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RHSRUW RI WKH TUXVWHHV IRU WKH \HDU HQGHG 31 DHFHPEHU 2020 
 

The TUXVWeeV SUeVeQW WheiU ReSRUW aQd Whe FiQaQcial SWaWemeQWV Rf Whe chaUiW\ fRU Whe \eaU eQded 
31 DecembeU 2020. The fiQaQcial VWaWemeQWV haYe beeQ SUeSaUed iQ accRUdaQce ZiWh Whe 
accRXQWiQg SRlicieV VeW RXW iQ QRWe 1 WR Whe accRXQWV aQd cRmSl\ ZiWh Whe FRXQdaWiRQ'V cRQVWiWXWiRQ; 
Whe ChaUiWieV AcW 2011; aQd AccRXQWiQg aQd ReSRUWiQg b\ ChaUiWieV: SWaWemeQW Rf RecRmmeQded 
PUacWice aSSlicable WR chaUiWieV SUeSaUiQg WheiU accRXQWV iQ accRUdaQce ZiWh Whe FiQaQcial ReSRUWiQg 
SWaQdaUd aSSlicable iQ Whe UK aQd ReSXblic Rf IUelaQd (FRS 102). 

 
OEMHFWLYHV DQG DFWLYLWLHV IRU WKH SXEOLF EHQHILW 

 
The SXUSRVeV Rf Whe FRXQdaWiRQ aUe: Whe Uelief Rf \RXQg SeRSle aQd WheiU familieV ZhR aUe 
diVadYaQWaged b\ SRYeUW\, diVabiliW\ RU ZhR aUe VXffeUiQg ill healWh iQ SaUWicXlaU, bXW QRW e[clXViYel\, 
b\ VXSSRUWiQg WheiU edXcaWiRQ, healWh aQd Zell beiQg; aQd WR fXUWheU VXch RWheU chaUiWable SXUSRVe 
fRU Whe beQefiW Rf VXch \RXQg SeRSle aQd WheiU familieV aV Whe TUXVWeeV Vee fiW. 

 
The TUXVWeeV cRQfiUm WhaW Whe\ haYe dXe UegaUd WR Whe ChaUiW\ CRmmiVViRQ¶V gXidaQce RQ SXblic 
beQefiW ZheQ UeYieZiQg Whe FRXQdaWiRQ¶V aimV aQd RbjecWiYeV, iQ SlaQQiQg fXWXUe acWiYiWieV, aQd 
VeWWiQg gUaQW makiQg SRlic\. 

 
SWUXFWXUH, GRYHUQDQFH DQG MDQDJHPHQW 

 
The Tim HeQmaQ FRXQdaWiRQ iV a ChaUiWable IQcRUSRUaWed OUgaQiVaWiRQ, UegiVWeUed RQ 3 JXQe 2015, 
UegiVWeUed chaUiW\ QXmbeU 1161964. 

 
NeZ TUXVWeeV aUe aSSRiQWed b\ Whe e[iVWiQg TUXVWeeV aQd VeUYe fRU WhUee \eaUV afWeU Zhich Whe\ ma\ 
SXW WhemVelYeV fRUZaUd fRU Ue-aSSRiQWmeQW. The CRQVWiWXWiRQ SURYideV fRU a miQimXm Rf WhUee 
TUXVWeeV. 

 
The TUXVWeeV' "ZelcRme Sack" iQclXdeV a cRS\ Rf Whe gRYeUQiQg cRQVWiWXWiRQ aQd a cRS\ Rf Whe 
ChaUiW\ CRmmiVViRQ¶V gXidaQce "The EVVeQWial TUXVWee GXide". 

 
AW Whe TUXVWeeV¶ meeWiQgV, Whe TUXVWeeV agUee Whe bURad VWUaWeg\ aQd aUeaV Rf acWiYiW\ fRU Whe 
FRXQdaWiRQ, iQclXdiQg cRQVideUaWiRQ Rf gUaQW makiQg, iQYeVWmeQW, UeVeUYeV aQd UiVk maQagemeQW 
SRlicieV aQd SeUfRUmaQce. 

 
FLQDQFLDO UHYLHZ DQG DFWLYLWLHV IRU WKH \HDU 

 
The FRXQdaWiRQ¶V ZRUk iV eQWiUel\ UeliaQW RQ mRQe\V UaiVed WhURXgh dRQaWiRQV aQd iWV RZQ 
fXQdUaiViQg acWiYiWieV. 

 
The FRXQdaWiRQ had hRSed WR hRld iWV 6Wh PUR-Am TRXUQameQW aW The HXUliQgham ClXb RQ 24 JXQe 
2020. Sadl\, aV a UeVXlW Rf lRckdRZQ UeVWUicWiRQV, iW ZaV QRW SRVVible WR UXQ WhiV FXQdUaiViQg EYeQW 
QRU Whe FXQdUaiViQg AXWXmQ DiQQeU SURSRVed fRU NRYembeU. A Vmall PUR-Am MaVWeUclaVV aQd 
DiQQeU ZaV held iQ FebUXaU\, Zhich geQeUaWed QeW SURceedV Rf �2,239 (2019: �115,387). The 
FRXQdaWiRQ ZaV, hRZeYeU, able WR UaiVe �171,209 (2019: �98,396) iQ dRQaWiRQV, WhaQkV WR Whe 
geQeURViW\ Rf RXU VXSSRUWeUV. 
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The TUXVWeeV UecRgQiVe WhaW VXfficieQW ZRUkiQg caSiWal QeedV WR be UeWaiQed WR gRRd SUacWice aQd WR 
faciliWaWe SlaQQed gURZWh. 

 
The TUXVWeeV aim WR VeW e[emSlaU\ VWaQdaUdV bRWh iQ WeUmV Rf WUaQVSaUeQc\ Rf fXQcWiRQiQg SURceVVeV 
aQd iQ WeUmV Rf cRVW cRQWURl. 

 
GUDQW PDNLQJ SROLF\ 

 
The FRXQdaWiRQ Zill fXUWheU iWV chaUiWable SXUSRVeV fRU Whe SXblic beQefiW WhURXgh iWV gUaQW-makiQg 
SRlic\ Zhich Zill aim WR: SURYide WhaW ViQgle RSSRUWXQiW\ Zhich caQ be life-chaQgiQg; UeVSRQd WR 
SRYeUW\, diVabiliW\ aQd ill healWh; ZRUk iQ aUeaV Rf deSUiYaWiRQ; SURYide RXWUeach aQd VchRlaUVhiSV 
SURgUammeV; aQd dedicaWed SURgUammeV WhaW lead WR iQdeSeQdeQW liYiQg aQd caUeeU 
adYaQcemeQW. 

 
The FRXQdaWiRQ¶V aim iV WR helS \RXQg SeRSle WR be Whe beVW Whe\ caQ SRVVibl\ be. 

