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The Westcroft Trust

Report of the Trustees for the year ended S April 2020

Reference and administrative detail

The Westcroft Trust is a registered Charity, number 212931. lts managing Trustee is Mary C Cadbury, 32 Hampton
Road, Oswestry, Shropshire Sy11 1SJ.

The Charity Trustees during the year to 5 Aprit 2020 and at the date of signing this report were:

lvtary C Cadbury

Richard G Cadbury -?-

James E Cadbury

Erica R Cadbury

Structure, governance and management

The Westcroft Trust is constituted by the trust deed dated 5 May 1947, as amended by deeds dated 31 December
1956 and 22nd September 1971' The trust funds are to be hetd upon trust to pay or appty the income and such
parts of the capital thereof to or For such charitabte jnstitutions and charitable purposes as the Trustees in their
absotute dlscretion determine.

Recruitment and appointment of new trustees

The Trustees have considered the constitution of the Trust and decided that the existing arrangements are
satisfactory to discharge current obligations, aims and objectives of the Trust.

A tist of Trustees 'is shown on the contents page to the accounts.

The training and induction provided For Trustees witl depend on their exisilng experience. \{here necessary
induction witl provide training on charity and financial matters, induction tends to be done informatty and is
tailored specificatty to the individuat.

Objectives and activities

The late Edward cadbury, who founded the Trust in 1947, and was its Managing Trustee for 53 years, saw the
giving of donations to charities in the fottowing fietds as an expression of his ideats and spiritual vatues. The
present Trustees hope to continue to support these areas of work-

ln 2014 the Trustees conducted a review of the aims and objeciives of the Trust. They resolved to move towards
making fewer and larger grants and for shorter periods than in some cases in the past. By and targe their areas of
interest remain unchanged but have been divided jnto five main categories; Society of Friends (euaker) activities
across the UK; lnternational understanding, peace and reconcitiation and associated education and counselting;
Socia{ care and community development, particutarty in Shropshire; lnternational medical, retief and aid;
Disabitities and special needs, particularty in Shropshire.

we have referred to the guidance contained in the charity commission's generat guidance on public benefit when
reviewing our aim and objectives and in ptanning our future activities. ln particutar, the Trustees consider how
planned activities witt contribute to lhe aims and objectives they have set.



The Westcroft Trust

Report of the Trustees fclr the year errded 5 April 2020 (cantinued)

Achiev*ments and Perf ormanc*

?*ta! *halitabl* drnali*nsIn rhe y*ar were L113'435 t2*15 - {134'V3*}'

The rlonations made from the Tr*st for the Rsrigious saciety of fricnd: totalr€d tzz'giewhich was 2tt'2% *f tata\

*"nritont \701* ' LZ3'7**' 17 '37'1'

son*rion$ towards inrer*ationar understa$i:nq, peac*, reconciliation, edueation an<l eouns*lling totalted t74'a*0'

21.Z%lZ*19.t1u,**r,'ii.&%|.tll*eat'unrto,otiutcarear:C'***uol'i"i"'*t"O**1''l'arl];ufa*vinShr*pshir*'
t*tailedL13,?ttt],tz't*-'ti*iq-{'17:?l{}'^::-';;;'.eti*nati*ns**i'n'internationalmedicalardrelie{ai<l
,;;;i;;; LZq,'.zoa" ?5'1€/' ttols ' 135'7**' 76'1%1'

nrirr:*nir aiiocai-c* i"c *i*i"riiii-i; > x;ra tlscei,tirirrjri' irl;rir *rr3,t.**,;*'i'i' iv*ii..".:73'i*';' i'i''iYu';' *{''i/h::?t

,r,(,**xr:, ;***** ;;i;;;r;r- ?1r* *r*,ii,'iii'** *t\***'-**rl:ewh*re in rh* u{".

