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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
A COMPANY LIMITED BY GUARANTEE

REPORT OF THE TRUSTEES FOR THE YEAR ENDED

31STAUGUST 2020

The Trustees, who are also the directors of the Charity for the purposes of the Companies Act, present their annual
report and the financial statements for the year ended 31st August 2020.

The financial statements have been prepared in accordance with the accounting policies set out in Note 1 to the
accounts and comply with the company's Memorandum and Articles of Association, Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Ireland (FRS 102) (effective 1 January 2015) and the
Companies Act 2006.

This report also represents the directors' report as required by S417 of the Companies Act 2006.

Structure, Governance and Management

Governing document

Rosh Pinah Jewish Primary School Trust is a company limited by guarantee governed by its Memorandum and
Aiticles of Association dated 21st March 2000 amended by special resolution dated 28th May 2006.

Trustee/Director Appointment, Induction and Training

Trustees are appointed each year at the Annual General Meeting of the company and the first ineeting of the Board
is called shortly thereafter at which Trustees receive specific responsibilities and appropriate induction and training,
The Board meets at least once per school term to discuss the furtherance of the Charity's objects.

Trustees

The trustees who served during the year under review were:

N Boonin
A Foreman Resigned 5 February 2021
B Hotz
N Kramer
A Myers
A Simble

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
in the event of the Charity being wound up, the liability in respect of the guarantee is limited to 610 per member of
the Charity.

All the trustees give their time voluntarily and received no benefits from the charity,

Indemnity Insurance
The company has taken out third party indemnity insurance on behalf of its directors,

Risk Management

The trustees have a duty to identify and review the risks to which the company is exposed, and are
satisfied that appropriate controls are in place to provide reasonable assurance against &aud and error.
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
A COMPANY LIMITED BY GUARANTEE

REPORT OF THE TRUSTEES FOR THE YEAR ENDED

31ST AUGUST 2020

Objectives and Activities

The objects of the Charity are to advance the education and development of pupils at Rosh Pinah Jewish Primary
School with particular regard to the advancement of the education of such pupils in the Jewish religion and Jewish
faith.

Rosh Pinah is a Scopus Jewish Day School. The religious character of the School is that of Modern Orthodox
Judaism which is a voluntary aided school with pupils from a wide range of religious and socio-economic
backgrounds. They are an inclusive school, catering to the needs of all pupils. Jewish Education underpins all that is
taught. The school imbues pupils with a love of Jewish life, study skills which enhance all their learning, respect for
others and a love of Israel. The school has specialist teachers and teaching assistants for Jewish studies and the
Hebrew language, and timetables dedicated lessons to these subjects. There is a broad Jewish studies curriculum
covering text based Torah study, weekly Torah portion lessons, general knowledge, Hebrew Reading and a modern
Hebrew language programme. The school has daily prayers, regular religious assemblies and celebrations of
festivals to which parents and members of the wider community are invited.

The Charity raises funds and receives contributions by way of subscriptions and donations. The trustees are
empowered to act as they see best for the furtherance of the Charity's objects.

Achievements and Performance

The Trustees consider that the achievements of the principal objects have been met and continue to support
improvement in performance and overall standards.

Financial Review

Due to the decrease in Contributions received, the Trust transferred f88,040 from the Designated Income Fund to
General Income Fund for the year ended 31 August 2020. The trustees consider that the remaining reserves are
sufficient to support the maintenance of current resources.

Reserves Policy

The reserves are set out in the Balance Sheet and accompanying notes. The Trustees regularly review the level of
cash reserves maintained. In addition, the Trust holds funds for restricted purposes in separately designated funds as
shown in note 11. The accounts for the period are set out in the attached documents. The statement of Financial
Activities is set out on page 8 and shows a net deficit movement in total funds of f71,201 (2019: deficit 835,299)
and our funds stand at 6286,471 (2019:6357,672) in total. The restricted funds are shown in note 12.