 
The FRXQdaWiRQ ZRUkV ZiWh iWV ASSURYed PaUWQeUV iQ RUdeU WR: bXild SaUWQeUVhiSV beWZeeQ bXViQeVV, 
edXcaWiRQ, chaUiW\, VSRUW aQd aUWV RUgaQiVaWiRQV ZiWhiQ lRcal cRmmXQiWieV; aQd fXQd leaUQiQg 
RSSRUWXQiWieV WhURXgh RXWUeach SURgUammeV aQd VchRlaUVhiSV ZiWh RXU  ASSURYed  PaUWQeU VchRRlV 
(Zhich aUe eiWheU VWaWe VchRRlV RU VchRRlV ZiWh chaUiWable fRXQdaWiRQV) aQd RUgaQiVaWiRQV. OXU 
ASSURYed PaUWQeUV aUe iQVWiWXWiRQV RU RUgaQiVaWiRQV, QRW iQdiYidXalV. 

 
The TUXVWeeV UeYieZ Whe gUaQW makiQg SRlic\ aQQXall\ WR eQVXUe WhaW iW UeflecWV Whe chaUiW\¶V  RbjecWV 
aQd WheUeb\ adYaQceV SXblic beQefiW. The FRXQdaWiRQ'V fXQdV aUe XVed WR VXSSRUW Whe  ZRUk Rf RXU 
ASSURYed PaUWQeUV, all Rf ZhRm VhaUe RXU cRUe YiViRQ aV e[SUeVVed iQ RXU aimV aQd aUeaV Rf VXSSRUW, 
aQd all Rf ZhRm ZRUk iQ Whe VSecific UegiRQV iQ Zhich Ze aUe iQWeUeVWed. The FRXQdaWiRQ ZheQ 
cRQVideUiQg giYiQg a VchRlaUVhiS aZaUd WR a WhiUd SaUW\ SaUWQeU RUgaQiVaWiRQ WR VXSSRUW aQ iQdiYidXal 
(UaWheU WhaQ a SURgUamme imSacWiQg RQ a QXmbeU Rf iQdiYidXalV) UeTXiUeV eYideQce Rf meaQV WeVWiQg 
aQd hRme YiViWV fRU WhaW iQdiYidXal. 

 
The FRXQdaWiRQ ZelcRmeV aSSlicaWiRQV fRU gUaQWV fURm TUXVWee ASSURYed PaUWQeUV. PaUWQeUV aUe 
QRmiQaWed b\ aQ\ RQe Rf Whe TUXVWeeV aQd aUe ASSURYed aW a meeWiQg Rf Whe TUXVWeeV. 

 
The SeUfRUmaQce Rf Whe gUaQWV SURgUamme iV mRQiWRUed XViQg UeSRUWV fURm Whe iQVWiWXWiRQV 
cRQceUQed. 

 
IQ 2020, gUaQWV haYe beeQ aZaUded ZiWh Whe SURYiVR WhaW VhRXld a GUaQWee be XQable WR aSSl\ Whe 
GUaQW fRU Whe agUeed SXUSRVe, fRU aQ\ UeaVRQ, iQclXdiQg Whe aSSlicaWiRQ Rf CRYid19 UeVWUicWiRQV, 
Whe GUaQWee iV UeTXiUed WR cRQVXlW Whe FRXQdaWiRQ WR deWeUmiQe ZheWheU fXQdV caQ be caUUied 
fRUZaUd, aSSlied fRU VRme RWheU SXUSRVe, RU UeWXUQed. 

 
DXUiQg Whe \eaU WR 31 DecembeU gUaQWV WRWalliQg �147,524 [2019: �142,687] ZeUe Said RU cRmmiWWed 
WR. TheVe iQclXded: OXWUeach aQd EQUichmeQW SURgUammeV: �99,250 [2019: �59,273] SchRlaUVhiSV: 
�26,250 [2019: �19,674]; SSecial NeedV SURgUammeV aQd eTXiSmeQW: � 22,000 [2019: �63,740.] 
The FRXQdaWiRQ iV VXSSRUWiQg acWiYiWieV iQ SXUUe\, HamSVhiUe, BeUkVhiUe, SW LRQdRQ, EaVW SXVVe[, 
Whe MidlaQdV aQd YRUkVhiUe. 
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GUDQWV MDGH DQG CRPPLWWHG WR 
 

OXU OXWUHDFK DQG EQULFKPHQW PURJUDPPH gUaQWV iQclXdeV Whe cRQWiQXaWiRQ Rf SURgUammeV iQ 
YRUkVhiUe, Whe MidlaQdV aQd LRQdRQ: 

 
- CRQWiQXiQg SXSSRUW fRU aQ OXWUeach PURgUamme iQ YRUkVhiUe made XS Rf a QXmbeU Rf  elemeQWV: 
fXQdiQg Rf a miQi-WeQQiV cRach; fXQdiQg Rf WUaYel cRVWV aQd eTXiSmeQW fRU a Wable WeQQiV cRach; 
VXSSRUW fRU childUeQ¶V WUaYel cRVWV, aQd UelaWed eTXiSmeQW. ThiV SURgUamme UeacheV 5,000 SUimaU\ 
VchRRl childUeQ, maQ\ fURm diVadYaQWaged aUeaV, iQ PRQWefUacW, CaVWlefRUd, NRUmaQWRQ, KQRWWiQgl\, 
FeaWheUVWRQe; DRQcaVWeU OSSRUWXQiWieV AUea (DOA). SRme Rf Whe VchRRlV haYe XS WR 50% SXSil 
SUemiXm. 

 
- CRQWiQXiQg FXQdiQg Rf a WZelYe mRQWh SURgUamme Rf WeQQiV deliYeU\ WR SUimaU\ VchRRl childUeQ  iQ 
a miQimXm Rf fiYe SUimaU\ VchRRlV QeaU Lichfield. A WeQQiV cRach iV WR deliYeU a 6-Zeek SURgUamme 
Rf WeQQiV WR SXSilV SUedRmiQaQWl\ iQ \eaUV 4-5. TheVe childUeQ Zill haYe acceVV WR VSRUWiQg 
RSSRUWXQiWieV Zhich Whe\ ZRXld QRW RWheUZiVe UeceiYe, helSiQg WR bXild cRQfideQce, aVSiUaWiRQV aQd 
VSRUWV VkillV. AlVR iQclXded aUe iQWeUacWiYe leVVRQV RQ Whe imSRUWaQce Rf eaWiQg a balaQced aQd 
healWh\ dieW. SchRRl VWaff beQefiW fURm UeceiYiQg WRS-TXaliW\ CPD eQabliQg Whem WR  be cRQfideQW aQd 
Vkilled iQ WeachiQg WeQQiV. The fXQdiQg Zill alVR eQable Whe RUgaQiVaWiRQ Rf WeQQiV feVWiYalV WR be held 
fRU lRcal SUimaU\ VchRRl childUeQ, aV Zell aV Whe deliYeU\ Rf WeQQiV aV SaUW Rf aQ OXWUeach SXmmeU 
SchRRl SURgUamme, Zhich SURYideV RSSRUWXQiWieV fRU childUeQ fURm VRciall\ deSUiYed backgURXQdV. 