,::":::: at * *.7tr,,\ m1o^*,*:, r,r,j.?!-*o?,n.?,;,;ll,ly,"'' 
rhPse were 'p?r*e*r**d tnair'\v bv

.investrne*ts **nug*d by srewin *orphln u*.*i."in" lrustees'o*t,, -^ lnvestments rs to o*ly rie'ive inccme

from erhicar inr*rri#r. rn particur*r rhe tr*stees wish to *oia'i*r*nre*t i, .rrre 
arrns indilstry' irr thr

Brad*cri*n or sare or *t.ot,ot and t**acc*--; ;;*o*nie: which ;;-;;;;; t,,bstantiel part *f their prc{itr {rarn

X ;:t income far the veer was ,':-':1n 
(7s1e - 

'l-ful3' 
rhe f**s pavable ta the clerk tn the rrustees'

stackbrokers *n* ,..o*onru ,or*ri"d sru,to)-.1*rn - *77,*?,7>.;;;;; ;anaqel::r:charses durins the vear

were f.,7,489 lzorr-- i,,a,s63). The ,*u, n*,.'co*rions for the yea'r"ilrl * r:'a:a {.,019 - L134'7\*\ resutting in

a de{icir ror rhe ,"r, ii iio,,oia eats- ,uniiii. o rer*ains ,n* ,'l'I"* ;;";;;;;;' ta distribute rhe inccme or

::",rx;r-crice or rhe Trusrees ro review we* suppcrred and rarge eharties rhar rhev have supported i* the past

withparticulu"*U"Oloiu'g*Uuf*nt*utt'*t"*reveatedinthebaiancesheels"

Policy on re$erYes ,tr eL^ .h-^ma dr"rived from investrnents' The

ThepoticyoftheTrusteesconcerning,:,:***remainstodistributealllheinccmederive
unresrricred **0, *i * .iuriiv * ; t ootj roio'it* uj,'c0,606 {201? ' t2'488'3721'

Approved by the board of tru:lees and sigaed on their behatf an

fu,oW1 '

l!{CIffifiefAC Trustee

/t)
Datc

2*

\



lndependent Examiner's Report to the Trustees of the

The Westcroft Trust

I report on the accounts of the Westcroft Trust for the year ended 5 April 2020, which are set out on pages five to sixteen.

This report is made sotely to the charity's Trustees, as a body, in accordance with Regulation 31 of the Charities (Accounts

and Reports) Regutations 2008. My work has been undertaken so that I might state to the charlty's Trustees those matters I

anr required to state to them in an lndependent Examiner's report and for no other purpose. To the futiest extent permitted

by taw, I do not accept or assume responsibiiity to anyone other than the charity's Trustees as a body, for my work, for this

report, or for ihe statement I have made.

Respective responsibilities of trustees and examiner

The charrty,s trustees are responsibte for the preparation of the accouflts. The charity's lrustees consider that an audit is not

required for this year under section 144(Z) of the Charities Act ?011 (lhe 2011 Act) and that an independent examination is

needed.

It is my responsibility [o:

. exariline the accounts under section 145 of the 201 1 Act;

. to fottow the procedures laid down in the generaI Directions given by the Charity Commissjon under section 145{5Xb)

of the 201 1 Act; and

. to state whether particutar matters have come to my attentlon.

Basis of independent examiner's report

My examination was carrjed out in accordance with the general Directions given by the Charity Corrmission. An examination

jncludes a review of the accounting records kept by the charity and a comparison of the accounts presented with those

records. lt also inctudes consideration of any unusual iterns or disctosures in the accounis, and seeking exptanatjons from you

as Trustees concerning any such matters. The procedures undertakex do not provide at( the evidence lhat woutd be required

jn an audit and consequentty no opinion is given as to whether the accounts present a'true and fair view'and the report is

timited to those matters set out in the statement betow.

lndependent Examiner's statement

ln connectjon with my examination, no matter has come to my attentjon:

(1) which gives me reasonable cause to believe that in any materiat respect the requirements:

. to keep accounting records in accotdarrce wlth section 1 30 of the 201 1 Act; and

. to pr.epare accounts whjch accord with the accounting records, compty with the accounting requirements of the 201 1

Act; have not been met or

(2) to which, in my opinion, attention shoutd be drawn in order to enable a proper understanding of the accounts to be

reached.

