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Nottinghom University Snmworth Academies Endowment Trust

Trustee's Report
For the year ended 31 August 2820

The trustee presents their aaaual mpart snd financial statements for thc year ended 31 August 2020. The
inancial statemeats have been prepared in accordance with the accounting policies set out in tbe anached

financia statements, and the iequhements of tbe Statement of Recormneodcd Pracrice "Accounting and

Reportkg by Charities" ss issued in July 2014. ('Charities SORP (FRS 102)").

STRUCTURE, GOVERNANCE AND MANAGEMENT

Consthntion
Nooingham Urdversity Samwortb Academies Eodowutetu Trust is a registered charity (registration
no. 1176509)governed by a trust deed dated 15 Jsauary 2009.

Trustees
The trust deed requhes that N ttingbam University Samwmth Academies Trust, acting in accordance with its
usual procechues, shall be the uustee of the Trait.

In the event that Nottingham Uaivetsity Ssmworth Academies Trust is oo longer able to sct as tnuaee, tbe
Secretary of State must be informed snd they have the right either to:

~ assent usteeskp; or
~ appoint a thud psrty to act ss trustee.

2he day to day management of the Trust is csrtied out by the trtuoee and maaagement of Noningham
University Samworth ~Trust.

Trustees me mcruited by application and appmval of tbe wider msnagcmeat boartL

Trustee's Respoastbiilthn

Charity law mquires thc trustee to prepare fiaancial souements for each financial year which show a true aod
fair view of the state cf affairs of the charity aad hs finsacial activities for that year. In preparing those

financia souements, tbe oustee is required to:

~ select suitable accounting policies and apply them consistently;
~ andre judgemeots aod estimates that are ressoaable and prudent;
~ state whether applicabk accounting tbaudards sad statement of recommended practice have baca foikwed,

subject to any apertures disclosed snd explained in tbe financial sauemeots; and
~ prepare the financial statemeots oo the going concern basis unless it is inappropriate to presume duu the

charity will continue in operatiooal existence.

The trustee is also respoasible for heaping formal accounting recook, which dirckse with mssonabk
accuracy at any tine the financial positioa of tbe charity, which enable them to ensure that the financial
statements comply with dte Charities Act 2011.They are also responsible for safeguartfing tbe assets of tbe
chaity aad hence for taking reasonabk steps for the prevention aod detectioa of fraud and other ioegularities.

The Tmst was set up by tbe joint spooson of Nooinghsm University Samworth Academies Trust: Sir David
Samworth CBE and tbe Uaivetsity of Nooingham who have dooated f2m since it wss established.

The monies beld by tbe Trust are to support tbe objectives of tbe deed of gift.



Nottiagbam University Samworth Acadcttdea Eadmnaeat Tntat

Trautee'a Report (eoatbtaed)
For tbe year eaded 31 August 2020

OBJECTIVES AND AC~
Objects, aims aad objecdvns

Thc principal object of tbe trust is to advance education for the benefit of tbe community in Bilborough,
Nottingamshire by assisting and supporting the education of students at N ttingbam University Ssmwoitb
Academy and Fiibeck Academy.

~ Tbe donated sums shall not be spent under sny chcutnsumces, other than with tbc wriuen consent of
the Sectuuuy of Suue.

The Trustee bas given due consideration to the Charity Commission guidance on tbe operation of tbe Pubfic
Benefit requiremeats.

Actlvlttee and achievements

During tbe year gS Ik (2019:g54k) hss been gnerated from the funds held by tbe Tmst of which g50k (2019:
g53k) has been used to pay for costs associated with Nouingham University Samworth cademies Tnuu.

Fiaanchd review

Thc financial position of tbe Trust remains strong within the year due to the increase in valuation of investments
held at the year end and the profits on disposals of investments made within the year.

The major risks to which the Trust is exposed are carefully considered by tbe trustee to enema that pocedurm
sre put in place to mitigate them.

The reserve policy of the Trust is to inaintain tbe endowmeat fund principle sum of K2m, and a worhng
cashfiow balance of at least gSk after each quarterly distribution of investment htcoae.

