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LKKDS GRAMMAR SCHOOL AND
LEEDS GIRLS' HIGH SCHOOL FOUNDATION

TRUSTEES' REPORT 2020

The Trustees of I,cede Grammar Scbool and Leeds Girls' High Schaol Found
atmual report for the year ended 31 August 2020 under fite Charities Act 2011'
statements for the year, and confirm that the latter comply with the requirements
Deed, aud the Statement of Recommended Pmctice "Ammntmg and

applicable to charities preparing their accounts in accordance with the Financi
the IJK and Republic of h'eland (FRS102) effbctive I January 2015.

ation ('the Foundation') present their
together with the audited financial
of the Charities Act 2011, the Trust

Reptptmg by Charities (SORP 2015)"
kf Reporting Standard applicable in

STRUCTURE, GOVERNANCE AND MANAGEMENT

nWnts in 19711, and atter a number af
~ legal merger of Leeds Gnunmar

Grat(unar School and Leeds Girls' High

p+h
Gkls' High School Foundation

r~rmg part of the. Foundation for the
ct 1993, although the individual

funds and activities of the linked.

u~udation Award Fund far Girls, the
und for Boys and the GSAL Award
High School Foundation, who will

e, previously linked charities were

Governing Document

The Foundation was regulated by a scheme made by the Cbarhy Commissia
revisions a new scheme came into being on 5 July 2005 in connection with tAh

School and Leeds Girls' High School 'ta form the Grammar School at Leeds.

A unifying direction was issued an 25 Navember 2009 whereby the ~
School Foundatian Award Fund for Giris, the Leeds Grammar School anil Le
Award Fund for Boys aad the GSAL Award. Fund were to be treated as fo
purposes of Part 11 (registration) and Pmt VI (accountmg) of the Charhies
charities remained separate and legally distinct.

On 10 April 201S the Charity Commission published a scheme whereby thai
charitics, being the Leeds Grammar Schooi and Leeds Gula' High School Fo
Leeds Grammar School snd Leeds Girls' High School Foundation Award F
Fund, were transferred into the Leeds Graiiunar School and Leeds Girls'
cantinue to pursue the same objects as those previously linked charities. Tji
removed fiom the Charity Comnussion register on 10 April 2015.

Recruitiaent and training o'f Trustees

The Trustees were selected both because of their relevant experience of the Trus
their experience as Trustees af other bodies. The Trustees seek trainmg oppo
charitable bodies operating in similar fields. An induction process is in place fort

they are made autue of on-going training opportunities.

Orgaaisatioual Management

s area of operations snd because of
'lies in partnership with other load
new Trustees when appointed, and

The Trustees met on three occasions during the year. AII operational decisions 9
the Board af Trustees.

ff'ecting the trust mu undertaken by

Risk Manageraent

The Trustees have reviewed ruajor risks to which the trust is exposed, particularj
finances of the trust. The Trustees have given considerafian to the aPproprIate
mitigate the trust's exposure to the mqjor risks.

The principal risks of the Foundation are associated with its ability to continu
donations to suppart the work of the Grammar School at Leeds. The m jjority o
invesmd and so are subject to mmket fluctuation. The Trustees advise the Foun&f

acceptable level of risk. A development group works for both the Foundation
raising activities as a whole,

y those related to the operahorr and
olfcies, procedures and systems to

1 o generate investment income and

t~fhffthe assets of the restricted funds are
ation's investment managers on the

and School in order to develop fund

OBJECTIVES AND ACTIVITIES

ds af twa schools —one for boys
1. These two schools were legally

ways of meeting the Foundation's
support of GSAL, in the light of

ew of activities and operations, in

aut affecting their quality or scope.

Tbe object of the Foundation is the provision and conduct in or near the City af Lee
called Leeds Granunar School ant one far girls adled Leeds Girls' High Sob&44

merged an 31 August 2005 to form the Grammar School at Leeds (GSAL).

