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Emmanuel School (Walsall)
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (cRnWinXed)

Year ended 31 August 2020

Structure, governance and management

EmmanXel School (Walsall) is consWiWXWed as limiWed compan\ (regisWered nXmber 6459251) Zhich is a
chariW\ regisWered ZiWh Whe ChariWies Commission Xnder Whe chariW\ nXmber 1138341.

The Board of GoYernors are Whe WrXsWees and are responsible for Whe general conWrol and managemenW
of Whe chariW\ on a YolXnWar\ basis - Whe\ receiYe no remXneraWion or an\ oWher financial benefiW for Wheir
serYices as WrXsWees.

The WrXsWees generall\ meeW as a fXll board on a half-Werml\ basis, Xnless circXmsWances demand
addiWional meeWings, Wo discXss Whe operaWional and financial affairs of Whe school, and Wo reYieZ an\
recommendaWions made b\ Whe HeadmasWer, School Manager and Whe sWaff Senior ManagemenW
Team, Zho are immediaWel\ responsible for Whe da\-Wo-da\ rXnning of Whe school. AddiWional sXb-
commiWWees meeW regXlarl\ Wo manage and reYieZ finance and healWh & safeW\.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (cRnWinXed)

Year ended 31 August 2020

Objectives and activities

EmmanXel School proYides high qXaliW\ ChrisWian edXcaWion from nXrser\ Wo GCSE, and oXr Yision is Wo
see pXpils Zho:

- LoYe Whe Lord God ZiWh all Wheir hearW, soXl and sWrengWh
- LoYe oWhers
- Are eager Wo learn and fXlfil Wheir academic poWenWial
- Recognise Wheir abiliWies, gifWs and passions and are encoXraged Wo deYelop Whem fXll\- Go oXW and
make a posiWiYe difference in Whe commXniWies in Zhich Whe\ liYe, Zork, Zorship and pla\.

We haYe a close relaWionship ZiWh Whe Walsall Afro-Caribbean CommXniW\ AssociaWion (Zho are oXr
landlords) and sWXdenWs aWWend Wheir lXnch clXb seYeral Wimes a \ear Wo sing and perform for Whe clienWs.
The \oXnger pXpils enjo\ Whe Xse of Whe commXniW\ garden Zhich is on siWe. We also pla\ an acWiYe
parW in oXr local commXniW\ b\ ensXring WhaW sWXdenWs are inYolYed in acWiYiWies in local care homes and
chXrches seYeral Wimes a \ear.

Covid-19

The acWiYiWies of Whe school Zere seYerel\ impacWed from March Wo JXl\ 2020 dXe Wo Whe CoYid-19
pandemic. DXe Wo goYernmenW regXlaWions Whe school Zas closed Wo all sWXdenWs from March 2020. A
skeleWon sWaff remained on siWe for a feZ Zeeks Wo sXpporW YXlnerable children and Whe children of ke\
Zorkers bXW dXe Wo insXfficienW demand Whis sWopped afWer a feZ Zeeks.

Work Zas proYided for sWXdenWs Wo do aW home Yia Google Classrooms and sWaff Zere aYailable Wo
ansZer qXesWions Yia email and/or Welephone. All sWXdenWs remained aW home XnWil JXne 2020 Zhen Whe
FoXndaWion UniW and Years 1 and 6 reWXrned Wo school on a roWa basis Wo ensXre WhaW a CoYid-safe
enYironmenW coXld be mainWained. AddiWional \ear groXps reWXrned Wo school before Whe end of Whe
academic \ear so WhaW Ze had conWacW ZiWh all Whe sWXdenWs before Whe sXmmer holida\.

SeYeral members of sWaff Zere fXrloXghed oYer Whis period and Ze receiYed financial sXpporW Xnder Whe
goYernmenW's CoronaYirXs Job ReWenWion Scheme Wo coYer 80% of Wheir Zages. EmmanXel School paid
Whe remaining 20% of Wheir Zages Wo ensXre WhaW fXrloXghed sWaff Zere noW disadYanWaged.

We are Yer\ graWefXl Wo all sWaff for Wheir hard Zork dXring Whis difficXlW Wime and Wo Whe Zhole school
commXniW\ for Wheir sXpporW.

