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THE CHARLES WOLFSON CHARITABLE TRUST

Trustees' report

The trustees present their report and financial statements of The Charles Wolfson Charitatile Trust ("the Trust’} and the
group for the year ended 5 April 2020, which includes the administrative information set out on page. 1.

The “group" means the Trust and Benesco Charity Limited {*Bénescg”) and its. wholly-owned dormant subsidiary companies,
Heath Retail Holdings Limited and Heath Retail Onhe Limited.

Reference and administrative details. of the charity, is trustees and advisors
The charity number, présent trustees and advisors are given en page 1.

Trustees
The tiustees whio held office throughout the year were as follows:

Lard Wolfson of Sunningdale (Chairman} (Resigned 16 July 2020)
Lord Wolfson of Aspley Guise

The Hon Andrew Daniel Wolfson

Dt Sara Levene o

Deborah Sarah Edwards {Appointed 22 July- 2020)

Lord. Mendelsohn (Appointed 22 July 2020}

Structure,.governance and management

Governing document .
The Trustis a regtstered charity and is governed by a Deead of Trust executed on 14.July 1880

Appointment-of trustees, organisational structure and refated parties _ o o _
The Trust is. administered by the frustees who are appointed by the settlors during their lifetime. and thereafter by the

continuing trustees. They meet quarterly and réceive regular reports on the group's properties, invesiments and finances’

from its: property managers, investment managers and other advisers.

The Trust is. & grant-making charity which derives the bulk of its income’ from grants received from Benesco, which is a
registered charity'and a company (limited by guarantee) whose investments are held in property and programme related
investments (see grants made below).. During the year, the Trust has invested in a poitfolio of investments through its
investment managers.

it is the declared palicy of the frustees that the majority of the trustees of this Trust must be members of Benesco, and the
majority of the members of Benesco will consist of trustees of this Trust who have the power to appoint and remove directors,

and Benesco is thereby controlled by thls Trust. Because the Trust thereby controls Benesco, the. trustees are presentlng_
consolidated financial statements including the combined assets, liabilities -and income of the. Trust.and of Benesco and its:

subsidiary companies as a group.

Risk managerfieht statement
The directars have exammed the major strategic, busmess and operational risks wh:ch the group faces and confirm that
systems have been established to enable these tisks to be’ managed to an acceptable level. The ditectars consider that the

major risks to the charitable company are: a reduction in rental income redicing the abllity to make donations; a significant

fall in property values; and insufficient liquidity as assets are retained in property assets, These risks have been addressed

by the appointment of professional property managers and the regular and ¢iose- management of cash resources, together

with input from external lawyers and independent consultant surveyor,

The directors consider there-aré no material unceriainties that would cast doubt on the group or the charitable company
continuing as a gging concern.

Objectives-and activities

The objective of the Trust is t6.apply the income ta'such charitable purposes as the trustees shall sefect.

The policies adopted to further the Trust's objectives include the making of direct grants of money, the provisicn of loans, on
‘which the ihterest is in certain circumstances: waived and the provision of rent-free premises. Direct grants of mioney
constitute 100%.(2019:-100%:; of the Trust's charitabie application of funds.

Although the trustees of the: Trust and the.directors of Benesco have power to apply beth capital and income to charitable

purpeses, the medium and long term policy has been to preserve the capital and to expend the income, after glving.

consideration to the effects of inflation.

Itis considéred that it is not practical to make any predeterm:ned annual allocation between the various grant.-headings,
especially as it is scmetimes appropriate not to fully disfribute in a paiticular year in order to accommodate large projects
which extend over miore than one year.
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THE CHARLES WOLFSON CHARITABLE TRUST

Trustees' report (continied)

Objectives and activities (continued)

The directors of Benesco have chosen to focus on property investment because, after allowing for-annual rufining cosis and
-renewals and refurbishment, the rental income over the years tends fo keep pace with inflation, so long-as the portfolio is-
well spréad in appropriste properties. Income from property does riot include. monies: spent and recouped by way of
reimbursement from lessees, such as service charges, insurance premiums and the usual cuigeings recovered.

Grant making policy _ _

Itis the trustees! normal policy not to make grants to individuals and to make grants in the UK only-to. regrstered charities, or
to hespitals and schools and:similar charitable institutions. The intention is-to direct. grants to the major areas listed below,
especially for capital or fixed-term projects, ‘and with particular, but not exclusive, regard to the needs of the Jewish
community. This statement of objectives is not intended as a formal limitation of the way that the trustees may exeicise their
discretion from time to time,

1. Medicine.
2. Educaticn
3, Welfare

The group in suitable circumstances has purchased buildings to be made available to other charities so- that effectively the
income which should atherwise be derived fromi such property, or most of it; is foregone by way of conferring a grant or
benefit to the other charities to assist them in the work for which the group wishes to give support, There were ho stich items
this year.

Public benefit
We have taken note of the Gharity Commission’s guidance dn public benefit.
Achievemerits and performance

Investment policy and property report
The' group's. investment policy is primarily to focus on properly providing a good rental income, to enable it to support its
_charitable objectives, combined with-long ferm security-to ensure the longevity of the group:

With this in mind, supported by the services of professmnal property managers, the group invests 1o buikl what it considers
to.be a.high quality portfolio with the vast:majority in commercial and non-residential property iet to business tenants. The
trustées consider this. policy to have been successful over previous years given both the income generation and the realfised
and unreaiised gains in-propery values;

Atthe balzice.sheat date, the group’s property pottfolio consisted of 8 commercial holdings, all of which were freshaold. The:
last property which the group previously made available to another charity on a rénit-free or rent-reduced basis was disposed
of during the year ended 5 April 2012

The portfolio has been built up over 40 years, the first purchase having been made in February 1977.

The changes in fixed assets during the year are surhmarised ini the notes to {he financial statements. The original cost of
the properties at the balance sheet date was £123,468,64'f {2049 £122,887,741) against a current value of £203,580,000
(2019: £208,930,000}. The valuations were conducted by the group'’s property manégers on a miarket valug basss The
rent roll at 5. Aprl 2020 was £10,157,923 (2018: £9,032,683),

Granis made N . .
in the year to 5 April 2020, £6,384,308 (2019: £7,608,695) has been donated by the group by way of direct grants o operative
charities:

The programme related” mvestments made by -the group at 5 April 2020 totalled £1,382, 700 (2019 £1,307,700}

Programme.related investments. are [oans and’ eqwty investments madé by the’ group whlch directly further the group's
charitable objects which, at the.same time, potentially will make a return, These are shown at.cost less any impairment -
In value. Both of the mvestments so far made were to assist companies-developing products and services that WIH henefit
the: hieatth sector including the NHS and NHS Trusts which is in accordanoe with the charitable objéectives.
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THE CHARLES WOLFSON CHARITABLE TRUST

Trustees' report.(continued)

Financial review

Net income for the group for the year béfore net gains and losses on investments, and before grants payable of £68,384,308
(2019 £7, 609 ,695) was £8,511,105 (2019: £7,612,608).