In accordmce with the trust deed, the Trustee has tbe power to invest cash surpluses as they see fit. The Tmstee
engaged PKF Cooper pany Wealth Limited as invesunent nuuuqprs. Thc policy is to adopt a medium risk
investment strategy based on maximising income. This policy hss been followed during tbe year ss shown by
tbe total dividend income mceived of gS Ik (20 I9:K54k).

There sre no funds held as custodian.



Nottbtgttnm Unlverslty Saanwortb Acndendes Kndowtnmtt 'Amt

Trustee's Report (conttnned)
For tbc year ceded 31 Angnsl 2020

lndependeat esatnhmtton

Tbe independent examiner is willing to continue in ottice and a resolulion to appoint him will be proposed at
the annual geuend meedag.

, Stephen Crawford
Duector of N ttingbam University Samwotth ~s Trust



Independent Examiner's Report to thc Trttstee ofNottingbum Uaiversity Sumworth Acttdemies
Endowment Tract

I mport on tbe financial statements of tbe Trust fcr tbe year ended 31 August 2020 which ate set out oa pages
9 to 14.

The charity's trustee is responsible for the peperation of tbe financia statements. The ciuuity's trustee

considers that an audit is not requbnd for this year under section 144(2) of tbe Charities Act 2011 (the 2011
Act) and that an independent exanination is needed.

It is my responsibility to:

~ examine the fimncial statements under section 145 of tbe 2011 Act;
~ follow tbe procedures laid down in thc general Dbuctions given by the Charity Commission under

section 145(5)(b) of the 2011 Act; and
~ state whether partku)sr tessera have conn to my attelitlon.

This report, including my statement, has been prepued for and only for the charity's trustee as s body. My
work hu been undertaken so that I might state to tbe charity's trustee those matters I am required to state to
them in an indeperxknt examiner's report snd for no other purpose. To the fullest extent perndacd by law, I
do not accept or assume responsibility to aaycae other than tbe charity aod tbe charity's trustee as a body for
my exsminadon wodt, for this repart, or for tbe tatcmctm I have made.

Bash of Independent exemiacr's report

My examination was cerned out in ccordatuu with the general Dimctioas given by tbe Charity Commission.
An examination includes a mview of the accounting mcords kept by the charity and a comparison of tbe
financial statemeats ptesented with those records. It also includes consideration of any unusual items or
disclosmes in the financial statements, and seeking explanations from you as a trustee concerning any such
matters. The procehuus undertaken do not provide all the evidence that would be requaud in an audit and
consequently no opinion is given as to whether the financial statemeats present a 'true and fair view' and tbe
report is limited to those matters set out in the statement below.

In coanecticn with my examination, which is compktc, no matters have coun to my attention which give me
reasonable cause to believe that in any material respect

~ accountiag records were not kept in respect of Noaingbam University Samworth Academies
Eadowment Trust in accordmce with section 130of the 2011 Act; or

~ tbe finaacial ststemcats do not accord with those records; or
~ the finmcial statements do uot comply with the applicable requbeatcnts concerning tbe form and

content of fimncial casements set out in the Charities (Accounts and Reports) Regulations 2008
other than any rcqubemeat that the financial statements give a 'uue and fair' view which is not a
matter oasidaed ss part cf an in ependent examination.



Independent Exandner's Report to tbe Trustee of Nottingbam University Samwortb Academies
Endowment Trust (continued)

1 have no concerns and have come acmss no other maners in connection with tbe examination to which, in

my opinion, auention should be drawn in order to enable a proper undersnmding of thc financial statements
to be reached.

Davtd Roose
bartered Accotmtant

For Mazars LLP
Sg The Ropewalk

Noaingbam

~: tgctlq



Nottingham University Samworlh Academies Endowment Trast

Statement of Ftauachd Activities
For the year ended 31 August 2020

Unrestricted E~
Funds Funds

Total

ended
31 August

2020

Total

Total
year

ended
31 Augast

2019

Incoming resources~reaaacm hom
eaaeruted hauh
Voluuuuy income

Investment income

Incoming esoarces hum
~rltelde activities

51 51 54

~expended

Cbsritsbie sctivities

Governance costs

Teeal reseurces espeeded

47

3

47

3

47

6

Net hacoa&g I(~
resources before nuusfers

(LoesFgaia oa Investmetm 0

(Loss)/Froth oa disposal of
Investments

(118)

(2)

(118)

(2)

