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Ih. Cornp.ny of An. S.hol.6 Chlrlt.bL
Trust

vdr .nd.d 31 M.r.h 2020

This report is beint w tten some months .fter the end of the Period under r€view at a time when we hav' all become

useOtothepande-micofCoronaviru5,Covid_lg,whichhattransformedourlives-ltwasonthe23rdMarch2020'onlv
eight days before the end of thit accou nting Pe od, thatwewent into lo'known' l'lp tillthat time our investments

ha-d perrormed war, as may be seen from the attached accounts At thetime ofthe locknown' the trustees decided

to t;ke a cautious .pproach to the investment ofthe Trust'sfunds and lam Plea*d to be able to reportthal after a

diffirultf€w month3, the investments recovered, but lshallreport morefullvat a lat'rdate'

The trustees are in a tood position to me.t their obliSatio" arislng from lonSerte n Srantt'

lacknowledgeth€treatsupportthatlr€ceivef'omallftyfellowtlustee5andampleasedtohavetheopportunitYto
thank th€m;armly aid, on their behalf, I woutd llke to exPress our tratitude to th€ members of th€ lnv'stm'nt

Advliory Comrhtttx, ch.ired by Graham Ba €r, forthe advicethatwe receive frcm them reSardingthe investment

ofrhe Trust! tunds. und.r the manaaement of CCIA.

oulthanksarenolelsdlletothech.rltYcommltt.€,chairedby,illMakepeace-waln€,folseekingoutpeopleand
;ses who miaht be likely recipi€nts of a grant fiom the Trust. A list ofthe Charitable awards made during the Year i5

The Trust i5 greatly indebted to Oltver Ch6rh3, lhe Hon.secretary of the Trutt and also of the Chaitv Commiftee'

Oliver, besid6 bei;8a very active Liveryman oftheArts ScholaB, runs hi'own legalPractice' lam Pleesed to takethis

oppodu n ity to express ourthanksto him.

Fin.lly,lwould like to record ourthanksto our indePend€nt ald ito6, Harmerslater, formedvlangdon WBt Williams

"A6^rX J a,\_
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Th. cohpany of A.ts S.hot..r Ch.rttabte

R.pon ofth. Trust€.t
forthe y....nded 31M.rch 2O2O

TheTrustees presentthek report with !he financi.lstatements ofThe company of Arts scholau chadrabte Trun ( the
Cha ritable Trust' ) for the year ended 3l March 2O2O

The Feference and administrative rnformation ser out on pa8e 1 forms pan ofthis report rhe Trlstees confirm the
financiai statemenG compry with rhe current statutory requtements, rhe Tnrst Deed as amended and the provisions
ofAcco!nting and Seportins by charities:statement ofRecommended practice appricabre to charitie5 prepa.n€ rheir
accounts in accordance with the Financiar Reporting stand.rd appricabre in the uK and 8eplbrk of rrerand (FR5 102)(effective 1January 2015)(.sORp (FRS lo2),,).

O8'ECIIVES ANO ACIIVITIES

The BoverninS documenr of the charitabte Trust provider that the Tnrrtees sha hotd rhe capitat and income of the
Trust fund upon trltr to appry the income, .nd a| or such pa.rs of the capitar, ar slch time or times and in slch

the reliefof poverty or need aristng by reason ofyouth, a8e, il_heatth or disabiliry, finarciat hardship or

the advancement of ed!ca!ion for the benefit of the pu blic in retation to:
a) al a5pects of decorative and historic arts and the devetopment of pubtic appreciation ofsuch.rt, and
b) the history of the Ciry of London; and

such other exclusively charitabte objects and purposes in any part ofthe wortd as the Trustees may in their
absolute discretion think fit.

Therehave been no othersignificant events b€tween the yearend and the date of approvat of these financiat
statem€nts which would requirea change tq ordisclosure in, thefinanciatstatements.

ourir8 the yearthe Cha.itableT.ust has made a sei€s of grant5 in accordance with these objecrives

The T.lstees have had reEard to the guidance issued bv the cha rv comnission on pubric benefir. The p(ncipar public
benefit the charitable Trun brints arises from the support tt giles, both direcUy in terms offinan.e and resource, and
indnectly in terms of raBing awareness, to the various areas of the art worrd and city of London covered by rts

EFFECTS OF COVID.19
Theoutbreak ofthe novelcoronavnus (covlD'19)and the related globar responses has caused siSnificant disr!ptions
to allbutinesser. Thi5 has led to an econ om ic slowd own of the wortd economy wirh a significant impact on a
businesses eitherdirectlyor indkectly, whitst it is not po!sibte to retiabty estimate theduration and severitv of the
consequen.es ofthir outbreak on the charitable trusfs business, financial porition and results for f!ture periods, the
trustees have asse$ed and are ofthe opinion that the impact of COVTD-19 on the charirabte trust,s business in the
foreseeable (beinB at least 12 months hom the date ofsigningthe financiat statemenc) furure B ma.aEeabte.