Covid-19

In view of the current pandemic, contributions receivable for the year ended 31st August 2021 are expected to be
reduced. Although the trustees forecast a deficit of up to KI0,000 for the year ended 31st August 2021, they hope
that contributions will increase back to normal levels during the year ended 31st August 2022.
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
A COMPANY LIMITED BY GUARANTEE

REPORT OF THE TRUSTEES FOR THE YEAR ENDED

31STAUGUST 2020

Investment Policy

Under the Memorandum & Articles of Association, the charity has the power to make any investment which the
Trustees see fit. Aside from retaining sufficient funds to meet the reserves policy, there are some funds for longer
term investments. The Trustees have therefore decided to place the amounts available in interest bearing accounts
with their bankers, The returns are considered acceptable bearing in mind current interest rate levels and practical
alternatives.

Future Developments

The Trustees will maintain and support the existing principal objects of the Trust.

Public Benefit Statement

In accordance with Section 17 of the Charities Act 2011, the Trustees have given careful consideration to the
Charity Commission's general guidance on public benefit and in particular to continue maintaining its principal
objects for the advancement of education and development of pupils at Rosh Pinah Jewish Primary School, with
particular focus on the Jewish religion and faith.

Statement of Trustees Responsibilities

The trustees (who are also the directors of Rosh Pinah Jewish Primary School Trust, A Company Limited by
Guarantee for the purposes of company law) are responsible for preparing a trustees annual report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial
statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP;
make judgments and estimates that are reasonable and prudent;
state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the financial stateinents
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence taking reasonable steps for the prevention and detection of fraud and other irregularities.

Independent Examiner

Anthony Cowan FCA acted as independent examiner of the charitable company during the year and has expressed
his willingness to continue in that capacity.
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INDEPENDENT EXAMK'tER'S REPORT

TO THE TRUSTEES OF

ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPNAY LIMITED BY GUARANTEE)

I report to the trustees (who are also Directors for the purpose of company law) on my examination of
the financial statements of Rosh Pinah Jewish Primary School Trust ('the charitable company') for the
year ended 31 August 2020 which comprise the Statement of Financial Activities, the Balance Sheet,
the Statement of Cash Flows and related notes.

This report is made solely to the charity's trustees, as a body, in accordance with section 145 of the
Charities Act 2011. My work has been undertaken so that I might state to the charity's trustees those
matters I am required to state to them in this report and for no other purpose. To the fullest extent
permitted by law, I do not accept or assume responsibility to anyone other than the charity and the
charity's trustees as a body, for my work, for this report, or for the opinions I have formed.

Responsibilities and basis of report

As the trustees of charitable company you are responsible for the preparation of the financial statements
in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the financial statements of the charitable company are not required to be
audited under Part 16 of the Act and are eligible for independent examination, I report in respect of my
examination of the charitable company's financial statements carried out under section 145 of the
Charities Act 2011 ('the 2011 Act') and in carrying out my examination I have followed all the
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an
audit and consequently does not cover all the matters that an auditor considers in giving their opinion
on the financial statements. The planning and conduct of an audit goes beyond the limited assurance
that an independent examination can provide. Consequently I express no opinion as to whether the
financial statements present a 'true and fair' view and my report is limited to those specific matters set
out in the independent examiner's statement.

Independent examiner's stateinent

Since the charitable company's gross income exceeded 5250,000 your examiner must be a member of
a body listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination
because I am a member of The Institute of Chartered Accountants in England and Wales, which is one
of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charitable company as required by section
386 of the 2006 Act; or

the financial statements do not accord with those records; or

the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the financial statements give a 'true and fair view
which is not a matter considered as part of an independent examination; or
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INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF

ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPNAY LIMITED BY GUARANTEE)

the financial statements have not been prepared in accordance with the methods and principles
of the Statement ofRecommended Practice for accounting and reporting by charities applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached.

