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The Ivo Trust

Legal and Administrative Information at 31 December 2019

Charity Registration Number
Settlors
Governing Instrument

Trustees

Law of trust

Principal Address for

Correspondence

Solicitors

Investment Managers

Custodians

Accountants & Examiners

1143502
Ms Dawn Loraine Thesiger and Ms Philippa Merryn Thesiger
Declaration of Trust dated 22 March 2011

Mrs Charlotte Brown
Mrs Laura Dadswell
Mrs Jocelyn Neill (appointed August 2019)

England & Wales

Penningtons Manches Cooper LLP
31 Chertsey Street

Guildford

Surrey GU1 4HD

Penningtons Manches Cooper LLP
31 Chertsey Street

Guildford

Surrey GU1 4HD

Saranac Partners

16 St James’s Street
London

SW1A 1ER

Credit Suisse (UK) Ltd
Five Cabot Square
London

E14 4QR

Steve Robinson FCA

Mercer & Hole Chartered Accountants
21 Lombard Street

London EC3V 9AH
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The Ivo Trust

Trustees' Annual Report for the year ended 31 December 2019
Specific Investment Powers

The Trustees' powers include full discretionary powers to make grants. They also have full discretionary power to
make investments.

Appointment of New Trustees

The current Trustees have the power to appoint new Trustees by resolution at a special meeting of the Trustees.
New trustees will be encouraged to receive appropriate training depending on their qualifications and experience.

Objects of the Charity

The objects of the charity are for any purposes recognisable as charitable. The Trustees will give particular
consideration to charitable organisations which promote humane behaviour towards animals by providing
appropriate care treatment and security for animals which are in need of care and attention by reason of
sickness, maltreatment, poor circumstances or ill usage and pertaining to animal welfare in general and the
prevention of cruelty and suffering among animals.

Future plans of the Charity

The future plans of the Charity are to continue its grant making activities.

Organisational and decision making process of the Charity

The Trustees make grants normally after discussion at periodic meetings.

Investment policy and the performance achieved against the policy.

The trustees intend that the real value of their assets be maintained and enhanced over the long term by
investment in a portfolio comprised of equities, fixed income stocks, other structured products and cash. This
portfolio is intended also to reflect the need to achieve diversification of investments.

The investment portfolio held by the trustees is held across a broad range of asset classes with worldwide
exposure to investment markets. The value of trust assets, exciuding an interest in an unadministered estate,
rose by 8.44% during the year (2018: fell by 2.91%). During the year, the benchmark chosen to best provide a
comparative measure of the performance of the investments, the ‘ARC Balanced Asset Private Client Index’, rose
by 8.92% (2018: fell by 4.88%).

Applications

The Trustees invite applications to the Principal Address for Correspondence and will give particular
consideration to charitable organisations within their definition of Objects, as described above. Whilst all
applications will be considered, the Trustees cannot guarantee they will respond to unsuccessful applicants.
Review of the development, activities and achievements of the Charity during the year

At 31 December 2019 the Trust held cash totalling £203,335.18 (£67,238.76 in 2018). The investment portfolio
was valued at £2,394,586.14 (£2,328,543.30 in 2018). Net income from investments and cash deposits totalled

£73,214.16 (£56,951.77 in 2018). During the year, the net surplus was £136,935.63 (2018: £184,775.25 deficit).
In the year, no grants have been paid in furtherance of the charity's objectives (£103,675.00 in 2018).

Reserves policy

The Trust has no ongoing financial commitments that require it to maintain reserves. However, investments are
maintained with the hope that the level of income is sufficient to cover any grants made.

The notes on pages 26 to 26 form part of these financial statements
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The lvo Trust

Trustees’ Annual Report for the year ended 31 December 2019 - continued

Risk management

The Trust has no operational risks. Its risks are related to investment strategy and it guards against those risks
by ensuring, with advice from investment professionals, a reasonable diversification on investments.

Relationship with other charities

There is no relationship with any other general grant making charitable trust.

Grant making policy

The charity aims to expend an amount on grants that is in line with the income earned each year.
Grants paid

During the year, the charity made no grants to other charities and the trustees intend to resume donations in the
next year.

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission’s general guidance on public benefit.