The Foundation's main objectiVes during the year were:

~ to continue exploring ways of attracting additional fitnding and/or at+it
objectives, including reviewing the benefit provided to the public thra
changing tcgtstativc rcrtchemeats.

~ to assist, where appmpriate, the Granunar School at Leeds with its re
order to reduce overaU costs of the services provided by' the School wi



LEEDS GRANDIAR SCHOOL AND
LEEDS GIRLS' HIGH SCHOOL FOlJNDATION

TRUSTEES' REPORT 2020

The Foundation meets the degnltiou of a public benegt entity under FRS 102. Ibe Trustees Coniirm that they have
had regard to the guidance contained in the Charity Commission's general guidance on public beneiit when
reviewing the Foundatibn's aims and objectives and in planning activities.

ACHIEVEMENTS AN13 PERFORMANCE

The Trustees have had success m attracting donations to support bursaries awarded to pupils of the Grammar School
at Leeds, in accordance with the objectives of the Foundation, aud this wmk will continue to be developed. Dming
the year the Trustees have reviewed various aspects of the Foundation's operations and have impleinented changes
to the Foundation's investment portfolio and bursary policy in order to provide additional funds to support bursary
awards made by the school.

FINANCIAL REVIEW

Unrestricted funds
Iruome in respect of unrestricted funds amounted to %30,000 (2019; f30,000) arising fram donations. Expenditure
durmg the year was f5,744 (2019: Z6,751). Net mcome froin operations for the year amounted to 624,256 (2019:
f23349) resulting in total negative tmlestricted funds carried forward of f235,412 (2019:negative 6259,668).

Endowment funds
There has been a change in tenants in the Harrogate Road house resulting iu a reduced income of 69,777 (2019:
811,400) due to having two vacant months.

As part of the plan to have ai) pupils taught at the Alwoodley site the Foundation thsposed of tbc land ovmed at Rose
Court iu Headingtey during the year, leading to a realised gant of f321,787. The Morley House Trust also disposed
of its leasehold interest at Rose Court snd used the sale proceeds to repay the XL500,000 loan to the Foundation.
The Foundation used these cash receipts to make a restricted donation of f2240, 000 to the Granumu School at
Leeds for use irl developing school premisea to further the shared educational objectives of both charities. The
restriction attached to the donation required that it should be used only for tbe development and matntenance of the
Alwoodley Gates site, The funds had been fully utilised by 31 August 2020.

A review of remaiuiog fixed assets led to the various small pieces of land owned an Harrogate Road being written
dawn to nil value.

Consequeotly, endowinent funds carrie forward were f, 10,938,065 (2019:612,946,867).

Restricted funds
income resources in respect of restricted fimds amounted to k487, 568 (2019: &l04,605) made up of mterest,
dividends, legacies and donations. The increase in tbe total is mainly because of a higher amount of donations. The
Corunavirus pandemic led to an increase in donations, primarily to support pupils whose families were experiencing
financial hardship. Expenditure ainounted to K398,375 (20 19: f385,545), the majority of which was the contributiou
towards bursaries awarded by the Grammar School at Leeds with tbe balance made up of mvestment portfolio
macatterceut exPenscs cud bent ctccccc. tu March 2020 the Stack Market reaction tc thc Ccrcnavirus Pandemic lcd
to a significant reduction in the valuation of the Foundation's portfolios, but this recovered gradually through the
summer, although there was stilt an overall reduction in total value by the year eud at 64,813,060 (2019:
65,000,534). Realised and unrealised investmcnt losses amounted to f239,810 (2019:.gains of &l3,524) makmg the
net inovement m funds a decrease of 8150,617 (2019: increase of 662,584) and funds carried forward 64,85 1,408
(2019:f5,002,025).

Total funds carried forWard were 615,554,061 (2019:f 17,689324).