We e[pecW WhaW CoYid-19 Zill haYe fXrWher impacWs in Whe 2020-21 school \ear as Ze Zill haYe Wo make
WimeWable changes Wo ensXre Whe safeW\ of sWaff and sWXdenWs as Whe pandemic conWinXes inWo Whe
AXWXmn and WinWer.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (cRnWinXed)

Year ended 31 August 2020

Achievements and performance

Academic Results
DXring Whis period, Ze enWered eighW candidaWes for GCSE e[aminaWions alWhoXgh Whe e[ams Zere
sXbseqXenWl\ cancelled dXe Wo Whe CoYid-19 pandemic and grades Zere aZarded on Whe basis of
Weacher assessmenW. Of Whe 72 grades aZarded, 100% Zere aW grades 4/C and aboYe and 19% of
grades Zere aZarded aW grade 7/A and aboYe. Of Whe eighW candidaWes, 100% achieYed 5 resXlWs aW
grade 4/C and aboYe.

Building
We conWinXe in Whe same bXilding as lasW \ear and Ze are noW e[periencing an\ issXes ZiWh space ZiWh
Whe nXmber of sWXdenWs cXrrenWl\ on roll.

Staffing
SWaff Zere giYen a small pa\ rise in SepWember 2019 Wo ensXre WhaW Whe\ conWinXe Wo be paid in line ZiWh
Whe NaWional MinimXm Wage regXlaWions.

Ofsted
The school Zas inspecWed b\ OfsWed in JanXar\ 2020 as parW of Whe normal c\cle and despiWe
improYemenW Wo Good in seYeral caWegories, Ze receiYed an oYerall raWing of ReqXires ImproYemenW.
The Earl\ Years proYision receiYed a Good raWing.

Financial review

As EmmanXel School (Walsall) is an independenW school, Ze receiYe negligible sWaWe fXnding, and Whe
rXnning cosWs of Whe school are meW b\ parenWal fees and donaWions. There Zas a small decrease in Whe
nXmber of pXpils Wo aroXnd 86.

The fee sWrXcWXre remained Whe same as in Whe preYioXs \ear bXW Whe fees Zere increased b\ an
aYerage of 5% on Whe 2018/19 leYels. Fee sXpporW remains aYailable on applicaWion Wo Whose on loZer
incomes and a nXmber of families Zere sXpporWed again Whis \ear.

We again receiYed donaWions from a nXmber of soXrces and haYe mainWained Whe nXmber of
indiYidXals sXpporWing Xs on a monWhl\ basis.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (cRnWinXed)

Year ended 31 August 2020

Plans for future periods

SWaff salaries Zill rise again in SepWember 2020 Wo reflecW Whe increase in Whe naWional liYing Zage Zhich
comes inWo force in April 2021.

In line ZiWh regXlaWions, qXalif\ing sWaff Zill conWinXe Wo conWribXWe Wo Wheir pensions aW a raWe of 5% of
qXalif\ing salar\ in Whe \ear ahead. In addiWion, Whe emplo\er conWribXWion Zill remain aW 3% of qXalif\ing
salar\.

We are looking inWo possible addiWional acWiYiWies and reYenXe sWreams for Whe school and hope Wo
deYelop Whese plans oYer Whe ne[W feZ \ears alWhoXgh sXch inYesWigaWions Zere cXrWailed b\ CoYid-19
Whis \ear.

We are conWinXing oXr efforWs Wo increase oXr oYerall effecWiYeness in Whe areas of Leadership,
Teaching and PXpil OXWcomes ZiWh a YieZ Wo raising Whe school's oYerall OfsWed raWing from 'ReqXires
ImproYemenW' Wo 'Good' aW Whe ne[W OfsWed inspecWion Zhich is e[pecWed in 2021/22.

Conclusion

We Whank God for His conWinXed faiWhfXlness Wo Whe school and for Whe man\ blessings Ze haYe
e[perienced dXring Whe \ear and Ze conWinXe Wo seek His gXidance for Whe fXWXre deYelopmenW of Whe
school.