After a net loss on revaluation of investment properties and investments of £4,317,998 {2019; £7,220 843) The: net
movement in.funds for the year is a deficit of £2,207,380 (2019: £7,217,032).

Fund balances at the year end-are.£220,561,199 (2019: £222,768,579) of which:

£213,518,804 (2019 £217,250,762) was represented by investment properties and investmerits; £5651 (2018 £551) other.
fixed assets; and the balance of £7 041,844 (2019 £5,517,268) was availabile reserves for reinvestment in mvestment
properties, grant commiitments arid working capital.

Reserves policy

In ardetto provide income to enable the group to fulfil its charitable cbjectives and make grants, it isheceéssary to maintain
and fund assets to generate this income. The trustees’ current policy i$ to matth. expenditure toi incaming résources aver
the medium term, Unrestricted funds, exciuding designated finds, at 5 April 2020 amounied to £7,742,202 {2019
£5,517,268).

The Trust and group have a policy of designating an amount equal to the carrying value of the investment propemes and.
investiments to a designated reserve, restricted to an afnount so that general funds are hot riegative, as these amounts-
dre required to be retained to allow for the ongoing generation of income and enable the Trust and group to.make their-
‘donations and fulfil their charitable objectives.

Plans for future periods

It-is the trustees’ intention fo continue fo preserve the capital, invested predominately in property, withi an emphasis on
commercial rather than residential properties and to continue to make granis in accordance with- its- grant making policy.

COVID:19

The impact of COVID 19 was analysed by the proféssional property managers based on fental payments reteived on
March 2020 quarter day. A full review of the portfolio was undertaken, and there was also.a-dialogue with the tepants.
Cashflow forecasts were prepared-which showed a reduction in-income; and .after allowing fér expenses indicated the
‘amounts likely to be available for charitable donations.

Many teriants are now paying rent monthly and in a few cases rent deferrals have been arranged. The company has
followed the approach set out in the Goveérnment's code of practice issued in Jung 2020,

The professional property managers have reported to the directors more fréquently during the COVID-18 pandernic. In
addition, the trustees of the Charles Walfson Charitable trust.(which is the principal recipient of the grants made by the
company) have been kept informed s¢ t_hat they can consider the appropriate quantum of grants/ donations to be made.

Tax status

The Trust is entitled fo exemption from taxation on income and capital gains to the extent that its funds are applied for
charitable purposés.




THE CHARLES WOLFSON CHARITABLE TRUST

Trustees' report (continued)

Statement of trustees' responsibilities

The trustees are responsible for prepanng the financial statements in -accordance with applicable law and regulations.
Charity law requires the frustees to prepare financial statements for each financial yéar. Under that law the frusteés have
elected to prepare their financial statements in accordance with United Kingdom Generally Accepted Agcounting Practice
(United Kingddm Accounting Standards and applicable law). The financizl statements are required by law to. give a trie and
fair view of the state of affairs of the Trust-and of the group and of the surplus or deficit of the Trust and of the group: for fhat
period. In preparing these financial statements the frustees are required to;

-select suitable accounting policies-and then apply them conmstenﬂy,

observe tha methods and principles in-the Charities SORP;

make judgements and estimates that are reasonable and prudent

state whether appllcabie UK Accounting Standards have been followed; subject to any material departuras disclosed
and explained in the financial statemants;

s prepare the financial statements. on the going concem basis unless itis inappropriate to presume that the Trust and
the group will. Gontinue inexistence:

Each trustes has taken all steps that they ought to have faken as trustees in order to make . themselves aware ‘of any
information relevant to the audit and to ensure that the auditcr is aware of all relevant audit information. As far as each
irustee is aware, there is no relevant audit information of which the Trust's auditor is unaware.

The trustees are resporsible fof keeping:adéquate accotnting fecords that are sufficient to show and explaii the Trust's.and
the group's transactions and disclose with reasonable accuracy at any fime the financial position of the Trust and the group
and enable them to ensure that the firancial statements comply with the Charities Act 2011. They are also responsible for-
safeguarding the assets ofthe Trust and the. group and hence-for taklng reasonable stegs for'the preventton and detection
of fraud and cther irregularities.

This report was approved by fhe trusteeg on 9 December 2020 apid signed on their betialf.

Lord Wolfsok - Trustee
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THE CHARLES WOLFSON CHARITABLE TRUST

independent auditor's report to the trustees of The Charles Woifson Charitable Trust

Opinion

We have audited the financial statements of The Charles Wolfson Charitable Trust {the ‘parent chanty or the 'trust’) and the
companies under its control (*the group” for the: year énded 5 April 2020 which comprise the Consolidated and Trust
Staternent of Financial Activities, the: Consolidated-and Trust Balarice Sheets, the Consolidated Cash Flow Statement and
the related notes including the srgmfcant accounting pelicies. The financial reperting framework that has beenapplied in
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 “The Financial- Reporting
Standard applicakle in the UK and Repubiic of Ireland™ (United Kingdom Generally Accepted Accounting. Practice).

In our apinion the financial statements:

» give a true and fair view of the state of the group's and of the-parent charity's affairs as at 5 April 2020 and of the
group's Incoming resourcés and application of resources, for the year then ended,

« have been properly prepared in-accordance with United Kingdom Generally Accepted Accounting Practice; and
+ have been prepared in accordance with ihe requirements of the Charities Act 2011..
Basis for opinion

We conducted:our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)} and applicable law. Qur
responsipilities under-those standards are further described in the Auditor's responsibilities-for the audit of the financial
statements section of our report, We are independent of the group and parent charity in accordance with the sthical
requirenients that are relevant to our audit of the financial statemants in the UK; including the FRC’s Ethicat Standard, and
we have fulfilied our ethical respensibilities in accordance with these requirements. We-believe that the audit ewdence we
have obtamed is sufficient and appropriate to provide-a basis for our audit opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation {o which the ISAs ( (UK} require us to report to you
where:

+ the trustees' use of the going concern basis. of accounting in the preparation of the financial statements is. not
appropriate, or

+ the trustees have not distlosed in the financial statémenis any identified material uncertainties that: may cast
significant doubt about the group or-the parent charity’s ablllty te continue to adopt the going concern basis of
accountlng for a perlod of at least twélve.months fiom the date when the: fi nancial statéments are authonsed for
issue,

Other information

The other information comprises the information included.in the annual report, other than the financial statements and our
auditor's réport thereon. The trustees are responsible for the other information.