Fundralsiug
Fundraising is carried out On behalf of the Foundation by the Grammar School at Leeds ("GSAL").

GSAL is registered with the Fundraising Regulator and, as a result, has signed up to the Code of Fundtaishtg
Practice. No complaints have arisen this. year with regards to the GSAL's fundraising activity. All
marketing/advertisement of events and activities is planned and led by the GSAL Head of 13evelopment to ensure
that it is not unreasonably intrusive or persistent.
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uaBy to the Grammar School at Leeds
ves, therefore no fiue reserves are

Reserves policy
1@et income after expenditure from unrestricted funds is normally donated aou

unless the Trustees have reason to retain it in furtherance of tbe trust's objet&
considered necessary.

annual donations over a perio not exceeding twenty years.

Investment policy and objectives

The Trustees have wide investment powers as if they were beneficiaBy entitled.

need for cash the policy has been to preserve at least the real value af existing ins)

invested fimds on short-term deposit so as to be readily available when required. (

Each year the Trustees agree what the following year's bursary support to the
&

ruonetary amount. This gives rertamty to the School in planning bursary a
appropriate direction to the inveshnent manager, who is now instructed to
providmg, at a minunom, a defined level ofbursary funds. Tbe average incaine

PP3.5%).

Riven the anticipated short-term
estntents assets and to keep un-

kchool will be based on an agreed
a~as and allows the Trustees to give~~the portfolio with, the aim of

eld for the year was 3.05% (20 19.

The unrestricted fund had a negative balance af f235,412 at 31 August 2020 (s2019: f259,66S negative). Having

sought the views and advice of the Charity Cammission, the Foundation Trusteds have agreed with the Directprs of
the Grammm School at Leeds and the Trustees af the LGS Genmui Charitable' Trust to replenish those funds by

House Trust and this charity

r~r'g its awn objectives, including
education of children.

Relationships

Whilst nat qualifying as re!ated parties, LGS General Charitable Trust, the Marly
share similar charitable objectives ta support 'Ihe Grammar School at Leeds in
provision ofbursary funding for pupils and provision of bui1dmgs facifities for ate

The Trustees review the financial position of the Fauudation mmh year and decidh

GSAL.
an the danatians to bc made to

FLA1VS FOR THE FUTURE

~ ta continue exploring ways of attracting additional fundmg and/or (ther ways af meefihg'the trust's

objectives.
~ assistmg, where appropriate, the Granuhar School at Leads with its reIiew of activities and operations, in

order to teduae overall costs of the services provided by the school without affecting their quality or scope.
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Kingdom Arcounthtg Standards (United Kmgdom Generally Accepted. Accounting
Practice).

Tha law applicable to charities in England dc Wales requires the trustees to prepare financial statements for each
hnancial year which give a true and fair view of the state of'afiairs of the charity and of the incoming resources aud
application of resources of the charity for that period. In preparing these financial statements, the trusmes are
required to:

select suitable accountmg policies and then apply them corxsistently',

observe the methods and principles ht the Charities SORP IFRS102);

make judgements and esthnates theta' reasonable and prudent,

state whether applicable accounting standards have been followed, subject to any tnaterial departures
disclosed and explained in the financial statements; and

prepare the iinancial statements on the going concern basis unless it is inappropriate to presume that the
chariry will comique in business.

The tmstees ara raspunsible for keeping proper accounting records that disclose with reasonable aCcuracy at any
time the financial position of tile charhy and enable them to ensure that the fmaucial statements comply with the
Charities Act 2011, applicable accounting regulations and the provisions of the trust deed. They are also responsible
for safeguarding tha assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fiaud and other irregularities.

ln so far as the trustees ata aWare:

~ there is no relevant audit information of which the charity's auditor Is unawrua; and

~ the trustees have taken all steps dutt they ought to have taken to roake themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's websiie. Legislation in the United Kingdom governing the preparation and dissemioation of fmancial
statements may differ from legislation in other jurisdictions.

