
D CHARITY COMMISSION
FOR ENGLAND AND WALES

Trustees' annual report (including Directors' report) for the period

From: 24/09/2019
date

Period start date 31/03/2020 To: Period end

Charity name:Suresh & Richard McMillan Scholarships for Opera & Music

Charity registration number: 1185475

Company number:

Objectives and activities

Summary of the purposes of
the charity as set out in its

overnin document
Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.
Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit

SORP reference

Para 1.17

Para 1.17 and
1.19

Para 1.18

Provision of an annual scholarship at the
Royal College of Music

Provision of an annual scholarship at the
Royal College of Music

The Trustees have considered how
planned activities will contribute to the
aims and objectives set.

Additional information (optional)
You ma choose to include further statements where relevant about:

SORP reference

Policy on grant making
Para 1.38

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38



Other

Achievements and performance

Summary of the main
achievements of the charity,
identifying the difference the
charity's work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

Para 1.20

The commencement of Scholarships has
taken place in year 2.

Additional information (optional)
You ma choose to include further statements where relevant about:

Achievements against
objectives set

Para 1.41

Performance of fundraising
activities against objectives
set

Para 1.41

Investment performance
against objectives

Para 1.41

Other



Financial review

Review of the charity's
financial position at the end
of the period

Statement explaining the
policy for holding reserves
stating why they are held

Para 1.21

Para 1.22

The Trustees are satisfied that the
Balance Sheet as at 31"INarch 2020
discloses funds adequate to fulfil it' s
obli ations
The Trustees will hold sufficient reserves
to ensure that scholarships can continue
to be funded for more than 5 years.

Amount of reserves held
Reasons for holding zero
reserves
Details of fund materially in

deficit

Para 1.22

Para 1.22

Para 1.24

5254,500

Explanation of any
uncertainties about the
charity continuing as a going
concern

Para 1.23

Additional information (optional)
You ma choose to include further statements where relevant about:

The charity's principal
sources of funds (including
any fundraising)

Para 1.47

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the principal
risks facing the charity

Para 1.46

Other

Structure, governance and management

Description of charity's
trusts:
Type of governing document:
for example, trust deed,
memorandum and articles of
association etc
How is the charity
constituted?

Para 1.25

Para 1.25

Trust Deed

Organisation



for example limited company,
unincorporated association,
CIO
Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25

There are no prospective changes to the
Trustees at present and any such
persons would be invited to meet with the
existing trustees

Additional information (optional)
You ma choose to include further statements where relevant about:

Policies and procedures
Para 1.51

adopted for the induction and
training of trustees

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other



Reference and administrative details

Charity name Suresh & Richard McMillan Scholarships for Opera
8 Music

Other name the chari uses N/A

Re istered chari number 1185475
Charit 's rinci al address 14 Choric Avenue, Bri hton BN2 8AQ

Names of the charity trustees who manage the charity

Trustee name

Suresh McMillan

Christopher Beck

Jarrod Fry

Office (if any)
Dates acted if not for whole

ar

To 31"March 2020

To 31"March 2020

To 31"March 2020

Name of person (or body) entitled
to a oint trustee if an

10

12

13
14

15

16

17

18

20

Cor orate trustees —names of the directors at the date the re ort was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole ear



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

N/A

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charit 's ob'ects
Details of arrangements for
safe custody and
segregation of such assets
from the chari 's own assets

Additional information (optional)

Names and addresses of advisers (optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (optional information)

Exemptions from disclosure

Reason for non-disclosure of ke ersonnel details

NIA

Other o tional information



Declarations

The company has taken advantage of the small companies' exemption in preparing the
report above.

The trustees declare that they have approved the trustees' report (including directors'
report) above.

