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SOLI KELATY tk ISAAC LEVY MEMORIAL TRUST

Report of the Trustees
for the year ended 31 March 2020

The trustees present their report with the Finandal statements of the charity for the year ended
31 March 2020. The trustees have adopted the provisions of the Statement of Recommended
Practice (SORP) ' Accounting and Reporting by Charities' issued in Ianuary 2015.

n n

The Trust is an unicorporated charity, Charity iso. 1129184, governed by a trust deed date 5 March 2008.
There are 3 Trustees that meet to make decisions in regards to the financial management and governance
of the Charity,

All trustees give their time voluntary and receive no remuneration or other benefits.

and A iv b ic ben

The objecthies of the charity is in provide or assist in the provision of facilities in the interests of social
welfare for children, young people or other charities or voluntary bodies,

In fulfiiing their obligations, the Trustees have had regard to the guidance issued by the Charity
Commission on public benefit.

Fjggir~cial revi w

The income received for the year was 535,479 and made a net surplus of 825,458.

The Accounts, together with the explanatory notes, as set out on pages 3 to 5 summarise the transactions
of the Charity during the year ended 31st March 2020.

EalLtgggggemenk

The Trustees reviewed the risks associated with the charity and have identified the key risk as:
1) Rental income is from charitable organisation, which is dependent upon donations, although it is
supported by The )ewish Futures Trust l.imlted. The Trustees work closely with the relevant organlsatlons
and are satisfied within the contraints of the charity, appropriate procedures are in place that mitigate the
risk to an acceptable level.
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SOLT IIELATY R ISAAC LBN MSMORIAL TRUST

Rupert Of Rta Truateea
for the yxmr ended 31 MsrCh 2020

jjdggnRRSSI|SS

The Trustees regulady review the reswves required to meet known and estimstwl expe%lkure for the
charity's charttatxe objects and Its admlnistmtkm. The amount held at the balance sheet date Is considered

to be in accordance with Its requirements.

The Charity Trustees are responsible for preparing a trustees' annual report and Snandal statements In

accordance with applicable law and United Kingdom Accounting Standards (Untksd kingdom Generetly~Accoundng Pracdce).

ChadtyL ~ulmu chsmyT m u p~m~A cadlyesrwhlchgk at eandfair~
of the shoe of affairs of the Trust and of the Income and expenditure of the Trust for that pedod. In

pmpsdng the financial slalaments the Trustees sm rxxxrired tu:

detect suitable arxxxmtlng polldes and applY them conslsb'. ntly;

usbssive the methods and prlndples In the Charities SORP;
~make judgments and estimates that are reasorwtxe and prudenlb
~state whether appgcabie accoundng standards and~of remmmended pracdce have been

followed, subject to any deparhxes dlsdosad and explained in the accounts;
~prepare the fina ndal statements on the gcxng~m bash unless it Is inappropriate to presume that the
Trust vN continue in operation.

The Trustees are responsible for keeping accxwndng recxxds which dlsdose with reasonable accuracy the
flnandsl posidon of the Trust and whkh tmable them to ascertain dte dnanckrl poddon of the Trust and

ensure that the wxxrunts comply wkh the Charttkw Act 2011 and trust deed. They are also responsible for
safeguarding the assets of the True and hence for taking mssonable slaps for the prevendon and

detecdon of fraud and other irreguladges,

The Trustees we responsible for the maintenance and inlogrity of the corpomte and flnandai information

lnduded an the chary's webdta Legldadon in the Untod lgngdom governing the preparadon and

disseminadon of flnandal sttaamsnts may r from legldsdon!n other jurhdictkms.

v~

Oaks: --( q-.l-O-Ll-.'jdt "k.l
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SOIJ KSLATY S ISAAC lEVY MSPIORIAL TRIJST

Independent exemlner's report to the tmstees of Sali Kelaty SIsaac 4nry Stemorial Trust
I report to the charity truslnes on my examination of the accounts af the Soll kelaty A Isaac Levy
Memorial Trust (the Trust) far the year ended 31 March 2020.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparauan of the accounts ln accordance
with the requirements of the Chartbes Act 2011 (the Act').

I report In respect of my examination of the Trust's accounts carried out under section ling of the Act and

in canying out my examinagon I have folknred all applkable Direadans given by the Charity Commission

under sectlan 145(5)(b) af the Act

Independent examiner's statement
I have completed my examination, I confirm that no material matters have come to my attention in

connection with the examinatian giving me cause to believe that in any material respect

1 accounting records were rot kept In respect of the Trust as required by section 130 of
the Act; or

2 the accounts do not accord with those records; ar

3 the accounts do not comply with ihe applkable requirements concerning the form and

content af accourrts set out In the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a true and fair view whkh is not a
matter cansklemd as part of an independent examination.