2

3.
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The Conp.ny of Arts s.hola6 ch.rhabl.
Trust

Report ofthe Ttust.65
for th€ y..r end.d 31M.r.h 2020

oEiEcllvES ANO ACTIVIIIES

tn acc;rdanc; with the charitabte objects and other provisions of the goverring do.ument the Trlstees adopted a

revis€d Charity Policy in November 2014. This Provides that srants and awards shal be considered in the followins

(i) Foreducation and research within thenelds olthe decorative and histoi' arts, includinB restohtioh and

con5ervation proiects, travel bursaries, internshiPs and training s'hemesi

(ii) Forcharitablecauses promoted bvthe incumbent Lord Mavorofthe Citvof Londonj

(iii) To support ad opted un hs in Her MajestvS a rmed servhes a nd eq uiva lent bodies u nderta kint work in fields

related to those llsted in paragraphs {i)and (ii)above;

(iv) ln response to reco m.nend ations bv the Almone r of The worshiprul companv of Arts ScholaB l 'the

Compaiy")for the supPort of necessitous Liverymen o/ Freemen ofthe Companv and their widows'

widowe6, orphans or other dePe nda ntel

(v)TosUpPortinstitutional,exhibit]onandpubl]ghinEin]tiatveswithintheiieldsofthedecorat]veandhistor]c

(vi) Tosuppo any other cateSories which the Trustees d ee m worthv of considerat on'

lnaddition,thePolicyProvidesthatsPecialconsiderationbegivenbytheTrusteestocharitableProjectswhich]
(i) Ar.likelyto make a matenaldifference and have a siEnificant impact forthe beneliciarY, offering clear

value beyond the amount ofthe fundins;

{ii)Plovideandextendeducationalopportunitiesfolstudentsinthelield5ofthedecorativeandhistoricart!,
at alllevelsfrom schoo!throlgh to post Sraduate studiesi

{iii) E na ble Liverymen and Freemen of the Com pany to become involved in the p roi€ct under consideration,

beyond the award otfundinS by theTrust;

(iv) Assist the Company sdeveloPment by receiving some pu blic acknowledSeme nt fo. eitherthe Companv or

theTrustrand/or

(v) suppo the City of lon don's pre-eminence in aI aspects ofthe decorative and historic arts

The charity Policy contains additionalprovisions limiung the amount oi grantsand awards to be made in anv vearand
the amounts to individual ben€ficiaries. A Charltv Committee has been appointed bytheTrustees to assist in making

recommendations on Srantsand awards and identifying and p!15!ingfundraising initiatives.

ACHIEVEMENT AND PERFORMANCE

Ch! ritable .ctlvltl.s
The CharitableTrust ha5 been ab e to inc.ea5ethe makingofgrants.

The gr.nc and awads made by the Charitable Trust in th€ year ended Sl March 2020 ar€ set out n the notes tothe
financial statements.
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Th. Company of Arti s.hot.R Chartt.b!.
Tru.t

Reporr oltheTrustees
forthc ye.r end.d 31Mar.h 2O2O

fINANCIALREVIEW
Prlnclp.l tundlnt sou...t
The principal tunding source for new f!nds is from the ch.ritabre tivinB from the Liveryn€n and Freem.r or the
Com pa ny together with investment returns on the invenments hetd by the Charitable Irust.

The Charitydoes not enga8e in any direct pubt. fund raising.

Ar the ch&itable Trlst estabtishes a fuid avaitabte to meet its charitabte objects, investment income and returns are
beinggeneGted from these f!nds.

The lrlstees have reviewed the tev€l of fre. rese es li.e those funds not represented by fr€d assets, ptus
designated and re5tricted rundrthe cha tabreTrust wirrrequte to sustain its ope-tions. Excrudi;8the revaruation of
the ccLA investment shown through the statement of Financiar Activities, TheTrusteeraim to ret; each year,. sum
equivalentto20%oftheannuat ncome to invest into the charitabte Tr!st Fund. The remaininS 80%oi income is to be
used to issuegrants and cover operatjona I expenses.

TheTrustees are satisfied tharthe dispositio. oflunds at the yearend is 5!ch that the charitabteTrusrcan contrnueto
tenerate slffi.i€nt income and has lufficient cash reso!rces ro en.bta it to continue to pu6ue its charitabte objects
and so the accounts have been prepared on thegoinscon.ern basis.

The charitable Trust received totar donations and regacies ir the vear ended 31 Ma.ch 2o2o of t37,061 12019 -
f37,668).

Expenditure on audit a,rd accountancv fees, investment management and manag€meit and administrarion charge
was 142,925l2OL9 E22,355) and Lrpon granc and awards wa3 !71,405 (2019 - €71,730). rnvertmenr rncome and
losses totalled a nettain of!43,964 (2019- tnvestment income and gain tota|ed a netSain off245,473). There was a
netdecrease in f!ndsfor the yearoff36,452 (2019 net ih.reate E1a8,636).

At the yearend, the charitable Trusketained €3,844,211 (2019 , f3,880,663) in Lhrest.ided funds.

STRUCTURE, GOVERNAI!CE AND MANAGEMENT
Gov.rnint document
The Charitabl€ Trun is a registered charity whose tovernin8 doclment c a Trust Deed dated 16 luly 2007, as
amended by 5!bsequent Oeeds of Variation. The Charitabte Trust is registered with rhe Charities Commission in th€
CentGlReaister ofCharities as No. 1121954.

Recrultrn.nt and lppolntmont of n.wtrust.63
The Soverning do.ument ot the Chaitable Trun providee rhat the power of appoinrin8 new Trurtees i5 vested with
the Court ofthe Wo6hipf!lCompany of Arrs schotars (the,Company,,) AnewTrustee may be appointed at anytime
(either byway of repiacement or addition), bu hetoratnumberofTrlsteessha at no time erceed ten.

