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Trustees' Annual Report incorporating the Director's Report) (ro~«usert)

Year ended 30 June 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT

Legal structure
Bonei Olam Limited is a registered charity and a company limited by guarantee. The charity's

governing document is its Memorandum and Articles of Association.

Governance and management
The charity is governed by a board of three trustees, none of whom has been paid for services

provided to the charity. The power to appoint new trustees is vested with the board. The trustees'

intention is to recruit an additional trustee to the board of the newly formed incorporated charity,

Trustees are seeking to appoint someone with suitable skills to support the governance and continued

growth of the charity and will provide suitable induction and training when this happens.

To deliver the charity's strategy and goals, the trustees employ staff with responsibility for
management and administration of daily activities. Trustees also play an active role in the charity's

strategic management and daily work, which is separate to their governance responsibilities.

The trustees record with great regret the passing of their colleague Mr Yosef Rudzinski on 28 January

2021. His commitment to Bonei Olam together with his sage advice, will be deeply missed.

Risk management
The trustees have assessed the risks to which the charity is exposed, and regularly reviews these to
ensure that risk is continually identified, assessed and managed. Key risks relate to the operations of
the charity, and the way it supports people experiencing infertility, and financial risk. The trustees
are satisfied that systems are in place to manage its exposure to risk.

OBJECTIVES, ACTIVITIES AND ACHIEVEMENTS

Bonei Olam's object is to help couples experiencing infertility. It was founded by a group of people
who have struggled with infertility. Its charitable object is 'the relief of sickness amongst those who
are suffering from infertility problems through the provision of financial assistance, resources, support
and information provided in accordance with Jewish law and tradition.

Bonei Olam work primarily with Orthodox Jewish patients, where fertility treatments are complicated

by requirements of Jewish law (Halacha). Its main area of operation is Barnet, Hackney, Haringey,
Manchester and Gateshead. It also receives referrals and provides services to patients across England
and Europe.

Bonei Olam achieves its charitable object through the following activities and services:

~ Information and advice for infertility patients.
~ Advocacy and support for patients to get the best infertility treatment.
~ Financial support for infertility treatment, where patients would otherwise be unable to access

it or would experience hardship.
~ Initiation and development of new services for infertility patients, working in partnership with

other healthcare providers and organisations.
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During the year, Bonei Olam has continued to expand and improve its existing activities, whilst

initiating and developing new services.

Improved patient advice and services
Bonei Diam continued to provide sensitive and expert support for patients. Information, advice and

guidance was provided to 304 couples experiencing infertility (2019: 337). Bonei Olam's work

continues to be regarded by both patients and clinicians as outstanding.

55 babies were born during the last 12 months with Bonei Olam's assistance.

171couples were treated for primary infertility

133 couples were treated for secondary infertility

183 couples obtained advice, guidance and referrals. Bonei Olam translated, explained and

advocated for patients to their doctors

83 couples had non-invasive fertility treatments funded (under f3,600 each, average cost per

couple 6845)
51 couples had more invasive treatments funded (above f3,600 each, average cost per

couple f11,605)

Bonei Olam's counsellors, both volunteer and paid, have continued to improve in the following ways;

~ Achieving high levels of expertise in the field of infertility and keeping constantly abreast of
the latest medical developments in the subject.

~ Building and maintaining strong relationships with clinicians in the NHS and private sectors.
~ Increasing their level of knowledge about the interaction between Jewish law and fertility

matters.
~ Ongoing training in the emotional aspects of supporting couples struggling with infertility.

Patient Advocacy and Support
BO undertook patient advocacy in two ways. The first way was through liaising with infertility

centres and clinicians to improve the support they offer, particularly surrounding areas where Jewish
law may affect certain aspects of treatment. BO has worked hard to develop strong relationships with

the local NHS services, including clinicians, managers and commissioners, to ensure the smoothest
possible integration between NHS funded pathways and private treatments. NHS services have
continued to become more accessible to eligible infertility patients who abide by Orthodox Jewish
faith, easing the financial burden on these patients.

The second way was through encouraging individual couples to access the optimum treatment plan for
them and assist them throughout their treatment. BO's improved advice around treatment protocols for
Polycystic Ovarian Syndrome (PCOS), which is a major cause of infertility, has resulted in

significantly improved outcomes.
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Financial support for medical treatments
The financial cost of infertility treatment is beyond the reach of many patients, and as chances of
positive outcomes decrease rapidly for each couple as they age, without financial assistance some

couples face the prospect of never being blessed with a child. Financial support for couples who

cannot be helped within the NHS remains the largest area of expenditure for Bonei Diam.