Signed on behalf of the Trustees

D+a: 'lit goJ ~ 2020
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEE
SCHOOL AND LEEDS GIRLS' HIGH SCHOOL FOUNDA.

Report on the audit of the fmanclal statements

Oplaion
We have audited the financial statements of Leeds Grammar School and Leeds'
the year ended 31 August 2020 which comprise the statement of financial acti
finsncial statements, incIuding a summary of significant accountmg poficies. Th

Girls' High School Foundation for
vtttes, balance sheet aud notes to the

h financial reportmg &smework that

(United Kingdom Generally Accepted Accounting prtumce)

In our opinion the financial statements:

August 2020 and of its incominggive a true and fair view of the state of the charity's afl'airs as at 31
resources and applicatian of resources far the y'ear then ended;

have been properly prepared in accordance with United Kingdom Geng/
and

have been prepared' iu accordance with the requirements of the Charities $

lly Accepted. Accouuting Practice;

ct 2011

has been applied in their preparation is applicable law and United Kingdarg Accounting Standards, including
Fmancial Reporting Standard 102, the Fimmcial Reporting Standard applicablelin the VK and Republic of inland

(UKI OSAs (UK)) and'- applicable
didders' responsibilities for the audit of
sty in accordance with the ethics

UK, including the FRC's Bthical
ith these requirements. We beheve
bmis for our opinion.

Basis far opinion
We conducted our audit in accordtmce with International Standards on Auditin)
law, Our responsibilities under those standards am furlher described in the Au
the fmsncial statements section of our report We are independent of the ch
requirements that are relevant to our audit of the financial statements in theI
Standard, and we have fulfilled our other ethical responsibilities in accordance w
that tbe audit ovideuce wo havo obtained is sufficient and appropriate to provide f

Conclusions relating to going concern
We have nothing to report in respect of the followmg matters in relation to whic)t the ISAs (UK) require us to report
to you where;

n of the financial statements is not

Qterial unceitamties that may cast
concern basis of accounting far a

s are authorised for issue.

the trustees' use of the gomg concern basis of accounting ln the preparatm
appropriate; or

the trustees have nat disclosed in the financial statements any identified
sigiuficant doubt about the charity's ability to condnue ta adopt the going
period of at least, twelve months I'rom the date when the financial statem )

prises the information included in

thereon. Our opinion on the financial
ke explicitly stated in aur' report, we

Outer information
Tbe trustees are responsible for the other information. The other information c
the annual report, other than the financial statements and our auditors' report
statements does not cover the other information and, except to the extent otberwi
do not express any form of'assurance conclusion thereon

In connixfion with our audit of the financial statements, our responsibility is tq read the other mfonnation and, in

doing so, consider whether the other iiiformation is materially inconsistent pith the financial statements or our

we, have performed, we conclude that there is a material misstatement of this olh

report that fitct.

We have nathing to report in this regard.
t

Matters on which we are required to report by exception
We have nothing to report in respect af the following matters in relation to
Reports) Regulations 2008 require ua to report to you if, in our opinion:

~ the mfarmatian given in the Trustees' Annual Report is inconsistent in a~ay

stab:ments; or

hich the Charities (Accounts and

material respect with the fintmcial

knowledge obtained in the audit ar otherwise appears to be materially missfated. If we identify such material
incouslsmncies or apparent nmterial misstatements, we are required to detebnine whether there is a material
misstatement in the financial statements or a raateiial misstateinent of the other information. If, based on the work

er information, we are required to
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the charity has not kept sufiicient accounting records; or

the fmancial statemerds are not in agreement with the accounting records and returns; or
we have not received ail the informafiou and explanations we require for our audit.