Signed on behalf of the charity's trustees/directors

Signature(s)

Full name(s) Suresh McMillan

Position (for example Chair
Secretary, Chair, etc)

7/4/2021



O CHARITY COMMISSION
FOR ENGLAND AND WALES

Charity No

if an

Annual accounts for the eriod

S & R McMiiian Scholarships for Opera & Music
f185475

Period start date
Period end

24/09/2019 To date i 31/03/2020

Recommended categories by
activity

Incoming resources (Note 3)
Income and endowments from:
Donations and legacies

Charitable acevitiss

Other trading activities

Investments

8

8
Unrestricted

funds
E

F01

sof 254,500
602

S03

304

Restricted
income Endowment
funds funds Total funds

K E E
F02 F03 F04

254,500

Prior year
funds

E
F05

Separate material item of income

Other

Total
Resources expended (Note 6)
Expenditure on:
Raising funds

Charitable actvitiss

Separate material item of expense

Other

Total

S05

606

S07

610

311

612

254,500 254,500

Net income/(expenditure) before investment
gains/(losses)
Nst gains/(losses) on investmenls

Net income/(expenditure)
Extraordinary items
Transfers between funds
Other recognised gains/(losses):

613

614

615

S16

617

254,500

254,500

254, 500

254, 500

Gains and losses on revaluation of fixed assets for the charily's own uss
Other gains/(losses)

Net movementin funds

316
S19

320 254 500 254,500

Reconciliation of funds:
Total funds brought forward

Total funds carried fun/pard
1

621

322 254 500 254,500



Fixed assets
Intangible assets
Tangible assets
Heritage assets
Investments

(Note 15)
(Note 14)
(Note 16)
(Note 17)

Total lixed assets

Current assets
Stocks {Note 16)
Debtors {Note 1$)
Investmenls (Note 17.4)
Cash at bank and in hand (Note 24)

Total cunant essefs

802

803

805

807

808
800

810
,5 0

5
Unrestricted

Io funds
6

F01

Restricted
Income Endowment Total this
funds funds year

E f E

F02 F03 F04

Total last
lraal'

6
F05

Creditors: amounts falling due within

one year (Note 20) 811

Net cunant assetsi(Nabfffffeej 812

Total assets less cunent liabilities 813

254,500

Creditors: amounts falling due after
one year (Note 20)
Provisions for liabilities

814

813

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)

Restricted Income funds (Nota 27)

Unrestricted funds
Revaluation reserve

Total ronde

810 254,500

817

818

819

820

254,500

Signed by ona or two trustees on behalf of at
Bla trustees Signature Print Name

Date of
approval

ddfmml~ Ii 5'PNSlff gju 7- 47/

CG178 (Excel} 07/04/2021



Noht1 Soelsofpmphlsgon

TAIS «uvloe Moald be compfelad By M ah whist

1.1 Ssstb or accoungng
These accounts hem hesn pmpsrwl underthe hlsloricsl uwtconmnoon Ih items recognised el wet w
Irsnssdion vsme W4oet othsw assisted n Ihs rolwsnl noh(s) lo these ocoounh.
The acmums have been rspansd In auxtrdasce wist

Ihe Slslemms of Recommended Pwc see. Accoungng ond Ro port ng by Ches too
prepadng Ihwr accounts in oumrdsnm tlh Iho Rnsnuel Ropwhng Swnmrd spplcsbls
in tt» VK ono R spume of lml owl (FRs 102) s sued on Ie July 2014. and wsh Ihe Charhlm Am 2sii.

The chewy mnNlums a public twnest NNly as dehnwl by
FRS 102F

TS Going concern

IIIBWBWit BISIWAII BBCluhtlstNS AMINI lo NMBII \ OrrdNBBIS NBI Cscl elgtINCBIS doltht Oil NI ~ Wmdryu
BMNI Ie ccNtlrlirs ou B golrrg ciN cent, pfMSS pirl sids BIB IBNowlrlg dclaps iu BIBAI 'Nrtt BppNcBMI, If
Bpprcpdelu'

An ecplanason as Name radnm uwt cuppon
me mndushat palms chsrsy h s going
CtNCOht;

Oecaeure of any uncermnam Net mace ee
going concern assumplmn dcubhul,

Whew acmuntt are not pmpawl on a gnlng
concern IMIC, please dsdase Ibis fad
tcgemer wm ee bast ~ an wmch me buslees
pmpares Ihe accounts and ee reason why the
ctaray h not rsgamed as a gung concwn.

1.3 Chanpe of accouogng policy
TIN BNounh pnwenl s tres snd fslr M sno the suwunbng polides adopted are muse ouuinedin note ( ).