John Duncan FCA

For and on behatf of Gilbert Atten &. Co

Chartered Accountants

Churchdown Chambers

Bordyke

Tonbridge

Kent
TN9 1NR

b-*7



The Westcroft Trust

Statement of Financial Activities for the year ended 5 April 2O20

Notes

lncome and endowments from

lirvc.stnrents

Total

txpenditure on

Raislng funds

Charitable activities

ALLrvrLtc5 ur r!er Ldirut r

Sr r1.r;lori. r.'rtsi.s

Total

hlof inrnma /tavnanr{itr rra\ lrafnrs i n\r6c+fr ahl orinc /Ilaccoc !L I u! I vr tsr I rJ l.vrJL ,,

Net gainsi (tosses) on investments

Net movement in funds

Total funds at 6 April, 2019

Total funds at 5 Aprit 2020

A[[ funds are unrestricted and reiate to continuing activities.

The notes on pages 7 to 14 form part of these financiai statements

2020

t

75,331

,n{o
e

91,896

75, 33 1 91,896

17,489

i i:,,+r0
6,846

18,563

iJar/Ju

o,J l.i

135,767 161 .807

IG,A A7,K\

(223,33Oi

/69 qtl\

/ u, )y.+

i287,766i

2,488,372

oo)

7,487,689

2,200,606 2,498,372

\

o



?he Westcroft Trust

Batance Sheet as at 5 April 2020

Fixed Assets
\Ne:\sen!s

2020 2419

'I-,\\L,\\\ 1,\\\Jl.t

b --"
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The Westcroft Trust

Balance Sheet ar at 5 Aprit 2020

Notes 7020

L

2,107,451

gg,1 55

2,?AO,6A6

2,744,606

2019

f

2,459,772

28,644

_]488,Y1

2,488,372

Fixed Assets

lnvestments

Current Assets

Cash at. bank and in hand 1 02,355

(4,200)

32,800

(4,200)

Liabilities

Creditors:amounts faIing due within one year

Net current assets

Total net assets

Funds

Unrestricted Funds

Approved by the Trustees and signed on their behalf by:

#x-'r* Cnrrg#*r^*.,1 ,

Truslee

The notes on pages 7 lo 14 form part of these financial statements



The Westcroft Trust

Notes to the financial statemerts for the year ended 5 Aprit 2020

1 Principal Accounting Policies

{a'! AccaLrntinp Cnnvention

The fjnanciaL statements are prepared under the historjcal cost convention and in preparing the financial
statements the charity fottows best practice as laid down in the Statement o{ Recommended Practice

"Accountinq and Reporting by Charilies" (Charities S0RP (FRS 102)) and comply wilh l.hc,: Charities (Accounts

and Reports) Regutations 2008 issued un(pr the Charities Act 201 1.

(b) Donations, legacies and similar income

Donations, legacies and similar income are shown in thc accounts whcn rr:ceivable and the value of ihe
incoming resources can be measured with suffic'ient rctiabitlty.

(c) lnvestment income
Irtvcstmcnt ir.rcorl.}c il ar-c0urrLcd lor irr Lhe pg.iod in vririch tire charrty t: efitllleci to receipt.

/alr bo<ar rrrae avnanrlad
tu, i\!rvur !rJ u^t,r,,uLu

Liabititjes are recognised as resources expended as soon as there is a {.egat or coilsiructive obllgatiorr
.nnmitfin^ ih+, i. lr:ri1.r lrr il:+ evllslrii;L:re All +r1:er,rlitrrr- !\ rl1 ar.{:,tieti for'ort ait at,:i'l.!als Dasis.

/a\ (-h>rifahlp rrtiviiioc

Costs of charitabte acrivities inc[rde grants made ancl an appor'rionmerrt of overhead alrd suoport costs where

Grants payable ale payments nrade to thjrd paities in the furtherance of the charitabie objectives of the
Trust. Sing[e or mutti-year grants are accounied for when either the recipient has a reasonabte expectation
that they witl receive a grant and the trustees have agreed to pay the grant without condition, or the recipient
has a reasonable expectation that they witt receive a grant and any condition attaching to the grant is outside
of the controt of the Trust.

(f) Governance costs

Governance costs cornprise costs relating to the genera{ running of the charity as opposed to those associated
w'ith generatlng funds or charitabte activity.

(g) Fixed asset investments

lnvestments are stated at ctosing market value at the balance sheet date, Any gains or losses on revaluation
and dlsposal are shown ir the Statement of Fjnanciat Activies.