 
The FRXQdaWiRQ¶V YRUkVhiUe aQd MidlaQdV TeQQiV PURgUammeV ZeUe UecRgQiVed iQ 2020 b\ Whe 
LaZQ TeQQiV AVVRciaWiRQ AZaUdV Scheme. 

 
- A VecRQd WUaQche Rf fXQdiQg Rf a leaUQiQg eQYiURQmeQW aW a VWaWe VchRRl Zhich iV hamSeUed b\ 
fXQdiQg UeVWUicWiRQV fURm Whe LRcal AXWhRUiW\ aQd iWV PFI agUeemeQW fURm UefXUbiVhiQg aQd deYelRSiQg 
iWV VcieQce aQd D\Qamic LeaUQiQg EQYiURQmeQW. The RbjecWiYe iV WR iQVSiUe leaUQiQg iQ STEM aQd 
deYelRS emSlR\abiliW\ aQd eQWeUSUiVe VkillV amRQgVW Whe VchRRl¶V VWXdeQWV ZhilVW cUeaWiQg 
VXVWaiQabiliW\ WhURXgh WUaiQiQg WeacheUV. HRZeYeU, a STEM OXWUeach PURgUamme, XQaffecWed b\ 
WheVe RbVWacleV, ZaV VXcceVVfXll\ iQWURdXced aW Whe VchRRl. 

 
WheQ makiQg gUaQWV WR VXSSRUW OXWUeach aQd EQUichmeQW acWiYiWieV Whe FRXQdaWiRQ'V beQchmaUkiQg 
meaVXUe iV WhaW gUaQWV VXSSRUW acWiYiWieV Zhich Ueach a miQimXm Rf 500 SXSilV aQd WhaW Whe aYeUage 
SXSil SUemiXm fRU Whe UegiRQ haV beeQ e[ceeded amRQgVW Whe SaUWiciSaQWV. 

 
OXU SSHFLDO NHHGV SURgUamme iQclXded gUaQWV WRZaUdV: 

 
- CRQWiQXiQg fXQdiQg WRZaUdV a SURjecW WhaW Zill allRZ diVabled SXSilV aW ChadVgURYe SchRRl WR 
e[SeUieQce aV maQ\ diffeUeQW caUeeUV aV SRVVible ZiWh a YieZ WR geWWiQg Whem iQWR emSlR\meQW. 
The SURjecW iQclXdeV Whe VeWXS Rf aQ allRWmeQW, a VchRRl VhRS (Zhich Zill Vell Whe SURdXce gURZQ 
RQ Whe allRWmeQW alRQg ZiWh haQdmade caUdV aQd gifWV), aQd Whe deYelRSmeQW Rf STEM SURjecWV iQ 
SaUWQeUVhiS ZiWh lRcal bXViQeVVeV. 

 
- FXQdiQg, ZiWh RWheU chaUiWieV, Rf Whe SXUchaVe b\ Chaile\ HeUiWage FRXQdaWiRQ Rf VSecialiVW 
UeVRQaQce eTXiSmeQW iQ Whe FRXQdaWiRQ¶V QeZl\ e[SaQded MXVic RRRm; \RXQg SeRSle Zill be 
able WR cRQWURl mXVic ZiWhRXW Sh\Vical cRQWacW aQd e[SeUieQce mXVic WhURXgh WheiU bRdieV. MXVic 
VXSSRUWV laQgXage, cRmmXQicaWiRQ aQd cRgQiWiYe deYelRSmeQW. The 94 childUeQ beQefiWWiQg aUe 
aged beWZeeQ fRXU aQd eighWeeQ. 
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- FXQdiQg Rf Whe "Da\V aW JackV" SURgUamme aW NaRmi HRXVe aQd Jack¶V Place - a da\ VeUYice WR 
VXSSRUW 131 life limiWed/WhUeaWeQed 16 - 35 \eaU RldV aQd WR SURYide Whem ZiWh life VkillV. �10,000 
fiQaQceV Whe SURgUamme fRU Vi[ \RXQg SeRSle fRU 50 ZeekV. 

 
OXU SFKRODUVKLSV PURJUDPPH iQclXded fXQdiQg Rf: 

 
- A WhUee \eaU SchRlaUVhiS fRU a deVeUYiQg \RXQg caQdidaWe ZiWh a backgURXQd Rf dRmeVWic YiRleQce 
aQd alcRhRl abXVe 

 
- The cRQWiQXaWiRQ Rf RXU VWaWe VchRRl SchRlaUVhiS Vcheme eQabliQg \RXQg SeRSle WR jRiQ clXbV 
aQd SaUWiciSaWe iQ aSSURSUiaWe RXW Rf VchRRl acWiYiWieV. 

 
RLVN PDQDJHPHQW 

 
The SUiQciSal UiVkV Zhich aUe faced b\ Whe FRXQdaWiRQ aUe iWV UeliaQce RQ dRQaWiRQV aQd fXQdUaiViQg; 
Whe UiVk WR fXQdUaiViQg EYeQWV cUeaWed b\ CRYid-19 lRckdRZQ aQd iVRlaWiRQ SURWRcRlV; Whe UiVk WR 
fXQdUaiViQg EYeQWV cUeaWed b\ VimilaU XQfRUeVeeable ciUcXmVWaQceV; aQd RSeUaWiRQal UiVkV fURm 
iQeffecWiYe gUaQW makiQg aQd Whe caSaciW\ Rf Whe FRXQdaWiRQ WR make effecWiYe gUaQWV, iQ SaUWicXlaU 
Whe UiVk WR iWV OXWUeach aQd SchRlaUVhiS SURgUammeV aQd RWheU VchRRlV SURjecWV cUeaWed b\ CRYid-
19 lRckdRZQ aQd iVRlaWiRQ SURWRcRlV. 

 
AV QRWed abRYe, aQd aV fRUeVhadRZed iQ laVW \eaU¶V ReSRUW, Whe FRXQdaWiRQ ZaV fRUced WR caQcel 
iWV WZR majRU FXQdUaiViQg EYeQWV. NR cRmmiWmeQWV WR e[SeQdiWXUe ZeUe made iQ UeVSecW Rf WheVe 
eYeQWV. 

 
The RSeUaWiRQal UiVk fURm iQeffecWiYe gUaQW aZaUdV iV maQaged b\ caUefXl eYalXaWiRQ Rf Whe 
iQVWiWXWiRQV Zhich Whe FRXQdaWiRQ VXSSRUWV aQd Whe imSacW eYalXaWiRQ Rf hRZ gUaQWeeV allRcaWe WheiU 
fXQdiQg WR achieYe Whe ma[imXm beQefiW fRU WhRVe iQ Qeed. The SURceVV Rf UeSRUWiQg aQd UeYieZ Zill 
aVViVW Whe TUXVWeeV aQd UeWaiQ fRcXV RQ acWiYiWieV fRU Whe SXblic beQefiW. 