Our opinicn on'the financial statements does not cover the other information -and, except fo the extent otherwise explicitly
stated in our report, we do not express any form of assurance. conclusion therear:.

In connection with our audit of the fihancial statements, our responsibility is to réad the other informatien and, in doing so,
consider whether the otherinformation is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwlse appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to détermine whether there 1§ a material misstatement in the finandial statements or a
‘materiat misstatement . of the other information. If, based on the work we have performed, we conclude that there is &
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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THE CHARLES WOLFSON CHARITABLE TRUST

Independent auditor's report to the trustees of The Charles Wolfson Charitable Trust (continued)

Matters on, which'we are required to report by exception

We have nothing to report in respect of the following matters in relation to which-the Charities Act 2011 requires us to.report
o y_ou if, in-our opinion:
» the information given in the financial statements is inconsistent in any material respect with the Trustees” Annual
Report; or

« adequate accounting records have riot been kept by the parent charity; or
« the parent chaﬁty ﬁ_nancial statements are not in agreement with the aceounting records and returns; or

» we have not received all the information and explanations we require for our audit.
-Re_-.sponsihilities; of trustees

As explained more: fully in the frustees’ responsibilities statemenit set out on page 5, the trustees are responsible for the.
preparation of thefinanciat statements and for being satisfied thatthey give a true and fair view; and for such interal control
as the frustees determine s necessary to enable the preparation of financial statements' that are free from material
‘misstatemant, whether die to fraud or effor.

In preparing the financial statements, the ttustess are responsible for assessing the group's and the parent ¢hatity’s ability
ta continug as a going concern, distlosing, as applicable, matters relfated to going-concem and-using the going concem
basis of accounting unless the trustees-either intend to fiquidate the group or'the parent chatity or to cease operations, or’
hava no realistic alternative but to do so. '

Auditor's responsibilities for the audit of the financial statements

We have been appointed auditor under section 144 of the Charities Act 2011 and report in accordance with. the Act and
relevant regulations made or having effect thereunder.

Our objectives.are to obtain reasonable assurance about whether the financial statements as:a whole are free from material
miisstatement, whether due to fraud or eiror, arid to issus ari auditor's report that includes our opinion. Réasonable
assurarice is a high level of-assurance,; but Is not a guarantee: that an. audit conducted in accordance with 1SAs{UK) will
always detect.a matetial misstatement when it exists. Misstatements ¢an arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be' expected to influence the'économic decisions.of users.
taken on the basis of these financial statements.

A further description of our responsibilities for-the- audit of the financial statements is* located on the Financial Reporiing
Gouncils. website at: www.frc.org. ukfauditorsresponsibilities. This description forms-part of our auditor's. report,

Use-of our report

This. report is made solely to the charity’s trustees, as a body, in accordance with the Charities Act 2011, Qur audit work
has been undertaken so that we mlght'state to-the charity's trustees those matters we are required fo state to them in.an
-audltor s report and for no other purposa, To the fullest extent permitted by law, we do not accept or assume responSIblllty
to anyoneé other than the charify and the charltys trustees as a body, for our audit-wdrk, foi'this. réport, or for the opinions:
-we-have formed..

Bbo (Lo

Kyla Bellingall {Senior-Statutory Auditer)

Far and on behalf of BDO LLP, Statutory Auditor
BDO LLP

2 Snowhill

Birmingham

B4 BGA

Date: 13 January 2021

BRO LLP is eligible for appointment as auditorof the charity by virue of its eligibility for appointment as auditor of a company
under section 1212 of the Companies Act 2008...

BDO LLP is & limited liability partnership registered in-England and Wales {with fegistered number OC305127)




THE CHARLES WOLFSON CHARITABLE TRUST
Consolidated statement of financial activities

Year ended & April 2020

Unrestricted funds

General Designated 2020 2019
_ Notes funds funds Total Total
Income £ £ £ £
nvestment income _ N _ o
- Rental income 2 10,146,215 - 10,146,215 8,829,681
- Dilapidations 18,765 - 18,765 -
- Bank interest. 28,187 - 28,187 91,739
- Investment interest 4,784 - 4,794 -
- Dividends 88,600 “ 88,609 12,461
Total income 10,286,570 - 10,286,570 8,933,881
Expendifure
Costs of raising funds 3 1,403,726 - 1,403,726 1,047,131
Charitable-activities 4 6,756,047 - 6,756,047 7,883,839
Total expenditure 8,150,773 - 8,159,773 8,930,870
2,126,797 - 2,126,797 2,911
Net gains and losses on investments’
Unrealised gain/(loss)-on révaluation _ o _
- Investment properties Ba - (3.830,900)  (3,930,900) (7.935683)
- Investmients 7 (387,008) {387,098) 714,850
Realised loss on sale of _ ' _
- Invesiments 7 {16,179) - (16,179),
Net income / {expenditure) 2,110,618 (4,317,998)  (2,207,380)  (7,217,932)
Tranisfers between funds 114,318 {114,318). - -
Net movement in funds. 2,224 936 {4,432,316) (2,207,380} (7,217,832)
Recongiliation of funds:.
Fund balances brought forward 55172668 217,251313 222,768,579 220,986,511
Furid balances carried forward 7,742,202 . 212,818,997 220,561,199 222.768.5'{9_

The notes on pages 15 to 27 form part of these financial statements
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THE CHARLES WOLFSON CHARITABLE TRUST

Consolidated statement of financial activities

Year ended 5 April 2019 - comparatives

Income
Investment intome’
- Rental income
~ Bank interest
- Dividends

Total-income.

