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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2020

The Trustees present their annual report together with the financial statements of the charity for the year 6 April
2019 to 5 April 2020.  

The Trustees confirm that the annual report and financial statements of the charity comply with the current
statutory requirements, the requirements of the charity's governing document, the Charities Act 2011 and the
provisions of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).
 
Objectives and activities
 

a. Policies and objectives
 

The objectives of the Trust are to pay or apply the income of the trust fund to such charitable foundations and for
such charitable purposes as the Trustees shall from time to time in their absolute discretion determine.

The Trustees have wide powers of investment.
 
In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.
 
b. Grant-making policies
 

The Trustees have determined to consider applications for and make grants as appropriate to charitable
institutions. The charitable trust is concentrating its resources on supporting young people with mental health
challenges in the Banbury, Oxfordshire area including North Oxfordshire, Warwickshire and South
Northamptonshire while continuing to support the Oxford Children's Hospital and those arts organisations which
the Trustees have supported for many years. There are unlikely to be any resources available for new applicants
in the foreseeable future.
 
Achievements and performance
 

a. Main achievements of the charity
 

In the year ended 5 April 2020, the Trust received investment income of £69,585 (2019: £65,573) and donations
(excluding gift aid repayments) of £214,432 (2019: £36,925). The Trust also paid grants for charitable purposes
of £203,018 (2019: £103,495) and payments for investment managers and independent examiner fees of
£16,599 (2019: £17,000).

The overall financial performance of the Trust for the year recorded a net increase in cash funds of £87,175
(2019: £5,154).

The net assets of the Trust at 5 April 2020 were £2,037,511 (2019: £2,320,701).
 
b. Investment policy and performance
 

The Trustees investment objective is one of a balance between income return and capital growth. The trustees
have engaged Adam & Company to provide them with professional investment mangement advice. The
investments this year generated an unrealised loss of £448,160 (2019 a gain of: £108,713).
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
 

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2020

Financial review
 

a. Going concern
 

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.
 
b. Reserves policy
 

The Trustees policy is to apply the income year on year as it is received, so that expenditure broadly matches
income received, other than retaining an amount sufficient to cover any outstanding and accrued professional
and administrative fees.
 
Structure, governance and management
 

a. Constitution
 

Robert and Felicity Waley-Cohen Charitable Trust is a registered charity, number 272126, and is constituted
under a Trust deed dated 9 September 1976.
 
b. Methods of appointment or election of Trustees
 

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.
 
c. Organisational structure and decision-making policies
 

There are two Trustees who make decision on behalf of the Trust.
 
d. Policies adopted for the induction and training of Trustees
 

There have been no changes to the body of Trustees in recent years.
 
e. Risk management
 

The major risk to which the Charity is exposed is the impact of fluctuations in the investment markets on its
managed investment portfolio. The Trustees mitigate this risk by using appointed professional investment
managers and by maintaining a broad range of investments at all times. The Trustees actively review risk which
the Charity faces on a regular basis and believe that they have established systems to mitigate any significant
risks faced by the Charity.
 
Plans for future periods
 

The Trustee do not expect any significant changes in the objectives of the Trust in the forthcoming year and
intend to continue to make grants from each of the income funds within the capability of each of the funds.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
 

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2020

Statement of Trustees' responsibilities
 
The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. 

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mr R B Waley-Cohen
Trustee
Date: 
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2020

Independent examiner's report to the Trustees of Robert and Felicity Waley-Cohen Charitable
Trust ('the charity')

 
I report to the charity Trustees on my examination of the accounts of the charity for the year ended 5 April 2020.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member
of Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the charity's
Trustees those matters I am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the
charity and the charity's Trustees as a body, for my work or for this report.

Page 5



ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2020

Dated: 5 February 2021

Daniel Burke Institute of Chartered Accountants in England and Wales

Blick Rothenberg Limited
Chartered Accountants
16 Great Queen Street
Covent Garden
London
WC2B 5AH
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2020

Unrestricted
funds
2020

Total
funds
2020

Total
funds
2019

Note         £         £         £

Income from:

Donations and legacies 3 223,668 223,668 45,953 
Investments 4 70,508 70,508 131,359 

Total income 294,176 294,176 177,312

Expenditure on:

Investment management fees 5 13,989 13,989 13,910 
Charitable activities 7 205,378 205,378 158,248 

Total expenditure 219,367 219,367 172,158

Net movement in funds before other recognised
gains/(losses)   74,809 74,809 5,154

Other recognised gains/(losses):   

(Losses)/gains on revaluation of fixed assets   (357,749) (357,749) 86,175 

Net movement in funds   (282,940) (282,940) 91,329

Reconciliation of funds:   

Total funds brought forward   2,320,701 2,320,701 2,229,372 
Net movement in funds   (282,940) (282,940) 91,329 