 
RHVHUYHV SROLF\ 

 
The TUXVWeeV aim WR maiQWaiQ VXfficieQW fUee UeVeUYeV iQ XQUeVWUicWed fXQdV WR eQable Whe FRXQdaWiRQ 
WR UeVSRQd WR aSSlicaWiRQV fRU gUaQWV aQd WR eQVXUe WhaW VXSSRUW aQd gRYeUQaQce cRVWV aUe cRYeUed. 
SXfficieQW ZRUkiQg caSiWal QeedV WR be UeWaiQed WR eQable Whe eVWabliVhmeQW Rf gRRd SUacWice aQd 
SlaQQed gURZWh, aV Zell aV Whe cRQWiQXaWiRQ Rf eVWabliVhed OXWUeach aQd SchRlaUVhiS SURgUammeV. 

 
ThiV \eaU Whe TUXVWeeV haYe decided WR allRcaWe �95,000 Rf fUee UeVeUYeV WR DeVigQaWed ReVeUYeV 
iQ UeVSecW Rf WZR fXWXUe SURgUammeV Zhich iW aQd iWV ASSURYed PaUWQeU haYe beeQ deYelRSiQg. 

 
The balaQce held aV XQUeVWUicWed fXQdV aW 31 DecembeU ZaV �540,733 [2019: �586,049] Rf Zhich 
�340,733 iV UegaUded aV aYailable fRU gUaQW makiQg aQd �200,000 iV UegaUded aV beiQg aYailable fRU 
ZRUkiQg caSiWal fRU Whe Qe[W 24 mRQWhV iQ UeVSecW Rf diUecW fXQdUaiViQg cRVWV; VXSSRUW aQd gRYeUQaQce 
cRVWV; aQd cRQWiQgeQc\ agaiQVW lRVV Rf iQcRme aUiViQg fURm CRYid-19 lRckdRZQ aQd XQfRUeVeeQ 
ciUcXmVWaQceV. 
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PODQV IRU WKH IXWXUH 
 

The Tim HeQmaQ FRXQdaWiRQ UelieV RQ iWV dRQRUV, ZhR cRQWUibXWe Wime aV Zell aV geQeURXV 
fiQaQcial VXSSRUW WhaW eQableV iW WR SXUVXe iWV chaUiWable aimV. 

 
The FRXQdaWiRQ¶V SlaQV aUe WR VWUeQgWheQ aQd deYelRS iWV VXSSRUW baVe, eVWabliVh a URbXVW aQd 
VXVWaiQable bXViQeVV SlaQ Zhich VeekV WR bXild RQ aQd add WR Whe XQiTXe aQd highl\ VXcceVVfXl 
eYeQWV iW hRldV, VXch aV Whe aQQXal PUR-Am DRXbleV TRXUQameQW; imSlemeQW a digiWal fXQd-UaiViQg 
VWUaWeg\ WR bURadeQ Ueach aQd imSURYe acceVVibiliW\, iQ SaUWicXlaU fRU WhRVe ZiVhiQg WR make 
VmalleU dRQaWiRQV; cRQWiQXe WR eQcRXUage YRlXQWaU\ giYiQg, iQclXdiQg chaQQelV VXch aV 
RUgaQiVaWiRQV deVigQaWiQg Whe FRXQdaWiRQ aV WheiU µchaUiW\ Rf Whe \eaU¶. 

 
The FRXQdaWiRQ SlaQV WR aQQXall\ aVVeVV aQd UeYieZ Whe imSacW iW haV RQ \RXQg SeRSle, WR 
cRQWiQXe deYelRSiQg Whe XQiTXe ideQWiW\ iW aV eVWabliVhed WhURXgh iWV ZRUk ZiWh VchRRlV aQd Yia 
cleaUl\ deVigQaWed SURgUammeV ZiWh ASSURYed PaUWQeUV. 

 
KH\ PDQDJHPHQW SHUVRQQHO UHPXQHUDWLRQ 

 
The BRaUd Rf TUXVWeeV iV iQ chaUge Rf diUecWiQg aQd cRQWURlliQg Whe chaUiW\. Da\ WR da\ maQagemeQW 
iV delegaWed WR Whe Chief E[ecXWiYe ZhR iV a ValaUied emSlR\ee. All TUXVWeeV giYe WheiU Wime fUeel\ 
aQd did QRW UeceiYe aQ\ UemXQeUaWiRQ RU UeimbXUVed e[SeQVeV dXUiQg Whe \eaU. 
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RHIHUHQFH DQG DGPLQLVWUDWLYH LQIRUPDWLRQ 
 

TUXVWHHV TUeYRU AlldUidge (aSSRiQWed 1 SeSWembeU 2020) 
SiU DaYid CaUWeU (ChaiUmaQ) (aSSRiQWed 27 FebUXaU\ 2020) 
JaQ FelgaWe 
LXc\  HeQmaQ 
Tim HeQmaQ OBE 
AQdUeZ H\QaUd (aSSRiQWed 1 SeSWembeU 2020) 
MaUk LaXUeQce (aSSRiQWed 1 SeSWembeU 2020) 
BeQQ SheSheUd 
AVhle\ SilYeUWRQ (aSSRiQWed 1 SeSWembeU 2020) 
KeYaQ WalVh (aSSRiQWed 1 SeSWembeU 2020) 

 
RHJLVWHUHG OIILFH AVhcRmbe HRXVe, 5, The CUeVceQW, LeaWheUhead, SXUUe\ 

KT22 8DY 

CKDULW\ NXPEHU: 1161964 
 

CKLHI E[HFXWLYH RichaUd GaUUeWW 
 

CRQWDFW XV DW E: UichaUd@heQmaQfRXQdaWiRQ.RUg 
E: iQfR@heQmaQfRXQdaWiRQ.RUg 
T: 01372 849614 

 
IQGHSHQGHQW E[DPLQHU JaQice MaWWheZV, MeQ]ieV LLP, CeQWUXm HRXVe, 36 SWaWiRQ 

RRad, Egham, SXUUe\, TW20 9LF 
 

BDQNHUV Adam & CRmSaQ\ Slc, 6, Adelaide SWUeeW, LRQdRQ WC2N 4HZ 
 

SROLFLWRUV MRRUe BaUlRZ LLP, The OUiel, S\deQham RRad, GXildfRUd, 
SXUUe\, GU1 3SR 
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TKH TLP HHQPDQ FRXQGDWLRQ
RHSRUW DQG FLQDQFLDO SWDWHPHQWV 
<HDU HQGHG: 31 DHFHPEHU 2020 
CKDULW\ QR: 1161964 

TUXVWHHV¶ UHVSRQVLELOLWLHV LQ UHODWLRQ WR WKH ILQDQFLDO VWDWHPHQWV 

The FRXQdaWiRQ'V TUXVWeeV aUe UeVSRQVible fRU SUeSaUiQg a TUXVWeeV¶ AQQXal ReSRUW aQd FiQaQcial 
SWaWemeQWV iQ accRUdaQce ZiWh aSSlicable laZ aQd UQiWed KiQgdRm AccRXQWiQg SWaQdaUdV (UQiWed 
KiQgdRm GeQeUall\ AcceSWed AccRXQWiQg PUacWice). 