No'
'-e

I pfmsl

(3 the nsnrre of the casnge Ih asmwntlng podcy; NIA

Pg ths IMsoos why Bppgreg tho Bcw sccollimilg pwuY
pA IIAIS WBAwsblsWrdarnmndWIlnthlfoAMflml' WA

INd

(Ng Ihe amount of the adsrmmmt Ihr each One strewed
Ill ths clllINttpwlod MchpdorpwAtd pmsmtwt sad
the ggregsle amount SINN ediusmeat rsfsllng lo
Periods ltefore those Presented, AM HtS 102 SORP.

1.4 Changes to accaurmng estimates
No changes to ocoounl ng eslimslos have oaasmw m ths reporting ponao (3AS FRB 102 soRp).
Yss'
No'

Tm pp porn

(0Wo nsturs of any changes;

(10 me cwsct of the change on Incwne and wgmnse ar
asMfs mid Ns!NNes far Iho BNIMt psrhtd Bsd

ihii fNAI PIMNMAW d to Street of Nw chwlgo In oils cv
mwe fidsre peioda

I.e ~Imorlsl prior year snore

No matsnsl Fnor year snor have been slenbbed in the reporlng Farms (3.47 FRS 1a2 SORP)

Yss'
No'

Phwse Wsclosm

(0 tria naturs or the prior perlwt «roe,

(G tar each pdor psrlmt pmsestmr w me scan ntr, me
amount of the comscdon lor cash oseount Nne mm
ematedl aml

NG me wnount ofNo coeeothw st Ne hss 'nwn0 of Ihe
~wrfcst prlo period pesentwr I'n me accounts.

CC IT (Etml) OTIC4I2021



Note 2 Accounting policies

Please complete Ibis note when first mooning under FRS2102. Section 35 ofFRS102, requires 3 reconciliations to bs
presented, ii sit are applicable.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE
Please provide a description
of the nature of each change
in accounting policy

Nla

Reconciiadon af funds per previous GAAP to funds determined under FRS 102

Fund balances as previously
stated
Ad/ustrrrarr Fu

Start of
perlad

2

End of
period

E

Fund balance as restated

Reconciiation ofnetinaama'(net expenditure) per previous GAAP io net incomei(nei expendiium) under FRs 102

End of
E

Net Incomei(expenditure) as previously
stated
Adiustmentsr

Previous period net incomei(expenditure) as
restated

CC17a (Excel) 07/04/2021



Note 2
2.2 INCOME

Accounting policies

This s/sndsrd list of sccovnt/ng policies hss been applied by lhe cherty except for those f/eked "No" or "/iys". Where s
dilfsrent or additional po/icy hss been adopted then this is de/si/ed in the bcx below.

Recognltlon of income These are included In the Statement of Flnanhal Acfivifies (SoFA) when:
~ Ihe charity becomes entitled to the resources;

It Is more fikely than not that the trustees will receive the resources; and
~ the monetary value csn be measured with sufficient reliability.

Yes No Wa

Offseriing

Grants end donabons

There has been no offsstting of assets and liabilities, or income and expenses, unless required or Yes No N/a

permkted by the FRS 102 SORP or FRS 102.
Yes No N/a

Grsrris snd donadons are only included in the SoFA when fhe general income nxogntfion
criteria ara met (5.10 to 5.12 FRS102 SORP).

Legacies

Government grants

In the case of performance related grants, income must only be recognised to the extent
that the charity has provided the specified goods or services as entitlement to the grant
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).
Legacies sre included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in

the estele snd any condiTions attached to the legacy ere either within the consol cf the
charity or have been met.

The charity has received government grants in the reporling period

Yes No N/a

Yes No N/s

Tsx reclaims on
donations and gifts

Contractual income and
performance related
gmrits

Donated goods

Gift Aid receivable Is Included In Income when there is a vafid declaration from the donor.
Any Gift Aid amount recovered on a donation is considered to be part of that gift and Is
treated as an addifion to the same fund ss the initial donation unless the donor or the
terms of the appeal have speciTied otherwise.

This Is only included in the SoFA once the charily has provided the related goods or
services or met the performance related condiTions.

Donated goods are measured at fair value (the amount for which the asset could be
exchanged) unless impradical lo do so.

The cost of sny stock of goods donated for disbibution to beneficiarie is deemed lo be
the fair value of those gifts st the time of their receipt snd they sre recognised on receipt.
In the reporting period in which the stocks are diskibuted, they are recognised as an
expense at the carrying amount of the stocks at disbibution.