Organletion.l strudu re
Trustee meetinSs are held on a regular basis ard the Trlstees met four times during the year. The rrusrees agree the
broad strate8y and areas of a.t vity including the consideretion oiSrant making, the performance of investments, the
.dequacy of the Charitable Trust's reserves and risk manatement procedu.es. AII decisions are made dnectty by the
Trustees, supported in day-to-day mana8ement bythe Secretary to the Trustees and in financiat management by the
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Ih. Comp.ny of Ant s.holats Ch.rhabl€
Tru5t

RePort ofthe Trust..s
tor th. y..r end.d 31M.rch 2020

TheTrusteesareawareofthechalityGovernancecodeandhaveappliedcertainoJitsprovision5.TheYconiinueto
conriderwhatfurther provisionscoutd be applied Siven the nature and size of the charitY'

STTUCTURE, GOVERNANCE AND MANAGIMENT

The Trustees of the charitable Tru't are members of the wo6hiplul company of Ar15 Schola6 (,\he company,)and

thetwoentitieshavesimilarobiedives,IhecompanYwasanUnincorporatedasociationuntilil.orporatedbygrant
ol a Royal Chailer on 1st July 2019, and is the 11oth Livery ComPanY ofthe CitY of London'

lhe Trusteet have a dutv to idenlifv and review the risks to which the ch'ritable Trust is exposed and to ensure

appropri.te controls are in place to provide reaso nable assu 6 ice aga inst fraud and eror'

The Trustees have reviewed the risk potition and Profile ol the Charitable Trust at thek regular meetings and are

satisfied that the financial rirks are not significant lnternal control systems 3nd procedures have been .etablished to

monitor and manare such riskt.

select suitable accountinB policies aid then aPPIY them consistentlvj

observethe methodsand principlesintheCharitvsoRP,
make tudsements and estimatet that are reasonable and prudent;

prepare the li.ancial statements on the Eoing concern basie unless it is inaPPropriat€ to Presume that the

charitv willcontinue n business.

STAIEMf I{T Of IIUSTEES RESPONSIEILITIES

TheTrusteesareresPonsibleforpreParinsthefinancialstatementsinaccordan.ewithapplicabl€lawandUnited
Kingdom Accountins Slandards (United KinBdom Generallv Accepted AccountinS Practice), intludinB Financi'l

Rep;ding sta nd a rd 102 'The FinancialReporting Standard apPlicable in the U( and Republic of lreland"

The law appli.able to charities in Englsnd and Wales, the Charities Act 2011, Charitv (Ac'ounts and Reports)

Regutations 2oo8 and the provisions of the trust deed requires the trustees to Prepare financial statementr for each

fin;ncialyear which give e true and fair view ofthe state of affairs of the chaitv and of the incoming tesources and

applicaiion ot rcso!rcer, includinB the income and expendit!re, of the chartY for that Period ln Preparint those

financialstatemente,theTrust€esarerequiredto

The-frutteer are responsibte for keepina proPer accounting records which dit.lose with reasonable accuracy at any

time the financial position of the charity and lo enable them to enslre thtst the finaf,cial statemenB comPly with the

Charities Act 2011, the Charity (Acco!nts and RePort, Regulations 2008 and the provisions ofth€ trust deed Thev are

also responsible for *feguardinB the astett ol the charity and hence lor takinS reasonable neps for the Prevention

and detection offraud end other irresularities.

si.tem.nt of Oi$losuro of lnformltion io Auditors
To the best of the knowledte and belief of the Truste€s, there is no relevant information that the Auditors to the

Charitable T.ust are nol aware of, and the Trusteet have taken allth€ steps necetsary to ensure that they are aware

of any relevant information, and to establish that the Auditors are aware ofthat information.

orderortheboaro of t,usteesonltrL-.'r ?!ql ..and s,tneo or it5bet'alf bv

l,^- /\t",1,'t-"---_
MIDJMN
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Rcport ofth€ lndependent Audito6to theTrustees of
The Company of Arts Scholars Charirable

Trust

we have audited the financiar statements of rhe company of Arts schora6 charirabre Trust {the,.harity,) ror the year
ended 3l March 2020 which comprise the Statement of Financiat Activities, the Batance Sheet and notes to the
financial statements, incrudinS a summarv of signiricant accounting poricies. The financiar report nt frarnewo.k that
has been applied in their preparation is applicable taw and United (ingdom Acco!ntint Srandard5 {Unted KinSdom
Gene.ally Accepted accounting Practice), in.l!dinE Financiat ReportinS standard 102 ,rhe Firanciat ReportinS
Standard applicabLe in the UK and R€p!btic oftretand,.

ln our opinion the financi.l statementri
' sive a true and fakview ofthe state of the charitvs atfai* as at 31 March 2o2o and of its incomrnE resources

and applicat on of resourcesfor theyearthen ended;
- have been propeny prepared in accordance with United (ingdom Gen€ra y Accepted A.countrng practice,

including Finan€ial ReportinS Standard 1O2,Th€ Financiat Reporting Standard applicabte in the UK and the
Sepublic of lreland'; and

' have been prepa red in accord ance with the requireme,rrs of rhe Charities Acr 201 1

we conducted our a!dit i. accordance wirh rnternationar standards on Auditi,rg (u() (rsrqs (u()) and appricabre taw.
our responsibilities !nder thote nandards are further described in the AuditoB responsibitiries for the audit or the
financial sratementr section of our report. we are independent of the charity in accordance with the ethicat
req!irem€nts that are relevant to our audit ofrhe financiat statements in the uK, including rha FBcb Erhicat srandard,
and we hale fulfil!ed our other ethical re5ponsibirrtie5 in a.cordance with the5e requirements. we berieve that the
auditevidence we have obtained tsslffcient and appropriate to provide a basis forour opinion.

