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SIR JACK LYONS CHARITABLE TRUST

REPORT OF THE TRUSTEES —(continued)

The trustees present their annual report and financial statements of the charity for the year ended 5'" April
2020. The financial statements have been prepared in accordance with the accounting policies set out on
pages 10 and 11 of the accounts and comply with the charity's trust deed, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland published on 16 July 2014.

Objectives and Activities

The Trust is governed by a Deed dated 16~ December 1960, as supplemented by a Charity Commission
Scheme dated 14~ March 2001 as amended by resolution dated 7'" June 2005.

It was created so that the Trustees can apply the assets of the fund for such charitable purposes, whether in
the United Kingdom or elsewhere, as the Trustees shall in their unfettered discretion from time to time
determine, including the promotion of performing arts and education, and humanitarian causes, particularly
in Israel. This is done through the gifting of donations to suitable organisations or charities.

Appointment of Trustees

The Trustees as a body can appoint new Trustees. In appointing new Trustees, candidates are considered
from two bodies, being the Lyons family and relevant professionals. Consideration is given to the
candidates' relevant expertise and background. At any time, there should be no less than three and no more
than seven Trustees. Retiring Trustees must notify the remaining Trustees of their retirement in writing.

Achievements and Performance

The Trust's work is reliant on income and investment returns from its freehold properly and from the
investment portfolio, which consists of holdings in the Sarasin Endowments Fund, a specialist investment
for non-profit making organisations, managed by Sarasin k. Partners.

During the year, donations of f.196,282 (2019: $228,916) were made in support of the charity's objectives.
These included donations to the Banff Centre (f8,935), Cal Performances (f15,636), Israeli Opera
(f12,078), Jerusalem Academy of Music and Dance (f24,957), Jerusalem Foundation (f64,074) and
Wigmore Hall Trust (f18,000) as detailed in note 15 to the accounts. Sufficient tunds are available to the
charity to enable it to meet its current obligations.

Investment Policy

The Trust Fund is invested to provide sufficient returns to further the objects of the Trust whilst
maintaining the permanent endowment. A schedule of investinents is given in note 13 to the accounts.

The Trust has a permanent endowment which cannot be distributed. Accounts prior to the year ended 5'"
April 2005 did not reflect this, in part because the level of this endowment had never been agreed,
Following extensive discussions with the Charity Commission, it was agreed that various shares with a
market value of f196,275 at 5~ April 2005 should be so earmarked.

The market value of the permanent endowment at 5'" April 2020 was f310,870. Only the income of the
permanent endowment is earmarked for potential donations, leaving the capital of the permanent
endowment untouched.
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SIR JACK LYONS CHARITABLE TRI ST

REPORT OF THE TRUSTEES —(continued)

Our investment advisors (Sarasin and Partners LLP) are instructed to invest to maximise the total return on
the general and permanent endowment fund within the constraints of a medium risk investment portfolio.

Financial Review

At 5~ April 2020 the charity had 2310,870 (2019; f344, 171) in its Permanent Endowment, R2, 853,020
(2019: X3,231,164) in the General Fund and f174,457 (2019: f167,088) in the Designated Fund. During
the year there was a net decrease in funds of f404,076 (2019: f214,613 decrease). This movement is
primarily as a result of unrealised losses on the quoted investments and the property.

The charity had cash reserves held at 5"' April 2020 amounting to 698,241 (2019: 669,881). The aim is to
give fiexibility to allow Trustees to make proposed charitable donations and provide charitable assistance
as and vvhen it is needed rather than to build up unspent funds.

The cash reserves of the Trust are kept under regular review by the Trustees to ensure that they are at all
times sufficient to enable liabilities to be met and to enable appropriate donations to be made to further the
objects of the Trust. A detailed schedule of movements in the Designated Fund is given in note 12 to the
accounts.

Risk Management

The Trustees examine the principal risks to which the Trust is exposed and monitor and control those risks
to mitigate any impact. The principal risk faced by the Trust lies in the performance of investments and
furthermore, there is an exchange rate risk attached to making donations to charities in foreign currencies.
There is also the generic risk of making ineffective donations.

The main risk to the Trust from financial investinents lies in the combination of uncertain investment
markets and volatility in yield. Liquidity risk is anticipated to be lovv as units in the Sarasin Endowments
Fund are publicly traded in markets with good liquidity and high trading volumes.

The Trust manages these investment risks by retaining expert advisors and monitoring their perforinance,
and operating an investment policy that provides for a high degree of diversification of holdings within
investment asset classes that are quoted on recognised stock exchanges. The use of a specialised
investinent for non-profit making organisations reduces the risk of investment volatility.