Donated goods for resale are measured at fair value on iniTial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from other trading acfiviTies' with the conespondlng stock recognised in the balance
sheet. On its sale the value of stock Is charged against 'Income from other trading
acfiv/fies' and the proceeds from sale are also recognised as 'Income fiom other trading
acfivltlas(

Goods donated for on going use by the charity are recognised ss tangible fixed assets
and Included in the SoFA as incoming resources when receivable.

Gns In kind for use by the charity srs Included in the SoFA as income from donations
when receivable.

Yes No N/s

es No N/a

Yes No Ilia

CZ?Z
Yes No N/a

CCH

H?7
Yes No Nis

Yes No N/a

Donated services end
fscgltlss

Donated seniices and facfiifies are Inhuded In Ihe SOFA when received at the value of
the gift to the charity provided the value of the gik csn be measured refiably.

Donated services snd facilities that are consumed immediately are recognised as income
with an equivalent amount recognised as an expense under the appropriate heading in

the SOFA.

Yes No hya

Yes No fgs

Suppoh costs The charity has incurred expenditure on support costs.

Volunteer help

Income from interest,
royakies and dividends

The value of any voluntary help received Is not Included In the accounts but Is described
In the trustees' annual reporL

This is included in the accounts when receipt Is prObable and the amount receivable can
be measured refiably.

Yes No N/a

es No a

Yes No Nis
Income from membership Membership subscriptions received in the nature of a gift are recognised in Donations
subscrlptlons and Legacies.

Membership subscriptions which gives a member the right to buy services or other
benefits are recognised as income earned from the provision of goods and services as
income from chan1able activiTies.

es No Nla



Settlement of insurance
claims

Insurance claims ars only Included in the SoFA when the general income nxxtgnklon
criteria ars mst (5.10 to 5.12 FRS102 SORP) and are induded ss an item of other
income In the SoFA.

Yes No N/a

Investment gains snd
losses

h Suppoh costs have been allocated between governance costs and other support.Governance and support
costs Governance costs comphss afi costs involving public sccountsbfiity of the charity and fis

compfiance with regulation and good practice.

Support costs include central functions snd have been allocated to activity oost
categories on a basis consistent wilh the use of resources, eg afiocatlng properly costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

Where the charity gives s grant with conditions for its payment being a speclfic level ofGrants with performance
conditions

service or output to be provided, such grants are only recognised In the SoFA once the
recipient af ths grant has provided the specNed service or outpuL

This includes any reafised or unrealised gains or losses on the sale of investmenls and
any gain or loss resulting from revaluing Investments to market value st the end of the
)wsr.

2.3 EXPENDITURE AND LIABILITIES
Llabglty recognlUon Liabfiifies are recognised where it is more likely than not that there Is a legal or

conslrudlve obligation committing the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Yes No N/a

Yes No N/a

Yes No N/a

DX?
Grants payable without
performance condiTions

Where there are no conditions attaching to the grant that enables the donor charily to
reafistlcafiy avoid the commitment, s liability for the full funding obfigaUon must be
recognised.

Yes No N/s

Redundancy cost

Deferred income

The charity made no redundancy payments during the reporting period.

No material item of deferred income has been included in the accounts.

Yes No N/a

Yes No N/a

Creditors
The charity has creditors which are measured at seNement amounts less sny trade
discounts

Provisions for liabilities

Basic financial
instruments

A liability is measured on recognitlon at its hlstohical coal and then subsequently
measured at the best estimate of the amount required to settle the obligation st the
rspohlng dsfs
The charity accounts for basic financial instruments on initial recognition as per
paragraph 11.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP.

Yes No N/a

Yes No N/a

2.4 ASSETS
Tangible fixed assets for These are capitafised If fiteycsn be used for more than one year, and cost at least
use by charity

They are valued at cost.
Yes No kya

Intangible fixed assets
The depreciafion rates snd methods used sre disclosed In note 9.2.
The charity hss intangible fixed assets, that Is, non-monetary assets that do not have
physical substance but sre identifiable and sre controlled by the charity through custody
or legal rights. The amorlisstion rates and methods used sre disclosed in note 9.5

Yes No N/a

Herfiage assets

Investments

They sre valued at cost.