(h) Realised gains and losses

jnvestments are calculated as the difference between sates proceeds and purchase cost. Unreatised gains and
losses are catcutated as the difference between the market value at year end and opening market vatue (or
purchase date if tater). Realised and unrealised gains and tosses are not seperated in the Statement of
FinanciaI Assets.

(i) Taxation

The charlty is exempt from tax on lts charltabte actlvltles

(j) Foreign currencies

Assets and tiabitities in foreign culrencies are translated into sterling a[ the rates of exchange ruling the
batance sheet date. Transactions in foreign currency are translated at the rate of exchange ruling at the datc
of transcation. Exchaneg differences are taken into account in arriving at the operatlng resutt.



The \ffestcroft Trust

Notes to the financial statements for the year ended 5 April 2020

2 lnvestment income

Dividend income

lnterest on investments

Other investment income

Brewin Dotphin Limited

Ltoyds Bank ptc

3 Raising Funds

lnvestment managers fees

4 Charltable Activities

2020
t

44,924
26,563

3,614
2?,8

?

2019
E

62,152

29,933

787

z3

1

75,33 1

zazo
L

17,489

Support
Costs

(see note 6)

I

91,996

201 9

e

1 8,56 3

Religious Society of Friends

Quaker general and central

Meeting houses

lnternational understanding, peace,

reconciliation, education and

counselling
Social care and community development
Shropshire

NationaI

lnternational medical and relief aid

Disabilities and special needs

Shropshire

National

Activ'ities
Undertaken

Directly
(see note 5)

E

21,930
1,000

24,aao

9,300
4,400

29,?o0

9,600
14,000

Total
2020

E

23,641
1,O78

25,872

10,025
4,743

31,478

10,349
15,092

Total
2019

t

23,688
1,063

36,734

'18,9-?5

37,424

10,632

14,778

1,711

78

1,872

725

343

2,278

749
1,092

113,430 8,848 1?7,278 143,244



The Westcroft Trust

Notes to the financial staternent! for the year ended 5 April 2020

5 Grants pald or PaYabte

RELTGI9US SqCIETY. 0F FRIENDS

Quaker General and Central

Britain Year[Y Meetinq .
Friends Wortd Committ.ee for
Consuttation

Gtenthorne Quaker Centre

Northern Friends Peace Board

Quaker ijuLivta Littk

i4t"ir,-, f,r,trtt ii ittt i t,trtltt',ttl rii"i,rirr

Wolverhamp[on Quakers

Woocii:rooke Quaker StudY Cenrre

Af rica Chitd 
-lrust

African lnjtiatives Ltd

Alternatives to Viotence Project

Angio Perr"rvian Chitdren's Charity

,Anti -Stavery lnternationat

Book Aid lnternationa|.

Budiriro Trust

Bunhitt Fields Meeting House

Canon Cottins Trusl

ChiLd Soldiers lnternationaI

Concern Worldwide

CRESST

Feed the Minds

Freedom From Torture

Global Justice Now

Heten Bamber Foundation

Historjc Chapets Trust

lT Schools Africa

Mobite Educatlon PartnershiPs

Oasis of Peace

Quaker lnternationat [ducation Trust

Carried forward

2S20

t.

2020
I

201 9

f.

2419
L

1 0,580

i,500

d 6no

i,4uu
I, IUU

750

l,ruUu

'10,580

I,Ot,t(J

1 ,100
1 Enn

'i 

"i00

,)UUU

Quai<er i**eiine i iottEei

Noith Wales Area Quaker Meetlng

!Nrt$.!JArJ-o!'lA l- Lrll.DEES"rA N.p"l.lt6, -q..qAgE,..

RECONCILtATION r. EpUC_+TIqN AND COUNSELLINC

1,000

21,930

1,000

1,000

27,280

1,000

1,500
1,100

5,000
700

2,500

1,000

1,2oo
1,500

1,2:O

't ,100
1,000

2,000

19,S00

1,100

1,000

1 ,100

1 ,1oo
1 ,500

1 ,100

5,000

2 ,500
1,000

1 ,100

r,soo

2,000

1 ,000

1 ,100

2,000

1 ,100

25,200



The Westcroft Trust

Notes to the financial statements for the year ended S April 2020

5 Grants paid or payable (continued) 2020
t

INTERNATTONAL UNpERSTANq!NG. pEACE.