Anthony Cowan
Independent Examiner
KBSP Partners LLP
Harben House
Harben Parade
Finchley Road
NW3 6LH

QR May 2021
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF FINANCIAL ACTIYTHES
(INCLUDING INCOME &. EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31ST AUGUST 2020

Income from:
Notes

Unrestricted

Funds

Restricted

Funds

Total Fuuds Unrestricted Resnicted Total Funds

2020 Funds 2019 Funds 2019 2019

Donations and legacies 342,336 196,827 539,163 429,234 93,676 522,910

Investments 561 73 634 1,139 76 1,215

Total 11/12 342,897 196,900 539,797 430,373 93,752 524, 125

Expenditure on:

Charitable activities 410,978 200,020 610,998 453,577 105,847 559,424

Total 11/12 410,978 200,020 610,998 453,577 105,847 559,424

Net (expenditure) / income (68,081) (3,120) (71,201) (23,204) (12,095) (35,299)

Transfers between funds
Trust contribution of 10% 11/12 (19,959) 19,959 (10,826) 10,826

Net movement in funds (88,040) 16,839 (71,201) (34,030) (1,269) (35,299)

Reconciliation of funds:

Total funds brought forward at 1st September
2019 11/12 175,970 181,702 357,672 210,000 182,971 392,971

Total funds carried forward at 31st August
2020 11/12 87,930 198,541 286,471 175,970 181,702 357,672

The statement of financial activities includes all gains and losses in the year. All incoming resources and resources
expended derive from continuing activities.
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ROSE PIIhtAH JEWISH PltIMAM' SCQOOL fRUST
(A COhfPMA'LDntlTf'D BY teVAItnkNTLttt)

(COMPANY NUIYIBEII 939e3150)
(CIIARITV NGItffSRR 1882U7)

33AI»ANNEX QUET
31STAUGIjsT 2020

Total funds
2020

Total funds
2019

Cu 5 rent assets
Debtors
Cash at I3ank and in hand

Total Current Assefs

$0 i51
408,204

455 355

3 S,213
900,643

535 355

I Iabi II ti.es

Creditors billing due within one year (171+84) (181,1S4)

Net Cnf.'rent Assets
3'57,672

Tctal i%et Assets 28'6,471

The funds of tire charity:
Unrestricted income funds
I&estricted ineofne funds 12

87,930
198,54l

&75,070
ISI,702

Total Chrf rlry It ands fft'4451

The company is entitled to 63fetrhptlon 8'ern ftudit under Section 477 ofthe Companles Act 2006 for the year ended 31
August 2020,

The members have, not rerinired the company to obtain an audit ofits financial statements for the year ended 3 1 August2020 in accordance vtlith Sacti on 476 of' the Coin pan(as Act 2006,

'I'he directors acknowledge-tl&eif }espdnsibiiities fer:
(a) ensuring that the company, lceeps accounting ifecords which cerfply tvifh Sect(ons Ss6 and 3&7 offhe con5panfes Act2006 and

(b) preparing ftnancial statenhent~-wfhfch give a true and, fafr view'bi!the state of atYairs of the company as at tlte end of
each fin anci'al year and of its protlt fir loss for each financial year In accordance zvi th the requi reruents of Sections 394
snd 395 aud wbiclr otherwisecomplv with tbe reqvjferncnts of fbe Companies Act 2906 relating to Cntancfai statentents,
so Far as applicab1c to the company.

The frnanef aI statements ffhve been prepared ln accordance with tire provisions of1patt 15of the cetnpanies Act2006
reiattng' to stnafl compames,

fha fat 'dl ntnenneate ne, npp ee hpth p nnf?netntn n (kj. .aaf1 ane antaean 'ts hehal fan.

Al I an hlfyers

Trustee
5~443 ~n. 5th

Trustee

The notes on pages LI to 16 form part bfthese accounts
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31STAUGIJST 2020

Notes
2020 2019

Cash used in operating activities

Cash flows from investing activities

14 ~9I 805 ~(150,688

Interest income 634 1,215

Cash provided by investing activities 634 1,215

(Decrease)/Increase in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

(92,439)

500,643

(151,903)

652,546

Total cash and cash equivalents at the end of the year 408,204 500,643
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BYGUTE)

NOTES TO THK FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31STAUGUST 2020

1 ACCOUNTING POLICIES

(a) IIasis of preparing the financial statements

The financial statements of the charity have been prepared under the historical cost convention and in accordance with
Accounting and Reporting by Charities; Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006.

Rosh Pinah Jewish Primary School Trust meets the definition of a public benefit entity under FRS 102.