The charily has heritage assets, that Is, non-monetary assets with historic, arfistlc,
scisntiTic, technolagical, geophysical or environmental qualities that sre held and
maintained prinapafiy for their contribufion to knowledge and culture. The depreciation
rates and methods used ss disclosed in note 9.6.14.

They are valued st cast.

Fixed asset Investments In quoted shares, traded bonds and similar investments are
valued at ingafiy at cost and subsequently at fair value (their market value) at ths year
end. The same treatment is appged to unlisted Investments unless fair value cannot be
measured refiably in which case It Is measured at cost less impalrmenL

Investments held for resale or pending their sale and cash and cash equivalents with a
maturiiy date of less than I year are treated as current asset investments

es No N/a

Yes No Iiys

Yes No N/a

Yes No N/a

Yes No N/s

Stocks and work in
pi'ogwias

Debtors

Stocks held for sale as perl of non-charitable trade are measured st the lower or cost or net Yes No N/a

realisable value.

Goods or services provided as pert of a charitable activity are measured at net realisable value
based on the service potential provided by gems of slock.

Yes No N/a
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the contract.

Debtors (Indudlng trade debtors and loans receivable) are measured on initial recognition at Yss No N/a

settlement amount after any trade discounts or amount advanced by the charity. Subsequently,
they are measured at the cash or other rxrnsideration expected to be received.



The charity has has investments which it holds for resale or pending their sale and cash and cash y
equivalents with a maWrlly date less than one year. These include cash on deposit and cashCurrent asset investments
equivalems with a maturily date of less than one year held for investment purposes rather than to
meet short term cash commitments as they fall due.

They sre valued at fair value exrw pt where they quafify as basic financial instruments.

Yes No N/a

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM

THOSE ASOVE



Note 3 Analysis of income

Anal sis

Ruutl/ctuc
Unmstrictsd income Endowment

funds funds funds Turulfundx Prloryexr
E E

Donations
and legacies:

Donations and ifts
Gift Aid

L acies
General grants provided by government/other
charities
Membership subscriptions snd sponsorships
which are in substance donations

254 000 254,000

Donated goods, facilities and services
Other

Total 254,000 254,000

Charitable
activities:

Other

Total

Other trading
activities:

Other

Total

Income fmm
investments:

Interest income
Dividend income
Rental and leasi income
Other

Total

Separate
material item
of income:

Total

Other. Conversion of endowment funds inta income

Gain on disposal of a tangible fixed asset held

for chari s own use
Gain on disposal of a programme related
investment
Royalties from the exploitation of intellectual

ro e ri hts
Other

Total

TOTAL INCOME

Otherinformstion:

254,000 254,000

Ag Income In the prior year wss unrestricted except for:
(please provide deacripdon and amounts)

Where any endowment fund Is convened Into Income In the
reporang period, please give Ihe reason for the conversion.

Where any endowment fund is converted into income in the
prior period, please give the reason for the conversion.

Within the Income items above the fogowlng Items are
mstediah (please disclose the nature, amount and any prior
year amounts)

CC17a (Excel) 07/04/2021



CHARITY COMMISSION Independent examiner's
FOR ENGLAN0 AND WALES report on the accounts

~ ~

Report to the trustees/
members of

cs-sv Nam-

~ ' ' ~ ~ '

On accounts for the year
ended

To 31"March 2020 Charity no 1185475
(if any)

Set out on pages 1 to 8

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the period ended 31/03/2020.

Responsibilities and As the charity trustees of the Trust, you are responsible for the preparation
basis of report of the accounts in accordance with the requirements of the Charities Act

2011 ("the Act").

Independent
examiner's statement

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination which gives me
cause to believe that in, any material respect:

~ accounting records were not kept in accordance with section 130 of
the Act or

~ the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper u derstanding of the accounts to be reached.
* Pleas late the words in the brackets if they do not apply.