Small company provisions

This reporW has been prepared in accordance ZiWh Whe proYisions applicable Wo companies enWiWled Wo
Whe small companies e[empWion.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Directors' Report) (cRnWinXed)

Year ended 31 August 2020

The WrXsWees' annXal reporW (incorporaWing Whe direcWors' reporW) Zas approYed on 1 FebrXar\ 2021 and
signed on behalf of Whe board of WrXsWees b\:

Mr J SZain Mr C McKane
DirecWor DirecWor

Mr J Chalmers Mrs A Kendrick
DirecWor DirecWor

Mrs K Webb
DirecWor
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Emmanuel School (Walsall)
Company Limited by Guarantee

Accountants and Business Advisers Report to the Board of Trustees on the
Preparation of the Unaudited Statutory Financial Statements of Emmanuel
School (Walsall)

Year ended 31 August 2020

As described on Whe sWaWemenW of financial posiWion, Whe direcWors of Whe chariW\ are responsible for Whe
preparaWion of Whe financial sWaWemenWs for Whe \ear ended 31 AXgXsW 2020, Zhich comprise Whe
sWaWemenW of financial acWiYiWies (inclXding income and e[pendiWXre accoXnW), sWaWemenW of financial
posiWion and Whe relaWed noWes.

YoX consider WhaW Whe chariW\ is e[empW from an aXdiW Xnder Whe Companies AcW 2006.

In accordance ZiWh \oXr insWrXcWions Ze haYe compiled Whese financial sWaWemenWs in order Wo assisW \oX
Wo fXlfil \oXr sWaWXWor\ responsibiliWies, from Whe accoXnWing records and from informaWion and
e[planaWions sXpplied Wo Xs.

ADAMS MOORE LIMITED
AccoXnWanWs and BXsiness AdYisers

38 - 39 AlberW Road
TamZorWh
SWaffordshire
B79 7JS

1 FebrXar\ 2021
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Emmanuel School (Walsall)
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 August 2020

  2020   2019
UnresWricWed

fXnds Total funds ToWal fXnds
Note £ £ �

Income and endowments
DonaWions and legacies 5 72,084 72,084 102,250
ChariWable acWiYiWies 6 226,745 226,745 249,616
InYesWmenW income 7 6 6 5
OWher income 8 3,871 3,871 4,691

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

Total income 302,706 302,706 356,562
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

Expenditure
E[pendiWXre on chariWable acWiYiWies 9,10 273,451 273,451 355,572
OWher e[pendiWXre 11 168 168 153

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

Total expenditure 273,619 273,619 355,725
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

Net income and net movement in funds 29,087 29,087 837
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

Reconciliation of funds
ToWal fXnds broXghW forZard 28,197 28,197 27,360

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

Total funds carried forward 57,284 57,284 28,197
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

The sWaWemenW of financial acWiYiWies inclXdes all gains and losses recognised in Whe \ear.
All income and e[pendiWXre deriYe from conWinXing acWiYiWies.

The notes on pages 11 to 18 form part of these financial statements.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Statement of Financial Position

31 August 2020

2020 2019
Note £ £ �

Current assets
DebWors 15 47,412 29,433
Cash aW bank and in hand 20,793 1,998

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

68,205 31,431

Creditors: amounts falling due within one year 16 10,921 3,234
¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Net current assets 57,284 28,197
¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Total assets less current liabilities 57,284 28,197
¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Net assets 57,284 28,197
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

Funds of the charity
UnresWricWed fXnds 57,284 28,197

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Total charity funds 19 57,284 28,197
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

For Whe \ear ending 31 AXgXsW 2020 Whe chariW\ Zas enWiWled Wo e[empWion from aXdiW Xnder secWion 477
of Whe Companies AcW 2006 relaWing Wo small companies.

DirecWors' responsibiliWies:

x The members haYe noW reqXired Whe compan\ Wo obWain an aXdiW of iWs financial sWaWemenWs for Whe
\ear in qXesWion in accordance ZiWh secWion 476;

x The direcWors acknoZledge Wheir responsibiliWies for compl\ing ZiWh Whe reqXiremenWs of Whe AcW
ZiWh respecW Wo accoXnWing records and Whe preparaWion of financial sWaWemenWs.

These financial sWaWemenWs haYe been prepared in accordance ZiWh Whe proYisions applicable Wo
companies sXbjecW Wo Whe small companies' regime.

The sWaWemenW of financial posiWion
conWinXes on Whe folloZing page.

The notes on pages 11 to 18 form part of these financial statements.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Statement of Financial Position (cRnWinXed)

31 August 2020

These financial sWaWemenWs Zere approYed b\ Whe board of WrXsWees and aXWhorised for issXe on 1
FebrXar\ 2021, and are signed on behalf of Whe board b\:

Mr J SZain Mr C McKane
DirecWor DirecWor

Mr J Chalmers Mrs A Kendrick
DirecWor DirecWor

Mrs K Webb
DirecWor

The notes on pages 11 to 18 form part of these financial statements.