I have no concerns and have came across na other matters In connection with the examination to which

attention should be dravm in this report In order to enable a pm per understanding of the accounts ta be

reached.

Mr Lermsr FCA

SIA (Uk) Umlisd
ea Lyaon aaad
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SOLI KELATY 62 ISAAC LEVY MEMORIAL TRUST

Staurment of FinanCial nativities
for the year ended 31 March 2020

Notes Unrestricted Funds

Income and Expenditure

INCOME

2020
E

2019
f.

Donations
Rental income

TOTAL INCOME

1,040
35,479

30 010

35,479

30 429

EXPENDITURE
Chadfafrfe acryrfrres
Property expenses
Loan interest/payments
Donations
Bank charges

TOTAL EXPENDITURE

478
6,252

150

6 001

i,042
8,940

139

10 021

Net income for the yrxnr

Reconciliation of funds:
Total funds broughtforward

Total funds carried forward

29,638

466,403

490 040

25,458

440,94I5

~66 403

income and Expenditure derives wholly from continuing activities.

The Charity has no profits or losses other than the surplus shown above.

The notes on pages 6-7 form part of these Accounts,
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SOLI KELATY R ISAAC LEW MEMORIAL TRUST
Eala non Sheet
as at 81 March 2020

FIXED ASSETS
inveabnent PrOperty

CVILRENT ASSETS

Cash at bank

787,864

29,1?3

2019

787,864

24,654

CtfERENT LINNLmES
Bank loan
alber credkors

816,987

320,947

812,518

345,075

Total Assets less Current ljabilldes

INCOME FUNDS

Unrestricted

The trustees acknovdedge their responsibility for ensuring the Charity keeps accounting records
that 9 a and fair vrevv of the charity as at the end of the 8 a!year and Es net Income

the I

5 Meaty
Trustee

The notes on pages 6.7 fore! pelt of these Accounts,
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SOLI KELATY S ISAAC LEVY MEMORIAL TRUST
Notes forming part of the Accounts
for the year ended 31 March 2020

1.ACmUNTING POLICIES

Basis of Accounting
These financial statements have been prepared for the year to 31 March 2020.

The finandal statements have been prepared under the historical cost convention with items initially

recognised at cost or transaction value unless othenvise stated in the relevant accounting policy note.

The financial siatements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) (Charities

FRS 102 SORP), the Finanaal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

and the Charities Act 2011.

the charity constitutes a public benefit entity as defined by FRS 102.

The accounts are presented In sterlino and are rounded to the nearest pound.

Going concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing

these finanaal statements. The trustees have made this assessment in respect to a period of one year

from the date of approval of these finandal statements.

The trustees have concluded that there are no inaterial uncertainties related to events or conditions that

may cast significant doubt on the ability of the charity to continue as a going concern. This Is because the

value of assets held by the charity is very materially in excess of the habilides of the charity and the level of

commitments in respect of grants approved for projeds payable in future years.

Income

Income is recognised in the period in which the chadity is entitled to receipt, the amount can be measured

reliably and it is probable that the funds will be received.

Income is deferred only when the charity has to fulfil performance related conditions before becoming

entitled to it or where the donor or funder has specified that the Income is to be expended in a future

accounting period.

Income comprises of rental Income from the property.

Rents receivable are recognised in the accounts when received, unless it is given conditionally and those

conditions have not been met.

Expenditure

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate

al! cost related to the catergory. Where costs cannot be directly attributed to particular headings they have

been allocated to activies on a basis consistent with the use of resources.

Donations to other organisations or individuals is recognised as expenditure when approved by the

Trustees. Where donations or grants are offered subject to conditions which have not been met at the year

end date are noted as commitments but not accrued as expenditure.
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SOLI KELATY Ei ISAAC LEVY MEMORIAL TRUST
Notes forming part of the Accounts
Total funds carried forward

Investment Pro party

The property, ae Brent Street, London, was transferred to the charity by Soli and Leah Kelaty Family Trust

and is stated at cost.

Cash at bank and in hand

Cash at bank and In hand represents such accounts and mstruments that are available on demand or have

a maturity of less than three months from the date of acquisition. Deposits for more than three months

but less than one year have been disdosed as short-term deposits. Cash placed on deposit for more than

one year is disclosed as a fixed asset investment,

Financial instruments
The Charity only has financial liabilities of a kind that qualify as a basic financial instrument. Basic financial

Instruments are inidally recognised at transaction value and not amortised.

Taxation

Soli Kelaty and Isaac Levy memorial trust is a registered charity and therefore is not liable to income tax or

corporation tax on income derived from its charitable activities, as it falls within the various exemptions

available to registered charities.

Fund accounting

vrrresfrittsd funds- these are funds that can be used in furtherance of the charitable objecbves at the

discretion of the Trustees.
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