The Trustees work tirelessly to lower the cost of providing treatment. This year, despite the increase in

patient numbers and improved care for each patient, BO was able to reduce its expenditure on medical

treatments slightly. Overhead costs have dropped substantially, which means that the percentage of
income going directly to core activities was higher. The trustees have been steadily reducing costs
since 2016 and regard this as a continued success, due to Bonei Diam's

focus on supporting couples to conceive naturally without the need for medical interventions
~ improvements in protocols for treating patients with PCOS (a high percentage of patients),

which has resulted in many women conceiving naturally and avoiding the need for invasive

treatments.
~ positive results of advocacy work with the NHS have reduced the need for private diagnostics

and treatment.
~ continued improvement in procurement resulting in more cost-effective fertility treatment (for

patients who are not eligible for NHS options).
~ improved policies on payment for treatment, such as refusing to pay providers for blocks of

treatment that patients may eventually not require.

Bonei Diam aims to continue to support fertility treatments at the lowest possible cost, whilst

improving the quality of its services.

Development of Services

Counselling Services
Mental health plays an important role in fertility. For some patients, fertility issues are simply a
symptom of an emotional or relationship cause and counselling is otten sufficient to resolve the
patients' issues. For other patients, medical intervention is necessary for a positive outcome but adding
counselling to the treatment plan can increase the chances of success considerably.

During the year Bonei Diam added training for its therapists in the topics of family-systems therapy,
couple-relationships therapy and Gottman-approach couple counseging. There has been exceptionally
positive feedback about the value of these trainings and their effect in practice.

Due to Covid-I 9 the need for these therapies has increased profoundly. The Interlink Foundation has
submitted a partnership bid for funding to the Department for Digital Culture Media and if approved,
Bonei Diam will be able to invest in its digital services.
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Medical Developments
~ During the year, Bonei Olam has continued to grow and improve its existing activities and has

successfully initiated new services. Mr Ahron Peretz, a leading male fertility expert from

Shaare Zedek Hospital, Israel has joined the medical team at BO in London. He has been

tasked with establishing a laboratory, in order to provide diagnosis and treatment to BO's male

patients. BO in the USA has successfully established a similar clinic and laboratory which has

resulted in 32 effective treatments over three years.
Mr Peretz employs an individualised approach to each patient's treatment plan and has an

impressively high rate of success, despite the fact that his caseload includes many of the most
complicated and unusual cases. BO has invested in hi- tech equipment and has commissioned

the use of a clinic at Andrology Solutions in Central London. BO are grateful to the Maurice
Wohl Charitable Foundation for facilitating this project. BO recently partnered with a
renowned facility clinic Andrology Solutions to offer treatment to couples from across the UK
and Europe. Several births can be traced to the success of this initiative.

BO has now developed a relationship with the Fertility Centre at Whittington Health as well

as several other specialist clinics. Another new development involves uterine transplants

which are an innovative solution for specific conditions. Whilst they were first accomplished
successfully in Sweden and have now been performed in many locations around the world, the
UK has not yet attempted them. The first ten candidates have now been selected for the first

UK uterine transplants and two BO patients are among them. BO has developed a strong
relationship with the Swedish transplant medical team and has been in close contact regarding
specific genetic testing for Rabbinical approval of the procedure in the UK.

This year Bonei Olam arranged for over 150 Rabbis from the USA to attend a lecture given by
a pioneer in the fertility world, Professor Mats Brannstrom, Chairman of the Obstetrics and

Gynaecology at Sahlgrenska Academy university of Gothenburg, Sweden. He discussed the
Halachic overview and implications of this revolutionary transplant. Professor Brannstrom
has agreed to give the same lecture in London, post- Covid.

Bonei Diam's Other Programmes
BO has now created and is ready to print a guide to fertility investigation and treatment. This
is to enable a layperson to understand the halachic and practical aspects of different options
available. BO have also produced a fourth edition of its guide for couples dealing with

fertility to explain and simplify the process.