‘Expenditure
‘Costs of raising funds
Charitable activities

Total expenditure

Net gains and losses on investments

Unrealised loss on revaluation
- Investmeént properties

- Investments

Met expenditure

Transfers between funds,
Net movement in funds

Reconciliation of funds:

Fund balances brought forward

Fund baiances.'carried forward

Unrestricted funds

General Designated 2018
funds funds Total

£ £ 3
8,829681 . 8,829,681
91,739 - 81,730
12,461 . 12,461
8,933,881 - 8,933,881
1,047,131 - 1,047,131
7,883,839 - 7,883,889
8,930,970 - 8,930,870
2,911 - 2,911

- (7.935693)  (7,935693)

- 714,850 {714,850}

2,911 (7.220,843)  (7,217,932)
(11,855,4086) 11,855,408 -
(11,852,495) 4,634,563  (7,217,932)
17,369,761 212,616,750 229,986,511
5517,266 217,251,313 222,768,579

The notes on pages 15 to 27 form part.of these financial statements
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THE CHARLES WOLFSON CHARITABLE TRUST

Trust statement of financial activities

Year ended 5 Apri_l 2020

Unrestricted finds

General. Designated 2020 2019
Notes funds funds Total Total
Income £ £ £ £
Investment incomis _ _ o
- Bank interest 5,433 - 5433 4,557
- Investment interest 4,794 - 4,794 -
- Dividends- 88,609 - 88,609 12,461
_ 98,836 - 98,836 17,018
Income from charitable activities
Grants receivable-from o _
Benesco Charity Limited 6,306,000 - 6,300,000 6,400,000
Total income 6,398,836 - 6,398,836 6,417,018
Expenditure
Costs. of raising funds 3 60,912 - 60,912 -
Charitable activities 4 6,436,065 - 6,438,065 7,601,085
Total expenditure 6,496,977 - 6,496,977 7,601,085
Net expenditure before gains and losses o _
(98,139) - (98,138}  (1,184,067)
Net gains and losses on investments
‘Realised gainf{loss) on revaluaiion of
Investments _ (16,179) - (16,179) -
Unrealised gain/(loss) on revaluation of- _ ' '
investments 7 - {(387,098) (387,098} 714,850
Net (expenditure} / income after N
gains and losses. (114,318} (387,098) (501,416} {469,217}
Transfers between funds 414,318 (114,318) - -
Net movement in funds - (501,416) {501,416) {469,217}
Reconciliation of funds:
Fund balances brought forward - 8,916,936 8,916,936 9,386,153
'Fund balances carried forward - 8415520 8,415,520 8,016,936

The notes on pages 15 to 27 form part of these financial statements
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THE CHARLES WOLFSON CHARITABLE TRUST

Trust statement of financial activities

Year ended 5 April 2019 - comparatives.

Unrestricted funds

Fund balances carried forward - 8,916,936

General Designated 2019
Notes {funds funds Total
Income £ £. £
Investmerit income _
~ Bank interest 4,557 - 4 557
- Dividends 12,461 - 12,461
17,018 - 17,018
Income from charitable activities
Grants receivable from _
Benesco Chatity Limited 8,400,000 - 6,400,000
Total income 8:417,018 - 5,417,018
Expenditure .
Costs of raising funds 3 - - -
Charitable activities 4 7,601,085 - 7,601,085
Total expenditure 7 601,085 - 7,601,085
(1,184,067) - (1,184,067)
Net gains and losses.on investments
Unrealised loss on revaluation of
investments 7 - 714,850 714,850
Net (expenditure) / income after gains (1;184,067) 774,850 (468,217)
Transfers between funds (7,903,874) 7,903,574 -
Net movement in funds (8.087.941) 8,618,724 {468,217)
Reconciliation of funds;
Fund-balances brought forward 9.087,941 298,212 .9._386.-153
8,916,936

The notes on pages 15 to 27 form- part-of these financial statements
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THE CHARLES WOLFSON CH

Consolidated balance sheet

ARITABLE TRUST

5 April 2020
Notes 2020 2019
£ £
Fixed assets
Tangible assets 6a 203,580,264 206,930,551
Investments: Programme related 7 1,382,700 1,307,700
Other 7 8,556,391 9,013,062
213,519,355 217,251,313
Current assets
Debtors 8 5,081,899 3,962,272
Cash at bank, including deposits 5,460,362 5,575,625
10,542,261 9,637,987
Creditors: amounts falling due within one year 9 (3,500,417) (4,020,631)
Net current assets 7,041,844 5,517,266
Total assets less current liabilities 220,561,199 222,768,579
Net assets 220,561,199 222,768,579
Unrestricted funds
General funds 10a 7,742,202 5,517,266
Designated funds 11a 212,818,997 217,251,313
220,561,199 222,768,579

These financial statements have been approved by the board of trustees and authorised for issue on 9 December 2020and

signed on their behalf.

S Wolfson

A Wolfson

e N T e s e o e et

Dr Levene
D Edwards

J Mendelsohn ; N

r
Trustees

-

The notes on pages 15 to 27 form part of these financial statements
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THE CHARLES WOLFSON CHARITABLE TRUST

Trust balance -sheet

5 April 2020

Notes 2020 2019
£ £
Fixed assetls
Tangible assets 6b - .
Investments 7 8,556,391 9,013,062
8,556,391 9,013,062
Current assets
Debtors B - -
Cash at bank, inc]uding-depo'sits 624,936 1,438,382
624,936 1,438,382
Creditors: amounts falling due within one year 9 {765,807} {1,534,508)
Net current (liabilities) / assets {140,871) (96,128)
Total assets less current liabifities ‘8,415,520 8,916,936
Net assets 8,415,520 8,016,936
Unrestricted funds _
General funds 10h _ - -
Designated funds 11b 8,415,520 8,916,936
8,415,520 8,916,936

These financlal staterments have been approved by the beard of trustees and authiorised for issie o 9 December 2020 and

signed on their behalf.

S Wolfson

A Wolfson

Dr S Levene

Mrs D Edwards

 Mendelsohn

The notes on pages 15 fo 27 form part of these financial statements
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THE CHARLES WOLFSON CHARITABLE TRUST

Consolidated cash flow statement

Year ended 5 April 2020

As Resiated

Notes 2020 2019
£ £

Net cash provided by { (used in) operating activities 12a 365,653 16,543
Cash flows from investing activifies:’ _
Interest receivable & otherincome. 32,981 91,739
Dividends received 88,609 12,461
Purchase of property, plant and equipment (580,200) 13,755,693)
_Proceeds from the sale of propérty, plant and equipment - -
Purchase of programme related investments . {75,000) ~{100,000)
Purchase of other investments (405,304) {7,042,858)
Proceeds from sale of investments 1,607,565 -
Net cash (used in)/ provided by investing activities 672,951 (10,794,351) '
Change in cash and cash equivalents in the reportting period 1,038,604 (10,777,808) I
Cash and cash equivalents-at the beginning of the feporting: period 6,532,767 17,310,575 i
Cash and cash equivalents at the end of the reporting pefiod 12{b)3{c) 7,571,371 6,532,767 .

The notes on pages 15 to 27 form part of these financial staternents
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes-to the financial statements

Year ended 5 April 2020

1. _Accounting policies

Thi principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation
of the financial statements-are as follows:

a. Basis of preparation

Thia Trust is & charity registered in England and Wales and is govemed by a Deed of Trust executed on 14 July 1960.