Responsibilities of trustees
As explained more fully m the Trustees' Responsibilities Stateinent set out on page 5, the trustees are responsible
for the preparation of the fiuancial statements snd for being satisfied that they give a true and fair view, and far such
mtemal control as the trustees determine is necessary ta enable the prepatanon of financial statemeuts that are fiee
&om material misstatement, whether due ta &aud or error.

In preparing the financial statements, the trustees are re'spansB&le for assessing the charity's ability to continue as a
going concern, disclashtg, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, ar have na realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements
We have been appointed as auditors under the Charities Act 2011 and report in accardance with regulations made
under that Act.

Our objectives are to obtain reasonable assurance about whether the finaucial statements as a whole sre &ee 1'rom
material misstatement, whether due to fisud or ertor, and to issue ao auditors' report that includes our opinion,
Reasonable assurance i's a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material inisstatement when it exists. Iisstatements can arise &om &aud ar error
and are considered material lf, individually arm the aggregate, they could reasonably be expected to htfiuence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at;

'
onsibilkies. This description forms part of our

auditors* report.

Use of our report
This report is made solely to the charity's trustees, as a body, in accardance with Part 4 of the Charities (Accatmts
and Reports) Regalatious 2008. Our audit work has bean undertaken so that we might state ta the trustees those
matters we are required ta state to them m an auditor's report aml for no other purpose. To the fullest extent
permitted by law, we da not accept or assume responsibility to anyone other than the charity and the trustees as a
body, for our audit work, for this report, or for the opinions we have formed.

Satfery Champness LLP

Chartered Accountants Hatrogate

Statutory Auditors

Date. la[12. ~Qcs

Saffery Champness LLP is eligible to act as an auditor in tenne of section i 212 Of the Companies Act 2006
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.
' I EEDS GRAMMAR SCHOOL AND

LEEDS GIRLS' HIGH SCHOOL FOUNDATION

CASH FLOW STATEMENT
For the year ended 31Angnst 2020

Net cash Ilows from operating activities

Cash ilaws from inveshng activitiesr

Dividends dt interest received

Proceeds irom sales of invtnnnents

Porcbase of Investments

Proceeds Irora sale of Gxed assets

~t
A

2020

(989,126)

1.53,694
I@97,933

(1460442)
740 000

2019

(116,979)

173,856
634,693

(705,702)

Change in cash io. the year

Cash at the beginning of the year

42,159

106,25$

(14,132)

120090

Cash at the end of the year 148,417 106358

Cash. and cash eqnivalents are represented by bank balances and cash

NOTE A: RECONCILIATION OF NET INCOMING RESOIIRCES TO NET CASH INFLOW FROM
OPERATING ACTIVITIES

Net (expenditure)/income for the year

Interest )ik dividends receivable

(Prolit) on disposal of fixed assets

Impairment of asset

Loss/(gain) on invcseneou

(Decrease)/increase in creditors eiyr
Decrease/(increase) in debtors

Net cash (outgow) Bom operating activities

2020

(2,135,163')

(153)694)

(321,787)

96,449

49)SS3

(11&018)

1,486,204

2019

95,610

(173,856)

(so,os4)

12,395

(1,044)

(989,126) (116,979)



LEEDS GI4A&IAR SCHOOL AND
LEEDS CIRLS' HIGH SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 August 2020

ACCO~G POLICIES

The Charity is registered with the Charity Commission under reghtration number 529215. It meals the definition
of s public benefit entity under FRS 102.

The prmcipal sccouriting policies adopted by the Trustees. sre dmcribed below.

Basis of Accountlag

The financial statements have been prepamd under the historical cost convention and m accordance with
Statement ofReconunended Practice "Accounting and Reporting by Charities (SORP 2015)"applicable to
charides preparing their accounts in accordance whh the Financial Reporting Standard applicable in the VK and
Republic of Ireland (FRS 102), effective 1 January 2015.