The laZ aSSlicable WR chaUiWieV iQ EQglaQd aQd WaleV UeTXiUeV Whe FRXQdaWiRQ'V TUXVWeeV WR SUeSaUe 
fiQaQcial VWaWemeQWV fRU each \eaU Zhich giYe a WUXe aQd faiU YieZ Rf Whe VWaWe Rf affaiUV Rf Whe 
FRXQdaWiRQ aQd Rf Whe iQcRmiQg UeVRXUceV aQd aSSlicaWiRQ Rf UeVRXUceV, Rf Whe FRXQdaWiRQ fRU WhaW 
SeUiRd. 

IQ SUeSaUiQg Whe fiQaQcial VWaWemeQWV, Whe TUXVWeeV aUe UeTXiUed WR: 
x 
x 
x 
x 

VelecW VXiWable accRXQWiQg SRlicieV aQd WheQ aSSl\ Whem cRQViVWeQWl\; 
RbVeUYe Whe meWhRdV aQd SUiQciSleV iQ Whe aSSlicable ChaUiWieV SORP; 
make jXdgemeQWV aQd eVWimaWeV WhaW aUe UeaVRQable aQd SUXdeQW; 
VWaWe ZheWheU aSSlicable accRXQWiQg VWaQdaUdV haYe beeQ fRllRZed, VXbjecW WR aQ\ 
maWeUial deSaUWXUeV WhaW mXVW be diVclRVed aQd e[SlaiQed iQ Whe fiQaQcial VWaWemeQWV; 
SUeSaUe Whe fiQaQcial VWaWemeQWV RQ Whe gRiQg cRQceUQ baViV XQleVV iW iV iQaSSURSUiaWe WR 
SUeVXme WhaW Whe chaUiW\ Zill cRQWiQXe iQ bXViQeVV. 

x 

The TUXVWeeV aUe UeVSRQVible fRU keeSiQg SURSeU accRXQWiQg UecRUdV WhaW diVclRVe ZiWh UeaVRQable 
accXUac\ aW aQ\ Wime Whe fiQaQcial SRViWiRQ Rf Whe FRXQdaWiRQ aQd WR eQable Whem WR eQVXUe WhaW  Whe 
fiQaQcial VWaWemeQWV cRmSl\ ZiWh Whe ChaUiWieV AcW 2011, Whe aSSlicable  ChaUiWieV (AccRXQWVaQd 
ReSRUWV) RegXlaWiRQV, aQd Whe SURYiViRQV Rf Whe CRQVWiWXWiRQ. The\ aUe alVR UeVSRQVible fRU 
VafegXaUdiQg Whe aVVeWV Rf Whe FRXQdaWiRQ aQd WakiQg UeaVRQable VWeSV fRU Whe SUeYeQWiRQ aQd 
deWecWiRQ Rf fUaXd aQd RWheU iUUegXlaUiWieV. The TUXVWeeV aUe UeVSRQVible fRU Whe maiQWeQaQce aQd 
iQWegUiW\ Rf Whe chaUiW\ aQd fiQaQcial iQfRUmaWiRQ iQclXded RQ Whe FRXQdaWiRQ¶V ZebViWe iQ accRUdaQce 
ZiWh legiVlaWiRQ iQ Whe UQiWed KiQgdRm gRYeUQiQg Whe SUeSaUaWiRQ aQd diVVemiQaWiRQ Rf fiQaQcial 
VWaWemeQWV. 

aQd VigQed RQ WheiU behalf b\ 

SiU DaYid CaUWeU 
ChaiUmaQ Rf TUXVWeeV 
The Tim HeQmaQ FRXQdaWiRQ 

- 7 -

Approved by the Trustees on 4 March 2021
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Statement of Financial Activities  
for the year ending 31 December 2020 

 
 

     
  2020 2020 2019 

 Note 
Unrestricted 

Funds 
Total 

Funds 

 
Total 

Funds 
  £ £ £ 
     
Income:      
Donations  171,209 171,209 98,396 
Fundraising   10,125 10,125 174,325 
Investment Income 3 1,553 1,553 3,125 
     
Total Income  182,887 182,887 275,846 
     
Expenditure:     
Fundraising Costs 4 41,846 41,846 121,796 
Charitable Activities 5 151,664 151,664 148,087 
Governance and Support Costs 6 34,693 34,693 65,151 
Total Expenditure  228,203 228,203 335,034 
     
Net Income/(expenditure) and net 
movement in funds  (45,316) (45,316) (59,188) 
Total Funds brought forward  586,049 586,049 645,237 
Total Funds carried forward  540,733 540,733 586,049 

 
 
All activities relate to continuing operations. All activity in 2019 and 2020 was unrestricted.  
 
 
The notes at pages 10 to 14 form part of these accounts. 
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The Tim Henman Foundation
Report and Financial Statements 
Year ended: 31 December 2020
Charity no: 1161964

Balance Sheet 
as at 31 December 2020

2020 2020 2019

Unrestricted 
Funds

£

Total 
Funds

£

Total 
Funds

£
Note

Current Assets
Debtors
Cash at bank 

19,625
604,557

19,625
604,557

3,500
632,994

Total Current Assets 9 624,182 624,182 636,494

Liabilities
Creditors falling due within one year 10 83,449 83,449 50,445

Net Current Assets 540,733 540,733 586,049

Net Assets 540,733 540,733 586,049

The funds of the charity
Unrestricted Income Funds 540,733 540,733 586,049

Total Charity Funds 540,733 540,733 586,049

All funds are unrestricted and are available to be spent for any of the purposes of the charity. 