Many of BO's patients suffer from conditions that scientists believe could be helped through
stem cell therapies. BO would be interested in undertaking scientific research in this field, but

the financial cost is significant. The trustees consider that this is not a priority at present but

possibly a project BO might want to pursue in the future.
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NOVA Health Clinic Bonei Olam's wholly owned subsidiary, the Nova Health Clinic
The Nova Clinic, is situated near Bonei Diam Ltd. 's offices and charges patients for the medical

services it provides, including scans, tests and procedures. It is anticipated in the future the Nova

Clinic will generate profits which will help fund the operations of Bonei Olam Ltd. Patients at the

clinic include Bonei Diam beneficiaries and members of the wider public who use the ultrasound

clinic and other services regularly.

Bonei Diam Ltd refers its beneficiaries to the Nova Clinic as well as to a number of other fertility

clinics and pays for the services that they use. Patients are requested to make a contribution to Bonei
Diam Ltd to help offset these costs, according to their means, but they are not required to do so.

The Nova Health Clinic has developed and flourished this year. It is constantly striving to improve the

services it offers. The clinic recently instituted an overseas preparation service for UK couples being
treated abroad. Initial parts of the treatment are performed by the Nova Clinic, allowing the couple to

remain at home until the final part of their treatment. The prescription dispensing service, which can

dispense the first three days of medication ensures that treatment plans can be started whilst the

remaining part of the prescription can be filled at the local chemist. Specialist fertility drugs are
usually not kept in stock and often take three days to order.

The Clinic is now able to offer many fertility treatments to patients on site, including 3D saline

infusion sonograms, fallopian tubal patency checks with HyCoSy expanding foam and routine internal

Speculum exams. Patients requiring treatments that require an on-site lab or an operative theatre, are
referred to a hospital. These include polyp removal and bone density scans.

Two of the most successful fertility clinics (per HFEA. gov. uk), The CRGH and The Lister Fertility
Clinic are now associated with Nova and work in collaboration for patients preferring off site local
scanning during IVF/ICSI/PGD procedures.

The Nova clinic is run by Mr Dimitrios Mavrelos BA (OXON) MBBS, MD, MRCOG, and Dr Steven
Moser. Dr Mavrelos is a consultant gynaecologist at the UCH hospital and Dr Moser is an

interventional radiologist and an expert on male urological ultrasound. Male service users can
generally be diagnosed and treated by Dr Moser. However, if in the course of his investigations he

determines a need for corrective intervention, he is able to treat patients at the Wellington hospital or
the London Clinic. A recent investment in ViewPoint Ultrasound Reporting, has upgraded the clinic's
ultrasound reporting to the gold standard.

Covid -19
Coronavirus has had a significant effect on our beneficiaries and has led to increased demand for BO's
services. Social distancing has been especially tough for couples living in a quiet home longing for a
family and has brought home to many the desperation and powerlessness they feel. Without the
benefit of distractions and social interaction, the pain of their situation is acute.

Whilst many of BO's service users were able to continue treatment cycles that had already started, the
Nova clinic was closed for six weeks and patients were seen at another clinic. New treatment cycles
were postponed. This was a particular challenge for older women whose biological clocks were
ticking loudly and every month lost was crucial.

Bonei Diam's fundraising was also negatively affected. Bonei Olam were able to successfully arrange
a unique event on a cruise ship just days before the outbreak of the pandemic. 250 people were in

attendance and many donors had pledged large sums or were ready to donate generously. However,
coronavirus began to spread rapidly the same week, and prevented follow-up meetings and

discussions, due not only to the lockdown but to several BO volunteer fundraisers being stricken with
the virus and a long recovery. The momentum generated by the fundraising event was lost in the
turmoil that engulfed the world over the next few months and many opportunities were lost.
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Most of BO's fundraising takes place in-person. A dinner planned for early April could not take place.

Whilst f750k had already been raised there was a shortfall of over 8300k that the trustees had been

hoping to raise. As fewer treatments were taking place, expenses were slightly lower in the year. The

trustees are confident that following COVID, when events resume income will increase significantly

and the trustees will be able to build up a healthy level of reserves.

FINANCIAL REVIEW

Bonei Olam's finances were hit hard by the coronavirus pandemic at a time that its services were

needed more than ever. As services were also reduced for part of the time both income and expenses

were slightly lower than usual. The trustees are contident that although demand for services will likely

be increased as the country emerges from lockdowns, income from donations will be able to cover

expenses. The charity's net assets are very similar to last year' s.