Basis of preparatioa of fmsncisl ststemeuts —gaing concern basis

Ihe charity has provided a~under a loan agreement between the Royal Bank of Scotland aud the LGS
General Charitable Trust as disclosed iii nota 10. The guarantee embodies certain performance covenants for
bath the LGS General Charitable Trust and the Grammar School at Leeds (GSAL).

Atter making enquiries, the Trustees have a reasonable expectation that the LGS General Charitable Trust will
have adequate resources to make the required capital and interest repayments to ita bankers as they fall due aud
that the covenants will be met.

The Covid-19 pandemic affected the operations of GSAL durhg 2019-20 and continues to provide operahonal
challenges in 2020-21. For the Fmmdsfion the risks of Covid-19 relate mainly to a potential negative impact on
donations received. together with a possible increase in bursary fimds required by GSAL for pupfis needing
fimumial support. The Truttem ot' the Foundation have reviewed the ongoing commitment to the annual
donations to GSAL in order to pceserve funds in the Foundation, To date there has been no negative impact on
donations received, snd some new donations have been made specificafiy to help with hardship bursaries.

Accordingly, tha Trustees continue to adopt the going concern basis m preparing the annual report and financial
statements.

All income is recognised in the statement of financial acdvities when the charity has eutidement to the fimds,
conditions for rermipt Eave been met, it is probable that the income will be received and the amount can be
measured reliably. 'Ibe following accounting policies are apphed to income:

Donations

Donations received are recognised in the Statement of Fmancial Activities in the period in which ihe charity is
entitled to receipt,

Investment income

Dividends and inmrest are accounted for when receivable and include the related tax recoverable.

Expenditure

Direct charirable expendirure

Direct charitable expenditure includes all expenditure directly related to the objects of the charity aud includes
the following:

Donmfon io GOAL for bur sarles and schularships

Donations are made to GSAL towards the cost of bursaries. These are accounted for in the academic year to
which they aie used by GSAL.

Bursari es, prizes and scholarships

Scholarships and prizes are accounted for when the Trustees have accepted a legal or moral obfigstion to make
the expenditure.

Other arpendfiure

D
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NOTES TO' THE FINANCIAL STATEMENTS
For the year estded 31 August 2020

Other expenditure represents espenditure incurred m the management of
administration. and compliance with constitutional and stacmory require
provided by the Grammar School at Leeds &ee af charge and it is not posst
these donated services.

he charity's assets, organisational
eats. Administration services are
le to determine a reliable value of

Fund accounting

The trust holds the following funds:

~ Utuestricted funds - these funds can be used in accordance with the oharikk
Tfustees.

~ Restricted funds - these funds can only be used for particular restricted
trust. Restrictions arise when specified by the donor' or when funds gg
purposes.

le objects at the discretion of the

purposes within the objects of the
raised for particular restricted

Tangible fixed assets

Freehold properties are stated in the balance sheet at cast or value at the date tIf receipt.

upied by tile Grammar School at
ear. The ~s cansider that the
depreciation is insignificant. qhe
ent in accordance with Financial

'
al cast of the property.

No depreciation has been provided on the freehold land. at Aiwcodley (occ
Leeds) or on the land and buildings at Headingley, that were sold chning the )
residual values based on cost at the time of occupation are such that their
property at 339 Hmragute Road, Alwaodley has been reviewed for impairjn
Repartiog Standard 102. Any impairment identified is charged against the oriijm

A review of remaining fixed assets led to the various small pieces of lang
written down to nil value.

owned on Herrogatc Road being

Investments

Investmeots are stated at market value. Realised and unrealised gams and. losses are shown separately in the
appropriate section of the statement of fmancial activities.

Concesslonary loans

Concessionary loans are initially measured at the amount received ar paid.
amount of concessionary loans is adjusted to reflect any accrued IntereIt
hnpainnent loss.

Fleanclal instruments

Financial assets and financial liabilities are recognised when the charity
provisions of the instrumenL All financial assets aud liabilities are initial

(mcluding tnmsaction costs).