The charity's objectives and activities are included in the Trustees' réport and charity information on page 1.

The financial statements have been prepared in accordance with Accounting and Repaorting by Charities: Statémerit
of Recommended Practice ‘applicable o charities preparing their actounts: in’ accordance with the: Financial
Reporting ‘Standard applicable in the UK and Republic of lreland (FRS 102) (effective. 1 January- 2018} - (Charities
SORP (FRS 102)}, the Financial Reporting Standard appllcable in the UK and Repubtic of Ireland (FRS 102}, and
the Charities Act2011.

The accounts. (financial statements) have been prepared to give a ‘true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 2008 only to the extent. requ:red te prowde a 'true and fair view'.
This departure has involved follewing Accountinig and Reportmg by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) issued
on 16 July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended Praclicé
effective fram 1 Apfil 2005 which has since beén withdrawn: '

The Trust meets the definition of a public entity under FRS102. Assets and liabilities are initiaily recognised at
historical tost of trahsaction value unless otherwise stated in the relevant accounting palicy note(s).

These financial statements have been denominated in £ sterling and are rounded to the nearest £1.

b. Preparation of the accounts on a going concern basis.

Business has continued during the current Covid pandemic with many tenants now: paymg rent monthly and in a
few cases rent.deferrals have Been arranged. The Group's-approach which was |mplemented at-the start of
lockdown is alighed-with that:set out.in the Government's code of- practice issued in June 2020.

Cash flow remains. sufficient to meeting cur liabilities and the professuonal property managers have closely
monitored the portfolio and reported tothe Trustees more frequently during the COVID=12 pandemic, The Group
will continue td make grante in accordanice with its grant makmg pehcy, ‘which can be reduced in Fine with income
generated

The Trustees have engaged with' the property managers, external’lawyers and an independent sutveyor to
prepare forecasts. These indicate-that the Group has sufficlent cash liquidity to meet its obligations as they fall
due for a period of at least 12’ months frem approval of the fi nancial statements.

After making apprepnate enquiries, the Trustees have a reascnable expectation that the Group has adequate
resources to continue.in operational existence for the foreseeable future, which.is a pariod of at léast 12 months
from sighing these -accounts. Atthe date of approval of the financial statements enhanced Covid measures-are in
place and uncertainty remains over the nature.and duration of the current restrictions and consegueritial
economic impacis. The Trustees acknowledge tiie uncertainty this creates but do not consider it 1 represent a
aterial uncertainty iri relation to going concern.
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statetnents (continued)

Year ended 5 April 2020

1.4

1.2

1.3

1.4

1.5

1.6

¢ Estimates and judgements

The outireak of Coronavirus {Covid-19), declared by the World Health’ Organisation as a 'global pandemic’ on.11th
March 2020, has impacted global financial markets. Travel restrictions have been implemented by many countries..

Market activity is being impacted in many sectors. As-at the valuation date, we consider that we can attach less

weight to previous market evidence for comparison purposes, to inform opinions of value: Indeed, the current’

response to Covid-19 means that we are faced with-an unprecedented set of circumstances on ‘which.to base a
jutfigement.

The property valuation is-thereforé reported on the: basis of "material valuation uncertainty” as per VPS 3 and
VPGA 10 of RICS Valuation ~ Global Standards. Cansequently, less certainty, and a higher degree of caution,

should be attached to the valuation than would riormally be the case. The valuation is still corisiderad fo be an
‘appropriate Basis: for accounting Hiowever as the uncertainty relates to the. general market rather than the

paricular assets held by the charity.

Basis of consolidation

The group financial statements consolidate the finaricial statements of the Trust and Bengsco and jts subsidiary

undertakings cn a line by.line basis for the financial year ended 5 April 2020.

Incoming resources and resources experded

Inceming resources, including rent and interest, are recogmsed when receivable. For leasehold investment
properties ground rents payable are netted against rentrecsivable from that property to'dive a true:and fair reflection
of property Income.

Denations and legacies are accounted for on a réceivable basis. Grants payable are recognised in full at. the point

.atwhich a legal or constructive obligation arises. Ifthese obligations are for a peru::d of greater than one year, the

creditor for the part due-after more than one year from the balance sheet date is disclosed as such. No discount

‘factors are applied to such liabilities. All other réscurces expended are racognised as they become payable:

All expenditure is' accounted for on an acciuals basis and has been classified under headings that aggragate &t
costs related to the category, Expendlture involving more than one category has been apportioned by the Trustees
an a reasonahie, justifiable and consistent basis.

Deposit and loan interest _
Intérest is included in the income and expenditure account on a receivable basis.

Provision of services

A directar of Beriesco receivéd remuneration In fespect of consultancy services provided during the year, please refer
to note 14. No other frustess of the Trust or directors of Benesco and its subsidiary companies received any
remuneratlon for their. services. dunng the current of-prior year Furthermore, o value has been attributed o the
provision of services by the. ather trustees or directors.

Service charge

As agents of the'group, Metrus Limited the groUp's investment property managers, manage the service charge account
on behaif of the tenants of the group’s investment properties. Alf costs, including those relating to the employment of
1 member of staff (2019: 1), are reimursed by the tenants.

These costs-and reimbursements are not included in the income and expenditure account of the-group as they
are_jncurred solely-on behalf of the fenants and consequently are dealt with in the service charge accounts of
Metrus Limited with: regard to each property. Sinking finds held for malntenance are held by Metruis on behalf of
the.charitable company.

Designated funds
Desighated: funds are as follows:

Property and Investment capital fund

An amount equal to the-carrying value of the investment properties and irivestments ig held. in the property capital
fund, restricted to a level to ensure general funds are not negative, in order to allow for the ongoing gsneration of
income to enable the Trust and group to continue to- make their-donations and fulfil their charitable cbjectives..
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020

1.7 Tangible fixed assets and depreciation

Investment properties. _ _
Investment properties are revaliued annually and included in-the: balance sheet at their market value. The surplus
or deficit over book value is transferred to the revaluation fund whigh farms part of the capital funds.

Purchases and sales of investment properties, and any deposits pald or received in respect thereto, aré
recognised in-the financial statements on completlon

Office-equipmerit _ _
Depreciation.is charged at the following rates:
Office equipment - 15% per annum on a reducing balance basis, or 20% on a straight line basis

Capitalisation policy
Individual items under £1,000 are not capitalised unless part of a larger project or asset purchase:

1.8 Fixed asset Investments
Fixed asset investments are carried at market value. The surplus arising on revaluation is transferred to the
revaluation reserve  which forms part of the property and investment capital  fund.