- 10 -



Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 August 2020

1. General information

The chariW\ is a pXblic benefiW enWiW\ and a priYaWe compan\ limiWed b\ gXaranWee, regisWered in and
a regisWered chariW\ in England and Wales. The address of Whe regisWered office is 36
WolYerhampWon Road, Walsall, WesW Midlands, WS2 8PR.

2. Statement of compliance

These financial sWaWemenWs haYe been prepared in compliance ZiWh FRS 102, 'The Financial
ReporWing SWandard applicable in Whe UK and Whe RepXblic of Ireland', Whe SWaWemenW of
Recommended PracWice applicable Wo chariWies preparing Wheir accoXnWs in accordance ZiWh Whe
Financial ReporWing SWandard applicable in Whe UK and RepXblic of Ireland (FRS 102) (ChariWies
SORP (FRS 102)) and Whe Companies AcW 2006.

3. Accounting policies

Basis of preparation

The financial sWaWemenWs haYe been prepared on Whe hisWorical cosW basis, as modified b\ Whe
reYalXaWion of cerWain financial asseWs and liabiliWies and inYesWmenW properWies measXred aW fair
YalXe WhroXgh income or e[pendiWXre.

The financial sWaWemenWs are prepared in sWerling, Zhich is Whe fXncWional cXrrenc\ of Whe enWiW\.

Going concern

There are no maWerial XncerWainWies aboXW Whe chariW\'s abiliW\ Wo conWinXe.

Judgements and key sources of estimation uncertainty

No jXdgemenWs or esWimaWes haYe been Xsed in Whese accoXnWs.

Fund accounting

UnresWricWed fXnds are aYailable for Xse aW Whe discreWion of Whe WrXsWees Wo fXrWher an\ of Whe
chariW\'s pXrposes.

DesignaWed fXnds are XnresWricWed fXnds earmarked b\ Whe direcWors for parWicXlar fXWXre projecW or
commiWmenW.

ResWricWed fXnds are sXbjecWed Wo resWricWions on Wheir e[pendiWXre declared b\ Whe donor or
WhroXgh Whe Werms of an appeal, and fall inWo one of WZo sXb-classes: resWricWed income fXnds or
endoZmenW fXnds.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

3. Accounting policies (cRnWinXed)

Incoming resources

All incoming resoXrces are inclXded in Whe sWaWemenW of financial acWiYiWies Zhen enWiWlemenW has
passed Wo Whe chariW\; iW is probable WhaW Whe economic benefiWs associaWed ZiWh Whe WransacWion Zill
floZ Wo Whe chariW\ and Whe amoXnW can be reliabl\ measXred. The folloZing specific policies are
applied Wo parWicXlar caWegories of income:

x income from donaWions or granWs is recognised Zhen Where is eYidence of enWiWlemenW Wo Whe
gifW, receipW is probable and iWs amoXnW can be measXred reliabl\.

x legac\ income is recognised Zhen receipW is probable and enWiWlemenW is esWablished.

x income from donaWed goods is measXred aW Whe fair YalXe of Whe goods Xnless Whis is
impracWical Wo measXre reliabl\, in Zhich case Whe YalXe is deriYed from Whe cosW Wo Whe donor
or Whe esWimaWed resale YalXe. DonaWed faciliWies and serYices are recognised in Whe accoXnWs
Zhen receiYed if Whe YalXe can be reliabl\ measXred. No amoXnWs are inclXded for Whe
conWribXWion of general YolXnWeers.

x income from conWracWs for Whe sXppl\ of serYices is recognised ZiWh Whe deliYer\ of Whe
conWracWed serYice. This is classified as XnresWricWed fXnds Xnless Where is a conWracWXal
reqXiremenW for iW Wo be spenW on a parWicXlar pXrpose and reWXrned if XnspenW, in Zhich case
iW ma\ be regarded as resWricWed.