The charity only has financial assets and financial liabifities of a ldnd that qup
Basic financial instruments are initially recognised at transaction value
settlement value.

In subsequent years, the carrying
payable or receivable, less any

mes a party to the ~I
y measured at transaction price

lify as basic financial instmmcnts.
and snbsequently measured at their

Taxation

As a registered chmity the Foundation is exempt &om income tax on its chari le activities.

~ Permanent endowment funds - income generated &om these fimds ma)s be used in the urtherance of the
objects of the trust, but the capiud must be retamed.

ve, the Trustees are required to
sets and liabilities that me not
are based an historical experience

&Ram these estimates.

Critical accounting judgements and key sources of estimation uncertaintlt

In the application of the charity's acccunting policies, which are described 44
oudce judgements, estimates and assumptions about the carrymg amounts of as
readily apparent from other sources. The estimates and associated assumptionk
and other factors that are considered to be relevant. Actual results may differ



LEEDS GRAM1VIAR SCHOOL AND
LEEDS GIRLS' HIGH SCHOOL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 August 2020

The esthuatus and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
mv, reooyused m, the penod in which the estimate is revised ifthe revision affects only that period, or in the
period of the revision and future periods ifthe revision affects both curiam and future periods.

The Trustees do not consider there are any cdtical judgements or sources of estbnation uncertainty requiring
disclosure beyond the accounting policies listed abave.

2. NET MOVEMENT IN FIJNBS

Net movement in ftmds for the year is stated aRer chargbrg:

2020 2019

Auditars' mmaneration 5,500 5,626

The Trustees received no reiauneration or expenses in thc perfannance af their duties as Trustees af the Trust in
the current or prior year. The Foundation purchased insurance costing f392 (2019: f377) to protect the
Foundation tram loss arising hom neglect or def'suit of its Trustees and to inderrmify the Trustees against the
consequences of neglect or default on their part

The charity employs no staff, employees from the Grammm School at Leeds provide support ta tho operanons of
the charity, however, it is not possible to place a value on these services which are provided &ee of charge.

TANGIBLE ASSETS

Cost
At I September 2019
Dl spo soLI

Impairment

Freehold
laad
The

Grammar
Scbool at

Leeds,
Al wood lay

2,500,000

Freehold land
aad buildings

Headingley

371,850
(371,850)

Preebold
Property

539
Harrogate

Road,
Alwoodley

230,000

Preeb old
land

Barragate
Rand

96,449

(96,449)

Total
f

3,198299
(371,850)
(96,449)

At31 August2020 2,500,000 230,000 2,730,000

In. respect of the loaus, a first and third party first legal charge is given by the Leeds Grammar School aud Leeds
Girb' High School Foundation in respect of the Alwoodley Freehold.

The sales of the vacant sites in Headingley were completed in the autmnn of 2015. The renaining site in
Headingley, which was occupied by Rose Court, was sold m Iuly 2020, Rose Court pupils have relocated to the
Ahvaodley site Qom September 2020,

4. INVESTIVIENTS

Total investments
iviarket value at I September 20 19

2020

5,000,534

2019

4,879,441
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Additions
Disposal proceeds
Net realised investment (losses)/gains
Net unrealised invcstrocnt (tosses)/gains
Net tmnsferbetween investments and cash deposits

1360,342
(1397,933)

(92,108)
(147,702)
189,927

7D5,7D2
(634,693)
(19,096)
62,620
6,560

Market value at 31 Augast20M 4,813,060 5,0D0,534

Cost as at 31 August 2020 4,404,641 4.334,185

Investments comprise the following:

Inve shllents
Cash beld by investmeot managers

4,551,I89
261,871

4,928,589
71,945

Market value at 31 August 2020 4,813.060 5,000,534

Investments are revalued at mid. market value at the year end. All investmengn

. 5. ngirrolts

are held within res tri tued funds.