Tremfers between hmds

Net ovesaent ia funds (119) (119) 52

Total feeds broaght forward

Total thuds curried forwssd 11

277 277 2425

2 2 ~2
Tbc Trust's incoming sud expended eauuccs sll relate to continuing activities



Nottfngham University Samworth Academies Endowment Trust

Bahmce Sheet
As at 31 Augast 2020

Notes 31 August 2020
0000 0000

31August 2019
&000 &000

htvestment
Current assets
Debtors
Cash at banh and in hand

2rt33

4l

2336

Creditors
Amounts falling dee
wlthln one year 10

4l

41

2,45& 2577

U~ funds~nt funds 2r45& 2577

2477

Stephen Crawford
Dhector of Nottingham University Samworth Academies Tmst



Nottlngham University Samworth Academics Eadowment Treat

Notes to thc Financial Stntemcnta
For the year ended 31 August 2020

a) Accounting Fellahs

a)

The insncial statements have been prepared uoder the historical cost convention, and in accorthmce
with thc Finsacial Reponing Standanl Applicable in the UK snd Republic of bclsnd (FRS 102), the
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in acconhum with the Financial Reporting Standsnl appUcsble in tbe UK and
Republic of Irelaad (FRS 102) (Charities SORP (FRS 102)),tbc Charities Act 2011 and the Companies
Act 2006.

The Trustee assess whether the use of going concern is appropriate, in. whether there are any material
ncertainties related to events or conditions that may cast sigaificant doubt on tbe abiTity of the

company to continue ss s going concern. The Trustee makes dus sssessmcnt in respect of year of at
hast one year from tbe date of uthoiismon for issue of tbe inancial statemcats snd have concluded
that company bas adwputte esources to continue in operational existence for tbe foreseeable future and
thea sre no material uncertainties shout the company's sbiTity to continue as s going concern, thus
they oontinue to adopt the going concern basis of accounting in preparing the financial statements.

Tbe Tnntces coasider that tbe Trust has adequate msomces to continue in operational existence for the
foreseeable funnu. Tbe key ptential source of umertainty acted by tbe Trustees is thc Coronavuus
and COVID-19 pandemic. However at tbc date of gus aport it is not puss(ble to reliably determine the
effects that these developments will have on the Trust. A~y the Trustees have continued to
prepare thc financial statements on the going concern basis.

c)

Incoming msources sm~oace the charity has eatitlement to the resources, it is certain the
resources will be received and tbe monetary value of incoming resources can be measured with
sufficient reliability.

Incoming resources represents all amounts receivable by wsy of donations snd investment incorm in
the financia year. Where incoming resources have m)stud expenditure the incoming resources and
related expenditme ne reported gross within the Statenumt of Financial Activities.

Resources expended are included in tbe Ststemeat of Financial Acdvities on an accruals basis, when
the charity has a legal or onstructive obligation to pay out the resources.

Governance costs include costs of the pmparstion and examination of statutory accounts snd the costs
of trustee meetings.

Irrecoverable VAT is charged to tbe Sunemeat of Financial Activities as incuned.

e)

The Trust has a permanent endowment which provides for the trustee to invest tbe capital in perpetuity.
Tbc trustee at their discmtion may allocate sny part of the total return to bc applied as per tbe trust
objectives.



Unrestricted funds comprise those funds which the Trust may ure at its discreio ia furtherance of tbe
charitable objects.

Nottlaghnm University Samworth Academies Eadowateat Trust

Notes to the Flnaackl Stntemeats
For the year ended 31 August 2020

1. A~ Putkks (ceathmed)

e) Funds (continued)

Unrestricted funds comprise those funds which the Trust may use at its discretion in fmtherance of the
charitable objects.

f) lavestmentn

Investments beld as fixed assets are stated at ther madiet values at tbc Balance Sheet date.

2, Tnxnthm

Nomngham University Samwortb Academies Endowment Trust is a registered charity and accordingly
is exempt fmm taxadon on its incorm aad gains where they ae applied for charitable purposes.