Resources expended

E[pendiWXre is recognised on an accrXals basis as a liabiliW\ is incXrred. E[pendiWXre inclXdes an\
VAT Zhich cannoW be fXll\ recoYered, and is classified Xnder headings of Whe sWaWemenW of
financial acWiYiWies Wo Zhich iW relaWes:

x e[pendiWXre on raising fXnds inclXdes Whe cosWs of all fXndraising acWiYiWies, eYenWs, non-
chariWable Wrading acWiYiWies, and Whe sale of donaWed goods.

x e[pendiWXre on chariWable acWiYiWies inclXdes all cosWs incXrred b\ a chariW\ in XnderWaking
acWiYiWies WhaW fXrWher iWs chariWable aims for Whe benefiW of iWs beneficiaries, inclXding Whose
sXpporW cosWs and cosWs relaWing Wo Whe goYernance of Whe chariW\ apporWioned Wo chariWable
acWiYiWies.

x oWher e[pendiWXre inclXdes all e[pendiWXre WhaW is neiWher relaWed Wo raising fXnds for Whe
chariW\ nor parW of iWs e[pendiWXre on chariWable acWiYiWies.

All cosWs are allocaWed Wo e[pendiWXre caWegories reflecWing Whe Xse of Whe resoXrce. DirecW cosWs
aWWribXWable Wo a single acWiYiW\ are allocaWed direcWl\ Wo WhaW acWiYiW\. Shared cosWs are apporWioned
beWZeen Whe acWiYiWies Whe\ conWribXWe Wo on a reasonable, jXsWifiable and consisWenW basis.

Tangible assets

All fi[ed asseWs are iniWiall\ recorded aW cosW.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

3. Accounting policies (cRnWinXed)

Depreciation

DepreciaWion is calcXlaWed so as Wo ZriWe off Whe cosW or YalXaWion of an asseW, less iWs residXal
YalXe, oYer Whe XsefXl economic life of WhaW asseW as folloZs:

Fi[WXres & fiWWings  - 25% sWraighW line
EqXipmenW  - 25% sWraighW line

Impairment of fixed assets

A reYieZ for indicaWors of impairmenW is carried oXW aW each reporWing daWe, ZiWh Whe recoYerable
amoXnW being esWimaWed Zhere sXch indicaWors e[isW. Where Whe carr\ing YalXe e[ceeds Whe
recoYerable amoXnW, Whe asseW is impaired accordingl\. Prior impairmenWs are also reYieZed for
possible reYersal aW each reporWing daWe.

For Whe pXrposes of impairmenW WesWing, Zhen iW is noW possible Wo esWimaWe Whe recoYerable
amoXnW of an indiYidXal asseW, an esWimaWe is made of Whe recoYerable amoXnW of Whe cash-
generaWing XniW Wo Zhich Whe asseW belongs. The cash-generaWing XniW is Whe smallesW idenWifiable
groXp of asseWs WhaW inclXdes Whe asseW and generaWes cash infloZs WhaW largel\ independenW of Whe
cash infloZs from oWher asseWs or groXps of asseWs.

For impairmenW WesWing of goodZill, Whe goodZill acqXired in a bXsiness combinaWion is, from Whe
acqXisiWion daWe, allocaWed Wo each of Whe cash-generaWing XniWs WhaW are e[pecWed Wo benefiW from
Whe s\nergies of Whe combinaWion, irrespecWiYe of ZheWher oWher asseWs or liabiliWies of Whe chariW\
are assigned Wo Whose XniWs.

Government grants

GoYernmenW granWs are recognised aW Whe fair YalXe of Whe asseW receiYed or receiYable. GranWs
are noW recognised XnWil Where is reasonable assXrance WhaW Whe chariW\ Zill compl\ ZiWh Whe
condiWions aWWaching Wo Whem and Whe granWs Zill be receiYed.

Where Whe granW does noW impose specified fXWXre performance-relaWed condiWions on Whe
recipienW, iW is recognised in income Zhen Whe granW proceeds are receiYed or receiYable. Where
Whe granW does impose specified fXWXre performance-relaWed condiWions on Whe recipienW, iW is
recognised in income onl\ Zhen Whe performance-relaWed condiWions haYe been meW. Where
granWs receiYed are prior Wo saWisf\ing Whe reYenXe recogniWion criWeria, Whe\ are recognised as a
liabiliW\.

Financial instruments

A financial asseW or a financial liabiliW\ is recognised onl\ Zhen Whe chariW\ becomes a parW\ Wo Whe
conWracWXal proYisions of Whe insWrXmenW.

Basic financial insWrXmenWs are iniWiall\ recognised aW Whe amoXnW receiYable or pa\able inclXding
an\ relaWed WransacWion cosWs.

