIN

uewjeyn

*s3unoode Bsay) jo ped wioj T 03 £ seded uo sej0u By

00008
626112
o1
00t 6
L99'ETT
8
JI0N

uewpais Yyuipa

- pung juawmopus
ispung paylsay

punj opiged Asusdiawg

ispung pajeudisaq
spunyg |[eiausn
1Spuny pajaIsalun
spung Aey)

S}O55Y 19N

519558 JUDLIND 18N
P ID  s10qed

yueg e ysel
5)9sSY JusIng

SIUBLUISAAWY
s3as5e poXld

0Z0Z U2JBA) ISTE 1€ S 133ls souejeg
Aagay J2359Yd10( JO Spuatg Byl



The Friends of Dorchester Abbey
Notes to the accounts for the year to 31 March 2020

1. Accounting policies

Basis of preparation of fimancial statements

The financial statements have been prepared to give a "true and fair' view and have departed from the
Charities {Accounts and Reports) Regulations 2008 only to the extent required to provide a2 'true and fair’
view. This departure has involved following the Charities SORP (FRS 102) published on 16 July 2014,

The financial statements have been prepared under the historical cost convention with items recognised at
cost or trensaction value unless otherwise stated in the relevant notes to these accounts. The finandial
statements have been prepared in accordance with the Statement of Recommended Practice: Accounting
and Repaorting by Charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 and Financial Reporting
Standard applicable in the United Kingdom and Repubiic of Ireland (FRS 102) and Charities Act 2011,

The Friends of Dorchester Abbey constitutes a public benefit entity as defined by FRS 102.

Fund Accounting

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general
objectives of the charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subject to restrictions on their expenditure specified by the donor through the terms of
a fund raising initiative.

Endowment funds are funds given for permanent capital and are net to be spent for the purpose of the
charity.

Going concern

The emergence and spread of Covid 19 in 2020 and the associated government actions have impacted
individuals, businesses and charities in many ways. To the best of their ability the Trustees have assessed
the possible operational and financial effect of this pandemic on the charity. They consider that the fikely
impact on income will be minimal and, therefore, it is their opinion that the going concern hasis for the
preparation of the accounts continues to be appropriate.

income

Allincome is recognised in the statement of financial activities (SOFA) when the charity is entitled to the
income and the amount can be quantified with reasonable accuracy. The following specific policies are
applied to specific categories of income:

a) Voluntary income received by way of grants, donations gifts and subscriptions is included in full
in The Statement of Financial Activities when receivable.

b) Anyinvestment income is included when received.

¢} Any resources from tax claims are included in the SOFA at the same time as the gifts to which
they relate.

d) The value of any volunteer help is not inciuded in the accounts.
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The Friends of Dorchester Abbey

Notes to the accounts for the year to 315 March 2020 (continued)
Legacy income

Legacies are included in The Statement of Financial Activities when receipt is probable, that is, when there has been
grant of probate, the executors have established that there are sufficient assets in the estate and any conditions
attached to the legacy are either within the control of the charity or have been met.

Expenditure

Expenditure is recognised once thereis a legal or constructive obligation to transfer economic benefit to a third party, it
is probable that a transfer of economic benefits will be required in settiement and the amount of the obligation can be
measured reliably. Expenditure is classified by activity. Expenditure includes any VAT which cannot be fully recovered
and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs of attracting voluntary income.

Charitable expenditure comprises grants made to Dorchester Abbey PCCin furtherance of the charity’s objectives.
Governance costs include those costs assodiated with the meeting of the constitutional and statutory requirements of
the charity and costs linked to the strategic management of the charity.

Fixed asset investments

Fixed asset investments are carried at market value at the balance sheet date. Revaluation gains or losses are
recognised in The Statement of Financial Activities.

2. Income from grants and donations

Grants and donations relate to the general donations given to support the work of the Friends and do notinclude a
fegacy in the year (2018: £12,452).

3. Subscriptions

The sums fluctuate each year and are treated on a “received” basis. In the current year the total of £11,695
compromising:

Beauforest Sodiety £9,250 (2019: £8,150)
Friends £2,445 (2019: £2,475)

4. Events and sales of good
This sum includes receipts from sales of books and John Piper and The Church catalogues.

Events were as previously specified, with an cuting to Worcester Cathedral and the annual lecture. Surplus funds were
included in the Unrestricted General Fund.

5. Charitable activities

£9,433 (2019: £21,342) was spent on improvements to the Abbey's fadilities and gardens and include £65 (2019: £350)
spent on governance. These are referred to in the Trustees’ Report on page 3.

6. Trustees’ remuneration

No remuneration or expenses were paid to the Trustees during the year (2019: £nil)
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The Friends of Dorchester Abbey

Independent Examiner’s Report to the Trustees of The Friends of Dorchester
Abbey {“the charity”)

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31
March 2020.

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the
charity's trustees those matters | am required to state to them in an Independent examiner's report and for
no other purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone
other than the charity and the charity's trustees as a body, for my work or for this report.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 {"the 2011 Act’).

| report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | can confirm that no matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: %

Malcolm Lucas FCA DChA
Northcote

Abingdon Road
Dorchester on Thames

Dated: 27 MW,QO%
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