Signed: Date:

Name: Vincent McKey

Relevant professional
qualification(s) or body

(if any):

CTA

Address: 153/1 57 Cleveland Street

London W1t 6QW

IER October 2018



o CHARITY COMMISSION
FOR ENGLAND AND WALES

Charity No

if a I 1185475
Annual accounts for the eriod

S 8 R McMillsn Scholarships for Opera 8 Music

Period start date
Period end

24/Qgl2Q19 TO date 31/03/2020

Recommended categories by
activity

Incoming resources (Note 3)
Income and endowments from:
Donations end legacies

Charitable activiTies

Other trading activities

Investmenis

Separate material item of income

Other

601

602

S03

304

254,500

606

o
Z
5

Unrestricted
tp funds

E
F01

Restdcted
income Endowment
funds funds Total funds

K E E
F02 F03 F04

254, 500

Prior year
funds

K

F05

Total
Resources expended (Note 6)
Expenditure on:
Raising funds

Charitable activities

Separate materiisl item of expense

Other

Total

607

606

Sog

610

611

612

254,500 254,500

Net income/(expenditure) before investment
gains/(losses)
Net gains/(losses) on investments

Net income/(expenditure)
Extraordinary items
Transfers between funds
Other recognised gains/(losses):

613

S14

615

616
617

254,500

254,500

254,500

254,500

Gains and losses on revaluation of fixed assets for the charity's own use
Other gains/(losses)

Net movementin funds

616
S19

254 500 254 500

Reconciliation of funds:
Total funds brought forward

Total funds carried fonrirard
1

621

S22 254 500 254,500



~ e R ~

Z
5
g Unreslrlctad
15 funds

f
Fixed assets
Intangible assets
Tangible assets
Heritage asseha

Invesbnents

(Nota 15) soi

(Note 14) aos

(Note 15) aos

(Note 17) 854

Total ibred assets sos

Current assets
Stocks (Nole 18) aoo

Debtors (Note 1g) aor

Investments (Note 'I7.4) aoo
Cash at bank and in hand (Note 24) soo

Total cunant assets 81o

F01

2

Restricted
income Endowment Total this
funds funds yearf f f
F02 F03 F04

254,500

Total hnt
year
f

F05

Creditors: amounts falling due within
one year (Note 20) 811

Net cunant assetsl(liabifftfesj 812

Total assets less cunant gabllltles 812

2,5 254,500

Creditors: amourrts falling due after
one year (Note 20)
Provisions for liabilities

814

815

816

812

815

818

820

Total funds 821

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)

Restricted income funds {Itote 27)

Unrestricted funds
Revaluation reserve

254,500 254,500

Signed by one or lwo trustees on behalf of all

the lrualeaa SignaWra Print Name~~It~ 5JXRlff j&

Dale Of

agprovsl
dd/mml

7- 2/

CG17a {Excel) 07/04i2021



Nots I Seals ef plopandoh

yhm sedmn eheuaf bs camp feted by ag ehadh'es.
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Note 2 Accounting policies

Please corrpiete this nate when grat mparting undw FRS2102. Section 35 ai FRS102, requires 3 reconciliations lo he
presenied, /i a// ers appiicebls.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

Please provide a description
of the nature of each change
in accounting pogcy

NIA

Reconc/ladon of funds per previous GAAP to funds determined under FRS f02

Fund balances ss previously
slated
Adjuslmenlsr

Start of
per/ad

2

End of
period

Fund balance as restated

Recancllation of net lncamei(net expenditunr) psr pruvi one GAAP to nef lncamei(net expendgum) under PRS 102

End of
2

Net incomellexpenditure) ss previously
stated
Adiusfmentsr

Previous perlad net Incomei(expenditure) as
restated
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Note 2
2.2 INCOME

Accounting policies

This siendard list ofaccoun//ng pa//c/es has been applied by the chersy excspi far 5/ovo ticked "Na" ar "N/at Where a
d///erect or addi/iana/ po//cy has been adopled then ih/8 is date//sd /n the bax below.

Recognltlon of Income These are Included In the Statement of Financial Actlvi5es (SoFA) when:
~ the charity becomes entitled to the resources;

it is mors fikely than not that the uustees will receive the resources; and
~ the monetary value can be measured with sufiicient reliabilily.

Yes No hya

Of/sentng

Grants and donations

There has been no offsetting of assets and liabilities, or income and expenses, unless required
permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only Included in the SoFA when the gsneml income recognition
cnsria are met (5.10 to 5.12 FRS102 SORP).