Conclurlons 16l.tlnt to tolnt .on.ern
we have nothing to report in respect of the fo owi.S matters in reta|on to which the lsas (u()req!re us ro report to

the trusteel lse ofthe Soing concern basis of accounting in the preparation of the financial statements rs not
appropriate; or
the trlisteer have not disclosed in the financral rtaternents any identified matenat uncertainties that mav cast
sitnificant doubt about the charity! ability to continue to adopt the goins concern basis of accorntins for a
period of at least twelve months from the date whe. the financiat statements are authorised for isL€

The trustees are responrible for the other information. The other information comprises the information inctLrded in
the annualreport, oth€r than the financial stalements and our Report ofthe tndependent AuditoB thereon.

Our opinion on the financial statements does not cover lhe othe. informarion and, except to the extert otheMise
explicitly stated in our report, we do not express any form ofassuran.e conctusionthereon.

ln connection with our audit of the linancial statements, our responsibiliry is to read rhe other nformation and, in
doing ro, consider whether the other information is materiattv inconsistent with the financial statements or our
knowledSe obtained in the audit or otherwi5e appeaE to be rn.terialty misstated. tf we idenltty such materiat
inconsistencies or apparent material misstatem€nts, we are req!ired to determine whether there is a material
misstatement ln the financial statements o. a material misstatement ofthe other information. ti based on the work
we have perform€d, we conclude that there is a rnaterial misstatement of this orher information, we are required to
reportihatfact, We have nothi66 to report in this regard.
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M.ttoEonwhichwear.rcqukedtorePotbY.)iceptlon
wehav€nothingtoreportinresPectofth.followinsmatterswherethecharitiesA.t20llrequiresustoreportto

theinfolmationlivenlntheReportoftheTru'teesisinconsistentinanYmaterialre5pectwlththefinancial
statemenG; or

- suflicient accountint records have not b€en kept, or

- thefinancialstatementsare not in at reement with the 3ccountii8 records and ret!rns; or

- we have not received alithe information and expla.alions we req!ire foro!r audit

R.rponribilttl€s ot kust.6t
Asexplainedmorefu]lyintheStatementofTrUsteesResponsibilities'thetrusteesaleresPonsibleforthePrep3lation
ofthe linanciat statemenrs which give a kue and fan view, and for slch internal con ol as the tr!stees d.termine is

hecessaryto enabte the preparation offinancialstatements that are free from material misstatement, whether due to

lnprepainSthefinancialnatementl,th€trusteesarer€'Ponsiblefolassessingthechality,gabilitytocontinueas.
going -*"., dl.closinS, as .pplicable, matters related to goin8 concern and using the goinS 

'oh'em 
basis of

iccounting unress the t.ustees eirher intend to liquidate rhe charity or to cease operations, or hav€ no realistic

alternative but to do so.

Our r.spon.lbllltl.s lor the.Lrdlt of the fl n.ncl!l st,t.d.nts
we have been appointed as suditor under sedion 145 ofthe Chariries Acr 2011and report in accordan.e with the Act and

relevant re8!lations made or having effect thereunder

ourobjectiv€sar€toobtainrea'onableassuranceaboutwhethelthefinancialstatementsasawholearef.e€from
mat.riat misstatement_ whether due to fra!d or eror, and to issue a RePort ofthe lndePendent Audito6 that includes

oulopinion,Reasonableassurancei5ahiShlevelofassurance,butisnotaguaranteethatanaudit.dnductedin
accordancewithlsAg(UK)willalwaysdetectamaterialmisnatementwheniteistsMisstatementr..narisefrom
fr.ud or eror and are considered materialif, individually or in the asgregate, thev colld reasonablv be exPected to

influencethe economic decision s of urers taken on the basit of these linanclalttatements.

As pad of an audit in accordance with lsAs (U0, we exercise profesional iudgment and maintain Professional

scepticism throuahout the audit. We akol

Report olthc lhd.pendehr Auditors tothe Trustees ot
Th. ComP.ny ot Aris s.hol.E Ch.rit.ble

Tru3t

ldentify and atsess the risk5 oi mate.ialmlsstatement ofthe comPanYfinancialstatements, whether d!e to fraud

or error, design and perform aldit proceduree resPonsive to those risks, and obtain audit evjd'nce that is

sufficient and appropriate to provide a batis for our oPinion. The risk of not detectin8 a material mLstetement

resulting from fraud is hi8her than for one resLrltint from e(or, 35 fiald mav involve collusion, lorgerv,

inte ntiona I omissions, m isrep resentations, or the ovetrid e of internal .o ntrol.