(b,' Fund accounting

-Unrestricted income funds comprise those funds which are available for use at the discretion of the trustees in furtherance of the
charitable objects.

- Designated funds are unrestricted funds of the charity which the trustees have decided at their discretion to set aside to use for a
specific purpose.

-Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor.

(c) Income

All income is included in the statement of financial activity when the charity is entitled to the income, the amount can be quantified
with reasonable accuracy and it is probable. The following specific policies are applied to particular categories of income:
-Voluniary income is received by way of Contributions and is included in full in the Statement of Financial Activities when
receivable.

-Donations receivable for the general purposes of the Charity are included in unrestricted funds. Donations for specific activities are
taken to restricted funds.

- Activities for trade includes fundraising and are accounted for on the basis of when receivable.

-Grants received &om London Borough of Barnet are initially recognised in a restricted fund and are released to the Statement of
Financial Activities (SOFA) to match them with the expenditure to which they relate.

(d', Expenditure and irrecoverable vat

Expenditure is accounted for on an accruals basis and include attributable VAT which cannot be recovered. All costs have been
directly attributed to one of the functional categories of resources expended in the statement of financial activities.

- Costs of raising funds comprise the costs associated with attracting voiuntaiy income.
- Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to
support them.

- The school premises are owned by Scopus. Expenditure incurred by the Trust in connection with the refurbishment of the
premises, building projects and enhancing and upgrading the security provision are written off as resources expended.

- Grant payable - The Trust contributes 10/90th of the grants received from London Borough of Barnet.

- Governance costs include those costs associated with meeting the constitutional and statutory requirements of the charity and
include independent examination fees and costs linked to the strategic management of the charity, These costs have all been
allocated to unrestricted charitable activities.
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31STAUGUST 2020

(e) Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charity; this is
normally upon notification of the interest paid or payable by the bank.

(f) Debtors

Grants receivable, contributions receivable and other debtors are recognised at the settlement amount due after any reductions
offered. Prepayments are valued at the amount prepaid net of any discounts due.

(g) Cash at bank and in hand

Cash at bank and in hand includes cash and short term liquid investments with a short maturity of three months or less from
the date of acquisition or opening of the deposit of similar account.

(h) Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event, it is probable that a
transfer of economic benefit will be required in settlement, and the amount of the settlement can be estimated reliably.
Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the amount it has received
as advanced payments for the goods or services it must provide.

(i) Financial instruments

The charity only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value.

(j) Going concern

The financial statements have been prepared on a going concern basis. The Trustees, have considered the cash ilow forecasts
for a period of 12 months from the date of signing these accounts.
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THK FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31STAUGUST 2020

2 Income from donations and legacies

2020
f,

Unrestricted

Funds

2020

Restricted

Funds

2020

Total

2019

Total

Contributions

Donations

Grants

271,397
483

70,456
11,016

185,811

271,397
11,499

256,267

353,449
55

169,406

342 336 196,827 539,163 522, 910

In 2019, the total income of f522,910 f'rom donations and legacies, f429,234 was to unrestricted funds and f93,676 was
to restricted funds.

3 Income from investments

2020
f.

Unrestricted

Funds

2020

Restricted

Funds

2020

Total

2019
f.

Total

Interest receivable 561 73 634 1,215

In 2019, the total investment income of f.1,215 - f1,139 was to unrestricted funds and f76 was to restricted funds.

4 Analysis of expenditure on charitable activities

Costs directl allo ted to activities

Teaching Security Building Total
f,

Professional and educational resources
Recharged staff costs
Premises

Building refurbishments

Bank charges

S~rt
Recharged staff costs
Office administration

Governance Costs

Independent examination fees
Professional fees

General expenses

105,261
175,183

927

50,100
2,457

4,020

7,080
13

36,727
40,226

188,932
72

105,261
211,910
40,226

188,932
999

50,100
2,457

4,020

7,080
13

Expenditure on charitable activities 345,041 76,953 189,004 610 998

Expenditure on charitable activities was 6610,998 (2019:$559,424) of which fA10,978 was unrestricted (2019:
f453,577) and f200,020 was restricted (2019:f,105,847).