Yes No N/a

Legaaies

Government grants

In the case of performance related grants, income must only be recognised ta the extent
that the charity hss provided ths specilied goods or services as entitlement to the grant
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).
Legacies are included in the SOFA when receipt Is probable, that is, when there has
been grant of probate, the executors have estabfished that there are sufficient assets in
the estate and any condiTions asached to the legacy are either within the control of the
charily or have been meL

The charity has received government grants in Ihe reporting period

Yes No N/a

Yes No N/a

Tax realeims on
donations and gine

Contractual Income and
performanae related
gr8rits

Donel8d goods

Gilt Aid receivable is included in income when there is 8 vafid declaration from the donor.
Any Gift Aid amount recovered on e donation is considered to be pari of that gift and Is
treated as an addiTion to the same fund as the iniTisl donation unless the donor or the
terms of the appeal have specified otherwise.

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions.

Donated goods ere measured at fair value (the amount for which the asset could be
exchanged) unless imprac6cal to do so.

Yes No N/8

es No N/a

Yes No N/8

The cost of sny stock of goods donated for distribution to beneliciaries Is deemed to be
the fair value of those gifts at the time of their receipt and they ars recognised on receipt.
In the reporfing period In which the stocks are diskfbuted, they are recognised ss an
expense at the carrying amount of the stocks at diskibution.

Donated geode for resale sre measured at fair value on iniTial recagnition, which is the
expeand proceeds from sale less the expected costs of sale, and recognised in 'income
from other trading activities' with Ihe corresponding stock recognised in the balance
sheet On its sale the value of stock Is charged against 'Income from other trading
activiTies' and the proaeeds from sale are also recognised as 'income from other trading
activiTies'.

Goads donated for onri/oing use by the charity ere recognised as tangible fixed assets
and induded in the SoFA as incoming rasoumes when receivable.

Yes No N/a

Glfis In kind for use by the chariiy are included in the SoFA as income from donations
when receivable.

Donated services and
facgltles

Suppon costs

Donated servlCes snd facilities are included in the SOFA when received st the value of
the gilt to the charily provided the value of the gift can be measured reliably.

Donated services and facififies that are consumed immediately are recognised as income
with an equivalent amount recognised as an expense under the appropriate heading in

the SOFA.

The cha/lty has Incurred expenditure on support costs.

Yes No N/8

Yes No Nla

Yes No N/a

Volunteer help

Income from interest,
royalties and dindends

The value of any voluntary help reaeived is not included in the sccounu but Is described
in the trustees' annual reporL

This is inaluded in the accounts when receipt Is probable and the amount receivable can
be measured reliably.

Yes No N/s

88 No

Income from membership Membership subscriptlons received In the nature of a gift are recognised in Donations
subsanptions and Legacies.

Membership subscrlptions which gives a member the right to buy services or other
benefin are recognised as income earned from the provision of goods snd servioes as
income from aharfiable sctivgles.

Yes No N/a

es No N/a



Seafiemenl of Insurance
claims

insurance claims are only included in the SoFA when the general Income recognition
criterla are met (5.10 to 5.12 FRS102 SORP) and are Included as an Item of other
income in the SoFA.

Investment gains and
lasses

Support costs have been sfioaated between governance costs and other support.Governance and support
COSts

Governance costs comprise sfi assis involving public accountabfiity of the chariiy and ils
compliance with regulation snd good practice.

This includes any realised or unreagsed gains or losses on the sale of investmenls and
any gain or loss resulting from revaluing Investments to market value st the end of the
)wsi.

2.3 EXPENDITURE AND LIABILITIES
Llabglty recognltlon Liabgitles are recognised where It is more likely than not that there is s legal or

constructive obligation commlNng the charity to pay out resources and Ihe amount of the
obligation can be measured with reasonable certainty.

Yes No N/a

Yes No N/a

es o

Support costs include central functions and have been sfiaaated to activity cost
categories on a basis consistent with the use of resources, eg afiocsting properly costs
byfiaorareas, or per capita, staff costs by the time spent and other costs by their usage.

Yas No N/a

v'

Where the charily gives a grant with conditions for Its payment being a speoiTio level ofGrants with performance
conditlans

service or output to be provided, such grants sre only recognised in the SoFA once the
recipient of the grant has pravlded the specifisd service or output.

Grants payable without
perfonnanae conditions

Where there sre no conditions afiaching to the grant that enables the donor charily to
realistically avoid the commitment, a liability for the full funding obligation must be
recognised.