Total funds carried forward   2,037,761 2,037,761 2,320,701

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 9 to 21 form part of these financial statements.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
 
BALANCE SHEET
FOR THE YEAR ENDED 5 APRIL 2020

2020 2019
Note £ £

Fixed assets   

Tangible assets  11 12,000 12,000
Investments   1,890,098 2,260,443

  1,902,098 2,272,443
Current assets   

Cash at bank and in hand   138,863 51,438

  138,863 51,438

Creditors: amounts falling due within one
year  13 (3,200) (3,180)

Net current assets    
 

135,663  
 

48,258

Total assets less current liabilities   2,037,761 2,320,701

Net assets excluding pension asset   2,037,761 2,320,701

Total net assets   2,037,761 2,320,701

Charity funds   
Unrestricted funds  15 2,037,761 2,320,701

Total funds   2,037,761 2,320,701

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mr R B Waley-Cohen
Trustee
Date: 

The notes on pages 9 to 21 form part of these financial statements.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

1. General information

Robert and Felicity Waley-Cohen Charitable Trust is a charity registered in England and Wales. The
Charity's registered number is 272126 and the principal office is 27 South Terrace, London, SW7 2TB.

The financial statements are presented in Sterling (£).

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Robert and Felicity Waley-Cohen Charitable Trust meets the definition of a public benefit entity under
FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

  
2.2 Going concern

On 30 January 2020 the World Health Organisation declared Coronavirus (COVID-19) a public health
emergency. Following the outbreak of COVID-19 the charity adapted its operations and overhead
base accordingly. 

After making enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

  
2.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

2. Accounting policies (continued)

  
2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

 
2.5 Tangible fixed assets and depreciation

Tangible fixed assets costing £NIL or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Land is not depreciated.

  
2.6 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

  
2.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

2. Accounting policies (continued)

 
2.8 Financial instruments

The charity has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the charity becomes party to the
contractual provisions of the instrument. 

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the charity after deducting all of its liabilities. 

The charity’s policies for its major classes of financial assets and financial liabilities are set out below.

Financial assets

Basic financial assets, including cash and bank balancesare initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including other creditors are initially recognised at transaction price, unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the statement of financial activities. 

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date. 

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. 

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in statement of financial activities.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

2. Accounting policies (continued)

Financial instruments (continued)

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions. 

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires. 

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

  
2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

Unrestricted
funds
2020

Total
funds
2020

        £         £
 
Donations 223,668 223,668

Unrestricted
funds
2019

Total
funds
2019

        £         £

Donations 45,953 45,953
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

4. Investment income

Unrestricted
funds
2020

Total
funds
2020

        £         £

Dividends and interest on investments 69,585 69,585

Receipts from managed investment portfolio 923 923

70,508 70,508

Unrestricted
funds
2019

Total
funds
2019

        £         £

Dividends and interest on investments 65,573 65,573

Receipts from managed investment portfolio 65,786 65,786

131,359 131,359

5. Investment management costs

Unrestricted
funds
2020

Total
funds
2020

        £         £

Investment management fees 13,989 13,989

Unrestricted
funds
2019

Total
funds
2019

        £         £

Investment management fees 13,910 13,910
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

6. Analysis of grants

Grants to
Institutions

2020

Total
funds
2020

        £         £

Main Funds 65,106 65,106

Thomas Funds 137,662 137,662

202,768 202,768

Grants to
Institutions

2019

Total
funds
2019

        £         £

Main Funds 42,962 42,962

Thomas Funds 60,533 60,533

103,495 103,495
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

.

The charity has made the following material grants to institutions during the year:
2020 2019