Reserves policy
The goal of the charity's reserves policy is to hold the equivalent of at least 3 months and no more than

12 months running costs as free reserves, although trustees recognise that they will not always be able

to hold reserves at that level. This year was particularly challenging due to the outbreak of coronavirus

and building up reserves was not a priority. As at 30 June 2020 the charity had 227,482 unrestricted

funds. The trustees are hopeful that new avenues of funding will allow the charity to build up its

reserves to at least 3 months' running costs. The charity also had f73,474 in restricted funds. The

trustees are confident that as restrictions ease, fundraising events will be able to resume and the charity

will be able to rebuild its levels of reserves.

Going concern
The charity is currently facing challenging times following the government lockdowns and social

distancing regulations due to the pandemic. In particular, COVID has had an effect on the charity's

ability to raise funds. However, the trustees are of the opinion that the charity can continue as going

concern as there was for some time reduced demand from service users for grant funding for fertility

treatments. The regular income which continues to come in was sufficient to keep the patient advice

and advocacy services ongoing and there was only a small shortfall in funding for treatments.

Public benefit
The trustees have taken due heed to the Charity Commission's guidance on public benefit when

reviewing Bonei Olam's aims and objectives and in planning future activities. They have also taken

due heed of their obligations under the Equality Act 2010 and are satisfied that they meet their

obligations.
Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to

the small companies exemption.

The trustees' annual report was approved on 16 June 2021 and signed on behalf of the board of
trustees by:

Mr J Englander
Trustee
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Independent Examiner's Report to the Trustees of Bonei Olam Limited

Year ended 30 June 2020

I report to the trustees on my examination of the financial statements of Bonei Olam Limited ('the

charity') for the year ended 30 June 2020.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are

responsible for the preparation of the financial statements in accordance with the requirements of the

Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In

carrying out my examination I have followed the Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded 8250,000 your examiner must be a member of a body listed

in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I

am a member of the Institute of Chartered Accountants in England and Wales (ICAEWI, which is one
of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the

2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a 'true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and

principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Davi o erg, FCA DChA

Arnold
ew Burlington House

1075 Finchley Road
London
NWI I OPU

16 June 2021
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Statement of Financial Activities
(including income and expenditure account)

Year ended 30 June 2020

Unrestricted
funds

Note

2020
Restricted

funds Total funds
g

2019

Total funds

Income and endowments
Donations and legacies
Charitable activities
Other income

Total income

Expenditure
Expenditure on raising funds:

Costs of raising donations and

legacies
Expenditure on charitable activities

Total expenditure

Net income

Transfers between funds

5 647, 108
6 53,923
7 9,279

710,310

8 68,300
9,10 683,071

751,371

(41,061)

50,000

50,000

50,000

8,163

8, ]63

41,837

(50,000)

697,108
53,923
9,279

760,310

68,300
691,234

759,534

776

771,788
47,793

9,360

828,941

93,847
701,403

795,250

33,691

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forvrard

8,939

18,543

27,482

(8,163)

81,637

73,474

776

100,180

100,956

33,691

66,489

100,180

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 12 to ig form part of these financial statements.



Fixed assets
Tangible fixed assets
investments

Bonei Olam Limited

Company Limited by Guarantee

Statement of Financial Position

30 June 2020

Note

15
16

2020

123,913
100

124,013

2019

130,527
100

130,627

Current assets
Debtors
Cash at bank and in hand

17 1,000
70,613 29,330

71,613 29,330

Creditors: amounts falling due within one year 19 44,670 59,777

Net current assets 26,943 (30,447)

Total assets less current liabilities

Creditors: amounts falling due after more than

one year

Net assets

20

150,956 100,180

50,000

100,956 100,180

Funds of the charity
Restricted funds
Unrestricted funds

73,474
27,482

81,637
18,543

Total charity funds 21 100,956 100,180

For the year ending 30 June 2020 the charity was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

~ The directors acknowledge their responsibilities for complying with the requirements of the Act

with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 16 June

2021, and are signed on behalf of the board by:

Mr J Englander
Trustee

The notes on pages 12 to is form part of these financial statements.
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Statement of Cash Flows

Year ended 30 June 2020

Cash flows from operating activities
Net income

Adjustments for:
Depreciation of tangible fixed assets
Interest payable and similar charges
Accrued expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest paid

Net cash from operating activities

Note
2020

776

15,223
1,423
1,200

(1,000)
(15,293)

2,329

(1,423)

906

2019

33,69]

13,795
2,643

1,876

52,005

(2,643)

49,362

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

(8,609)

(8,609)

(49,000)

(49,000)

Cash flows from financing activities
Proceeds from borrowings

Net cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year 18

50,000

50,000

42,297
28,316

70,613

362
27,954

28,316

The notes on pages 12 to 18 form part of these financial statements.
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1. General information

Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 June 2020

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the registered

office is 130a Northwold Road, London, ES 8RA, UK.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The charity is currently facing challenging times during the government lockdown due to the
Covid-19 Coronavirus outbreak. Having been through the most challenging period of the
pandemic, the trustees are of the opinion that the charity can continue as going concern.