Investments in subsidiaries are measured at cos! less accumulated impairment. The cost of the’ investrment in.a
subsidiary undertaking is measurad at. the nominal value of the shares issted together with the fair value of any
additional consideration paid.

Programie related investments are loans and-equity investments made: by:the Trust or group which directly further
the Trust's.ar group's charitable objects which,. at the same time, potentially will:make a return. These are shown at
cost less any impairment in value. Detalls of these investments are included in note 7.

1.9 Income from investments _ _
tncome from investments is included, togethier with the related tax.credit, in the income and-expenditure account /
staterriént of financial activities on the accryals basis.

140  Financial instruments
Financial assets such as. cash and debiors are measured atthe present valie of the amounts receivable, fess an
allowance for the expected level of doubtful receivables, Financial liabilities stch as trade creditors and loans are
measured at the present value of the- cbhgahon An equity instrument is any contract that evidences a resxdual
Interest in the assets of the Trust or group after deducting alt of its liabilities.

The trust and group only have financial assets -and financial liabilities of a kind that qualify as basic financial
instruments. Basicfinancial instruments are initiaily reccgnlsed at fransaction value and subsequently measured at
their seftlement value.

2. Investment income
Group Trust

2020 2019 2020 2019
Renis receivable 10,146,215 8,829,681 - -
Bank interest 28,187 91,739 5,433 4,557
‘Investment inferest. 4,794 - 4,794 -
Dilapidatioris 18,765 - _ . .
Dividends 88,609 12,461 88,609 12,461

Total income 10,286,570 8,033,881 98,836 17,018
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 Apri! 2020

3. Costs of raising funds

Property expenses

Repairs, rates and othernon--
rechargeable property expenses

Recovery of expenses previously expensed

Property managemerit expenses
Agents’ management fees not.
recoverabie .

Agents’ rent review and letting fees
Legal expenses:

Total property expenses

Investment portfolio expenses
Management fees

4, Charitable activities

Grants'payable (see Note 17)
Indempity Insurance - charity
Consultancy and professional fees.
‘General office expenditure

Sundry expenses.

Depreciation

Pension costs

Governance costs (see note 5 below)

Group “Trust
2020 2019 2020 2019
£ £ £ £
1,081,173 251,000 - .
(524,777) (206,231) - -
556,396. 44,769 - -
383,944 313,315 . -
324,978 501,290 - -
138,407 187,757 - -
847,330 4,002,362 - -
1,403,736 1,047,131 . -
60,912 - 60,912 -
1,342,814 1,047,131 60,912 -
Group Trust
2020 2019 2020 2019
E £ £ £
6,384,308 7,609,605 6,353,865 7,546,235
45,035 44,166 26,038 25,169
128,806 68,050 35,794 14,069
61,372 121,349 767 508
4,580 502 271 314
287 287 - -
7,500 7,500 7,500 7,500
63,247 32,200 11,832 7,200
6,695,135 7,883,839

6,436,065 7,601,085

No Trustee received any remuneration and no expenses were reimbursed to any trustee in either year.

5, Governance costs

Audit fees

2020

63,247

Group
2018
£
32,200

11,832 7,200

Trust
2020 2019
£ £
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020

6. Tangible fixed assets

(a) Group Office-and
Investment. properties office
Freehold Leasehold  equipment. Total
£ £ £ £
‘Cost or valuation
A6 April 2018 205,930‘ £oo - 143,309 207,073,308
Additions 580,800 - - 580,900
Disposals - - - -
Net loss an revaluation (3,930,900} - - (3,930,200)
At S April 2020, 203,580,000 - 143,308 207,073,309
Depreciation
At 6 April 2019 - - 142,758 142,758.
Charge for the year _ - - _ 287 287
At 5 April 2020 . . 143,045 143,045
Net hook value _ - _
At 5 April 2020 203,580,000 - 264  -203,580,264-
At 5 April 2019 206,830,000 - 581 206,930,551

The investment properties have been valued by a chartered surveyor from Metrus, the group's investment property
:managers, on a market value basis as at & April 2020,

If stated . Under historical cost principles, the comparable amounts for the investment properties would be:

2020 2019
£ £
Cost 123,468,641 122,887,741
by  Trust -
Office _
equipment Total
£ £
Cost or valuation
At 6 Apiil 2019-and 5 April 2020 432 432
Depreciation
At 8 April 2019 and .5 Aprit 2020 432 432

Net book value o - -

a-




THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020

7. Fixed asset investments
' Groy, _ Trust _
2020 2018 2020 2019
as restated as restated
Quioted investments £ R . £ £
Market value at 8 April 2019 8,055,920 298,212 8,055,920 298,212
Gain f loss on revaluation (387,098) 714,850 (387,098) 714,850
-Additions 400,304 7,042,858 400,304 7,042,858
Disposals {1,623,742) - {1,623,742) -
6,445,384 8,055,820 6,445,384 8,055,920
Cash held for reinvestment 2,111,007 957,142 2,111,007 957,142
Market value at.5 April 2020 8,556,391 9,013,062 8,556,391 9,01 3;‘062 '
Pregramme related investments 1,382,700 1,307,700 - -
Quoted investments summary — Group and Trust:
2020 2019
Market value % of total ‘Market value % of total
£ £
International — Debt and fixed interest 491,835 5.7 1,005,589 1.2
North America — Equities 1,511,363 17.7 1,503,922 168.7
UK - Equities _ 903,998 10.5 1,388,104 15.4
International — Equities 3,538,186 41.4 4,158,305 45.1
Cash 2,111,009 24.7 957,142 10.6
8,656,391 100.0 9,013,062 100.0
If stated under histericai-cost principles, the comparable amounts for the Tnvestments would ber
Group Trust
2020 2019 2020 2019
as restated -as rastated
£ £ £ £
‘Cost 6,238,395 7,338,138 6,235,395 7,338,138
-Cost represents the market value of the.investmenis atthe date when they were 'seﬁled on the Trust,
Programme related investments: Group o
2020 2019
Cost! £ £
Brought forward _ o 1,307,700 1,207,700
Further investments made dufing the year (see noté below) 75,000 100,000
Disposals - -
Impairment - -
Caried forward. 1,382,700 1,307,700
Positfion af.end of year: .
Soza Health _
Share capital: Ordinary shares _ 58 - B8
‘Other loan advances 1,382,642 1,307,642
1,382,700 1,307,700
Carvied forward 1,382,700 1,307,700
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5§ April 2020
7. Fixed assetinvestments {continued).
Programme related Investments {continued): Group
2020 2649
Movements in year £ £
Posificn at start of the year:
- Healthlegistics.co.uk Lid —share capital — ordinary shares. _ -
— share capital — preference shares - -
— preference sharés. - -
—=loan notes’ g -
—othérican advances - - -
) _ — impaiment - -
- SozaHealthLimited  —share capital 58 58
~loan advance 1,282,642 1,207,642
1,282,700 1,207,700
Change during the year _ )
- Soza Health Limited - share capital - -
- further loan advance 75,0000 100,000
Movement for the year 75,000 100,000
Total programme related investment carried forward 1,382,700 1,307,700

In order to further the-group's charitable objectives, during. the year Banesco Charity Limited made further loans
to Soza Health Limited.