£ £

Art Fund 2,113 2,113

Cancer Research UK 4,226 100

Cheltenham Countryside Race Day 100 -

Child Bereavement UK 1,000 -

Company of PR Practicioners - 500

Create (Arts) Ltd - 4,342

Greatwood 75 75

Greenhouse Sports 5,000 -

Hands Up Foundation 500 -

Hunt Servants Fund 250 -

MK Gallery 5,000 -

Moorcroft Racehorse Welfare Centre 100 100

National Horseracing Museum 7,500 -

NorPIP 41,662 16,666

Parenting Project 33,000 -

Place2Be - 39,525

Racing Welfare 200 320

Royal Academy of Arts 185 180

Royal Marsden Cancer Charity 1,000 -

Royal Opera House Covent Garden Foundation 190 182

Royal Shakespeare Company 1,000 -

Serpentine Trust 13,667 13,667

Spinal Injury Association 500 100

St Luke's Hospital - 900

Starlight Children's Foundation 100 4,200

Tate Foundation 10,000 10,000

The Art Angel Trust 500 1,500

The Felix Project - 500

The Friends of the Courtauld Institute 1,080 -

UBS Optimus Foundation UK 63,000 -

Victoria and Albert Museum 1,000 1,000

West London Synagogue 9,520 6,000

WheelPower - 1,000

Other grants to institutions 300 525

202,768 103,495
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

7. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2020

Total
funds
2020

        £         £

Main Funds 67,716 67,716

Thomas Funds 137,662 137,662

205,378 205,378

Unrestricted
funds
2019

Total
funds
2019

        £         £

Main Funds 60,365 60,365

Thomas Funds 97,883 97,883

158,248 158,248

8. Analysis of expenditure by activities

Grant
funding of

activities
2020

Support
costs
2020

Total
funds
2020

        £         £         £

Main Funds 65,106 2,610 67,716

Thomas Funds 137,662 - 137,662

202,768 2,610 205,378

Page 16



ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

8. Analysis of expenditure by activities (continued)

Grant
funding of

activities
2019

Support
costs
2019

Total
funds
2019

        £         £         £

Main Funds 42,962 17,403 60,365

Thomas Funds 60,533 37,350 97,883

103,495 54,753 158,248

9. Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £2,700 (2019 -
£3,090).

10. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2019 - £NIL).

During the year ended 5 April 2020, no Trustee expenses have been incurred (2019 - £NIL).

11. Tangible fixed assets

Land
£

Cost 

At 6 April 2019 12,000

At 5 April 2020 12,000

Net book value

At 5 April 2020 12,000

At 5 April 2019 12,000
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

12. Investments

2020 2019
£ £

Managed investment portfolio at 6 April 2,260,443 2,174,267

Investments purchased (market value) 259,230 60,779

Investments sold (market value) (267,575) (90,541)

Investments bank movements (1,465) (14,123)

Unrealised gains / (losses) (360,535) 130,061

1,890,098 2,260,443

All investments are held to provide an investment return to the charity.

13. Creditors: Amounts falling due within one year

2020 2019
£ £

Other creditors 500 -

Accruals and deferred income 2,700 3,180

3,200 3,180

14. Financial instruments

2020 2019
£ £

Financial assets

Financial assets measured at fair value through income and expenditure 2,028,711 2,311,881

Financial assets measured at fair value through income and expenditure comprise investments and cash
at bank and in hand.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

15. Statement of funds

Statement of funds - current year

Balance at 6
April 2019

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at 5
April 2020

£
Unrestricted funds

Main Fund 678,241 173,880 (72,300) (101,657) 678,164 
Thomas Fund 1,642,460 120,296 (147,067) (256,092) 1,359,597 

2,320,701 294,176 (219,367) (357,749) 2,037,761

Statement of funds - prior year

Balance at
1 April 2018

£
Income

£
Expenditure

£

Gains/
(Losses)

£

Balance at
5 April 2019

£
Unrestricted funds

Main Fund 636,773 83,437 (64,764) 22,795 678,241 
Thomas Fund 1,592,599 93,875 (107,394) 63,380 1,642,460 

2,229,372 177,312 (172,158) 86,175 2,320,701

The Charity's funds represent donations received and subsequently being made avaliable to Charities in
Oxfordshire and Warwickshire with particular emphasis on young people under 21 and the arts. None of
the funds held by the Charity have any restrictions imposed on them. The funds held are as follows:

Thomas Fund
This fund principally supports the mental well-being of young people in Oxfordshire and Warwickshire.

Main Fund
All other areas as detailed in note 6, are supported by the main fund.
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ROBERT AND FELICITY WALEY-COHEN CHARITABLE TRUST
  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2020

16. Summary of funds

Summary of funds - current year

Balance at 6
April 2019

£
 

Income
£

 

Expenditure
£

 

Gains/
(Losses)

£
 

Balance at 5
April 2020

£
 

General funds 2,320,701 294,176 (219,367) (357,749) 2,037,761
 

Summary of funds - prior year

Balance at
1 April 2018

£
 

Income
£

 

Expenditure
£

 

Gains/
(Losses)

£
 

Balance at
5 April 2019

£
 

General funds 2,229,372 177,312 (172,158) 86,175 2,320,701
 

17. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds
2020

Total
funds
2020

        £         £

Tangible fixed assets 12,000 12,000

Fixed asset investments 1,890,098 1,890,098

Current assets 138,863 138,863

Creditors due within one year (3,200) (3,200)

Total 2,037,761 2,037,761

Analysis of net assets between funds - prior period

Unrestricted
funds
2019

Total
funds
2019

        £         £

Tangible fixed assets 12,000 12,000

Fixed asset investments 2,260,443 2,260,443

Current assets 51,438 51,438

Creditors due within one year (3,180) (3,180)

Total 2,320,701 2,320,701
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18. Related party transactions

During the year the Trustees made donations to the charity totalling £214,432 (2019: £36,925)
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