/)

x

-
Signed on behalf of trustees:...... (/(jv (4/ Date:.. Q. 12. 20 -

Mrs Charlotte Brown, Trustee



Independent Examiner’s Report to the Trustees of
The IVO Charitable Trust

I report on the accounts of the above trust for the year ended 31 December 2019, which are set out on
pages 1to 7 and 26.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity's accounts carried out under section 145 of the
Act and in carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Basis of independent examiner's report

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act;
or
2. the accounts do not accord with those records; or

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

AL
N

Steve Robinson FCA
21 Lombard Street
London

EC3V 9AH

5 January 2021

The notes on pages 26 to 26 form part of these financial statements
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The Ivo Trust
Accounts for the year to 31 December 2019

1. Receipts and Payments Account (General Purposes Fund)

2019
£

Income
Gross income from investments note 2 24,925.12
Foreign income note 2 50,860.93
Foreign withholding tax (2,571.89)
Repayment of previously claimed tax -

73,214.16
Other Receipts
Proceeds from sales of investments 1,560,804.43
Donation received -
Currency revaluation gain -
Repayment of debit interest -
Total Receipts 1,634,018.59
Direct Charitable Expenditure
Grants payable -
Other Expenditure
Purchase of investments 1,450,887.31
Legal & Professional fees 18,282.00
Accountancy fees 2,670.00
Bank charges 237.97
Investment Manager fees 22,611.74
Other expenses 208.00
Accrued Interest Relief 2,315.94
Currency revaluation loss 709.21
Total Payments 1,497,922.17
Net receipts / (payments) for the year 136,096.42
Cash and bank balances at 31 December 2018 67,238.76
Cash and bank balances at 31 December 2019 203,335.18

The notes on pages 26 to 26 form part of these financial statements
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2018

27,063.67
35,442.39
(3,338.42)
(2,215.87)

56,951.77

528,166.64
125,290.00
1,372.30
460.03

712,240.74

103,675.00

747,359.61
20,687.80
2,670.00
197.09
21,9156.17
222.00
289.32

897,015.99

(184,775.25)
252,014.01

67,238.76



The Ivo Trust

Accounts for the year to 31 December 2019

2. Statements of Assets and Liabilities at 31 December 2019

Cash Funds

Credit Suisse EUR A/C
Credit Suisse CHF A/C
Credit Suisse USD A/C
Credit Suisse GBP A/C

Investment Assets (at cost)

Quoted UK and overseas equity investments
Government and corporate loan stocks
Quoted unit trust and OEICs

Market value of investments excluding realty

Other Assets
Interest in unadministered estate note 3

The notes on pages 26 to 26 form part of these financial statements
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2019

1,387.71
496.02
9,365.26
192,086.19

203,335.18

1,079,828.54
243,310.20
988,982.60

2,312,121.34

2,394,586.14

4,067,755.91

2018

3,763.87
63,474.89

67,238.76

924,320.49
396,343.40
1,088,427.23

2,409,091.12

2,328,543.30
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The Ivo Trust
Notes to the Accounts

Quoted and unquoted investments

The investments are included in the statement of assets and liabilties at cost or market value when
received in trust. Full details of the investments held at the year end and those acquired and sold

during the year, together with the income thereon are set out on pages 8 to 25.

Trust Income

Dividends — UK Company

Unit Trust/OEIC Interest Distribution — Net
Unit Trust/OEIC Dividend Distribution — UK
Gilt Interest Received Gross

Foreign income
Foreign interest
Foreign dividends

TOTAL Trust Income

Interest in unadministered estate

The Estate of Dawn Thesiger Deceased

2019
Gross UK Tax Net
Credit/paid

£ £ £
18,596.68 0.00 18,596.68
1,261.30 0.00 1,261.30
861.78 0.00 861.78
4,205.36 0.00 4,205.36
24,925.12 0.00 24,925.12
32,754.75 0.00 32,754.75
18,106.18 0.00 18,106.18
50,860.93 0.00 50,860.93
75,786.05 0.00 75,786.05

2019 2018

£ £

4,067,755.91

The interest in the unadministered estate is expected to be realised during the year to 31 December

2020 and will be recognised upon receipt.
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