The exchange rate risk arising from the Trust having a significant amount of regular charitable donations in
foreign currency (especially VS and Canadian dollars) is mitigated by its investment advisors Sarasin
Partners LLP managing a series of future foreign exchange contracts in these currencies.

The Trust also benefits from rental income from the property ovvned at 22 Pembridge Road, London. In
order to mitigate risk from potential loss of rent, the property is managed by the professional agents
Welbeck Asset Management and Robert Irving Burns Limited.

In order to manage resources effectively and ensure that the Trust has the ability in the short and medium
terms to meet its charitable obligations, a rolling schedule of potential donations for the next 3 years is kept
and regularly reviewed and updated by the Trustees.

Non-VK charities which are potential recipients of donations are vetted to verify their status and the use to
which funds are put is also monitored. Often this includes face-to-face meetings between a Trustee and key
individuals within the recipient organisation.
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SIR JACK LYONS CHARITABLE TRUST

REPORT OF THE TRUSTEES —(continued)

Remuneration Policy

None of the Trustees personally receive any form of remuneration or other benefit in cash or kind from the

Trust. The Trustees make up the Trust's entire key management personnel.

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission's general guidance on
public benefit to ensure that all our activities contribute to meeting our charitable objects and deliver public
benefit.

Responsibilities of the Trustees

It is the Trustees' responsibility to prepare accounts for each financial year which give a true and fair view

of the Charitable Trust's state of affairs at the date of the balance sheet and of its financial activities for the

period then ending. In preparing those accounts the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ make judgements and estimates that are reasonable and prudent;
~ prepare the accounts on the going concern basis unless it is inappropriate to assume that the trust

will continue to operate

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy, at any time, the financial position of the trust, and to ensure that the accounts comply with

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland published on 16 July 2014. They are also responsible for safeguarding the assets of the

charity and hence for taking reasonable steps for the prevention and detection of fraud or other
irregularities.

In accordance with law applicable to charities in England and Wales, as the charity's trustees, we certify
that:

~ so far as we are aware, there is no relevant audit information of which the charity's auditors are

unaware; and
~ as the trustees of the charity we have taken all the steps that we ought to have taken in order to

make ourselves aware of any relevant audit information and to establish that the charity's auditors
are aware of that information.

Approved by the Trustees and signed on their behalf by:

Trustee

/AS':
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INDEPEiVDENT AUDITOR'S REPORT

TO THE TRUSTEES OF SIR JACK LYONS CHARITABLE TRUST

Opinion

We have audited the financial statements of Sir Jack Lyons Charitable Trust (the 'charity') for the year
ended 5 April 2020 which comprise the Stateinent of Financial Activities, the Balance Sheet and notes to
the financial statements, including a summary of signif&cant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable lav' and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of A.eland (United Kingdoin Generally Accepted Accounting Practice).

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charity's trustees those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 5 April 2020, and of its incoming
resources and application of resources, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance v.ith International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the tinancial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us
to report to you v here:

~ the trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

~ the trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF SIR JACK LYONS CHARITABLE TRUST
(continued)

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the trustees' annual report, other than the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other inforination and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider v hether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

~ sufficient accounting records have not been kept; or

~ the financial stateinents are not in agreement with the accounting records; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 0, the trustees are
responsible for the preparation of financial statements which give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the fmancial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF SIR JACK LYONS CHARITABLE TRUST
(continued)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 ol' the Charities Act 2011 and report in accordance
with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, vvhether due to fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: wwiv. frc.org. uk/auditorsresponsibilities. This description forms
part of our auditor's report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to
the charity's trustees those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

Lesley Kendrew BSc FCA
Senior Statutory Auditor
For and on behalf of: BHP l LP, Statutory Auditor

BHP LLP, Statutory Auditor
New Chartford House
Centurion Way
Cleckheaton
Bradford
West Yorkshire
BD19 3QB

( 6 &0M~~
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SIR JACK LYONS CHARITABLE TRUST

STATEi&IEiVT OF FliVAiVCIAI. ACTIVITIES FOR THE YEAR EVADED 5th APRIL 2020

Permanent General
iVotes Endowment Fund

Designated
Fund

Total
2020

Total
2019

Income and endowments

Income t'rom Investments

Donations and Legacies
7/3 12,839 147,216 i60,055 160,888

4,000

Total income and endowments 12.839 147.216 160,055 164,888

Expenditure
Expenditure on raising funds

Fxpenditure on charitable activities
Realised foreign currency (gains)/losses I 8,332)

