
































THE PAROCHIAL CHURCH COUNCIL
OF THE ECCLESIASTICAL PARISH OF
ST JOHN THE BAPTIST, PETERBOROUGH

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2019

1 ACCOUNTING POLICIES

1.7Fixed assets

Equipment used within the church premises is depreciated on a straight-line basis over four to five years.

1.8Funds

Designated funds are funds set aside by the PCC for a specific purpose.

Unrestricted funds are general funds which can be used for PCC ordinary purposes.

Endowment funds are funds held for the long term investment.

1.9Critical accounting estimates and judgements

Consecrated and benefice property is not included in the accounts in accordance with section 10(2)(a) of the 
Charities Act 2011.

MovablechurchfurnishingsheldbythevicarandchurchwardensonspecialtrustforPCCandwhichrequirea
faculty for disposal are inalienable property, listed in the church's inventory, which can be inspected (at any
reasonabletime).Foranythingacquiredpriorto2000thereisinsufficientcost informationavailableandtherefore
such assets are not valued in the financial statements. Subsequently no individual item has cost more than
Ã1,000 so all such expenditure has been written off when incurred.

No cost information is available for the church hall so it is included at a deemed cost being its 2012 valuation.

In the application of the charity's accounting policies, the trustees and required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

Theestimatesandunderlyingassumptionsarereviewed onanongoingbasis. Revisionsto accountingestimates
are recognised in the period in which the estimate is revised where the revision affects onlythat period, or in the
period of revision and future periods where the revision affects both current and future periods.

The property is not depreciated due to the high value placed on the building, the longevity of its existence, which 
in turn suggests the longevity of its future existence.

Restricted fundsrepresent (a) income from trusts or endowments which may be expended only on those
restrictedobjects providedinthe termsof thetrustorbequest,and(b)donations orgrants receivedforaspecific
object or invited by the PCC for a specific object. The funds may only be expended on the specific object for
which they were given. Any balance remaining unspent at the end of each year must be carried forward as a
balance on that fund. The PCC does not usually invest separately for each fund. Where there is no separate
investment, interest is apportioned to individual funds on an average balance basis.
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