Amounts falling due within one year
Prepayments
Due frmn Grammar School at leeds

2020
I

12,732

2019

45499

12,732

Amonats falling due aBer more than one year
Amount duc &om the LGS General Charitable Trust
Amount due &om the Morley House Trust

10300,000

10,900,000

10,900,00D

1,500;000

12,400,000

ade up of three amounts. f6,050,000
S Grauunar Scbool Moorland Road
4e land at Alwoodley Gates, Leeds

d~diou to the Trust m connection wilh

()0,000 arose during 2014 and 2015
the Trust. The loan. ammgements

to bo repaid iu one amount on 31

The-amount of f10 tt00, 000 due &om the LGS General Charitable Trust is m
relates to the equality of exchange resulting kern the exchange of the Lead
site, the Junior School property and the Playmg Fields site at Lawnswood for,
with the University of Leeds. 6750000 relates tc a loan made by the Foun
the building project on the Alwoodlcy site. An additional amount of f4, 1

from the sale proceeds relatmg to the Headingley site which svere loaned
were revised in April 2007 such that it is interest-Bee, unsecured and du

December 2067, with an option to make prepayments atter 31 December 202 .

ip April 2007 to enable the Trust to
e schools in September 2009. Thc

Morley House Trust using their

The Foundation revised the loan agreement with the Morley House Trust
develop facilities at Ford House in preparation for the physical merger of th
loan was unsecured and interest iree and was repaid in full during the year
proceeds from dte sale of the property.
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6. CREDITORS: AMOUNTS FALLING DUE WITIIIN ONE YEAR

2020 2019

Creditors and accruals 407,785 418,803

Creditors htcl ude an amount of 640 L916 owed to Morley House Trust (20 19:fA00, 852).

7. CREDITORSS AMOUNTS FALLING DUE AFTER.ONE YEAR

2020 2019

Loan fiom the Grammar School at Leeds 2,642v363 2,6423 63

Interest was charged on the loan until 31 January 2014, but it is now interest free. lt is partly secured on the
pmperly at 539 Harrogate Road.

8, RESTRICTED FUNDS

On 10 April 2015 the Charity Commission published a scheme whereby the funds and activities of the linked
charities, being the Foundation Award Fund for Girls, the F'oundation Awatd Fund for Boys snd the GSAL
Award Fund, were merged with tile Leads Grammm School and Leeds Girls' High School Foundation. The
previously linked charities were removed Rom the Charity Conunission register on 10 April 2015. The various
restricted funds inherited &om the predecessor charities were reviewed and combintxi so that now only three
separate restricted Ibnds are maintained.

~ Heritage Fund —cornbmes all tha historical restricted funds relatmg ta horse's.
v New Bursary Fund —intended to inciude all new donations, unless otherwise specified by thc donor.
~ prize Fund —combines all the historical restricted funds related to prize awards.

Sec Annex A for a summary of the financial activities on these three restricted funds, and their net asset values.

9, UNRESTRICTED FUNDS

This fund had a negative balance of f235,412 at 31 August 2020 (2019: f259,668 negative). Having sought the
views and advice of the Charity Commission, the Foundation Trustees have agreed with the Directors of tha
Grammar School at Leeds and the Trustees of the LGS General Charrtable Trust to replenish these funds by
annual donations over a period not exceeding twenty years.

10. CONTINGENT LIABILITIES

Under a. loan agreement entered into in July 2016 between the Royal Bank of Scotland pk (the Bank) and the
LGS General Charitable Trust (the Trust) the Leeds Grammar School and Leeds Girls' High School Foundation
has provided the following securities:-

a) afirst-party first legal charge in respectof the Alwoodley fieehotd

b) a deed of sub-crdhumon subordinating thc loan to the Trust to the indebtedness of the Bank

At 31 August 2020, the borrowings of the Trust amounted to f32,807, 145 (2019:F34,585,7)6).
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