RECONCILIATI0N. EDUCATION ANp COUNSELLI.IIG (contin ued)

2020
t

201 I
I

24fi
E

Brought forward

Scholarships for Street Kids

Students Education Trust
UNICEF

United Wortd Schools

Wetsh Centre for lnternationaL Affairs
Womankind Worldwide
Young Roots

.rr 19,800

1,5O0

1,500

1,200

1,100

1,000
1,9O0

1,'100

1,10o

1,20O

1,000

1,0o0

r,ooo

1,200

1,000
1,200

1,00o

24,000

9,300

25,200

2,500

1 ,500
1,500

1,100

1,000

1,000

750

SqqlAL CARE AND coi,ll\+UNITY DEVELOPIiENT.
P,ARTICULARLY IN FHROPSHIRE

Shropshire
Action Centres UK Ltd
Admaston House

Chitd Hope

Community Council of Shropshire
Connect for Life
Cruse in Shropshire

Hands Together Ludtow
Listening Eooks

Ludlow Quarterty Meeting
Prodigat Arts
Shrewsbury & Oswestry Crucial Crew
Shrewsbury Food Hub

Shropshire Housing Atliance
South Shropshire Youth Forum

Tetford Christian Council
Telford Etam Community Church

Women & Families Resources Centre

Admanston House

National

Medaitte Trust

Omega, The Nationat Associaffon For
End Of Life Care

Refuge

Sixty One

1,100

1,100

1,000

1,900

1,100

1,100

1,100

1,000

1,000

1,400

1,800

1,200

1,000

1,000

1,000

34,550

1 7,800

10

4,4OO

v-<



The Westcroft Trust

Notes to the financiat statements for the year ended 5 April 2020

5 Grants paid er payable (continued)

|I{TFRNATI0NAL MEDICAL $ND .RELIEF Alq

A Littte Bit of Hope

Acid Survivors Trust lnternalionat

A.ction Vjttage lndia

Afrrcan Chiid Trttst

r\frican lnitiatives Ltd

Bhopal MedicaI Appeat

Errish Palawan 
*trusr

Caicur-ia Ncs,:-tttt Fttttti

Concern Wortdwide

East African Piaygrounci

Cchoes lnternationaI

l/L-eILr'l r( uuvu(L]lJr llr' lt

Find Ytrur Feet-

Freedom Kit Bags

lnter Care

lnternatrona[ [qg Foundation

lnternationat NePat FeilowshiP

Laughter Africa

Medicines sans Frontiers

Mercy Ships

Microtoan Foundation

Miriam Dean Fund

MSF UK

Orbis Charitable Trust

Plan lnternationat UK

Shetter Box

5t John Ophthatmic Hospital

SOS Sahel

SurvivaI lnternationaI
The Toyhox Charity

Tools For Setf Reliance

Transform Burkina

UNHCR {Yemen)

Vitlage Service Trust

Viltage Water

Y Care lnternational

BunhilI Fietds Quaker Meeting

2020
t

2020
t

201 I
I

2019
f.

1,200
1,000
I ,100
1,100

1,100
{ {no

i , 'i fiti
i,iilo

'l ,UUU

1 ,100
i,'is0

1, 100

''1oo

1,000

z,ooo
{,500
1,200

1,000
7,?r4O

1,100
1,100

1,000
{,500
1,100
1,000

(700)