The notes at pages 10 to 14 form part of these accounts.

and signed on their behalf by 

Sir David Carter 
Chairman of Trustees
The Tim Henman Foundation

- 9 -

Approved by the Trustees on 4 March 2021
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NRWHV WR WKH DFFRXQWV 

1 AFFRXQWLQJ SROLFLHV 

a) BaViV Rf SUeSaUaWiRQ aQd aVVeVVmeQW Rf gRiQg cRQceUQ 
 

The fiQaQcial VWaWemeQWV haYe beeQ SUeSaUed XQdeU Whe hiVWRUical cRVW cRQYeQWiRQ ZiWh iWemV 
UecRgQiVed aW cRVW RU WUaQVacWiRQ YalXe XQleVV RWheUZiVe VWaWed iQ Whe UeleYaQW QRWe WR WheVe 
accRXQWV. The fiQaQcial VWaWemeQWV haYe beeQ SUeSaUed iQ accRUdaQce ZiWh Whe SWaWemeQW Rf 
RecRmmeQded PUacWice: AccRXQWiQg aQd ReSRUWiQg b\ ChaUiWieV SUeSaUiQg WheiU accRXQWV iQ 
accRUdaQce ZiWh Whe FiQaQcial ReSRUWiQg SWaQdaUd aSSlicable iQ Whe UK aQd ReSXblic Rf IUelaQd 
(FRS 102) effecWiYe 1 JaQXaU\ 2019 aQd Whe FiQaQcial ReSRUWiQg SWaQdaUd aSSlicable iQ Whe UQiWed 
KiQgdRm aQd ReSXblic Rf IUelaQd (FRS 102) aQd Whe ChaUiWieV AcW 2011. 

 
The FRXQdaWiRQ cRQVWiWXWeV a SXblic beQefiW eQWiW\ aV defiQed b\ FRS 102. 

 
The TUXVWeeV cRQVideU WhaW WheUe aUe QR maWeUial XQceUWaiQWieV abRXW Whe FRXQdaWiRQ¶V abiliW\ WR 
cRQWiQXe aV a gRiQg cRQceUQ, aQd aV VXch WheVe accRXQWV haYe beeQ SUeSaUed RQ a gRiQg  cRQceUQ 
baViV. 

 
b) FXQdV VWUXcWXUe 

 
UQUeVWUicWed iQcRme fXQdV cRmSUiVe WhRVe fXQdV Zhich Whe TUXVWeeV aUe fUee WR XVe fRU aQ\ SXUSRVe 
iQ fXUWheUaQce Rf Whe chaUiWable RbjecWV. 

 
c) IQcRme UecRgQiWiRQ 

 
All iQcRme iV UecRgQiVed RQce Whe FRXQdaWiRQ haV eQWiWlemeQW WR Whe iQcRme, iW iV SURbable WhaW Whe 
iQcRme Zill be UeceiYed aQd Whe amRXQW Rf iQcRme UeceiYable caQ be meaVXUed Ueliabl\. 

 
DRQaWiRQV aUe UecRgQiVed ZheQ UeceiYable. 

 
IQWeUeVW RQ fXQdV held RQ deSRViW iV iQclXded ZheQ UeceiYable aQd Whe amRXQW caQ be meaVXUed 
Ueliabl\ b\ Whe FRXQdaWiRQ; WhiV iV QRUmall\ XSRQ QRWificaWiRQ Rf Whe iQWeUeVW Said RU Sa\able b\ Whe 
baQk. 

 
e) E[SeQdiWXUe UecRgQiWiRQ 

 
LiabiliWieV aUe UecRgQiVed aV e[SeQdiWXUe aV VRRQ aV WheUe iV a legal RU cRQVWUXcWiYe RbligaWiRQ 
cRmmiWWiQg Whe FRXQdaWiRQ WR WhaW e[SeQdiWXUe, iW iV SURbable WhaW VeWWlemeQW Zill be UeTXiUed aQd Whe 
amRXQW Rf Whe RbligaWiRQ caQ be meaVXUed Ueliabl\. 

 
All e[SeQdiWXUe iV accRXQWed fRU RQ aQ accUXalV baViV. All e[SeQVeV iQclXdiQg VXSSRUW cRVWV aQd 
gRYeUQaQce cRVWV aUe allRcaWed RU aSSRUWiRQed WR Whe aSSlicable e[SeQdiWXUe headiQgV. 
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f) GUaQWV 
 

GUaQWV aQd DRQaWiRQV Sa\able aUe Sa\meQWV made WR WhiUd SaUWieV iQ Whe fXUWheUaQce Rf Whe 
chaUiWable RbjecWV Rf Whe FRXQdaWiRQ. IQ Whe caVe Rf aQ XQcRQdiWiRQal gUaQW RffeU WhiV iV accUXed RQce 
Whe UeciSieQW haV beeQ QRWified Rf Whe gUaQW aZaUd. GUaQWV aZaUdV WhaW aUe VXbjecW WR Whe UeciSieQW 
fXlfilliQg SeUfRUmaQce cRQdiWiRQV Zill RQl\ be accUXed ZheQ Whe UeciSieQW haV beeQ QRWified Rf Whe 
gUaQW aQd aQ\ UemaiQiQg XQfXlfilled cRQdiWiRQ aWWachiQg WR WhaW gUaQW iV RXWVide Rf Whe cRQWURl Rf Whe 
FRXQdaWiRQ. PURYiViRQV fRU gUaQWV aUe made ZheQ Whe iQWeQWiRQ WR make a gUaQW haV beeQ 
cRmmXQicaWed WR Whe UeciSieQW bXW WheUe iV XQceUWaiQW\ aV WR Whe WimiQg Rf Whe gUaQW RU Whe amRXQW Rf 
gUaQW Sa\able. 

 
g) IUUecRYeUable VAT 

 
IUUecRYeUable VAT iV chaUged agaiQVW Whe e[SeQdiWXUe headiQg fRU Zhich iW ZaV iQcXUUed. 

 
h) GRYeUQaQce cRVWV 

 
GRYeUQaQce cRVWV cRmSUiVe all cRVWV iQYRlYiQg Whe SXblic accRXQWabiliW\ Rf Whe chaUiW\ aQd iWV 
cRmSliaQce ZiWh UegXlaWiRQ aQd gRRd SUacWice. TheVe cRVWV iQclXde cRVWV UelaWed WR iQdeSeQdeQW 
e[amiQaWiRQ aQd legal feeV. 

 
i) CRVWV Rf UaiViQg fXQdV 

 
The cRVWV Rf fXQd UaiViQg cRQViVW Rf diUecW cRVWV aQd ceUWaiQ feeV. 

 
j) ChaUiWable acWiYiWieV 

 
CRVWV Rf chaUiWable acWiYiWieV iQclXde gUaQWV made aQd ceUWaiQ admiQiVWUaWiYe cRVWV aV VhRZQ iQ QRWe 
5. 

 
2. RHODWHG SDUW\ WUDQVDFWLRQV DQG TUXVWHHV¶ H[SHQVHV DQG UHPXQHUDWLRQ 

 
The TUXVWeeV all giYe fUeel\ WheiU Wime aQd e[SeUWiVe ZiWhRXW aQ\ fRUm Rf UemXQeUaWiRQ RU RWheU beQefiW 
iQ caVh RU kiQd. 

 
E[SeQVeV Said WR Whe TUXVWeeV iQ Whe \eaU WRWalled �Nil [2019: �Nil]. 

TUXVWeeV LiabiliW\ IQVXUaQce ZaV �165 [2019: �150]. 