As at 5 April 2020, Benesco held a 49% (2019:-49%) stake in Soza Health Limited, a company which provides
dlagnoshc and other services to the: Health sector following the conversion of existing loan advances of £72,700
into 1,454 shares at £50 each. In the year ended 31 March 2020 unaudited financial statéments indicate a loss of
£65,017 (31 March 2019 £129,095), with: a deficit on capital and reserves of £37,011'(2019: £1,175,842). On 24
August 2016, Lord Wolfson of Sunhingdale, and The Hon Andrew: Daniel Wolfson were appomted as nofi’
executive directors, Lord Woifson of Sunningdale resigned as a director-on 27 April 2020.

As at 5 April 2020, of the loan:advances totalling £1,382,642, £959,965 is repayable.on the sale or winding up of
the company and bears interest of £nil to: September 2018, 5% for the following two years and 10% thereafter.
The directors have-also considered the carrying value of this investment-and.censider that no provision needs to
be made. Subsequent to the balance sheet’ date negotiations have been entered inta with regard to converting
the {oan advances into non-voling shares.

During the prior year, on 8 September 2017, the shares in Prospitalia hTrak Limited (previously
Healthlogistics:co.uk) were sold and debt settied for £1,887;882n total. As part of the disposal Benesco received
deferred shares in that campany but the directors of Benesco, and the trustees of the trust, have not attributed
any value to thesé deferred shares as it is uncertain whether any value for these shares will be received,

-



THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020

10.

a)

b}

Debtors _
Group Trust
2020 2019 2020 2019
£ £ £ £
Due from managing agents 1,886,885 2,226,167 - -
Rent arrears o 894,113 288,573 - -
Other debtors and prepayiments 2,_300,921 1,447,538 - -
5,081,897 3,962,272 - -
Creditors: amounts falling due within one year _
Group Trust
2020 2019 2020 2019
£ £ £ £
Other taxes and social security 420,938 326,54 - _ -
Amounts dueto Benesco Charity Limited _ - _ - 127,178 120,878
Accruals and deferred income 2,454,481 2,294,084 13,630 13,630
-Grants committed 625,000 1,400,000 625,000 1,400,000
3,500,417 4,020,631 765,808 1,534,508
General funds. o
2020 2018
-Group £ £
_ALS April 2019 _ 5,517,286 17,368,761
Netincome / {expenditure) 2,110,618 2,911
Loss on.sales of.
Properties - -
[nvestments - _ -
Transfers between funds 114,318 {11,855,408)
At 5 April 2020 7,742,202 5,517,266
202 2019
Trust £ £
At B April 2019 - 9,087,941
Net {expenditure) / income: {114,318} {1,184 087}
Loss on sale of investments - _ -
Transfers between funds 114,318 {7,903,874)

Al 5 April 2020
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THE CHARLES WOLFSON CHARITABLE TRUST

‘Notes to the financial statements (continued)

Year ended 5 April 2020

1.
a)

b)

12,

-a)

Designated funds

Group

AL6 April 2018

-Realised gain on property sale in prior yéar

Unrealised gainf{loss) on revaluation
- Investment properties
- Investments

‘Realised gain-on sale of

- lavestments
Transfers between funds

AtS April 2020

Trust

At 6 April 2019

Movement due to revaluation in year
- Unrealised gain/{!oss) on rgvaluation

Realised gain on sale of
- Investments

Transfers between funds

At 5 Apfil 2020

The transfers between the funds above and in general funds bring the designaied furids in line with thie. tatal of the
investments in property and other investments, except that in the Trust'in 2020 the transfer has been restricted to the
.amount of the general funds.

Notes to the cash flow statemerit

Property and investment

capital fund
Realised Urirealised o
suiplus-on revaluation 2020 2019
disposal reserve Total Total
£ £ £ £
132,491,272 84,760,041 21 7_,251 w213 212:616,750
- (3,930,900) {3,930,900)  {7,935,683)
- +(387,008) (387,098) 714,850
(114,318) - (114,318) 11,855,406
132,376,954 80,442,043 212,818,997 217,251,313
Property and invéstment
~ capital fund
Realised Unrealised
surplus on. revaluation -2020 2019.
disposal reserve Total Total
£ £ £ £
8,199,154 717,782 8,916,936 208,212
- (387,008) (387,098) 714,850
{114,318) . {114,318) 7,803,874
8,084,836 330684 8415520 8915936

Reconciliation of net expenditure for the year to
net cash provided by f {used in} operating activities

Net income / (expenditure) for the year
Dividend recgivable

Interest receivable and othet sundry income:

Depreciation

Increase in debters
Increase / {decrease) in craditors

"Leosson sale cf-pr_opei‘ty;pia_nt-_and eguipment

Net cash provided:by / {4sed in) operating activities.

2018
2020 As resiated

£ £
2,126,797 2911
(88,609)  (12,461)
(32,981}  (91,739)
287- 287
(1,119,627)  (585,948)
(520,214} 703,493
365,653 16,543
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020

12,

b}

c)

13,

14.

Notes to the cash flow statement (continued)

Analysis of changes in net debt

ALB April A5 April
2018 Cashftow 2020
£ £ £
Cash at bank and in hand

8,532,767 1,038,604 7,571,371

Reconciliation of net cashflow to movement in net debt

2019
2020 As restated
£ £
Increasefdecrease in cash in the year 1,038,604 (10,777,808)
Net funds at the beginning of the year 6,532,767 17,310,575
‘Net funds at-the end of the year 7,571,371 6,032,767
Analysis of net assets between funds
Groun General Designated
funds funds Total
£ . E .k
Fixed asseis N - 213,519,355 213,518,355
Current assets 10,542,261 - 10,542,261
Creditors (3,500,417) - {3,500,417)
7.:'041 844 ‘213,518,355 ‘220,561,199
Trust General Pesignated
funds funds Total
E E £
Fixed assets 140,872 8,415,519 8,556,391
Current assets 524,936 - 624,936
Creditors (785, 808) - {765,808}
- 8,415,519 8,415,519

Related party transactions
These fihancial statemienits include the costs of legal expenses amounting to £nil (2019:£61,418) provided to

‘the group by its solicitors William Sturges &:Co, of whith M M Franks, company secretary, was a partner, MM

Franks has resigned as secretary post yéar end and hias retired from his role at William:Sturges & Co.This
represents professional fees charged at commercial rates. £niil (2019; £nil) is included in property management.

