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The Members of the GCC present their annual report together with the financial statements of St. Lawrence 
Jewry Guild Church Council (the charity) for the year ended 31 December 2020. 
 
Structure, governance and management 
 
Constitution 
St Lawrence Jewry is a Guild Church established under the City of London (Guild Churches) Act 1952 
(hereafter referred to as the Act). It is a body corporate by virtue of s17(3) of the Act. By s29 of the Act the 
freehold of the Church and Churchyard was transferred to the City of London Corporation. The method of 
appointment of GCC members is set out s17(1) of the Act. All Church attendees are encouraged to register 
on the Electoral Roll. 
 
The Guild Church Council met three times during the year. GCC meetings are subject to rules set out in a 
Scheme passed by the London Diocesan Conference on 19th November 1957 pursuant to s18 of the Act. 
During the past year meetings have been held on Zoom less frequently than usual. 
 
Method of appointment or election of Members of the GCC 
The management of the charity is the responsibility of the Members of the GCC who are elected, appointed 
and co-opted under the terms of the City of London (Guild Churches) Act 1952. 
 
Objectives and Activities 
Under s5(1) of the Act it is the primary purpose of a Guild Church to serve and minister to the non-resident 
daytime population of the City. St. Lawrence Jewry’s GCC has the responsibility under s17(2) of the Act of 
cooperating with the Guild Vicar in the initiation, conduct and development of Church work in or in 
connection with the Guild Church. s29 of the Act declares St Lawrence Jewry to be the official church of 
the City of London Corporation. St Lawrence Jewry is also the Ward Church of the Wards of Cheap and 
Bassishaw under s32 of the Act. 
 
In considering the activities that have been undertaken this year, the GCC have paid due regard to the 
published Charity Commission guidance on the operation of the Public Benefit requirements of the Charities 
Act 2011. 
 
Achievements and performance 
 
Key financial performance indicators 
The Church usually derives income from conducting a number of regular services, special services, and 
music recitals. Income from these sources was greatly reduced by lockdowns due to the COVID19 
pandemic. Normal church expenditure also reduced due to the lockdown. The unrestricted income of the 
charity in 2020 amounted to £195,541 (2019: £282,398) and the unrestricted expenditure was £219,796 
(2019: £280,588). The church received a grant from the City of London Corporation for which the Guild 
Church Council is very grateful amounting to £100,035. As a result, the deficit on the Unrestricted Funds 
for the year, after transfers, was £24,255 (2019: surplus £2,109). This represents a reverse of trends 
compared to previous years but is not unexpected in the current situation. The total of all funds at the end 
of the year amounted to £198,475 (2019: £219,503). 
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Review of activities 
The pattern of regular weekly services was suspended under government regulations, as were all concerts 
and bookings and occasional services. Visitor income was also massively depleted.  
 
The number on the electoral roll is 229. 
 
We continued to work closely with Guildhall, not least over the provision of a COVID testing station on 
Guildhall Yard. The Guild Vicar has had close and pastoral contact with those who have worked for the 
NHS Test and Trace site. There have also been many regular meetings with Livery Companies and 
individuals, mainly through Zoom.  
 
The organist, Catherine Ennis, was ill for most of the year and died on 24 December 2020. A successor will 
be appointed after the refurbishment work is completed. 
 
Financial review 
 
Going concern 
After making appropriate enquiries, the trustees have a reasonable expectation that the charity has 
adequate resources to continue in operational existence for the foreseeable future. For this reason they 
continue to adopt the going concern basis in preparing the financial statements. Further details regarding 
the adoption of the going concern basis can be found in the Accounting Policies. 
 
Financial Review 
In November 2014 a Memorandum of Understanding was signed between the GCC, The City of London 
Corporation and the London Diocesan Fund setting out for the first time the relative responsibilities of each 
party. This places the finance and funding of the church on a more secure footing for the foreseeable future. 
 
The Guild Church Council, together with the City of London Corporation has completed the plans for 
refurbishment of the church. The finances are in place and the total benefit to the church will be about £4M. 
However, this money is being funded by the Corporation and will not show in the church accounts other 
than this note. 
 
The project will start in June 2021, and there will be a church closure in January 2022, which will again 
affect the church’s income. At other times activities should continue subject the easing of COVID 
restrictions. The year 2020 has reminded the GCC that we are vulnerable to such an unprecedented 
situation as much of our income is activity based. 
 
Reserves policy 
It is the policy of the GCC to maintain unrestricted funds, which are the free reserves of the Charity, at a 
level which equates to approximately six months’ unrestricted expenditure. This should provide sufficient 
funds to support the on-going ministry of the Church.  This policy has served us well in the current situation. 
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However, in the year 2020, and it will also be the case in the following two years, we will eat into our 
reserves. This is due both to COVID and the building project. It will thereafter be necessary to start to rebuild 
reserves for the future.  
 
The balance was £160,000 (2019: £184,255) on unrestricted funds at the year end, including designated 
funds which equates to approximately 7 months of usual levels of expenditure. 
 
Plans for future periods 
The life of the Guild Church continues to survive despite the significant difficulties of all churches and 
charities in the past year. We have been particularly vulnerable to the current situation as our income 
streams depend heavily on activity income, although we have been fortunate to have the significant grant 
from the City of London Corporation. 
 
Due to the refurbishment project, which includes work on the Vicarage, which is an integral part of the 
church, the Guild Vicar has announced that he will take early retirement. The Diocese of London and the 
City of London Corporation (as patron) will seek to make an appointment as soon as the building work is 
completed, and the Vicarage is once again in habitable. This is likely to be in January 2023, although that 
is subject to a lot of variables. It will then be for the successor to set about re-establishing the church as a 
vibrant and active going concern. 
 
Members of the GCC' responsibilities statement 
The Members of the GCC are responsible for preparing the Members of the GCC's report and the financial 
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice). The law applicable to charities in England & Wales requires the 
Members of the GCC to prepare financial statements for each financial year which give a true and fair view 
of the state of affairs of the charity and of the incoming resources and application of resources of the charity 
for that period. In preparing these financial statements, the Members of the GCC are required to: 
 
 select suitable accounting policies and then apply them consistently; 
 observe the methods and principles in the Charities SORP; 
 make judgments and accounting estimates that are reasonable and prudent; 
 prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in operation. 
 
The Members of the GCC are responsible for keeping proper accounting records that are sufficient to show 
and explain the charity's transactions and disclose with reasonable accuracy at any time the financial 
position of the charity and enable them to ensure that the financial statements comply with the Charities 
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They 
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for 
the prevention and detection of fraud and other irregularities. The GCC has complied with the duty under 
section 5 of the Safeguarding and Clergy Discipline Measure 2016, in relation to having due regard to 
House of Bishops' guidance on safeguarding children and vulnerable adults. 
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This report was approved by the Members of the GCC and signed on their behalf by: 
 
 
 
 
................................................ 
The Rev Canon David Parrott 

 

Date: 21 June 2021 
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