Obtain an undeGtandint of internal control relevant to the audit in order to design audit procedures that ar€

appropriate in the cir.umstances, but not for the purPose of expressing an oPinloi on the €ffectivenes of the

companys internal connol.
Evaluate the appropriat€ness of account n8 polkies used and the reasonableness of accounting e3timates and

rclated disclo5ure5 made by the direct06.
Con.lude on the appropriateness or the tustees'lse ofthe Soing concern basis of accounting and, based on the

audit eviden.e obtained, whether a Dateria, uncert:intv exists related to eventt or conditions that m.y c.st
rignificant doubt on the company's ability to continue as a toing concern. lf we conclude that a material

uncertainty exlsts, w€ are required to d.aw attention in our auditor's report to the related dlsctosures in the
financial statements or, if such dB.losures are inadequate, to modify our opinion. Our concllsions are b:3ed on

the audit evidence obtained up to the date oi our audito/s report. However, future events or conditions may

causethe companv to ceaseto continue asa Aoinecon.ern
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Repon of the lhdepcndent Audhors tothcTrust.esof
Th. Conp.ny of Art3 SchotEF Ch.rlt.bt.

Trurt

- Ev.luate the overall present.tton, itructure and content of the financi.t statements, incl!din8 the di*iosures,
.nd whetherthe lina.ci.l stat.ments repr.sent the !nderrying tr.n5actions.nd events in a ma;e.rhata.hieres
tair presentation.

we communicat€with those (haryed with governance retarding, amonSother matters, the pranned scope and timing
of the audit and sisnifiGnt audit findin$, incr!dint anv significant deficiencies in internai.ontror that we identiry

This report ir made solely to the cha.ity's nustees, as a body, in acco.dance with section 144 ofth€ chariries Act 2o1t
and regulations made under Section r54 ofrhat A.t. our audit work h.s been undertaken so that we mrSht state to
the charitvStruste€s those matte- we are rcquired to state to them in an auditoB' report and for no other pu.pose.
To the full€st extent permitted bv raw, we do nor accept or assume res pons ibiritv to anvone otherthan thecharityand
the char,tys trusteesas. body, forolraudjtwo*, fo.thi, repo.t, or for the opinions we haveformed

Harmer Slater Llmted
Eligibl€to act as an audito. in terms of Section 1212 ofthe Comp.nies Act 2006
CuEon House 2nd Floor
24 High Street

SM7 2U
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Ih. Comp.ny of Artr s.hol.B Ch.rltlbl.
Tr!3t

St t.mont of Fln.nclll Adlvlti€3
lor the y.!r end.d 31M.r.h 2020

INCOME AND EI{OOWMENTS FROM

Donatlons and leaacies

The notes form part ofthese finanrialstatem€nts

2020

f

2019

I

37 p61

125,309

163,370

37,664

113,409

75!,077

2

EXPENDITUREON

Raising donations and legacies

lnvestment manatement costs

a,146
3610r

409
72,8293

39947 11,238

Manatement & administration

Net (los*s)/ Sains on investments

NEI (E(PEXDlruRE) / INCOME

RECONCIUATION OF ;UNDS

fot lflndt brourht lo .rd

4
714O5

L17 A77

(82,34s)

(36,452)

7!,710
9,537

94,505

732,O54

188,636

TOTAL FUNOS CARRIED FORWARO

:|,8ao.553 3,692,021

3,44,2L1 3,880,563
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It! comp.ny of AItr sdlol.r! Ch.rttlbh
IruTt

B.laic. Sh.rt
At 3l Mltth 204)

flxED ASSim
Tangibl. assets

CURRENT ASSE?s

O.btors

CREDTIORS

Amounts falling due within one year

FUifirs

MN

E

2019

385
3,762,a10

9
10

11

t2

24
t,641'64

3,6{3808 3,763,195

6,319
xn,2tt

7,926
!15,02O

NET CURREMT ASSEIS

TOIAT. ASSEnl LES' CT'RRE{T U/lalUNEt

t{Et assm

206,616 122,946

(6313) (1478)

2()0lGl fi1,e

3,8t42tt 3/8$,663

,Will 3,880,663

TOTAT FUNOS

13

The notes form part of these financiel statlments

,,ua21L

3,8I4217

3,880,653

3,880,663

rhe financiar st.tem.nts w.re approved w th! Eoard of r,rrt 
". 

on..!.1-.:-r-HP-Llgl\d were stgned on hs behatf

MTDJM m - Ch.irm.n
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The c.mp.ny ol A.t5 s.hol.E Ch.rit.ble
T.un

Note5 to the Fln.n.lal Stltoments
for th. ye€r.nded 31M.r.h 2020

1. ACCOUIITINGPO|ICIES

Grents offered subject to conditio.s which have not been met at the Year end date are noted as a

.ommitment but not accrued asexoenditure.