‘expenses, £nil (2019: £61 ,418) Is included in consultancy &-professional fees in charitable activities, and £nil

{2019: £nil) as a property disposal cost deducted from sale proceeds.

The financial statements also include a donation of £100,000 to-Policy Exchange (2019: £nil} of which Lord
Wolfson of Aspley Guise is also a trustee, andthe following donations. fo charities of which The Hon Andrew

‘Daniel Wolfsen is also a trustes: £350, 000 {2018: £350 ,000) to Music In Secondary Scheols Trust; £150,000

(2019 - £149,000) to Beit Halochem UK. £Nil (2018 - £100,000) to London. Schoo! of Jewish Studies. The Hon
Andrew Danigl Walfson is alsc a member of the education board of the Partnership of Jewish .Schools to which

‘a donation of £Nil (2019 - £103,350) was made.

As sétout in note 7 to these financial statements, the group made loans to Soza:Health Limited, a company in
which- Lord Wolfson of Sunningdale {resigned 27 April-2020) and The Hon Andrew Daniel Wolfson -are non
executive diréclors:

 Adirector was remunerated £40,000{2019: £nil} in respect of consultaricy services during the year. One director

was reimbursed expenses incurred during the yéar of £nil (2019: £530)
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements {continved)

Year ended 5 April 2020

16,

16.

Subsidlary undertakings

Interests in group'underta_kings: af the balance sheet date are as follows: _ N
Proportion of nominal

_ Déseription value of issued

Country of of shares shares held by

Name of undeftaking incorporation held Group Trust
Benesco Charity Limited England (See note below)

Heath Retail Holdings Limited England. £1 Ordinary 100%- -

Heth Retail One Limited England £1 Ordinary 100% -

Benesco Charity Limited is a company limited by guarantee. ‘The company. considers The Charies Wolfson
Charitable Trust to be its holdihg__:organisation for the reasons noted in the Trustees' report..

The principal activity of Benesco Charity Limited continued to be the management of funds invested mainly in
property to raise money for distribution to charity Its charity reglstratlon number is 262181 and company nurriber:
00972762. During the year 5 April 2020 its income amount to £10,187,733 (2019; £8,916,863); expenditure was

£7,862,795 (including £6,300,000 paid to the Trust) (2019: £7,729,885 including £6,400,000 paid to the Trust);

realised and unrealised Eosses of £3,930,90C (2019: £7.935,603); resulting in" net expenditure of £1,705;964
(2019; £6,748 ,715). The net asset value -of the charitable company at 5 April 2020 was £212,145 681 (2019:
£213,857, 643)_

"f_he principle activity of Heath Retail Holdings Limited continues to be that of a non-trading dormant holding
company.

Heath Retail One Limited has remained dormant throughout the period.

All three of the above entities 'have'their registered office at 150 Aldersgate Street, London, United Kingdom,
EC1A 4AB,

Capital commitments

Group Trust
2020 2019 2020 2019
. £ £ £ £
Commitied to but not provided for

in'the financial staternents - 110,000 - -
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended § April 20620

17. Grants and donations:
Trust.
Medicine
‘Education

Welfare

Total Trust

Subsidiary undertakings
Medicing

Education

Welfare

Total Subsidiary undertakings.

Total

In-addition to the grants noted above, the Trusiees are considering further poténtial grant commitments, which-are
awaiting repnrts and / or finalisation of details. Should all the conditions bé satisfied, it would result in additibrial

future grants.in the region of £3.9 miflion {2019 £3. 7 million).

Charity law gives ah exemption fram the requirement fo provide the names of grant recipients and: the amounts of
the grants during the lifetime of the settlor and-the charity has made use.of his exemption. To provide- detall of the

Iarger donations, however, the following analy5|s has been provided:

Trust
Medicine £
Grants made equal to or greater than £50,000:
Royal Marsden Cancer Charity 875,000
University of Exeter 201,685
MFT — Manchester Foundation Trust 150,000
Diabstes UK 100,000
University of College London 100,000
Chai Cancer Care: ' 83,100,
Kings Gollege London 62,334
Menirgitis Now Foundation 60,000
Comwalt Air Ambulance Trust 50,000
1,682,119
Grants made between:£10,000 and £49,599 262,124
Grants:made between £5,000:and £2,999 32,000
Grants made of less than £5,000 10,850
1,977,193

2020

£
2,027,193
2,725,122
1,601,550

6,353,865

4,443
3,000
23,000

30,443
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THE CHARLES WOLFSON CHARITABLE TRUST

Notes to the financial statements (continued)

Year ended 5 April 2020
17, Grants and donations (continued)
Education £
Granis made equal to or greater than £50,000: B
Music in Secondary Schools Trust. 350,000
Norwood 400,000
Imperiat Coliege 250,000
Tikun. 225000
Noam Prifary School 200,000
Hasmonean 180,000
Central Synagogue 168,122
Landen School of Hygiena & Trop 125,000
-Jewish Interactive 75,000
PAJES. _ 75,000,
Institute: of Economic Affairs 50,000
Jewish Learning Exchiange. 50,000
Side by Side 50,000
2,198,122
Grants made between £10,000 and £49,008 478,500
Grants made betwsen £5,000 and £9,999 34,000
Grants made of less than £5,000 13,500
2,725,122
Welfare £
Grants made egual fo or greater thani £50,000:
Jewish Care ' 400,000
Beit Halochem 450,000
Palicy Exchange Lid 100,000
Dalaid 75,000
Street Action 75,000
Jewish Leadérship Council 50,000
Yeshuas Chaim Synagogue. 50,000
Inistitute for Policy Research 50,000
950,000
Grants made between £10,000 and £48,999 653,800
Grants made between £5,000 and £8,999 25,000
Grants made of less than£5,000 22,750
_ 1,661,550
Subsidiary undertaking E—
Medicine £
Granis-made of less than £5,000 4443
Education o
‘Grants made of fess than £5,000 3,000
Welfare | o |
Grants made between £10,000 and £49,999- 10,000 E
Grants made of less than £5,000 13,000 i
30,443
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