49, 114
34,892

(18,184)

49, 114 52,370
161 390 196,282 228,916

(26,516) (27,527)

Total Expenditure (8,332) 65,822 161,390 218,880 253,759

iVet gains/(losses) on investments

Unrealised foreign currency gains/(losses)
Realised gains'(losses) on investments

Vnrealised gains/(losses) on investmcnts

(14) (14) 34
36,369 36,369 21,987

'33,301) (348,305) (381,606 147,763
(33.301) (311,950) (345 251) (125 742)

Net income/(expenditure) I'12, 130) 230,556') (161,390) (-104.076 (214,613)

Transters between funds (21, 171) (147,588) 168,759

iVet Movement in Funds (33.301) (378, 144) 7,369 (404,076) (214,613)

Reconciliation of funds
Fund balan&:es brought forward at 6th April 2019 344, 171 3,231,164 167,088 3,742,423 3,957,036

Fund balances carried I'orward at 5th April 2020 3 10,870 2,853.020 174,457 3,338,347 3,742,423

Thc notes on pages 12 to 18 form part of these accounts



SIR JACK LYONS CHARITABLE TRUST

BALANCE SHEET AT 5 APRIL 2020

Fixed Assets
Investments

Notes

2020

3,245,464

2019

3,680,701

Current Assets
Debtors

Cash at bank and in hand

42,755
98,241

140,996

60,917
69,881

130,798

Liabilities
Creditors falling due within one year 48,113) 69,076

Net Current Assets

Net Assets

92,883

3,338,347

61,722

3,742,423

The funds of the charity
General fund

Permanent endowment

Designated fund

Total charity funds

10
10
10

2,853,020
310,870
174,457

3,338,347

3,231,164
344, 171
167,088

3,742,423

Approved by the Trustees on '3 Hei ~Ada. ~2
and signed on their behalf by:

M I Friedman Esq
Charity number: 212148

The notes on pages 12 to 18 form part of these accounts
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SIR JACK LYONS CHARITABLE TRUST

STATEME VT OF ACCOUNTING POLICIES

Basis of Accounting

The accounts (financial statements) have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared
in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic ol Ireland (Charities SORP (FRS l02))
issued on 16 July 2014.

The trust constitutes a public benefit entity as defined by FRS 102.

With respect to the next reporting period, 2020-2l, the most signiticant areas of uncertainty that affect the carrying value of
assets held by the Trust are the level of investment return and the performance of investment and currency markets (see the
investment policy and risk management sections of the trustees' annual report for more information).

The trustees consider that there are no material uncertainties about the Trust's ability to continue as a going concern.

The Trustees have taken advantage of the exemption in Charities SORP {FRSl02) from including a cash flow statement in the
financial statements on the grounds that the charity is classed as a small charity.

Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will be received and the
amount of income receivable can be measured reliably.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is

normally upon notification ot the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the dividend due. This is

normally upon notification by our investment advisor of the dividend yield of the investment portfolio.

Fixed Asset Investments

Fixed asset investments are initially recognised at their transaction value. They are subsequently measured at their fair value as
at the balance sheet date using the closing quoted market price in the case of quoted investments, and at trustees' valuation with

reference to professional valuation in the case of fi.eehold property. The statement of linancial activities includes the net gains
and losses arising on revaluation and disposals throughout the year.

Realised gains and tosses

All gains and losses are taken to the Statement of Financial Activities as they atise. Realised gains and losses on investments are
calculated as the difference between sales proceeds and their opening carrying value or their purchase value if acquired
subsequent to the first day of the financial year. Unrealised gains and losses are calculated as the difference between the fair
value at the year end and their carrying value.

Realised gains attributable to expenditure on charitable donations is separated and included within total evpenditure in the
tmancial statements.

Transactions throughout the year in foreign currencies have been translated at the exchange rate applicable at the date ot the
transaction. Balances held in foreign currency at the accounting date have been translated using the evchange rate applicable at
that date.

Page IO



SIR JACK LYONS CHARITABLE TRUST

STATEMENT OF ACCOUNTINC POLICIES - (continued)

Designated Fund

The designated fund represents amounts set aside in connection with promises of tinancial support made by the Trustees. Save
as indicated in note 12, none of the constituent elements represents a legally binding obligation.

Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that settlement will be required and the amount ol the obligation can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses are allocated or apportioned to the applicable expenditure
headings. Expenses are analysed between charitable donations as listed fully in note 15 and management and administration
costs as listed fully in note 16.