 

3. IQYHVWPHQW LQFRPH  
2020 

� 

 
2019 

� 

IQWeUeVW RQ DeSRViWV   1,553 3,125  
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4. FXQGUDLVLQJ FRVWV  

 2020 2019 
 � � 

EYeQWV DiUecW CRVWV 7,886 58,938 
EYeQWV MaQagemeQW 4,420 32,400 

MaUkeWiQg & PURmRWiRQ   29,540 30,458  
  41,846 121,796  

 
5. CKDULWDEOH H[SHQGLWXUH DQG DQDO\VLV RI JUDQWV 

 
 2020 

� 
2019 

� 
GUaQWV WR IQdiYidXalV 1,250 1,424 
GUaQWV WR IQVWiWXWiRQV 146,274 141,263 
CRVWV   4,140 5,400  

   151,664 148,087  
 
GUaQWV made RU cRmmiWWed WR iQ 2020 ZeUe WR Whe fRllRZiQg IQVWiWXWiRQV: 

  

 GUaQWV WR GUaQWV WR 
 IQVWiWXWiRQV IQVWiWXWiRQV 
 2020 2019 
 � � 
AckZRUWh SchRRl (chaUiW\ QR. 529280) 15,000 15,000 
AZaUdV WR YRXQg MXViciaQV (chaUiW\ QR 1070994) 2,500 0 
ChadVgURYe SchRRl (BJ CRRSeU BeTXeVW TUXVW, QR. 701727) 5,000 10,000 
Chaile\ HeUiWage FRXQdaWiRQ (chaUiW\ QR. 1075837) 5,000 20,000 
Lichfield CaWhedUal SchRRl (chaUiW\ QR. 1137481) 10,000 10,000 
NaRmi HRXVe & Jack'V Place (WeVVe[ ChildUeQ'V HRVSice   

TUXVW, chaUiW\ QR. 1002832) 10,000 21,740 
Ra\QeV PaUk High SchRRl 25,000 25,000 
Reed'V SchRRl FRXQdaWiRQ (The LRQdRQ OUShaQ AV\lXm,   

chaUiW\ QR. 312008) 22,500 17,500 
SeYeQ RWheU iQVWiWXWiRQV, CRmmXQiW\ aQd OXWUeach SURgUammeV    51,274  22,023 
GUaQWV WR IQVWiWXWiRQV   146,274 141,263  

 
GUaQWV made iQ 2020 WR IQVWiWXWiRQV aQal\Ved b\ chaUiWable acWiYiW\ ZeUe:  

 
GUaQWV WR 

IQVWiWXWiRQV 

 
 

GUaQWV WR 
IQVWiWXWiRQV 

 2020 2019 

 � � 
OXWUeach & EQUichmeQW SURgUammeV 99,274 59,273 
SSecial NeedV SURgUammeV aQd eTXiSmeQW 25,000 63,740 
SchRlaUVhiSV SURgUamme   22,000 18,250  
GUaQWV WR IQVWiWXWiRQV   146,274 141,263  
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OQe gUaQW WRWalliQg �1,250 ZaV made WR aQ IQdiYidXal ZhR iV aQ AlXmQXV Rf Whe FRXQdaWiRQ¶V 
SchRlaUVhiS SURgUamme WR fXQd hiV RZQ iQdiYidXal YRlXQWaU\ ZRUk. 

 
All e[SeQdiWXUe ZaV fURm UQUeVWUicWed FXQdV. 

 
6 GRYHUQDQFH DQG SXSSRUW CRVWV 

 
GRYeUQaQce aQd SXSSRUW CRVWV Rf � 34,692 (2019: 65,151) aUe made XS aV fRllRZV: 

 
GRYeUQaQce CRVWV  

 2020 2019 
 � � 
Legal feeV 0 8,702 
IQdeSeQdeQW E[amiQaWiRQ, Ta[ & AccRXQWaQc\ 2,792 2,741 

FRXQdaWiRQ MaQagemeQW (2019 CRQVXlWaQc\)   14,058 27,000  
  16,850 38,443  

 
 

SXSSRUW CRVWV  

 2020 2019 
 � � 
PUemiVeV 1,440 5,980 
Office eTXiSmeQW (Vale Rf)/SXUchaVe Rf 0 (1375) 
IQVXUaQce 968 968 
BaQk ChaUgeV 450 672 
FiQaQce & AdmiQiVWUaWiRQ 14,984 20,404 
OWheU   0 59  

   17,842 26,708  
 

7. AQDO\VLV RI VWDII FRVWV DQG UHPXQHUDWLRQ RI NH\ PDQDJHPHQW SHUVRQQHO 
 

The TUXVWeeV did QRW UeceiYe aQ\ UemXQeUaWiRQ fURm RU chaUge e[SeQVeV WR Whe FRXQdaWiRQ. The 
FRXQdaWiRQ had RQe emSlR\ee dXUiQg Whe \eaU. 

 

2020 
� 

2019 
� 

SalaUieV 30,000 0 
SRcial SecXUiW\ CRVWV   2,933 0  

  32,933 0  
 

8. IQGHSHQGHQW E[DPLQHU'V UHPXQHUDWLRQ 
 

The iQdeSeQdeQW e[amiQeU¶V UemXQeUaWiRQ cRQVWiWXWed a fee Rf �1,300 SlXV VAT 
(2019: �1,200 SlXV VAT). 
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9. AQDO\VLV RI FXUUHQW DVVHWV 
 

 2020 
� 

2019 
� 

SXQdU\ DebWRU 0 1,375 
AccUXed IQcRme 19,625 2,125 

CaVh aW baQk   604,557 632,994  
  624,182 636,494  

 
All cXUUeQW aVVeWV UelaWe WR UQUeVWUicWed FXQdV. 
 
10. AQDO\VLV RI FXUUHQW OLDELOLWLHV 

 

 2020 
� 

2019 
� 

TUade CUediWRUV 2,339 2,239 
AccUXalV aQd DefeUUed IQcRme 12,016 48,206 
SXQdU\ CUediWRUV 2,232 0 

CRQVWUXcWiYe ObligaWiRQV   66,862 0  
  83,449 50,445  

 

CRQVWUXcWiYe ObligaWiRQV iQclXde gUaQWV aZaUded diUecWl\ WR WhiUd SaUWieV bXW QRW \eW Said, aV Whe 
gUaQWeeV aUe cXUUeQWl\ XQable WR fXlfil Whe SXUSRVeV Rf WheiU gUaQWV dXe WR CRYid 19 UeVWUicWiRQV. AlVR 
iQclXded aUe The FRXQdaWiRQ¶V cRmmiWmeQWV WR WhiUd SaUW\ deliYeUeUV Rf The FRXQdaWiRQ¶V OXWUeach 
PURgUammeV. IW iV cXUUeQWl\ aQWiciSaWed WhaW WheVe SURgUammeV caQ be UeVXmed laWeU iQ 2021. 

 
All cXUUeQW liabiliWieV UelaWe WR UQUeVWUicWed FXQdV. 
 