Computer eq!ipment

8!3ls ol preP.ringthe flntncl.l 5tat.ment5
The financial ,tat;menls of the charitY, which is a public benefit entitv !nder FRS 102, have be€n Prepared in

ac.ordance with the Charities sonP (FRS 102) 'Accountins and Reportins bv Chariti€s: Statement of

Recommended Practice aPPlicable to charities preparing their accountt in accordance with the Financial

Repo rtinS Standa rd applicable in the UK.nd Rep!bllc of lreland 1Ffl5 102) (effectile l lanuary 2015), Fii:ncial

Reportin; standad 102'The FinancialReporting Standard applicable in the UK and Republicoflreland'and the

Charities Act 2011.Ihe financialstat€ments have been prepared underthe historicalcost convention @ith the

exception of investmentt wh ich are in.luded at malket value, as modified bv the revaluation of certai' assett'

The financial statements include all trantactions, assets and liabilities for which the Trustees can be held

Fin.ncl.l reporttna rtandlrd 1o2 ' r.duc.d dit losu E .x.mpuons

ThecharityhastakenadvantaSeofthefollowinsdisclosUleexemptioninprepainsthesefinancialstatements,
as permitted bY FRS 1O2 The FinancialRePorting Standard applicable ln the UKand RePUblic ofl'eland :

the requnements ofsection 7 Statement ofCash Flows.

AllincomeisrecosnisedinthestatementofFinancialActivitieson.ethecharityhasentitlementtoth€funds,
it is probable that the income will be received and the amount can be meae!red reliablY' Gift_aided donations

are accounted forsross when received.

LiebilitiesarerecognisedaserPenditureassoona5thereisaleSalorconstructileobliaationcommittingthe
chaity to that expenditure, it is probable that a transfer of economic benefits will b€ requted in settlem'nt

andtheamountoftheobligationcanbemeas!redleliably.Expenditureisaccountedforonanaccrualsbasis
and hae been clastified lnder hesdints that a8tretate all cost related to the category' where cons cannot be

directlvattribotedtoparticularheadingstheYhavebeenallocatedtoactivitiesonabasi5consigtentWiththe

Fundraislnc costs are thos€ inc!tred in reekint voluntary contributions and include the costs associated with

the receipt and realisation oflegacies. soPPort costtarethose costs incutred directly in support ofexpenditure

on the objects of the Charit:ble Trust. Governan€e costs are those inc!red in connection with administretion

olthe CharitableTrust and comPliancewith constitutional and statutory .eq u irements.

Depreciation is provided at thefollowi.S annualrates in order to w.ite offeach asset over its ettimated lseful

The charitable company s a registered charity for uK taxation purposes, and is not liable to taxation on any

profits, income or Sairs arising from its charilable activities under the provisions of the Corporation Tax Act

2oLo. Experditure includ€svalue add€d tax where appropriate,
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Ih. Complny of Arts ScholaR Ch.rn.bl6
Trust

Not.i to th. flnln.l.l St.t€mont! -.onInu.d
lorth. y.ar.nded 31M.r.h 2O2O

1. ACCOUNnNG POLICIES - conttnu.d

tlMmLl hn.um.ntt
Apart from certaia invenm€nts, the Charitabte lrust onty has financiat assets .nd tiabitities of a tind that
qu.lify ar basic financial inskuments. Easic financial inrtruments are initja y recotnis€d at transactjon value
and subsequently measurcd at th€ir settlement vatue.

The Charitable Trust'. fu nclional and presentational curency is po! nds ,r€rlin8 (cBp)

2. INVESIIVIENTINCOME

Unrestricted funds can be used in accord.nc€ wirh the charitable objectives at the discretion ofthe trusteej.

Restricted funds 6n only be used for partkutar resr cted purpos€s within the objects of the charity.
Restrictions afte when specified bythedo.oror when funds are raised for particutar restricted purposes.

Flrther explanation of the natlr€ and purpose of each nrnd is inctuded in the notes to the financial

lnvestments ar€ categorised as current assets where the intention is ro r€atise the investment withour
reinvestment otthe r.le proceeds. Allother investments are ctassified as fi).ed assets. AI investment asrets are
nated in the balance sheet at fak value and both rcatised and unreatised tajns or tosses are recognised in the
statement of financlal .ctivities. The fak value of tisted investments is taken at the market pri.e ofthe asset as

3. IiIVESIM€NTMAiIAGEMENTCOSTS

Portfolio management

Fixed asset inve5tmentt
Deposit account inlerest

2020
f

125,891
4ta

2019
!

113,323
85

2079

!2,429

126,3@ 113,409

2020
f

35,&)1
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Ilt.C.rnp.nyotAtt!S.hoLltOErlt blc
TtU3t

Not r to !h. Flmncl.l Std.m€ t -.ontlnu.d
fti rh y.r ird.d 31 M*dr zI20

1. o{aatr^8lr acnvtTlEs qrsni

Ch.rlt U. Aifirltbs - cun. Y..t

M.n.t.ment & admhlnration

Gr.nt tundht
of .cllvltl.t
(s.. not 5)

f

Support.o6tr
(S.. not. 6)

€
2fi

e
qt:E

7L,n5

Iot!1.