Functional Currency

Whilst the charity makes donations in foreign currencies, the accounts are presented in sterling, which is considered to be the
charity's functional currency.

Debtors

Short term debtors are measured at transaction price. less any impairment. Loans receivable are measured initially at fair value,
net of transaction costs, and are measured subsequently at amortised cost using the etfective interest method, less any
impairment.

Creditors

Short term trade creditors are measured at the transaction price. Other financial liabilities are measured initially at fair value, net
of transaction costs, and are measured subsequently at amortised cost using the effective interest method.

Financial Instruments

The charity only has financial assets and lmancial liabilities of a kind that qualify as basic tinancial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value.
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SIR JACis. LE'OXS CIIARITABLE TRI.ST

NOTES OX TIIE ACCOLXTS FOR ITIE Y'EAR Ev'DED 5'" APRIL 2020

I Statement of Financial Activities for the Comparative Period

Income and endowments
income from Investments

Donations and Legacies

Permanent
Endowment

12.280

(general
Fund

148,608
-1,000

Designated
Fund

f,

Total
2019
f

160,888
4,000

Total income and endowments (2,280 152,608 164.888

Expenditure
Expcnditurc on raising funds

Expenditure on charitable activities
Realised foreign currency (gains)/losses (7.201)

52,370
29,629

(20,326)
199,287

52,370
228,916
(27,527)

Total Fxpenditure (7,201) 61,673 199,287 753 759

Yet gains/(losses) on investments
Vnrealised foreign currency gains/(losses)
Realised gains/(losses) on investments

Unrealised gains/(losses) on investments 14, 120

34
21,987

161,883)

34

21,987
147 76~)

Yet income/(expenditure)

Transfers between funds

14, 120 ( I 39,862) (125,742)

33.601 48,927 (199,287) 21-1,613)

(19,481) (158,083) 177,564

Yet Elovement in Funds 14, 120 (207,010 (21,723) (214,613)

Reconciliation nf funds
Fund balances brought forsvard at 6th April 2018 330.051 3,438, 174 188,811 3,957,036

Fund balances carried I'orward at 5th April 2019 344, 171 3,231,164 167,088 3,742, -123
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SIR JACK LYONS CHARITABLE TRUST

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 5 APRIL 2020

2 Income from Investments

Rents received gross

Quoted stocks and shares

Bank Interest

2020

120,40 l

39,431
223

160,055

2019

120,650
40,077

161
160,888

3 Detailed Property Income and Expenditure Account
2020 2019

Rents Receivable
22 Pembridge Road, London 0'l l 120,401 120,650

Repairs, refurbishments and sundries
Agents' commission
Agents' charges and fees

Insurance (net)
Legal Fees

Legal Fees reclaimed

Net Rents Receivable

5,692
4,992

505
481

11,670
108,731

3,695
5 2)2
1, 150
1,258

19,458
18,942

11,831
108,819

Expenditure on raising funds

Property rental costs (Note 3)
Management and administration costs (Note 16)

2020

11,670
37,444
49, 114

2019

11,831
40,539
52,370

5 Total Resources Expended
Total resources expended are stated after charging:

2020 2019

Auditors' remuneration 654 636

The Auditors' remuneration relates entirely to the year end audit.
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SIR JACK LYONS CHARITABLE TRUST

NOTES ON THE ACCOUNTS FOR THE VEAR EIVDED 5' APRIL 2020

6 Fixed Asset Investments

ilfarket Value

6th April 2019
Additions

Disposals

Unrealised gains, '(losses)
Realised gains/(losses)
i&larket value at 5th April 2020

Freehold

Property
f

2,500,000

(250,000)

2,250,000

Quoted
Investments

1, 180,701

(90,000)
(131,606)

36,369
995,464

Total

3,680,701

(90,000)
(381,606)

36,369
3.245,464

22 Pembridge Road was professionally valued at f2.5m as at 5th April 2019 by Robert Irving Burns, Property Consultants.
That valuation takes into consideration prevailing market conditions, current tenancy arrangements and investor deinand
in the property area. The Trustees consi Jer the fair value of the property at 5th April 2020 to be f2.25m taking into account
prevailing conditions in the context of Covid-19.

All the investments are held to provide income and growth to further the objectives of the charity.
All quoted investments, valued at f995,464 (including those tvithin the permanent. endownient of f340.753) are listed on
a recognised stock exchange in the United Kingdom.