1,000

1 .1UU

1 '!on

i, iCC

1 ,100

1,100

1 ,100

1 ,100
1, t00

1,500

1,000
'1 ,500
1,000

1,000

2,000

1,200

1,000

1,000

7,240
1 ,100
1,000

1,100

1,000

1,500

1 ,100
2,000

1 ,100

11

29,200 35,200

\



The Westcroft Trust

Notes to the financial statements for the year ended 5 Aprit 2020

5 Grants paid or payable {continued) 2020
L

2020
E

9,600

14,000

1 13,430

2024
L

4,648
4,200

2019
f,

201 9

L

plsAqlLlTlEs AND SPECIAL NEEPI. PARTICULARLY lN SHROPSHIRE

Shropshire

Ctothing Solutions for Disabled People ..
Denwen Cotlege

Different 5trokes

Hope House

Livabllity

Marches Family Network

Orthopaedic lnstitute
Severn Hospice

SequaI Trust

The Movement Centre

Elsewhere

Eritish Epilepsy Association

Ctothing Solutions for Disabted People

Fae Dromgoot - Ethos Group Oswestry

Haworth RDA

Listening Books

Macmitlan Cancer Support

No Panic

Re-5o(v

Spinal. lnjuries Association

The Connection at St Martins

Trans house (Oswestry) Limited

Warwickshire Young Carers

Support Costs

Clerk to the Trustees

Accountancy Fee and lndependent Examiner Fee

1,100

1,500
1,000

1,?.O0

1,200

1,000
I ,500

1,100

r,roo
1,200

1,000

1,000

1,500

2,000

1,100

1,100

3,500

2,000
1,200
t,100
1,800

1,100

1,2OO

1,100
'tr:oo

3,500

1,100

1,800

1,100

1,200

1,100

1,000

2,000

1,100

10,000

1 3 ,900

134,73A

201 9

t
4,314
4,200

8,514

12



The Westcroft Trust

Notes to the financial statements for the year ended 5 Aprit 2020

7 lnvestments

Market value at 6 April 2019

Acquisition cost rn the year

Proceeds from disposals in the year

Reatised gains / (losses) orr disposats

Movement in unreatised vaLuation

Market vatue at 5 Aprit 2020

?020

f

2,459,7"i2

('133,991)

(2; i, i r0i

7,1O2,451

86,623

_1199
1,045,047

32,593
294,?,22

730,599
2,147,451

2,091 ,492

the investment portfotio

2019
f.

2,4J7,572

1,024,695

{1,073,079)
(48.394i

1 30, 332

(59,738)

7a,3i4

2,459,772

26,797

2,496,564

782,708

141,500

767,186

768,378

7,459,772

___J,481,9?3_

are shown in the Appendlx to

166,47 3

. (loof454)

3 5,522
(258,852)

Cash hetd within the jnvestnlent portfoiio

Tota[ vatrie of portfolio at 5 Aprrt 2020

!nrresi-ngntS at'r'raf liet r, > I r re rn m nri ser{'

Stertinq [urobonds
United Kingdom Preference Shares

United Kingdorn Equities

Overseas Equities

HistoricaI cost at 5 Aprit 2020

lndividual investments representnq more [han 5% of
these accounts

I Cash at bank and in hand

Brewin Dotphin Capitat

Brewin Dotphin lncome

Ltoyds Bus Bank lnstant

Llovds Treasurers Acc

2020

I

71,287
1 5,336
3,009

12,7?2

201 9

f.

L6,7-92

3,009

3,000

13

1 02,354 32,800

\



The Westcroft Trust
Notes to the financial statements for the year ended 5 Aprit 2020

9 Creditors: Amounts falling due within one year

Accountancy Fee and Independent Examiner Fee

10 Related parties "$.

There are no retated parties in the year.

2020
t

201 I
t

11

12

Trustees' remuneration and benefits
None of the Trustees have been paid any remuneration or received any other benefits from the charity

Trustees' expenses
No trustees'expenses were incurred in the year ended 5 Aprit 2020 (2019: enit)

14



The \,Vestcroft Trust

apg;tli:riix

Srirerir rie o; invesrnrenis

I Af,i lt {U/-U
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The Westcroft Trust

Schedule of lnvestmenti for thc yeBr cnded 5 April 20?0
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The Westcroft Trust
Schcdule of lnvesthentr for rhe y€ar endcd S Aprll 2OZ0
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The Westcroft Trust

Schedule of lnveitmenb for thc year anded 5 aprit 2020
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The Westcroft Trust

S(hedule of lnvestmentr for the ycar ended 5 Apil 20ZO
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The Westcroft'Irust

Schcdute o{ lnvestmcnt! for thc year ehded 5 Aprll 2020
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The Westcroft Trust

Schedule of lnveitments fo, the yenr ended 5 Apfil 2O2O
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The Westcroft Trust

Schsdule of lnvettmontt ror tho year onded 5 AFril 2o?o
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