Consolidation

The charity is not required to prepare consolidated accounts in accordance with the Charities Act
2011, and has taken advantage of the option not to prepare consolidated financial statements
contained in Section 398 of the Companies Act 2006 on the basis that the charity and its

subsidiary undertakings comprise a small group.

Judgements and key sources of estimation uncertainty

There are no judgements, estimates and assumptions that affect the amounts reported.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses being taken to the statement of financial activities.

-12-



Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements (~oasnged)
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3. Accounting policies (conrrnuertl

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any

accumulated depreciation and impairment losses. Any tangible assets carried at revalued amounts

are recorded at the fair value at the date of revaluation less any subsequent accumulated

depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other

recognised gains and losses, unless it reverses a charge for impairment that has previously been

recognised as expenditure within the statement of financial activities. A decrease in the carrying

amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,

except to which it offsets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual

value, over the useful economic life of that asset as follows:

Short leasehold property

Plant and machinery
Equipment

4. Limited by guarantee

over the life of the lease (12 years until 2029 and 5 years
until 2024)
25% reducing balance
some at 33% reducing balance, 10% straight line & 16 yrs
straight line

The Charity is a Company limited by guarantee and has no share capital. The liability of each
member in the event of winding up is limited to 810.

5. Donations and legacies

Unrestricted
Funds
8

Restricted Total Funds
Funds 2020

Donations
Donations
Grants

Legacies
Legacies

637,108
10,000

647, 108

50,000

50,000

687,108
10,000

697,108

Donations
Donations
Grants

Unrestricted
Funds

692,788

Restricted
Funds
8

49,000

Total Funds
2019

741,788

Legacies
Legacies 30,000

722,788 49,000

30,000

771,788

13



6. Charitable activities

Patient contributions

Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements r~0h/lllN8f/)

Year ended 30 June 2020

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
a

53,923 53,923 47,793 47,793

7. Other income

Other income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
s

9,279 9,279 9,360 9,360

8. Costs of raising donations and legacies

Fundraising costs

Unrestricted Total Funds Unrestricted
Funds 2020 Funds

68,300 68,300 93,847

Total Funds
2019

93,847

9. Expenditure on charitable activities by fund type

Patient advice
Patient advocacy
Medical treatment costs
Nova Health Clinic (note 1)
Support costs

Patient advice
Patient advocacy
Medical treatment costs
Nova Health Clinic (note 1)
Support costs

Unrestricted
Funds

202,868
11,646

436,741
11,276
20,540

683,071

Unrestricted
Funds

167,477
2,525

495,602
11,675
15,961

Restricted
Funds

8, 163

8,163

Restricted
Funds

8, 163

Total Funds
2020

202,868
11,646

436,741
19,439
20,540

691,234

Total Funds
2019

167,477
2,525

495,602
19,838
15,961

693,240 8, 163 701,403

14-
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Notes to the Financial Statements (continsedj

Year ended 30 June 2020

10. Expenditure on charitable activities by activity type

Patient advice
Patient advocacy
Medical treatment costs
Nova Health Clinic
(note I)
Governance costs

Activities
undertaken

directly

202,868
11,646

436,741

8, 163

Grant
funding of

activities

11,276

Support costs

9,780

10,760

Total funds
2020

212,648
11,646

436,741

19,439
10,760

Total fund

2019

175,304
2,525

495,602

19,838
8, 134

659,418 11,276 20,540 691,234 701,403

Note I: Nova Health Clinic is a subsidiary company of Bonei Diam Ltd. The trustees agreed to
make a grant to Nova Health Clinic of 811,276 (2019: $11,675) to cover the cost of clinical

services to patients at the Nova Health Clinic. This is in line with Bonei Diam's charitable

purposes.

11. Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assets
Foreign exchange differences

2020 2019

15,223 13,795
191 (178)

12. Independent examination fees

2020 2019

Fees payable to the independent examiner for:
Independent examination of the financial statements 7,200 8,580

13. Staff costs

Wages and salaries
Social security costs

82,907 83,661

The total staff costs and employee benefits for the reporting period are analysed as follows:
2020 2019

76,018 76,442
6,889 7,219

The average number of employees during the year is analysed as follows',

Number of staff - full time
Number of staff - part time

2020
No.

I

3

4

2019
Nc.

I

4

5

No employee received employee benefits of more than $60,000 during the year (2019:Nil).
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Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements (rvsrrnuerr

Year ended 30 June 2020

14. Trustee remuneration and expenses

There was no remuneration paid to the trustees. The charity did not meet any individual expenses

incurred by the trustees for services provided to the charity.

15. Tangible fixed assets

Cost
At 1 July 2019
Additions

At 30 June 2020

Depreciation
At 1 July2019
Charge for the year

At 30 June 2020

Carrying amount
At 30 June 2020

At 30 June 2019

Short
leasehold

improvement
s

55,900
8,609

64,509

9,316
6,380

]5,696

48,813

46,584

Plant and
machinery

1,813

1,813

793
255

1,048

765

1,020

Equipment

97,766

97,766

14,843
8,588

23,431

74,335

82,923

Total

155,479
8,609

164,088

24,952
15,223

40,175

123,913

130,527

16, Investments

Shares in

group
undertaking

s

Cost
1 July 2019 and 30 June 2020

Impairment
1 July 2019 and 30 June 2020

Carrying amount
At 30 June 2020

At 30 June 2019

100

100

100

Shares in group undertakings relates to Nova health Clinic Limited, a wholly owned subsidiary.

Nova Health Clinic was set up to provide a vital medical service to the local community, in line

with Bonei Olam's charitable purposes of helping couples with fertility issues. The main purpose

of this investment is to provide a service to the community.

17. Debtors

Other debtors

2020 2019

1,000
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Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements (condnserJ

Year ended 30 June 2020

18. Cash and cash equivalents

Cash and cash equivalents comprise the following:

Cash at bank and in hand

Bank overdraits

2020

70,613

70,613

2019

29,330
(1,014)

28,316

19. Creditors; amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income
Social security and other taxes
Other creditors

2020
s

7,200
1,470

36,000

44,670

2019

1,014
6,000

888
51,875

59,777

20. Creditors: amounts falling due after more than one year

Bank loans and overdraits

21, Analysis of charitable funds

Unrestricted funds

2020

50,000

2019

General funds

At I JUI 2019

18,543

Income Expenditure

710,310 (751,371)

At
Transfers 30 Jun 2020

50,000 27,482

General funds

Restricted funds

At I Jul 2018

25,689

Income Expenditure
s 8

779,941 (787,087)

Transfers
At

30 Jun 2019
s

18,543

Restricted Fund

At
I July 2019

s
81,637

Income Expenditure

50,000 (8,163)

At
Transfers 30 Jun 2020

(50,000) 73,474

Restricted Fund

At
I July 2018

40,800

Income Expenditure

49,000 (8,163)

Transfers
s

At
30 Jun 2019

81,637
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Bonei Olam Limited

Company Limited by Guarantee

Notes to the Financial Statements (con//nues/)

Year ended 30 June 2020

22. Analysis of net assets between funds

Tangible fixed assets
Investments
Current assets
Creditors less than I year
Creditors greater than I year

Net assets

Unrestricted
Funds

50,439
100

71,613
(44,670)
(50,000)

Restricted
Funds

f
73,474

27,482 73,474

Total Funds
2020

123,913
100

7],613
(44,670)
(50,000)

100,956

Tangible fixed assets
Investments
Current assets
Creditors less than I year
Creditors greater than I year

Net assets

Unrestricted
Funds

48,890
100

29,330
(59,777)

18,543

Restricted
Funds

81,637

81,637

Total Funds
2019

130,527
100

29,330
(59,777)

100,180

23. Analysis of changes in net debt

Cash at bank and in hand

Bank overdrafls
Debt due alter one year

At I JUI 2019

29,330
(1,014)

28,316

At
Cash flows 30 Jun 2020

41,283 70,613
1,014

(50,000) (50,000)

(7,703) 20,613

24. Related parties

Related party transactions have been reported under the relevant notes
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