Thc main risk to the Trust from tinancial investments lies in the combination of uncertain investment markets and volatility
in yielJ. Liquidity risk is anticipated to be low as units in the Alpha Clp are publicly traded in markets with good liquidity
anJ high trading volumes.

The Trust manages these investment risks by retaining expert advisors and inonitoring their performance, and operating an
investment policy that provides 1'or a high degree of diversitication ofholdings within investmcnt asset classes that are
quoted on recognised stock cx«hanges. The use ola specialiscd investment for non-profit making organisations reduces ihe
risk ot investment volatility.

The exchange rate risk arising t'rom the Trust having a signilicant amount of regular charitable donations in foreign
currency (especially US and Canadian dollars) is ini(igated by its investmcnt advisors Sarasin Partners I..l.P managing a
series of tuture forcian exchanue contracts in thcsc currencies.

7 Financial Instruments

2020 2019

Financial Assets
General Fund

Permanent Fndowment Fund

Designated 1'und

651,133
357,509
1 74.457

1, 183,099

800,240
382,6I 1

167,088
1,349,939

Financial Liabilities
General Fund

Permanent Endowinent Fun J
Designated 1'und

48, 113
46.639

94,752

69 076
38,440

107,516
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SIR JACk LYONS CHARITABLE TRUST

iVOTES OiV THE ACCOUNTS FOR THE YEAR EiVDED 5 APRIL 2020

8 Debtors

Debtors, prepaymcnts and accrued income

2020
f

42,755
42.755

2019

60,917
60,917

9 Creditors

Creditors and accruals

2020

48.113
48, 113

2019

69,076
69,076

10 Analysis of Viet Assets between Funds

I'und balances at 5th April 2020 are

represented by:

Permanent
Endowment

General
Fund

f

Designated

Fund
Total

Funds

f.

Investment Assets

Debtors

Duc to General Fund I'rom Permanent.

Cash

Creditors

340,753

(46,639)
16,756

310,870

2,811.739
42, 755
46,639

('48, 113)
2,853,020

92,972

81,485

174,457

3,245,464
42,755

98,241

(48, 113)
3.338,347

Fund balances at 5th April 2019 are
represcntcd by:

Permanent
Endowtnent

f

General Designated
Fund Fund

Total
Funds

Investment Assets
Debtors

Duc to Genera) Fund from Permanent
Cash

Creditors

374.054

(38,440)
8.557

344, 171

3,200,883

60,917
38,440

(69,076)
3,231,164

I ILs, 764

61,32-l

167,088

3,680,701
60,917

69,881

(69,076)
3,742,423

11 Permanent Endowment

I ho income arising on the Permanent Endotvment is available tor distribution without restriction and this
has been transl'crrcd to the General Fund as retlected in the Statement ol' Financial Activities.
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SIR,IACK LYO.'iS CIIARITABLE TRI:S'I'

NOTES 0) THE ACCOL')TS FOR THE AFAR FADED 5'" APRIL 2020

12 Designated Fund

Bcit Halochem

Ban ff Centre (C$30,000)
Cal Performances ($20,000)
Calgary Jetvish Iredcration (C$10,000)
Calgary Philharmonic Orchestra (C$10,000)
Calgary Philharmonic Orchestra- Ivlorningside Vfusic Bridge Program (C$5,000')

Calgary Pro Musica (C$5,000)
Holocaust Survivors' Friendship Association
Israeli Opera ($15,000')

Jerusalem Foundation ($65,000)
Jerusalem Academy of ivlusic Jr. Dance ($30,000)
Jewish ivlusic Institute

Kocmcr Hall

Rubinstein International ibfusic Society ($5,000)
UKLFI Charitable Trust

Nigmore Hall 'I'rust

2020
f

17,216
16,300
5,739
5,739
2,869
2,869
3,000

12,225
52,975
2-),450

7,500

4,075
7,500

12,000

2019
f

4,306
8,612

15,372
5,742
5,742

7,686
2,871

11,529
49 958
23,058

7,500
2,871
3,843

18,000
(74, 457 l67, 088

The designated fund is made up of amounts set aside in connection with promises of tinancial support made by the Trust for
the year I'ollowing the balance sheet date.

C$30.000 was pledged to The Banff Centre in support ot'the Centre's dance and music faculties.

$20,000 was pledged to Cal Performances as part of a multi-year grant in support of Israeli performance artists.

C$10,000 was pledged to Calgary Jewish Federation to support various community projects.

C$10,000 was pledged to Calgary Philharmonic Orchestra to suppport concerts featuring Israeli performance artists.