Recharged staff costs refer to costs incurred by Rosh Pinah Jewish Primary School for employing
staff which is recharged to the Trust.

Support costs and governance costs have all been allocated to teaching activity.

Page 13



ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31STAUGUST 2020

5 Net income/(expenditure) for the year

This is stated after charging:

2020 2019

Independent examiner's fees 4,020 4,020

6 Trustee remuneration and related party transactions

No trustees received any remuneration or any reimbursement of expenses other than as agent for the school.

Except as disclosed in note 10, no trustee or other person related to the Charity had any personal interest in
any contract or transaction entered into by the Charity during the year.

7 Taxation

As a Charity, Rosh Pinah Jewish Primary School Trust is exempt from tax on income and gains to the extent
that these are applied to its charitable objects. No tax charges have arisen in the Charity.

8 Debtors

Contributions receivable
Gift aid recoverable

Grants receivable

Prepayments and accrued income

2020

6,963
6,260

26,805
10,123

50,151

2019

1,000
10,881
16,364
9,968

38,213

9 Creditors: amounts falling
due within one year

Trade creditors

Sundry creditors and accruals

Other creditors

2020

34,583
38,402
98,899

171,884

2019

28,849
51,711

100,624

181,184

10 Related party transactions

Included in creditors are amounts due to Rosh Pinah Primary School of f21,415 (2019:$43,070).
Included in expenditure is $425,718 (2019:$437,314) invoiced by Rosh Pinah Primary School to the Trust.

Maurice Apple, Chartered Accountants of which A Myers is a partner, provided accountancy services to the
Trust at a cost of X6,600 (2019:E6,120). Included within creditors at 31 August 2020 is amounts due to
Maurice Apple of Z7, 700 (2019:66, 120).

Two of the Trustees are parents of children at the school.
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31STAUGUST 2020

11 Unrestricted income funds

Balance b/f at
1st September

2019

Incoming

resources
Outgoing

resomces

Trust

contribution

10%

Transfer

between

funds

Balance c/f at

31st August

2020

General Income Fund 342,897 (410,978) (19,959) 88,040

Designated Income Fund
Salary Operational Contingency Fund 175,970 (88,040) 87,930

175,970 342,897 410,978 19,959 87,930

12 Restricted income funds

Building & Computer Fund - LCVAP

Devolved Formula Capital - DFC

Balance b/f at
1st September

2019

157,416

24,286

Incoming

resources

176,400

9,484

Outgoing

resources

(184,324)

(4,680)

Trust

contribution

10
f.

18,913

1,046

Transfer

between

funds

Balance c/f at

31st August

2020

168,405

30,136

Donations received on behalf of and payable
to Rosh Pinah Primary School 11,016 (11,016)

181,702 185,884 189,004 19,959 198,541

Total funds 357,672 528,781 599,982 286,471

Restricted income funds (DFC and Building fund - LCVAP) relate to funding by the London Borough of Barnet for specific projects and includes
10% connibution by the Trust.

When expenditure takes place out of restricted income funds in line with the original grant, the expenditure is then reclassified by way of transfer
between funds.

13 Analysis of net assets between funds

General

Funds

Restricted

Funds

Total

Funds

Current assets

Current liabilities
259,814

(171,884)
198,541 458,355

(171,884)

Net assets at 31st August 2020 87,930 198,541 286,471
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ROSH PINAH JEWISH PRIMARY SCHOOL TRUST
(A COMPANY LIM1TED BY G1JARANTEK)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31STAUGUST 2020

14 Reconciliation of net inovement in funds to net cash flow from operating activities

2020 2019

Net movement in funds

(Deduct)/add interest income shown in investing activities

(Increase)/Decrease in debtors

(Decrease)/Increase in creditors

(71,201) (35,299)
634 1,215

(11,938) (12,788)

(9,300) (103,816)

(91,805) (150,688)

15 Capital and financial commitments

The Trust has expenditure commitments as at 31st August as follows: 2020 2019

Building project
Reception area reftubishment

Upper junior resource area refurbishment 28,427
16,637

16 Legal status of the Trust

The Trust is a company limited by guarantee and has no share capital. The liability of each member in the event
of winding-up is limited to 110.
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