3. Iavamtumt lnceme (all uttrktad)
Ymr

ended
31 August

2020
g000

Year
ended

31 Augast
2019
g000

51 54

4. Charttable expeadlture
Year Year

elakd eiakd
31 Augast 31 August

2020 2019
End earnest

0000 0000

47 53



Nottlngham University Samworth Academics Rndotrment Trust

Notes to the Hnandal Statements (conthtued)
For the year eaded 31 August 2020

5. Governant» owns (all unrsotrttacd)
Year

ended
31 August

2020
Total
0000

Year
coded

31 Augast
2019

Total
EOOO

Mcpcndcm c anuncr

6. Employees

During tbe year, the Trustee received no rcmunetmon (2019 - Qvil).

The average monthly number of employees, including the Trustee, during the year wss M ( 2019-
Nil).

7. Related party traosacttous

During the year, tbe Trust paid f50k (2019: g53k) on behalf of Nouingbam University Samworth
Trust, tmstc» of Ihe Trust, to assist in meeting tbe objecdves.

31August
2020
g000

31 August
2019
0000

Gurylng value (madlet value)
Additioas
Disposals
(Loss)/gain on investment

2436
112
(95)

(120)

2/tgg
50

(53)
51

Carrying value (market value) at end of year 2,433



Nottlnglmm University Samworth Acadendes Endowrtmnt Trust

Notes to the Inancial Staterneats (conthtned)
For the year ended 31 August 2020

L Iu sstmants (condnued)

All listed investments are held in the UK as follows;
Market Mar hat

31 Augwt vabse 31 Augast value
2020 31 Augest 201931 August
Cast 2020 Cost 2019
SNO 8800 8000 8800

Dimensional Emerging Iviarhcts Core Equity
(32742110 shues)
Dimensional Global Short Dated Bond
(24,198.4400 Slmes)
Dimensional Global Susr Care Equity
(1A90A030 Shues)
Dimensional Global Targeted Value
(7883.9760 shares)
Dimensional Ster lnf Ikd lnterm Dunuiou
Fixedlnc (23ASS.8940 shares)
Dimensional UK Small Companies

(l,l 122540 shares)
iShares Global property Securities Equity
hdex D (shares 1552136.3950 shares)
Legal 8t General Eddcsl R (1005126.9750 shues)
Vanguard PISE Developed World ex-UK
Equity Index Fund (1,776.806S shares)
Vanguard FCSE UK Equity Income Index
Fund (1876.1131shues)
Vanguard Global Short-Term Bond Index
GBP Hedged (2$81A200 shues)
Cash

338

292
27

2&I 2833

335 300

319 326
27 27

2~ 2336

122 114 121 116

291 298 317 326

33 38

194 157 192 177

281 305 309 344

38 31 37 34

269 248 266 318
54 S9

S22 613 517 568

31 Augme
2020
SNO

31 August
2019
8000

12



Notllngham University Samworth Academies Endowment Trust

Notes to the Flnanchd Statements (continued)
For the year ended 31 August 2020

10. Creditws
31 Augmt 31 August

2020 2019
0000 g000

11.Funds
Unrestricted Endowtnent Total

g000 0000 0000

As at 31 August 2019
Net (outgoing) resources

2477
( I I9)

2477
( I I9)

As at 3I August 2020 2,458 2858

1he endowment fund consists of monies which sre held in~with the trust deed snd can only
be spent with the wrinen consent of Ihe ecretary of State.

The trustee hss tbe power to apply any mturn generated from tbe permanent endowment to advance
education for the benefit of tbe community in Bilborough, Notdnghamshire by assisting snd
supponing tbe education of students st Notdngbam University Samwotth Academy and Fubeck
Academy.

13



Not6ngham University Samworth Academies Endowment Trust

Notes to the Hnandal Stntemmsts (continued)
For the year ended 31 August 2820

11.Fends (coatlaued)

Tbe lavestmaat fund and applicutioa of total retarn to permanent endowment fmubu
31 Augast

2020
f000

Opeaing value of permanent endowment
Less: Original value of the endowmeat

2377
(208)

Add: investmetu tonans
Subttacc goss) ou investment
Subuact: Ooss) oo disposal of Investments
Less: Acadetuy expenses

51
(118)

(2)
(50)

Unappged tetal retmn before trmuder to income

Less: Unapplied total return applied

Subtotal: unapplied total return as at 31 August 2020

Add: original value of gift

458

permanent eadowmcat iadudiag uuappged total retarn as at 31 Angtua 2020 2+0

14