2N n,59

3,325

3,325

714O5

lL,o,S

c

Chrtt bhAdn ks-p.bry..,

f
1107

Grantfundlna

{s€e not€ s)
I

(s€e not. 6l
€
4130

f
9,537

71,711)
M.nagement & admlnktEtlon
Gr.nts p.y.H€ 71,73t'

5.107 71,730 4,130 A\267

202, 2019

lt$ 71,730

8fr 2019

Dired costs

5. GRAI{TS PAYABIE

th. tot l grants paid to lndlvlduals duriog the ye.r was as tollowt

other Srants and aw.rdt

€t

E€

500

t(n

3,2!O

3,210
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The comp.ny of Art3 s.hollB ch.rlt.bl.
Trust

Notes to th. Fl.!n.l.l Strt.m€nts -conunuod
Iorth. ye.r.ndcd 31M.rch 2020

5 GRANfS PAYABLE -.ontlnu.d
Thetot.ltrants paid to institutions durintthe yearwas arfollows:

f

l0,qx)
l0,o{x)

6,(rcO

5,mo
t0o0
t0o0
t0oo
4380
3,750
3,70O

2,@O

2,000
2,W
l,(x)0
l,txx)
1.(DO

500
5(rc
5{re

500
115
15t)
150

zo20 2079
E

10,m0
10,000
5,@0

RoyalCollection T.ust

Royal Museums, Greenwich

QESI
The Society of Antiquaries
Ma$ie (eswick Can.€r

Furniture History Society
Association of Art Historians

HAC LightCavalry

ABFThe Soldie6' Cherity
ULOTC

United Guilds 5€rvi.e

sh.riffs'and Recorde/srund

Tate Collective Routes

Headway East London

West oean CollegeAwads

The Chipp€ndale Society
Londont An Ambulanc€

The RoyalBitish Legion

Cityof London PollceWidowl & Orphans'Fund
Tha Old Bailey
SkictlyTrialand Error

2,500

2,@O

xm:

500

500
500
175

250

5,000
5,@0
5,000
5,@O

4,500
3,000
2,500
2,000
\,260

935
500
250
250
250
250
250
150

58,520

Page 15
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TIl. Compry ol Art! Sff.'l Ch..ltlbL
Trurt

Not . to 1ft. Fln.rcl.l Strt.m.ntr - contlnud
Ior th. y..r .nd.d 31 M.,dr 2020

A SUPPORT @SIS

M.n.Bem.nt & admininr.tion

7. AUoltoRS'REi,lU ERATlolr

8. TRUSIEES' ITMUI{ERATION AiID BENEFITS

F.es payabl.tothe chadtY's audltors forthe audlt of the chlrity'sfinanclal

frN 2019

f€
2,800 44rO

mm 2019
€

2,550

-l!:9

e

1641)

2,640

Therc w.n no truste.s' remun€Etloo or other b.n€fits for th. year .nd€d 3l March 2020 nor for th€ ylar
€nd.d 31 M.rch 2019.

Th€re wer. no truste.s' .xp€nses pald for th. Ye.r ended 31 M.rch 2020 nor for th. year .ndlng 31 M.rch
2019.
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It. Compll|y ot Art' Schol€ri ch.rlt.hl.
TruN

tldlaa lo th. EEEhI Sirt.tnfiti - contlnu.d
tor tll. y.r. sd.d 31 M..dr 2@0

9. TAflGlAlI FOGD ASSETS

At 31March 2020

cosT
At r April2019.nd 31 [4ar.h 2020

DIPNEqANO
At 1 April 2019

I

107

122

244

345

3643,664

a366.

3,762,810

und

I

,762,8tO
{36,801)
(82,34s)

La1

46it

NET BOOX VATUE
At 31Mar.h 2020

At 31March 2019

10. FIXED ASSET INVESIMEII'IS

MARI(ETVAIUE
At 1 April 2019
Ponfolio manag.m.nt fees

At 31 Ma.th 2O2O

ilEr 80(,l( vaLuE
At 31 Marh 2020

At31Mar.h 2019

Ih! lnvestment m.na8€r manatlry th. lnv€stments ls based in th. U(. Th. investments are h€ld ln a portfollo
of U K and overs..s equities, unit trust! .nd prop.rty funds.
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Ih. Comp.ny ot Art3 s.hol.B Chartabl.

Not.s to the Fln.ncl.l st.tcm.ntr -.ontlnu.d
lor th€ yd..nded 31 M.r.h 2020

11. DEBTORS: AMOUNTS FAILING DUE WTHIN ONE YIAR

a

2020

5,389

6,:|89

2020

2019
I

6,855

I,O7LPrepayments and a.c.ued income

7,926

12. CREOIIORS: AMOUNIS FAUING OUE WIIHIN OilE YEAR

f
2019

!

The worshipful com pany of Arts scholats
Arts 5cholaB Events Limited

MOVEMENTIN FUNOS

Mov.m.nt ln tun& - .un€nr y..r

2,@2
949

2,@2

450
1,530

949
2,549

6313 s,474

13.

ar1l4l19
t a

II3u 212O
t

3,EE0,563 (36,452) 324/,2tt

3,880,653 136,4521 1,844,21tTOfALfUNDS

Net movement in fLrnds, includ€d in th€aboveare asfollows:

f f
lloss.s)

I e

163,370 ltt7,4't7l 182,345) 136,452)

,Etl9 wETt _18r.:i!) _l:912)TOTALFUNDS

Page 18



Ihr comp.ny ot Art s.hoL.s ol.rlubl.
Tnrt

Not stoth.Enln l.lst t.m6t _contlnu.d

lor th. y.ff .nd.d 31 M..dr 2020

13
MOVEMENT lN FUNDS' contlnu.d

Movtmrt h tun& - prlor F.r
Net

E

unr! trl.r.d funds

at7l4lr8
€

at3tkllg
f

3,692,027 1aa,536 3,880,553

3.592.027 $a,G6 3,880,653TOIAI. FUiIDS

comp.r.tlv€ net nov.m.nt in funds,lncluded in the above are as follows

lncoming R€souEes

rosources exp€nded (losse,
€ f

751,OT7 l94,so5) 134W 188,635

rOIAL 
'UNDs

!57.077 t94.505) l32,Oa4 188,635
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The Colnplny of Arts Schol.R Chirlt.ble
Trud

Note! to th. Flnln.l.lSt t.m.nt ,contlnu.d
forth. y..r.nd€d 31M.r.h 2020

14.