CXrrenW asseWs and cXrrenW liabiliWies are sXbseqXenWl\ measXred aW Whe cash or oWher
consideraWion e[pecWed Wo be paid or receiYed and noW discoXnWed.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

3. Accounting policies (cRnWinXed)

Financial instruments (cRnWinXed)

DebW insWrXmenWs are sXbseqXenWl\ measXred aW amorWised cosW.

Where inYesWmenWs in shares are pXblicl\ Wraded or Wheir fair YalXe can oWherZise be measXred
reliabl\, Whe inYesWmenW is sXbseqXenWl\ measXred aW fair YalXe ZiWh changes in fair YalXe
recognised in income and e[pendiWXre. All oWher sXch inYesWmenWs are sXbseqXenWl\ measXred aW
cosW less impairmenW.

OWher financial insWrXmenWs, inclXding deriYaWiYes, are iniWiall\ recognised aW fair YalXe, Xnless
pa\menW for an asseW is deferred be\ond normal bXsiness Werms or financed aW a raWe of inWeresW
WhaW is noW a markeW raWe, in Zhich case Whe asseW is measXred aW Whe presenW YalXe of Whe fXWXre
pa\menWs discoXnWed aW a markeW raWe of inWeresW for a similar debW insWrXmenW.

OWher financial insWrXmenWs are sXbseqXenWl\ measXred aW fair YalXe, ZiWh an\ changes
recognised in Whe sWaWemenW of financial acWiYiWies, ZiWh Whe e[cepWion of hedging insWrXmenWs in a
designaWed hedging relaWionship.

Financial asseWs WhaW are measXred aW cosW or amorWised cosW are reYieZed for objecWiYe eYidence
of impairmenW aW Whe end of each reporWing daWe. If Where is objecWiYe eYidence of impairmenW, an
impairmenW loss is recognised Xnder Whe appropriaWe heading in Whe sWaWemenW of financial
acWiYiWies in Zhich Whe iniWial gain Zas recognised.

For all eqXiW\ insWrXmenWs regardless of significance, and oWher financial asseWs WhaW are
indiYidXall\ significanW, Whese are assessed indiYidXall\ for impairmenW. OWher financial asseWs are
eiWher assessed indiYidXall\ or groXped on Whe basis of similar crediW risk characWerisWics.

An\ reYersals of impairmenW are recognised immediaWel\, Wo Whe e[WenW WhaW Whe reYersal does noW
resXlW in a carr\ing amoXnW of Whe financial asseW WhaW e[ceeds ZhaW Whe carr\ing amoXnW ZoXld
haYe been had Whe impairmenW noW preYioXsl\ been recognised.

Defined contribution plans

ConWribXWions Wo defined conWribXWion plans are recognised as an e[pense in Whe period in Zhich
Whe relaWed serYice is proYided. Prepaid conWribXWions are recognised as an asseW Wo Whe e[WenW
WhaW Whe prepa\menW Zill lead Wo a redXcWion in fXWXre pa\menWs or a cash refXnd.

When conWribXWions are noW e[pecWed Wo be seWWled Zholl\ ZiWhin 12 monWhs of Whe end of Whe
reporWing daWe in Zhich Whe emplo\ees render Whe relaWed serYice, Whe liabiliW\ is measXred on a
discoXnWed presenW YalXe basis. The XnZinding of Whe discoXnW is recognised as an e[pense in
Whe period in Zhich iW arises.

4. Limited by guarantee

The compan\ is limiWed b\ gXaranWee.
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

5. Donations and legacies

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
Donations
DonaWions 18,890 18,890 41,372 41,372

Grants
GranWs receiYable 39,858 39,858 60,878 60,878
GoYernmenW granW income 13,336 13,336 ± ±

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

72,084 72,084 102,250 102,250
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

6. Charitable activities

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
School fees 225,439 225,439 244,430 244,430
Before/afWer school clXb 1,306 1,306 5,186 5,186

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

226,745 226,745 249,616 249,616
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

7. Investment income

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
Bank inWeresW receiYable W\pe 1 6 6 5 5

ÁÁÁÁ ÁÁÁÁ ÁÁÁÁ ÁÁÁÁ

8. Other income

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
OWher income 3,871 3,871 4,691 4,691

ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ

9. Expenditure on charitable activities by fund type

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
ChariWable acWiYiWies 273,451 273,451 355,572 355,572

ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

10. Expenditure on charitable activities by activity type

AcWiYiWies
XnderWaken

direcWl\
Total funds

2020
ToWal fXnd

2019
� £ �

ChariWable acWiYiWies 273,451 273,451 355,572
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

11. Other expenditure

UnresWricWed
FXnds

Total Funds
2020

UnresWricWed
FXnds

ToWal FXnds
2019

� £ � �
Bank Charges 168 168 153 153

ÁÁÁÁ ÁÁÁÁ ÁÁÁÁ ÁÁÁÁ

12. Staff costs

The WoWal sWaff cosWs and emplo\ee benefiWs for Whe reporWing period are anal\sed as folloZs:
2020 2019

£ �
Wages and salaries 159,491 231,996
Social secXriW\ cosWs 4,901 9,801
Emplo\er conWribXWions Wo pension plans 4,825 5,632
OWher emplo\ee benefiWs 470 3,574

¶¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶¶

169,687 251,003
ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ

The aYerage head coXnW of emplo\ees dXring Whe \ear Zas 14 (2019: 15). The aYerage nXmber
of fXll-Wime eqXiYalenW emplo\ees dXring Whe \ear is anal\sed as folloZs:

2020 2019
No. No.

NXmber of sWaff 14 15
ÁÁÁÁ ÁÁÁÁ

No emplo\ee receiYed emplo\ee benefiWs of more Whan �60,000 dXring Whe \ear (2019: Nil).

13. Trustee remuneration and expenses

 No remXneraWion or oWher benefiWs from emplo\menW ZiWh Whe chariW\ or a relaWed enWiW\ Zere
receiYed b\ Whe WrXsWees
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

14. Tangible fixed assets

 Fi[WXres and
fiWWings EqXipmenW Total

� � £
Cost
At 1 September 2019 and 31 August 2020 11,557 1,946 13,503

ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

Depreciation
At 1 September 2019 and 31 August 2020 11,557 1,946 13,503

ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

Carrying amount
At 31 August 2020 ± ± ±

ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

AW 31 AXgXsW 2019 ± ± ±
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

15. Debtors

2020 2019
£ �

Trade debWors 44,009 26,030
OWher debWors 3,403 3,403

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

47,412 29,433
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

16. Creditors: amounts falling due within one year

2020 2019
£ �

Trade crediWors 10,596 2,909
AccrXals and deferred income 325 325

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶

10,921 3,234
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁ

17. Pensions and other post retirement benefits

Defined contribution plans

The amoXnW recognised in income or e[pendiWXre as an e[pense in relaWion Wo defined
conWribXWion plans Zas �4,825 (2019: �5,632).

18. Government grants

The amoXnWs recognised in Whe financial sWaWemenWs for goYernmenW granWs are as folloZs:
2020 2019

£ �
Recognised in income from donaWions and legacies:
GoYernmenW granWs income 13,336 ±

ÁÁÁÁÁÁÁÁ ÁÁÁÁ
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Emmanuel School (Walsall)
Company Limited by Guarantee

Notes to the Financial Statements (cRnWinXed)

Year ended 31 August 2020

19. Analysis of charitable funds

Unrestricted funds
 AW

1 SepWember 
2019 Income E[pendiWXre

At
31 August 20

20
� � � £

General fXnds 28,197 302,706 (273,619) 57,284
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

 AW
1 SepWember 

2018 Income E[pendiWXre

AW
31 AXgXsW 20

19
� � � �

General fXnds 27,360 356,562 (355,725) 28,197
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

20. Analysis of net assets between funds

UnresWricWed
FXnds

Total Funds
2020

� £
CXrrenW asseWs 68,205 68,205
CrediWors less Whan 1 \ear (10,921) (10,921)

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Net assets 57,284 57,284
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

UnresWricWed
FXnds

ToWal FXnds
2019

� �
CXrrenW asseWs 31,431 31,431
CrediWors less Whan 1 \ear (3,234) (3,234)

¶¶¶¶¶¶¶¶ ¶¶¶¶¶¶¶¶

Net assets 28,197 28,197
ÁÁÁÁÁÁÁÁ ÁÁÁÁÁÁÁÁ

21. Financial instruments

The onl\ financial insWrXmenWs are Wrade debWors and Wrade crediWors, all of Zhich are repa\able
ZiWhin one \ear and hence haYe noW been discoXnWed Wo neW presenW YalXe.
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