C$5,0))t) was pledged to Calgary Philharmonic Orchestra to support h lorningside h lusic Bridge programs

C$5,000 was pledged to Calgary Pro lvlusica io support concerts with Jewish connections.

f3,000 was pledged to Holocaust Survis ors' Friendship Association in support ot the learning progranunes for students and general public.

$15,000 was pledged to Israeli Opera to support concerts at the Eshkol Regional Council

$65,000 was pledged to Jerusalem Foundation in support of Rachel Karwan Child Development Centre, and a ttlms Scholarship.

$30,000 was pledged to Jerusalem .academy of tvfusic and Dance to support various projects.

f7,500 was pledged to Jewish lvlusic Institute in support of the Sir Jack and Lady I yons Studentships.

$5,000 ivas pledged to the Rubinstein International Idusic Society in support of the Rubinstein Piano Competition.

87,500 was pledged to UKLI'I Charitable Trust in support ot'legal education programmes.

f. l 2,000 ivas pledged to Vi igmore Hall Trust to support recitals at the Hall and costs associated with Israeli artists' perlormances.
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SIR JACK LYOvS CIIARITABI F. TRI:ST

'BOOTES O.'V' 'I'IIE ACCOLXTS FOR T)IE YEAR ENDED 5 APRII, 2020

l4 Related Parties

Mr, 'Vf J Friedman and Mr P D lviitchetl, vvho are I'rus(eca, vvork tor Sagars Accountants Ltd v hich has been paid f33,99012019- f35,958)
for pro('essional services undertaken, relating to the year concerned.

Ivlr S M Jackson, v'ho is a uustee, was a partner in Shulmans I.I.P which has been paid f 48 ) (2019 - f )9,458! for prolessional services
undertaken, relating to thc year concerned.

None ol'thc Trustees personally receive any I'orm ol' remuneration or other bcnelit in cash or kind from the Trust (2019: gnil). Fxpenses paid to the
trustees in thc year totalled 82,391 ( i)19: f3.304'i. These expenses were international navel costs of David Lyons to attend a trustees meeting.

I5 Charitable Donations

Ban ff Centre - (vlusic and Dance (C$ I 5,000)
Reit Halochem (C$7,500)
Calgary Jewish Federation (C$10,000)
Cal Perl'ormances ($20,000)
Calgary Philharmonic Orchesu a (C$10,000)
Calgary Philharmonic Orchestra - )vlorningside Ivlusic Bridge Programme 1$(0,000)
Calgary Pro Musica (C$5,000)
Carnegie Ilail ($5,000)
Council of Christian Ec Jcv;s
Esther llonens International Piano Competition Foundation (C$15,000 !
I'ederatioa CJA - Na'eh Youth Centre ($20,000)
Israeli Opera ($15,000)
Jerusalem Academy of h Iusiv and Dance ($30,000)
Jerusalem Foundation - Jerusalem Music Centre Concert ($4.9t)0)
Jerusalem Foundation - Partnership with Sixt Foundation ($11,400)
Jerusalem Foundation - Rachel Karwan Child Development Centre ($40,000!
Jerusalem Foundauon - Film Scholarship ($25,000)
Jewish Music Institute

Montreal Chamber Musrc Festival (C$10,000)
Rubinstein International Music Society ($5,000)
'I he Royal Conservatory ot h [usic (C$5,000)
UK.LFI Charitable Trust

Viigmore Hall Trust
Yezreel Valley College ($20,000)

Designated Fund

Designated Fund

Designated Fund

Designated Fund

Designate J Fund

Designated Fund

Designated Fund

Designated Fund

Designated Fund

Designated I-und

Designated Fund

Designated Fund

Designated I'und

Designated I und

Designated Fund

Designated Fund

Designated Fund

2020

8,935
4,619
5.928

15,636
5,957
7,996
2,964

3,000

12,078
24,957

4,076
9,180

31,273
19,545

7,500

3,998
3, 140

7,500
18,000

196,282

2019

14,741

4,584
5,967

15,446

5,802
7,572
2,969
3,982
5,000
8,765

15,-'146

23,365

5,575
31,857
19,911
7,500
5,695
3,662

7.500
18,000
(5,577

228,916

I6 $lanagement and Administration Costs

Accountancy and administratii!n

Hank charges

Audit
'I'rustees' expenses
Investmcnt hlanagcrncm Fees

2020
g

33.990
28

654
2,391

381
37.4f44

2019
g

35.958
332
636

3,304
409

40,539
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