15.

ANALYSIS OF NETASSETS BETWEEN FUND

Ah.lyil3 of n.t .is.is b.tw..n fu nds - curr.nt y..r

fund32020
E

for.l2020
f

Creditors due within one year

244
3,643,664

206,516
(5313)

244
3,643,654

20t616
(5,3131

Funds 2019
E

Toral2019
I

Creditou due within one year

385
3,7628tO

122,946
(5,478)

345
3,762,4L0

t22,946
(5,478)

An.ly.b of n.t .$t b.tw..n tunds - prlor y..r

3.844.211 3f{42tl

3.880.663 itE0,553

I
ar 3v3l20

t

AiIAI.YSIS CIiANGE IN NET DEBT

Anlly3l3 ch.ng€ ln n.t d.bt- current y.!r

!

An.lysh.hrng.ln n.t d.bt - Drlor v€.r

115.020 ,?5,n7 ?Jo,m

Att/4/1g carh flow

E €

130J€7 0r1A1)

at3713l19

E

1l5,o2o
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Th. Comp.ny of Arts S.holaE Charlt.bte
Trun

Notes to th. fln.nchl Srlr.m€nk - conttnued
lorth. ye.r.nd.d 31M.rch 2O2O

16. RELA]ED PARTY DISCI.OSURES

Don.tioB from T.u3t.ei
Tie total amount of net donarions without conditions received by the Charitabl€ Trust from the Trurtees
d(]ring the year was €1,455 (2019-!1,400).

Th. Wo6hlptul Comprny ot Artr S.hol.r.
Trustees of The Company of Arts S.hotars Charitable Trust lthe ',Cha tabte Trusr,,) are membeB of ihe
WoBhipfulCompanyofArtsScholau(the,Company.).ndthetwoentitieshavestmitarobjecrives.

At 31 March 2020 the Charitable Trust owed the Company |Z,OAZ l21t9 - €1,530). DurihS the year the
Ch.ritable Trutt was chaGed €1,200 {2019 - f1,2Oo) by the Company as a manaaement .har& fo. expense,
incurred on ic behalfin respect ofsecretariatand administrative services.

Ans ScholaE Ev.ds Ltmtted
Arts S.holars Events limited is a limited company which is a wholy owned subsidiary of rhe Worshipful
Company ofAns ftholaE.

At 31 March 2020 the Cha.itabte Truit owed Arts Schotars €vents Limited !949 (2019 - !949), primarily in
respect oftickets to events p!rchas€d by the Charitabte Trust on behalfof ats awad winn€rs.
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th. Cortprny ot Artt s.hol.E Ch.rt.ble
Ttut

Ort ll.d St t rn ntotEn n.LlA.tMth.
tor thc y.r, dd.d 31 M.rCh 2020

fr1lo 2019
ff

n@ E rflo B{oqflrrElm

Dolr.Uonttd Lt ch3
Glft Aid.d donation,
oth€r donatlons

Flx€d.sset lN.stments
D.po6lt .ccount int rest

1L,123
a6

125,3D

163,370

113,409

151,O77

3r.,945

tl16
v,275

3,393

t7fil 37,64

r25r9r

tfi /tog

36,or 12,829

at

Tot l hcqr*it rrrour..t

EXPEiDlIUNE

R.kht dol|.rbrls .rd htrd.t
Fund..ki4 avent costs

lntEstm.rt nan.|llnanl co3b
Portfollo rn n aemant

Cl.rlLbh ..odtht
Post.8. and statlorury
Award and.wnt costs

Manag.m€it dt.r8€s
Mis..stabllshment costs

B.nkch.rges
Mhc m.*etln8 costs

Cornputer equipm.nt
G6ntr to insthutions
Grant to lndtuido.l3

455
195

2,163
1,20O

13
1,10S

150
80

L41
64,520

3,270

ull
14

1/11

70,905
500

t20o

74,71n 76,437

Thls paSe do€s not lorm part ofthe stetutory financial statements
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Ihe Co.npliV ot Artr Sdorllt Ch.dr.bb
Trud

O€tJl.d St t m.nt ol Fln.ncLl A.tMtl€s
,o, th. y..r .nd.d 31 M.ni 2O2O

Auditori' remun€Etlon
l"et.lf..s

AD

2i{o

2019
ee

1a)
2,59

Tot.l r.lourc.r.xpmd.d

llet hcom. b.fon t.ln3 lnd lo$.3

N.t (€Ip.ndlture) / Irc6rrl.

Unr..llr.d lo.r$ .nd t.lnr
Unreallled (loss€s) / g.lns on fixed asset investmlnts

2r00 4,43O

lEAn 9450s

45,893 *,572

{t2,t451 132,64

(35/452) 188,536

This pag€ does not form part ofthe statutory financial statements
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