11. AQDO\VLV RI FXQGV RI WKH CKDULW\ 

 

 2020 
� 

2019 
� 

UQUeVWUicWed IQcRme FXQdV, QR deVigQaWiRQ 445,733 586,049 
UQUeVWUicWed IQcRme FXQdV, DeVigQaWed   95,000 0  

  540,733 586,049  
 

All FXQdV aUe UQUeVWUicWed. The TUXVWeeV haYe allRcaWed �95,000 WR DeVigQaWed FXQdV WR UeVSecW 
Whe ZiVheV Rf Whe dRQRU, ZhR haV a SaUWicXlaU iQWeUeVW iQ VXSSRUWiQg Whe FRXQdaWiRQ¶V cXUUeQW aQd 
fXWXUe TeQQiV OXWUeach SURgUammeV iQ SRXWh LRQdRQ. 
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TKH TLP HHQPDQ FRXQGDWLRQ 
INDEPENDENT E;AMINER'S REPORT TO THE TR8STEES OF THE TIM HENMAN 
FO8NDATION FOR THE PERIOD ENDED 31 DECEMBER 2020 

 
I UeSRUW RQ Whe accRXQWV Rf Whe chaUiW\ fRU Whe SeUiRd eQded 31 DecembeU 2020 Zhich aUe VeW RXW RQ 
SageV 7 WR 14. 

 
RESPONSIBILITIES AND BASIS OF REPORT 
AV Whe TUXVWeeV Rf Whe ChaUiW\ \RX aUe UeVSRQVible fRU Whe SUeSaUaWiRQ Rf Whe accRXQWV iQ accRUdaQce 
ZiWh Whe UeTXiUemeQWV Rf Whe ChaUiWieV AcW 2011 ('Whe 2011 AcW'). 

 
I UeSRUW iQ UeVSecW Rf m\ e[amiQaWiRQ Rf Whe ChaUiW\'V accRXQWV caUUied RXW XQdeU VecWiRQ 145 Rf Whe 2011 
AcW aQd iQ caUU\iQg RXW m\ e[amiQaWiRQ I haYe fRllRZed all Whe aSSlicable DiUecWiRQV giYeQ b\ Whe ChaUiW\ 
CRmmiVViRQ XQdeU VecWiRQ 145(5)(b) Rf Whe 2011 AcW. 

 
INDEPENDENT EXAMINER'S STATEMENT 
YRXU aWWeQWiRQ iV dUaZQ WR Whe facW WhaW Whe ChaUiW\ haV SUeSaUed Whe accRXQWV iQ accRUdaQce ZiWh 
AccRXQWiQg aQd ReSRUWiQg b\ ChaUiWieV: SWaWemeQW Rf RecRmmeQded PUacWice aSSlicable WR chaUiWieV 
SUeSaUiQg WheiU accRXQWV accRUdaQce ZiWh Whe FiQaQcial ReSRUWiQg SWaQdaUd aSSlicable iQ Whe UK aQd 
ReSXblic Rf IUelaQd (FRS 102) iQ SUefeUeQce WR Whe AccRXQWiQg aQd ReSRUWiQg b\ ChaUiWieV: SWaWemeQW 
Rf RecRmmeQded PUacWice iVVXed RQ 1 ASUil 2005 Zhich iV UefeUUed WR iQ Whe e[WaQW UegXlaWiRQV bXW haV 
beeQ ZiWhdUaZQ. 

 
I XQdeUVWaQd WhaW WhiV haV beeQ dRQe iQ RUdeU fRU Whe accRXQWV WR SURYide a WUXe aQd faiU YieZ iQ 
accRUdaQce ZiWh Whe GeQeUall\ AcceSWed AccRXQWiQg PUacWice effecWiYe fRU UeSRUWiQg SeUiRdV begiQQiQg 
RQ RU afWeU 1 JaQXaU\ 2015. 

 
I haYe cRmSleWed m\ e[amiQaWiRQ. I caQ cRQfiUm WhaW QR maWWeUV haYe cRme WR m\ aWWeQWiRQ iQ cRQQecWiRQ 
ZiWh Whe e[amiQaWiRQ giYiQg me caXVe WR belieYe WhaW iQ aQ\ maWeUial UeVSecW: 

 
1. accRXQWiQg UecRUdV ZeUe QRW keSW iQ UeVSecW Rf Whe ChaUiW\ aV UeTXiUed b\ VecWiRQ 130 Rf Whe 

2011 AcW; RU 
2. Whe accRXQWV dR QRW accRUd ZiWh WhRVe UecRUdV; RU 
3. Whe accRXQWV dR QRW cRmSl\ ZiWh Whe aSSlicable UeTXiUemeQWV cRQceUQiQg Whe fRUm aQd cRQWeQW 

Rf accRXQWV VeW RXW iQ Whe ChaUiWieV (AccRXQWV aQd ReSRUWV) RegXlaWiRQV 2008 RWheU WhaQ aQ\ 
UeTXiUemeQW WhaW Whe accRXQWV giYe a 'WUXe aQd faiU' YieZ Zhich iV QRW a maWWeU cRQVideUed aV 
SaUW Rf aQ iQdeSeQdeQW e[amiQaWiRQ. 

 
I haYe QR cRQceUQV aQd haYe cRme acURVV QR RWheU maWWeUV iQ cRQQecWiRQ ZiWh Whe e[amiQaWiRQ WR Zhich 
aWWeQWiRQ VhRXld be dUaZQ iQ WhiV UeSRUW iQ RWheU WR eQable a SURSeU XQdeUVWaQdiQg Rf Whe accRXQWV WR be 
Ueached. 

 
USE OF OUR REPORT 

 
ThiV UeSRUW iV made VRlel\ WR Whe chaUiW\'V TUXVWeeV, aV a bRd\, iQ accRUdaQce ZiWh PaUW 4 Rf Whe ChaUiWieV 
(AccRXQWV aQd ReSRUWV) RegXlaWiRQV 2008. M\ ZRUk haV beeQ XQdeUWakeQ VR WhaW I mighW VWaWe WR Whe 
chaUiW\'V TUXVWeeV WhRVe maWWeUV I am UeTXiUed WR VWaWe WR Whem iQ aQ IQdeSeQdeQW e[amiQeU'V UeSRUW aQd 
fRU QR RWheU SXUSRVe. TR Whe fXlleVW e[WeQW SeUmiWWed b\ laZ, I dR QRW acceSW RU aVVXme UeVSRQVibiliW\ WR 
aQ\RQe RWheU WhaQ Whe chaUiW\ aQd Whe chaUiW\'V TUXVWeeV aV a bRd\, fRU m\ ZRUk RU fRU WhiV UeSRUW. 

 
 
 

JaQice MaWWheZV FCA 
IQdeSeQdeQW e[amiQeU 
MeQ]ieV LLP, CeQWUXm HRXVe, 36 SWaWiRQ RRad, Egham, SXUUe\, TW20 9LF 
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