Yes No N/a

Redundancycast The charily made no redundancy payments during the reporgng period.
Yes No N/a

Deferred income No material item of deferred income has been included in the accounts. Yes No N/a

Creditors

Provisions for liebilfiies

Geste financial
instruments

The charity has creditors which are measured at setdement amounts less any trade
discounts

A gabgity is measured on recogniTion at ils historica aost snd then subsequently
measured at the best estimate of the amount required to settle the obgga5on at the
reporting dale
The charity sccounW for basic financlal inskumsnts on initial reaognition as per
paragraph 11.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP.

ea No Wa

CEO
Yes No N/a

Yas No N/a

2.4 ASSETS
Tangible fixed assets for These are capitelised if they can be used for more than one year, and cost at leasl
use by charily

They are valued at oost.

Intangible fixed assets
The depreciation rates snd methods used ars disdosed in note 9.2.
The charily hss intangible fixed assets, that is, non-monetary assets that do not have
physiaal substance but are Idenfifiabte and are controlled by the charity through custody
or legal rights. The smortissfion rates and methods used are disclosed in note 9.5

Yes No N/a

They sre valued at cosL
No Wa

Heritage assets

Investments

Ths charily has heritage assets, that ls, non-monetary assets with historic, artistic,
scientiTic, teahnolagical, geophysical or environmental qualities that are held and
maintained prinaipsfiy for their contribution to knowledge and COIWre. The depreaistion
rates and methods used as disclosed In note 9.6.1.4.

They are valued st cast.

Fixed asset Investments in quoted shares, traded bonds and similar investments are
valued at initially at cost and subsequently at fair value (their market value) at Ihe year
end. The same treatment Is appged to unlisted investments unless fair value cannot be
measured reliably in which case it Is measured at cost less impairment.

Investments held for rassle or pending their sale and cash and cash equivslerds with a
maturity date of less than 1 year are treated ss current asset investmenls

CCCI
Yes No Wa

Yes No N/a

Yes No N/a

Stocks and work in

prognew
Stocks held for sale ss perl of nonwharitable trade sre measured at the lower or cost or net
reafisable value.

Goods or services provided as part of a charitable activity are measured at net realisable value
based on the service potential provided by Items of stock.

Work in progress Is valued st cost less any foreseeable loss that is likely to occur on ths contmct

Yes No Ilya

Yes No N/a

Debtors
Debtors (Including trade debtors and loans receivable) are measured on initial recognition at
sefilement amount after any trade discounts or amount advanced by the charity. Subsequently
they are measured at the cash or other consideration expected to be received.



The charity has has invsstmenls which it holds for resale or pending their sale snd cash and cash Vequivalents with a maturity date less than one year. These include cash on deposit snd cash
equivalents with a maturity date of less than one year held for investment purposes rather than to

Current asset investments

meet short term rash commitments as they fall due.

They are valued at fair value except where they qualify as basic financial instruments.

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FRONI

THOSE ABOVE



Note 3 Analysis of Income

Anal Is

Restricted
Unrestricted income Endowment

funds funds funde Total funds prier year
2

Donations
and legacies:

Donations and ifls
G)R Aid

Le acies
General grants provided by government/other
charities
Membership subscriptions and sponsorships
which are in substance donations

254 000 254,000

Donated goods, facilities and services
Other

Total 254,000 254,000

Charitable
activities:

Other

Total

Other trading
activities:

Other

Total

Income from
Inveshnents:

Interest income
Dividend income
Rental and leasi income
Other

Total

Separate
material Item
of income:

Total

Other: Conversion of endowment funds into income

Gain on disposal of s tangible fixed asset held
for chari s own use
Gain on disposal of a programme related
investment
Royalties from the exploitation of intellectual

ro 5 hts
Other

Total

TOTAL INCOME

Other Information:

254,000 254,000

Ag income in the prior year was unrestricted except for:
(please provide description and amounts)

Where any endowment fund is converted into income In the
reporang period, please give the reason for the conversion.

Where any endowment fund ls converted Into Income In the
prior pedi od, please give the reason for the conversion.

Within the Income Items above the fogowing items are
material: (please disclose the nature, amount end any prior
year amounts)
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